ESSEX COUNTY FEDERATION OF YOUNG

FARMERS' CLUBS

England & Wales - Charity number 1185252

Details
Status Registered
Legal form ClO
Registered 2019-09-10
Register View on the Charity Commission register
Contact
Address Whitbreads Barn
Chatham Green
Little Waltham
Chelmsford
Essex
CM3 3LQ
Phone 01245360442
Email office@essexyfc.co.uk
Website essexyoungfarmers.com
Activities

Objects: 1) TO ADVANCE THE EDUCATION OF YOUNG MEMBERS OF THE PUBLIC AT LARGE IN

AGRICULTURE, HOME CRAFTS,COUNTRY LIFE AND RELATED SUBJECTS.(2) IN THE INTERESTS OF

THE SOCIAL WELFARE OF SUCH MEMBERS TO PROVIDE AND PROMOTE THE PROVISION OF

FACILITIES FOR THE RECREATION AND OTHER LEISURE TIME OCCUPATIONS, BEING FACILITIES
WHICH WILL IMPROVE THEIR CONDITIONS OF LIFE AND WILL ASSIST IN THE DEVELOPMENT OF
THEIR SPIRITUAL AND MENTAL CAPACITIES, SELF-RELIANCE AND INDIVIDUAL RESPONSIBILITY SO
THAT THEY MAY GROW TO FULL MATURITY AS INDIVIDUALS AND MEMBERS OF THE COMMUNITY.

Activities: Education and development of young people through a variety of activities and competitions

including public speaking, stock judging, cookery and sports. 10 clubs across the county organise their own

weekly meeting. Emphasis on social, fundraising and travel opportunities too.
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Classification

Resource Body

Animals, Environment/conservation/heritage

Who: Children/young People

Geography

How: Makes Grants To Individuals, Provides Advocacy/advice/information, Acts As An Umbrella Or

What: General Charitable Purposes, Education/training, Arts/culture/heritage/science, Amateur Sport,

* Essex

Finances

Period end Income

2024-08-31 £149,206
2023-08-31 £187,969
2022-08-31 £118,736
2021-08-31 £61,950

2020-08-31 £65,645

Trustees

Expenditure

£128,022

£92,053

£156,280

£52,194

£135,281

Employees

Name

Christopher James Harold Philpot
Graham Paget Holland

Guy French

Miles Leeder

Richard Sandford Pohl
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT
FOR THE YEAR ENDED 31 AUGUST 2024

The Trustees are pleased to present their annual report and the financial statements of the Essex County
Federation of Young Farmers Clubs for the year ending 31 August 2024,

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts and
comply with the charity’s constitution, the Charities Act 2011 and 'Accounting and Reporting by Charities: statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019) and updated
by bulleting one and two.

The trustees review the aims, objectives and activities of the charity at meetings during the year and confirm that
they have regard to the Charity Commissiens guidance on public benefit in planning future charitable activity.

Objectives and activities
The Essex County Federation is an association of young farmer clubs in Essex, created in accordance with the form

of constitution and rules for the county federations approved by the Council of the National Federation of Young
Farmers Clubs.
On 10 September 2019 the Essex Federation converted from an unincorporated charity (No. 301449) to a
Charltable Incorporated Organisation (ClQ), registered number 1185252 and a full copy of the constitution is
available for inspection at the Federation's offices at Whitbreads Barn, Whitbreads Lane, Chatham Green,
Chelmsford, Essex CM3 3LQ.
The charity has a wholly owned subsidiary EYF Fundraising Limited through which the country show is run.
The Essex County Federation of Young Farmers Clubs (ECFYFC) aims to advance the education of young
membets of the public in agriculture, home crafts and country fife. In the interests of the social welfare of such
members it aims to provide and promote facilities for recreation and other lelsure time occupation. The aim is to
assist in the development of self-reliance and individual responsibility.
To achieve its objectives the ECFYFC co-ordinates the activities of young farmer clubs in Essex.
The administration of the work of the ECFYFC is vested in:

I. A General Commitiee

[l. An Executive Committee
The Executive Committee appointed the invastment Trustees to hold and confrol securities owned by the ECFYFC.

The General Trustees manage the running of the Federation. The trustees are elected at the charity’s AGM and can
serve for 4 years.

