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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT
FOR THE YEAR ENDED 31 AUGUST 2023

The Trustees are pleased to present their annual report and the financial statements of the Essex County
Federation of Young Farmers Clubs for the year ending 31 August 2023.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts and
comply with the charity’s constitution, the Charities Act 2011 and ‘Accounting and Reporting by Charities: statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015) and updated
by bulletins one and two.

The trustees review the aims, objectives and activities of the charity at meetings during the year and confirm that
they have regard to the Charity Commissions guidance on public benefit in planning future charitable activity.

Objectives and activities

The Essex County Federation is an association of young farmer clubs in Essex, created in accordance with the form
of constitution and rules for the county federations approved by the Council of the National Federation of Young
Farmers Clubs.

On 10 September 2019 the Essex Federation converted from an unincorporated charity (No. 301449) to a
Charitable Incorporated Organisation (ClO), registered number 1185252 and a full copy of the constitution is
available for inspection at the Federation's offices at Whitbreads Barn, Whitbreads Lane, Chatham Green,
Chelmsford, Essex CM3 3LAQ.
The charity has a wholly owned subsidiary EYF Fundraising Limited through which the country show is run.
The Essex County Federation of Young Farmers Clubs (ECFYFC) aims to advance the education of young
members of the public in agriculture, home crafts and country life. In the interests of the social welfare of such
members it aims to provide and promote facilities for recreation and other leisure time occupation. The aim is to
assist in the development of self-reliance and individual responsibility.
To achieve its objectives the ECFYFC co-ordinates the activities of young farmer clubs in Essex.
The administration of the work of the ECFYFC is vested in:

I. A General Committee

II. An Executive Committee

The Executive Committee appointed the Investment Trustees to hold and control securities owned by the ECFYFC.

The General Trustees manage the running of the Federation. The trustees are elected at the charity's AGM and can
serve for 4 years.

The Executive Committee appoints from its members, a Finance and General Purpose Committee and an Honorary
Treasurer. Drawings from bank accounts opened in the name of ECFYFC must be approved by the committee

Activities

In the past year activities have included training and development days, sporting and non sporting competitions,
countryside events, socials and assistance for other charity organisations.

The annual Country Show, attended by over 15,000 people, highlights the many and varied skills of the federation's
members and is a very special opportunity for the personal development of members.

Overseas Exchange Visits and other educational and training events are available through ECFYFC affiliation to the
National Federation of Young Farmers Clubs.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

Achievements and performance

Investments
Such monies as shall not be required for immediate use shall, with the consent of the General Committee, be
invested in any investments in which the Trustees are authorised to invest by law.

Financial review

The Essex County Federation of Young Farmers Clubs requires reserves to protect its current activities and provide
funding for the long term projects to progress them to completion, in order to allow the Trustees to meet their
responsibilities and to ensure that the Charity can continue to operate on a going concern basis. The Trustees have
examined the needs, risks and challenges faced by the Federation in the short and medium term, along with the
relevant financial forecasts, and have considered a policy to meet those needs. In the interim they are satisfied that
the level of reserve held at 31 August 2023 is required for the current and following year. As at 31 August 2023
unrestricted reserves stand at £179,520 (2022: £81,131), of which £12,035 (2022: £9,303) is made up of designated
reserves. As at 31 August 2023 Free reserves stands at £179,120 (2022: £80,369).

Structure, governance and management

The trust is governed by its constitution dated 10 September 2019. On this date the charity converted to a CIO-
Charitable Incorporated Organisation.

The trustees who served during the year and up to the date of signature of the financial statements were:
S Crosby

D Finnis (Resigned 27 September 2022)

B Elms

N Sprawling (Resigned 19 October 2022)

M Leeder (Appointed 26 October 2022)

G French (Appointed 16 November 2022)

J Carey (Appointed 24 November 2022)

E Gemmill (Resigned 1 September 2022)

New trustees are appointed by existing trustees from acting members of the ECFYFC. Training is undertaken by
existing trustees dependent on the trustees role.

The day to day management of the charity is delegated to the officers as listed below:

County President Jane Carey

Treasurer Nathan Sprawling (resigned October 2022)
Nathan Chapman (from October 2022)

F & GP Chairman Jack Bosworth

County Chairman Oliver Weavers (resigned July 23)

Hamish Beaton (from July 23)

Investment Trustees Simon Crosby
Bob Elms
Jane Carey
Diana Finnis (resigned September 2022)
Miles Leeder (from October 2022)
Guy French (from November 2022)

Trustee' indemnities

The charity has taken out trustee indemnity insurance. This insurance protects trustees from claims arising from
negligent acts, errors or omissions occurring for up to £500,000.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

The trustees report was approved by the Board of Trustees.

M Leeder T/f Uﬂ— Vg ////

Date: . Q@/// g/Zﬁ' i 1




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

| report to the trustees on my examination of the financial statements of Essex County Federation of Young
Farmers Clubs (the charity) for the year ended 31 August 2023 which comprise the Statement of Financial
Activities, the Balance Sheet and related notes.

