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ACCOUNTING POLICIES

The finanaial staternents have been prepared in accordance with the Charilizs ACt 2011 using tha Raceipts
and Payments basia.

The statemert of assets has been prepared wider 1he histarizal cost cenvention except far tho woluation of
ivwantmeat assets, which are shawn at marke! value.

Frrmda

General funds rapresant the funds of the PGC that sre not subject fo any restrctions regardic g their Lze
ani ave available far epalicotion to the general purposes af the PCC. Funds dasignated for a paiticular
pilepose by the FCG are a'so unrestrictad.

The scocunts inciude a1 monata-y transaclions, assets zhd liabilties fa* which the PCC s responsibla in
lzw. They da net include the aceounts of chuarch groups that owe thrir man affliation to anather kody ar
hose thet are infermal gatherings of shurch menkers

ITCOTE RGeS
Inooming rasoures from donoes
“olleclions are recognised when received by or on behaif of the 2CC.
Signned giving ant Incame tax racoverable on Gift Ald conations are renagiaad only whe received by the
"L
Income from operaling sothvitics
Rental incorre from the Jetting af church premises |s recognised wheo tha rert is received,

meonre from invasimenty
Dividends are accolrted for when received; interest enfilements are ancountad for when the interest i
received,

Asgate

Consecratad and bereficed property of any kind s exzleded from the azcounts by tha Charities &cd 2041,
Woveable church furnighings are listed ir the chiurch's Inventory which can be Inspested at any reasonable
time. There s insusficiant coat inforn alion svailakle to value assets acquired before 1 January 2004 and so
unty asseta acgured after that date are summarieed in the Statement of Assets and Liahilities.

Frashold propert es ware acquirad prior to 1 January 2003 and are recognised butne valased in the
Etaternent of Asseis and Liobiites. Title to the prapertiss ts held o1 hehalf aftha PCC by the South Londan
Crqurch Fund zhd Solthwark Diccesdan Buard of Finance as custodian trustes,

Mionartary dssels

Short-term deposits are held on depesit with the CBF Chwrch of England I ards or at tha hank where the
funds are readlly azcassible,

Biposits held in tunds by Scuth London Church Fund are desiytalad as itvesiments rather than monctary
Asaeta.

Invesiments

leweatmerte arc valued at markat value at 317 Bacember,

Irvestnents itclude frust funds beld by the South Lendor Chursh Fund on behalf of the PEC.
Foganmns

It is PCC policy o try to maintain a batanoe on unrestricted funds whicn equates to appraximately thres
months’ unrestricted paymente, At tha yea* end this was mote than eovared by Lnvestrictzd shart term
depasltz 2nd cash at bank and In hand,
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2 (el Misceflanaous Income
Fukds repaid from rejected payment to Rabes

3 PAYMENTS

3 (@) Cost of Generating Funds
Expenditure on rentatl propartias
Cuty manager
Costs af fundraizlrg evants

3 (k) Church Mansgament & Adminisfration
Clergy expensas and refmbursament®
Outreach worker
Frnanzial & clerical sdminisration
Primting, s=atio~ery, postage. telzphone
Cher administrative costs
Viebsite davelopmart and publiciy

*Mote: £204.58 (for staff Chrigtmas lunch, Boutehor Chrstmas senvice and book purchase) of im!:m_u__, EXpENS2S { reimbursament

reclaitmed in 2024 related |0 expenditure nads in 2023,

3 {c) Activities Diractly Relating to the Work of the Church
Church mairteraroe
Courses anc mission
Dioccesan centributon
Inzuranes
|Mflitizas
Warship
Hospitality
Other miscallanzous costz

1,400 1,000 0 i
1,000 1,000 n o
7,354 7.354 13,670 2,219
528 - -
7.981 7,354 13,873 3.219
2,581 2.584 g2z 319.13
35 35 - -
8,364 8,264 4172 1044585
4552 4,552 5428  BGAB.SE
1,075 1,075 2.361 575.5
1,484 1.254
17,865 0 17.R65 12,583 17,778
16,841 3322 20,163 4188  13859.02
2.402 7,402 045 500.75
37.000 37.000 35,350 35000
4577 A 4595 475928
10,031 10,051 OF26 493335
2,269 2268 1811 156622
1,223 1,223 a1 133622
. g 14 105.97 )
74.736 3336 7R072 62386 62,366
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3} Church weekend away (llay 2024}

Ceack for June 2022 4]
Balanee far June 2022 accommodaiion 0]
Farfclpants contributions for Jiae 2022 1]
Accommodation for May 2024 4478 gAvE
Participante somtributiona far May 2024 {9,541} f5. 5641
Coach for Way 20242 1,588 1,588

_ 1,825 ) 1,825

71

£2.894 relafes to & prepayment to reserve the booking far 2074
Total aceommodation cost was £9.6386 far the weskend away in June 2022 (E1 927 +£7 708
1,87 was prepaid in 2021 to reserva the boaking for 2022

750
7709
(9,054
2,554

2,254

—
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