The Executive Committee appoints from its members, a Finance and General Purpose Committee and an Honorary
Treasurer. Drawings from bank accounts opened in the name of ECFYFC must be approved by the committee.

Activities

In the past year activities have included training and development days, sporting and non sporting competitions,
countryside events, socials and assistance for other charity organisations.

The annual Country Shaw, attended by over 15,000 people, highlights the many and varied skills of the federation’s
members and is a very special opportunity for the personal development of members.

Overseas Exchange Visits and other educational and training events are available through ECFYFC affiliation to the
National Federation of Young Farmers Clubs.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

Achievements and performance

Investments

Such monies as shall not be required for immediate use shall, with the consent of the General Commitiee, be
invested in any investments in which the Trustees are authorised to invest by law.

Financial review

The Essex Gounty Federation of Young Farmers Clubs requires reserves to protect its current activities and provide
funding for the long term projects fo progress them to completion, in order to allow the Trustees to meet their
responsibilities and to ensure that the Charity can continue to operate on a going cencern basis. The Trustees have
examined the needs, risks and challenges faced by the Federation in the short and medium term, aleng with the
relevant financial forecasts, and have considered a policy to meet those needs. In the interim they are satisfied that
the level of reserve held at 31 August 2024 is required for the current and following year. As at 31 August 2024
unrestricted reserves stand at £206,820 (2023: £179,620), of which £10,661 (2023; £12,035) is made up of
designated reserves. As at 31 August 2024 Free reserves stands at £206,420 (2023: £179,120).

Structure, governance and management
The trust is governed by its constitution dated 10 September 2019. On this dale the charily converted to a ClO-
Charitable Incorporated Organisation.

The trustees who served during the year and up to the date of signature of the financial statements were;
S Crosby

B Elms

M Leeder

G French

J Carey (Resigned 156 November 2023)

J Freeman (Appointed 15 November 2023)

New trustees are appointed by existing trustees from acting members of the ECFYFC. Training is undertaken by
existing trustees dependent con the trustees role.

The day to day management of the charity is delegated to the officers as listed below:

County President Jane Carey
Treasurer Nathan Chapman
F & GP Chairman Jack Bosworth
County Chairman Hamish Beaton
Investment Trustees Simon Crosby
Bob Elms
Jane Carey (resigned 15 November 2023)
Miles Leeder
Guy French

Jeremy Freeman {(Appointed 15 November 2023)

Trustee' indemnities

The charity has taken out trustee indemnity insurance. This insurance protects trustees from claims arising from
negligent acts, errors or omissions occurring for up to £500,000.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

The trustees report was approved by the Board of Trustees.

!
M Leeder
County Chairmen

Date: 20/!7—-/2—0()—\\"




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

I report to the trustees on my examination of the financial statements of Essex County Federation of Young
Farmers Clubs (the charity) for the year ended 31 August 2024 which comprise the Statement of Financial
Activities, the Balance Sheet and related notes.

This report is made solely to the charity's trustees, as a body, in accordance with section 145 of the Charities
Act 2011, My work has been undertaken so that | might state to the charity’s trustees those matters | am
required to state to them in this report and for no other purpose. To the fullest extent permitted by law, | do not
accept or assume responsibility to anyone other than the charity and the charity’s trustees as a body, for my
work, for this report, or for the opinions | have formed.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance
with the requirements of the Charities Act 2011 (the 2011 Act).

[ report in respect of my examination of the charity’s financial statements carried ouf under section 145 of the
Act and in carrying out my examination | have followed all the applicable Directicns given by the Charity
Commission under section 145(5)(b) of the Act.

An independent examination does not involve gathering all the evidence that would be required in an audit and
consequently does not cover all the matters that an auditor considers in giving their opinion on the financial
statements. The planning and conduct of an audit goes beyond the limited assurance that an independent
examination can provide. Consequently | express no opinion as to whether the financial statements present a
‘true and fair' view and my report is iimited to those specific matters set out in the independent examiner’s
statement.

independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connecticn with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or

2 the financial statements do not accord with those records; or

3  the financial statements do not comply with the applicable requirements concerning the form and content
of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

i have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements to
be reached.