This report is made solely to the charity’s trustees, as a body, in accordance with section 145 of the Charities
Act 2011. My work has been undertaken so that | might state to the charity’s trustees those matters | am
required to state to them in this report and for no other purpose. To the fullest extent permitted by law, 1 do not
accept or assume responsibility to anyone other than the charity and the charity’s trustees as a body, for my
work, for this report, or for the opinions | have formed.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in accordance
with the requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the charity’s financial statements carried out under section 145 of the
2011 Act. In carrying out my examination | have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the
extant regulations but has now been withdrawn.

| understand that this has been done in order for financial statements to provide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1
January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2  the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content
of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements to
be reached.

Q%k;g_, QHS‘(’.U\

Caroline Peters FCA

Rickard Luckin Limited
Chartered Accountants
1st Floor

County House

100 New London Road
Chelmsford

Essex

CM2 ORG

Dated: - Z Vagpnbyar 023




‘saljlAljoe BuINURUOD WOl SALSP aInjipusdxa pue swosul ||y

-Jeak oy Ul pasiubooal sass0| pue suleb ||e sapnjoul SSIAIDE [BIDUBUY JO JUSWalE]S ay |

SYEPLY vLZ'€es €0E'6 8z8'LL L9Z'0LS Lp2'0geE Ge0'2L g8t /91 £z0zZ 3snbny Lg je seouejeq pung
688'LSY €1G'I¥E Z0E'6 ¥10'G6 SPEvLY Y1Z°€EE £0€°6 8z8'LL Zz0z Jequsideg | je ssouejeq pund
(P¥5°€) (BSEYL) L (98Lc2) 916'G6 (e1¥°2) z£L°2 1G9'G6 spuny Ul JuswaAow 3N
_Cmm; 93} 10} Am._:u_ﬂcmn_xmzmr:ou:u 19N
- 1688l e (Lez'6l) - 5 9612 (9612) Spuny Usamjaq siejsuel) Ssolo
(¥s'L8) (0g2'ce) (6£€) (gg6°e) 91666 (e2¥'2) 9es £68'/6 sisjsuel) a10j2q saoinosal (Bujobino)/Buiwoosul 39N
082°951 09Z°69 695 LEP'E8 £50°26 9Le's €9z v.1¥'¥8 L saniAloE s|geley)
Hi[e] m._:«_ﬁcm xm
9¢/'8lL oLo‘ee 0SZ'E 9.¥'6. 696°.81 c¥8'y 66. 12£'Z81L awooul [ej0]
BYLLE - % 6YLLE 698'9 = “ 6989 9 awooul Jaylo
G - - g LEO'ZLL - . LEOZLL S SJUSWISIAU|
0.6°09 0L0°9E - 0962 90£'6¢ Y8y - €9V ¥ SalIAO. 8|geleyD
Z19'92 = 0sz'e z9g'ee £9.'62 - 66. ¥96'82 € saoeba| pue suoleuoq
TW0J] SJUSWMOpUS PUE awoou]
3 3 3 3 3 3 3 3 sajoN
z20z zz0Z zz0Z z202 €202 €202 £202 £202
pajeubisap |elauab pajeubisap [elauab
spuni spuni spunj spuni spun} spunj
|eloL pajolsey  palollsalun pajoLIsaJun [eloL palolLIsSay  pelolsalun pajoulsasun

€202 LSN9Nv L d3dN3 VA FHL 404

INNODJV FHUNLIANIdX3 ANV FINOINI ONIANTONI
S3AILIAILDOV TVIONVNI4 40 LNJNFLVLS

SANTO SYHINAVL ONNOA 40 NOILVHIAddd ALNNOD X3SSH



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

BALANCE SHEET
AS AT 31 AUGUST 2023

Fixed assefs
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities
Creditors: amounts falling due after
more than one year

Net assets

Income funds

Restricted funds
Unrestricted funds
Designated funds

General unrestricted funds

2
The financial statements were approved by the Trustees on iﬂ/IVE 6c2

Notes

12
13

14

16

17

18

19

............ W %//L__\

Trustee

2023

16,296
226,644

242,940

(32,533) -

12,035
167,485

326,296
1

326,297

210,407

536,704

(26,443)

510,261

330,741

179,520

510,261

2022

25,906
108,742

134,648

(18,269)

9,303
71,828

333,975
1

333,976

116,379

450,355

(36,010)

414,345

333,214

81,131

414,345




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

1.1

1.2

1.3

1.4

Accounting policies

Charity information
Essex County Federation of Young Farmers Clubs is a charitable incorporated organisation governed by a
constitution dated 10 September 2019.

The charity is not required to produce consolidated accounts due to them constituting a small group.

Accounting convention

These accounts have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (‘FRS 102"), “Accounting and Reporting by Charities” the
Statement of Recommended Practice for charities applying FRS 102, the Charities Act 2011 and UK
Generally Accepted Accounting Practice as it applies from 1 January 2015. The charity is a Public Benefit
Entity as defined by FRS 102.

