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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT
FOR THE YEAR ENDED 31 AUGUST 2021

The Trustees are pleased to present their annual report and the financial statements of the Essex County
Federation of Young Farmers Clubs for the year ending 31 August 2021.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the charity’s constitution, the Charities Act 2011 and ‘Accounting and Reporting by Charities:
statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2015).

The trustees review the aims, objectives and activities of the charity at meetings during the year and confirm
that they have regard to the Charity Commissions guidance on public benefit in planning future charitable
activity.

The officers of the fund are the Trustees and those who served during the year were:

County President Miles Leeder
Treasurer Marcus Bailey (retired 13 January 2021)
James Padfield (from 13 January 2021)
F & GP Chairman Lewis Rabett
County Chairman Eleanor Gemmill
Investment Trustees Simon Crosby
John Cargill
Bob Elms

Diana Finnis




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

Objectives and activities

The Essex County Federation is an association of young farmer clubs in Essex, created in accordance with
the form of constitution and rules for the county federations approved by the Council of the National
Federation of Young Farmers Clubs.

On 10 September 2019 the Essex Federation converted from an unincorporated charity (No. 301449) to a
Charitable Incorporated Organisation (Cl0O), registered number 1185252 and a full copy of the constitution is
available for inspection at the Federation's offices at Whitbreads Barn, Whitbreads Lane, Chatham Green,
Chelmsford, Essex CM3 3LQ.

The charity has a wholly owned subsidiary EYF Fundraising Limited through which the country show is run.

The Essex County Federation of Young Farmers Clubs (ECFYFC) aims to advance the education of young
members of the public in agriculture, home crafts and country life. In the interests of the social welfare of such
members it aims to provide and promote facilities for recreation and other leisure time occupation. The aim is
to assist in the development of self-reliance and individual responsibility.

To achieve its objectives the ECFYFC co-ordinates the activities of young farmer clubs in Essex.

The administration of the work of the ECFYFC is vested in:
|. A General Committee

II. An Executive Committee

The Executive Committee appointed the Investment Trustees to hold and control securities owned by the
ECFYFC.

The General Trustees manage the running of the Federation. The trustees are elected at the charity’s AGM
and can serve for 4 years.

The Executive Committee appoints from its members, a Finance and General Purpose Committee and an

Honorary Treasurer. Drawings from bank accounts opened in the name of ECFYFC must be approved by the
committee.

Activities

During the year to 31 August 2021 national restrictions led to limited activities in the charity.

Sadly there was no county show for the second year in a row but as resilient as ever we found new ways to
keep the charity moving forward. The addition of the grain campaign and on line auction have helped keep a

consistent level of income.

The next county show is due to take place in May 2022 and we are very much looking forward to a more
'normal' year next year.
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

Achievements and performance

Financial review
The attached accounts show the current state of the finances which the Trustees consider to be sound. The
accounts comply with current statutory requirements and with the Charities Act 1993.

The Trustees believe that Essex County Federation of Young Farmers Clubs is soundly organised under the
terms of its Constitution, and is properly fulfilling its role as a charity dedicated to the welfare and education of
young people.

With the loss of income from the annual show the trustees have agreed that the reserves account may be
accessed if required to continue the operation of the federation. To date we have not needed to access these

funds.

To protect the federation financially the trustees deem it necessary for cuts to be made to the staffing team
and other means of income such as grants to be investigated to safeguard the federation.

Investments
Such monies as shall not be required for immediate use shall, with the consent of the General Committee, be

invested in any investments in which the Trustees are authorised to invest by law.

Reserves

The Essex County Federation of Young Farmers Clubs requires reserves to protect its current activities and
provide funding for the long term projects to progress them to completion, in order to allow the Trustees to
meet their responsibilities and to ensure that the Charity can continue to operate on a going concern basis.
The Trustees have examined the needs, risks and challenges faced by the Federation in the short and
medium term, along with the relevant financial forecasts, and have considered a policy to meet those needs.
In the interim they are satisfied that the level of reserve held at 31 August 2021 is required for the current and
following year. As at 31 August 2021 unrestricted reserves stand at £95,014 (2020: £83,317).

Structure, governance and management
The trust is governed by its constitution dated 10 September 2019. On this date the charity converted to a
CIO- Charitable Incorporated Organisation.

New trustees are appointed by existing trustees from acting members of the ECFYF. Training is undertaken by
existing trustees dependent on the frustees role.

The trustees report was approved by the Board of Trustees.

M Leeder

County Pre%d nt
Dated: ... ,/e ..... 2ez2




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

| report to the trustees on my examination of the financial statements of Essex County Federation of Young
Farmers Clubs (the charity) for the year ended 31 August 2021.