Janine Mansfield FCA ,E%

Rickard Luckin Limited
Chartered Accountants
1st Floor

County House

100 New London Road
Chelmsford

Essex

CM2 ORG

Dated: 9-0/‘2-/ ZOQ__U-—
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

BALANCE SHEET
AS AT 31 AUGUST 2024

Fixed assets
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Net assets

The funds of the charity
Restricted income funds
Unrestricted funds - general
Unrestricted funds - designated

Notes

12
13

14

15

16

18

19

2024

50,850
194,877

245,727

(18,517)

318,886

318,887

229,210

548,097

(16,852)

531,445

324,825
196,259
10,661

531,445

The financial statements were approved by the trustees on 29/\2.—-/202_‘4-

i zé:zrﬂzf_x

County Chairmen

2023

16,296
226,644

242,940

(32,633)

£

326,296
1

326,297

210,407

536,704

(26,443)

510,261

330,741
167,485
12,035

510,261




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

1.1

1.2

1.3

1.4

Accounting policies

Charity information

Essex County Federation of Young Farmers Clubs is a charitable incorporated organisation governed by a
constitution dated 10 September 2019.

The charity is not required to produce consolidated accounts due to them constituting a small group.

Accounting convention

These accounts have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” ("FRS 102", "Accounting and Reporting by Charities” the
Statement of Recommended Practice for charities applying FRS 102, the Charities Act 2011 and UK
Generally Accepted Accounting Practice as it applies from 1 January 2015. The charity is a Public Benefit
Entity as defined by FRS 102.

The accounts have been prepared under the historical cost convention.

The principal accounting policies adopted are set out below.

The accounts have departed from the Charities (Accounts and Reports) Regulations 2008 only fo the extent
required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives,

Designated funds comprise funds which have been set aside at the discretion of the trustees for specific
purposes. The purposes and uses of the designated funds are set out in the notes to the financial statements.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions reguire deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Investment income and affiliation fees are accounted for on an accruals basis. The income from fundraising
ventures is shown gross. Grants receivable are recognised in the period that they are received and analysed
to the appropriate fund per the grant conditions. Where funds are received for a patrticular purpose they are
allocated to the appropriate restricted fund.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

1.5

1.6

1.7

1.8

1.9

Accounting policies (Continued}

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it Is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset’s use.

Resources expended are accounted for on an accruals basis. The majority of costs are directly attributable to
specific activities. Expenditure on the show is treated as direct charitable expenditure. VAT, which is not
recoverable, is included with the item of expense to which it relates.

Fundraising expenditure represents the costs incurred in staging fundraising activities in the year.

Governance costs are the costs associated with the governance arrangements of the charity. These costs are
associated with constitutional and statutory requirements and include any costs associated with the strategic
management of the charities activities.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation Is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Land and buildings 2% sfraight line on buildings, 0% on land
Plant and machinery etc 10 to 33.3% straight line

The gain or loss arising on the disposal of an asset is determined as the difference botween the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction cosis, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year, Transaction costs are expensed as incurred.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss {if any}.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-term liquid
investments with original maturities of three months or less.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

1.10

Accounting policies {Continued)

Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments |ssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to setlle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at fransaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initiaity at
fransaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

Employee henefits
The cost of any unused holiday entittement is recognised in the period in which the employee’s services are
received.

Termination benefils are recognised immediately as an expense when the charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptlons about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on histerical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongeing hasis, Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future pericds where the revision affects both current and future
periods.




Iow\l

€862 - 66/ $96'22 RN TLL'B Z8l 8Gv'LE
" - - - TLL'g A4 - - SJUBID
€29'62 - 66/ vZ8'9z gelL'le - 3L ¥G6°0E sLUooU] UofdUISYNS puB S99} UOKEIIILY
(4 - - 0144 P09 - - 05 syif pue sucpeuoq
3 3 3 3 3 3 3 3
£20z £202 £202 XAITA vyeoe vzoZ vzoz LAV
pojeubisap |eisuab pojeubisep [eiousb

spung spuny spurny spuny spuny spunyj

jizalo1d paloIsSey peldMIsSalun paldMlsaIun  [E10] PoJOLSTY  pajollsaluf pelolisaluf