The accounts have been prepared under the historical cost convention.

The principal accounting policies adopted are set out below.

The accounts have departed from the Charities (Accounts and Reports) Regulations 2008 only to the extent
required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Designated funds comprise funds which have been set aside at the discretion of the trustees for specific
purposes. The purposes and uses of the designated funds are set out in the notes to the financial statements.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Investment income and affiliation fees are accounted for on an accruals basis. The income from fundraising
ventures is shown gross. Grants receivable are recognised in the period that they are received and analysed
to the appropriate fund per the grant conditions. Where funds are received for a particular purpose they are
allocated to the appropriate restricted fund.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

1.5

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset's use.

Resources expended are accounted for on an accruals basis. The majority of costs are directly attributable to
specific activities. Expenditure on the show is treated as direct charitable expenditure. VAT, which is not
recoverable, is included with the item of expense to which it relates.

Fundraising expenditure represents the costs incurred in staging fundraising activities in the year.

Governance costs are the costs associated with the governance arrangements of the charity. These costs are
associated with constitutional and statutory requirements and include any costs associated with the strategic
management of the charities activities.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Land and buildings 2% straight line on buildings, 0% on land
Plant and machinery etc 10 to 33.3% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-term liquid
investments with original maturities of three months or less.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

1.10

1.11

Accounting policies (Continued)

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

3 Donations and legacies

Unrestricted Unrestricted Total Unrestricted Unrestricted Total
funds funds funds funds
general designated general designated
2023 2023 2023 2022 2022 2022
£ £ £ £ £ £
Donations and gifts 140 - 140 260 - 260
Affiliation fees and
subscription income 28,824 799 29,623 23,102 - 23,102
Government grants - - - - 3,250 3,250
28,964 799 29,763 23,362 3,250 26,612
4 Charitable
activities
Magazine Other events Total Magazine Other events Total
2023 2022
2023 2023 2022 2022
£ £ £ £ £ £
Charitable activities 7,865 31,441 39,306 9,930 51,040 60,970
Analysis by fund
Unrestricted funds -
general 7,865 26,598 34,463 9,930 15,030 24,960
Restricted funds - 4,843 4,843 - 36,010 36,010
7,865 31,441 39,306 9,930 51,040 60,970

7] Investments

Unrestricted Unrestricted
funds funds
general general
2023 2022
£ £

Income from unlisted investments 111,618
Interest receivable 413 5
112,031 5

-10-



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

6 Other income

Unrestricted Unrestricted

funds funds

general general

2023 2022

£ £

Other income 384 3,330
Barn hire 6,485 4,555
Grain campaign - 23,264

6,869 31,149

- -
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

9 Trustees
None of the trustees (or any persons connected with them) received any remuneration during the year, but
three of them were reimbursed a total of £525 for event expenses (2022- £453).
10 Employees
The average monthly number of employees during the year was:
2023 2022
Number Number
1 1
Employment costs 2023 2022
£ £
Wages and salaries 9,782 12,375
Social security costs 3,694 4,340
13,476 16,715
During the year, no employees received emoluments over £60,000 (2022: 0).
11 Taxation
The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.
12 Tangible fixed assets
Land and Plant and Total
buildings machinery etc
£ £ £
Cost
At 1 September 2022 423,917 61,429 485,346
At 31 August 2023 423,917 61,429 485,346
Depreciation and impairment
At 1 September 2022 90,704 60,667 151,371
Depreciation charged in the year 7,316 363 7,679
At 31 August 2023 98,020 61,030 159,050
Carrying amount
At 31 August 2023 325,897 399 326,296
At 31 August 2022 333,213 762 333,975

-14 -



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

13

14

15

16

Fixed asset investments

Cost or valuation
At 1 September 2022 & 31 August 2023

Carrying amount
At 31 August 2023

At 31 August 2022

Debtors
Amounts falling due within one year:
Amounts owed by subsidiary undertakings

Other debtors
Prepayments and accrued income

Loans and overdrafts

Bank loans

Payable within one year
Payable after one year

Creditors: amounts falling due within one year

Bank loans

Amounts owed to subsidiary undertakings
Other creditors

Accruals and deferred income

Notes

15

2023

14,679
1,617

16,296

36,636

10,193
26,443

2023

10,193
14,192
2,339
5,809

32,633

Unlisted
investments
£

1

—_

—

2022

12,584
11,182
2,140

25,906

46,660

10,650
36,010

2022

10,650

2,339
5,280

18,269

-15-



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

17

Creditors: amounts falling due after more than one year

Bank loans

Notes

15

2023

26,443

2022

36,010

-16 -
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

21 Related party transactions

During the year the charity was party to the following related party transactions:

At the year end amounts owed to the wholly owned subsidiary totalled £14,192 (By the wholly owned
subsidiary - 2022: £12,584).

During the year the charity collected funds on behalf of other local Essex Young Farmers Clubs. At the year
end the charity was holding £16,145 on behalf of those other local Essex Young Farmers' Clubs. These
amounts are not included within the financial statements of the charity as are being held as custodian funds.
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