This report is made solely to the charity’s trustees, as a body, in accordance with section 145 of the
Charities Act 2011. My work has been undertaken so that | might state to the charity’s trustees those
matters | am required to state to them in this report and for no other purpose. To the fullest extent permitted
by law, | do not accept or assume responsibility to anyone other than the charity and the charity’s trustees
as a body, for my work, for this report, or for the opinions | have formed.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the charity’s financial statements carried out under section 145 of
the 2011 Act. In carrying out my examination | have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in
the extant regulations but has now been withdrawn.

| understand that this has been done in order for financial statements to provide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or
after 1 January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act;
or

2  the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements
to be reached.

QQJC&«»_ QQ&;/\
Caroline Peters FCA

Rickard Luckin Limited
Chartered Accountants
1st Floor

County House

100 New London Road
Chelmsford

Essex

CM2 ORG

Dated: O\\'\%\\-&/\LuLL




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 AUGUST 2021

Unrestricted Unrestricted Restricted Total Total
funds funds funds 2021 2020
general designated

Notes £ £ £ £ £
Income and endowments from:
Donations and legacies 3 31,928 - - 31,928 39,667
Charitable activities 4 11,310 - - 11,310 12,907
Other trading activities 5 - - - - T. 258
Investments 6 105 - - 105 684
Other income 7 18,607 - - 18,607 5,170
Total income and endowments 61,950 - - 61,950 65,645
Expenditure on:
Expenditure on raising funds 10 - - - - 6,731
Charitable activities 8 43,391 1,487 7,316 52,194 128,550
Total resources expended 43,391 1,487 7,316 52,194 135,281
Net incoming/(outgoing)
resources before transfers 18,559 (1,487) (7,316) 9,756 (69,636)
Gross transfers between funds (6,682) 6,682 - - -

Net income/(expenditure) for the year/
Net movement in funds 11,877 5,195 (7,316) 9,756 (69,636)

Fund balances at 1 September
2020 83,137 4,107 354,889 442,133 511,769

Fund balances at 31 August
2021 95,014 9,302 347,573 451,889 442,133

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

BALANCE SHEET
AS AT 31 AUGUST 2021
2021 2020
Notes £ £ £
Fixed assets
Tangible assets 15 341,385 348,755
Investments 13 1 1
341,386 348,756
Current assets
Debtors 14 33,898 16,560
Cash at bank and in hand 137,944 102,158
171,842 118,718
Creditors: amounts falling due within
one year 17 (15,508) (25,341)
Net current assets 166,336 93,377
Total assets less current liabilities 497,722 442 133
Creditors: amounts falling due after
more than one year 18 (45,833) -
Net assets 451,889 442,133
Income funds
Restricted funds 19 347,573 354,889
Unrestricted funds
Designated funds 20 9,302 4,107
General unrestricted funds 95,014 83,137
104,316 87,244
451,889 442,133

M Leeder
Trustee




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2021

1.1

1.2

1.3

1.4

1.5

Accounting policies

Charity information

Essex County Federation of Young Farmers Clubs is a charitable incorporated organisation governed by a
constitution dated 18 December 1963, revised 8 June 1972.

The charity is not required to produce consolidated accounts due to them constituting a small group.

Accounting convention

These accounts have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102”), “Accounting and Reporting by Charities” the
Statement of Recommended Practice for charities applying FRS 102, the Charities Act 2011 and UK
Generally Accepted Accounting Practice as it applies from 1 January 2015. The charity is a Public Benefit
Entity as defined by FRS 102.

The accounts have been prepared under the historical cost convention.

The principal accounting policies adopted are set out below.

The accounts have departed from the Charities (Accounts and Reports) Regulations 2008 only to the
extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Designated funds comprise funds which have been set aside at the discretion of the trustees for specific
purposes. The purposes and uses of the designated funds are set out in the notes to the financial
statements.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.

Investment income and affiliation fees are accounted for on an accruals basis. The income from
fundraising ventures is shown gross. Grants receivable are recognised in the period that they are received
and analysed to the appropriate fund per the grant conditions. Where funds are received for a particular
purpose they are allocated to the appropriate restricted fund.

Expenditure




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

1.6

1.7

1.8

1.9

1.10

Accounting policies (Continued)

Resources expended are accounted for on an accruals basis. The majority of costs are directly attributable
to specific activities. Expenditure on the show is treated as direct charitable expenditure. VAT, which is not
recoverable, is included with the item of expense to which it relates.

Fundraising expenditure represents the costs incurred in staging fundraising activities in the year.

Governance costs are the costs associated with the governance arrangements of the charity. These costs
are associated with constitutional and statutory requirements and include any costs associated with the
strategic management of the charities activities.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Land and buildings 2% straight line
Plant and machinery etc 10 to 33.3% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-term
liquid investments with original maturities of three months or less.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

1.12

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

Employee benefits

The cost of any unused holiday entitiement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Government Grants

Government grants are recognised at the fair value of the asset received or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions
are met. Where a grant does not specify performance conditions it is recognised in income when the
proceeds are received or receivable. A grant received before the recognition criteria are satisfied is
recognised as a liability.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

3

Donations and legacies

Donations and gifts

Affiliation fees and subscription income

Government grants

Charitable activities

Charitable activities

Analysis by fund

Unrestricted funds -
general
Restricted funds

Other trading activities

Ex Factor

Unrestricted Unrestricted

Magazine Other events Total Magazine
2021

2021 2021 2020

£ £ £ £

7,230 4,080 11,310 5,220

7,230 4,080 11,310 5,220

Chairman's fun day / Buildings etc

Other trading activities

Total Unrestricted
funds

general

2021 2020
£ £

- 1,112

- 1,112

funds funds
general general
2021 2020
£ £
125 4,490
23,896 26,939
7,907 8,238
31,928 39,667
Other events Total
2020

2020
£ £
7,687 12,907
D32 12,752
155 156
Restricted Total

funds
2020 2020
£ £
6,105 6,105
- 1112
6,105 207

-10 -



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

6

Investments

Interest receivable

Other income

Barn hire
Grain campaign
Auction income

Unrestricted Unrestricted
funds funds
general general

2021 2020

£ £

105 684
Unrestricted Unrestricted
funds funds
general general

2021 2020

£ £

1,100 5,170

12,137 -

5,370 -

18,607 5,170

-11-
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

10

11

12

Expenditure on raising funds

Total Unrestricted

funds
general
2021 2020
£
ndraisi lici
Other fundraising costs - 2,131
Employees

The average monthly number of employees during the year was:

Employment costs
Wages and salaries

Social security costs

During the year, no employees received emoluments over £60,000 (2020: 0).

Trustees

Restricted Total
funds

2020 2020

£ £

4,600 6,731

2021 2020

Number Number

1 2

2021 2020

£ £

4,758 32,580

2,542 9,357

41,937

7,300

None of the trustees (or any persons connected with them) received any remuneration during the year, but
one of them was reimbursed a total of £225 for event expenses (2020- no trustees were reimbursed).

14 -



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

13

14

16

Tangible fixed assets

Cost

At 1 September 2020

Additions

At 31 August 2021

Depreciation and impairment
At 1 September 2020
Depreciation charged in the year

At 31 August 2021

Carrying amount
At 31 August 2021

At 31 August 2020

Fixed asset investments

Cost or valuation
At 1 September 2020 & 31 August 2021

Carrying amount
At 31 August 2021

At 31 August 2020

Debtors

Amounts falling due within one year:

Amounts owed by subsidiary undertakings

Other debtors
Prepayments and accrued income

Land and Plant and
buildings machinery etc

£ £

423,917 60,730
- 799

423,917 61,529

76,072 59,820
7,316 853

83,388 60,673

340,529 856

347,845 910

2021

13,815
18,617
1,466

33,898

Total

£

484,647
799

485,446

135,892
8,169

144,061

341,385

348,755

Unlisted
investments

£

1

1

1

2020

13,470
3,090

16,560

-15-



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

16

17

18

Creditors: amounts falling due within one year

Notes
Bank loans 18
Trade creditors
Amounts owed to subsidiary undertakings
Accruals and deferred income
Creditors: amounts falling due after more than one year

Notes
Bank loans 18

Loans and overdrafts

Bank loans

Payable within one year
Payable after one year

Amounts included above which fall due after five years:

Payable by instalments

2021
4,167
3,623
7,716

15,506

50,000

4,167
45,833

5,833




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

19

Restricted funds

The funds of the charity include restricted funds comprising the following unexpended balances of
donations and grants held on trust for specific purposes:

Balance at Incoming Outgoing Balance at Outgoing Balance at

1 September resources resources 1 September resources 31 August

2019 2020 2021

£ £ £ £ £ £

Building Fund 355,163 - (7,317) 347,846 (7,316) 340,530
General Fundraising 5,383 6,260 (4,600) 7,043 - 7,043
360,546 6,260 (11,917) 354,889 (7,316) 347,573

The Building Fund comprises amounts raised by the charity specifically for the relocation and
redevelopment of the county office and general upkeep after purchasing the new building.

o
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

22 Related party transactions

During the year the charity was party to the following related party transactions:

On 30 August 2018 EYF Fundraising Limited was incorporated as a wholly owned subsidiary of the charity.
At the year end amounts owed by the wholly owned subsidiary totalled £13,185.
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