saisefa) pue SUOJEUOP WIS SUIOJU] €

Y202 LSNOrY L& G34ANT dVJA FHL O
(AINNILNCD) SINIWILVLS TVIONVNI4 IHL OL SIION

SANT1O SUINAI V4 ONNOA 40 NOILLVH3d3d ALNNOD X34SsH



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

4 Income from charitable activities
Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2024 2024 2024 2023 2023 2023
£ £ £ £ £ £
Magazine
Charitable activities 10,750 - 10,750 7,865 - 7,865
Other Events
Charitable activities 10,299 1,973 12,272 26,588 4,843 31,441
21,049 1,973 23,022 34,463 4843 39,306
5 Income from investments
Unrestricted Unrestricted
funds funds
2024 2023
£ £
income from unlisted investments 66,355 111,618
interest receivable 567 413
66,922 112,031

6 Other income

Unrestricted Unrestricted

funds funds

2024 2023

£ £

Other income - 384
Barn Hire 6,850 6,485
CSH Campaign 12,600 -

19,450 6,869

14 -



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

7

Expenditure on charitable activities

Magazine Charitable Total Magazine Charitable Total
Activites Activites
2024 2024 2024 2023 2023 2023
£ £ £ £ £ £
Direct costs
Magazine 5114 - 5,114 2,450 - 2,450
Other Events - 28,367 28,367 - 27,957 27,957
Training - 9,828 0,828 - 263 263
5,114 38,195 43,309 2,450 28,220 30,670
Share of support and governance costs {see note B)
Support 2,913 72,672 75,485 2,740 48,443 51,183
Goverpance - 9,228 9,228 - 10,200 10,200
8,027 119,995 128,022 5,190 86,863 92,053
Analysis by fund
Unrestricted funds -
general 8,027 102,078 110,105 5,190 79,284 84,474
Unrestricted funds -
designated - 1,656 1,656 - 263 263
Restricted funds “ 18,261 16,261 - 7,316 7,316
8,027 119,995 128,022 5,190 86,863 92,063
Support costs allocated to acfivities
2024 2023
£ £
Basis of allocation
Staff costs 10% magazine, remaining to
other 20,833 13,476
Depreciation 100% to other 7,410 7,679
Premises expenses 100% fo other 9,535 3,435
Other costs Postage costs to magazine,
remaining fo other 36,762 25,560
Bank interest 100% fo other 845 1,033
Governance costs Govemnarice 9,228 10,200
84,713 61,383
Analysed between:
Magazine 2,913 2,740
Charitable Activites 81,800 58,643
84,713 61,383

Governance costs of £9,228 include the Independent Examiners fee of £6,108 (2023: £5,808) and other fees
paid to the Independent Examiner of £2,616 (2023: £4,392).

2.



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2024

9

10

11

12

Trustees

None of the trustees (or any persons connected with them) received any remuneration during the year. One

trustee was reimbursed a total of £528 for event expenses (2023- £525).

Employees

The average monthly number of employees during the year was:

Employment costs

Wages and salaries
Social security costs

2024 2023
Number Number
1 1

2024 2023

£ £
16,307 9,782
4,536 3,694
20,033 13,476

During the year, no employees received emoluments over £80,000 (2023: 0).

Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes.

Tangibie fixed assets

Cost
At 1 September 2023

Al 31 August 2024
Depreciation and impairment
At 1 September 2023
Depreciation charged in the year

At 31 August 2024

Carrying amount
At 31 August 2024

At 31 August 2023

Land and Plant and Total
buildings machinery efc
£ £ £
423,917 61,429 485,346
423,917 61,429 485,346
88,020 61,030 168,050
7.316 94 7,410
105,336 61,124 166,460
318,581 305 318,886
326,897 399 326,296

13 -



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

13

14

15

16

Fixed asset investments

Cost or valuation
At 1 September 2023 & 31 August 2024

Carrying amount
At 31 August 2024

At 31 August 2023

Debtors
Amounts falling due within one year:
Amounts owed by subsidiary undertakings

Other debtors
Prepayments and accrued income

Creditors: amounts falling due within one year

Notes
Bank loans 17
Trade creditors
Amounts owed to subsidiary undertakings
Other creditors
Accruals and deferred income
Creditors: amounts falling due after more than one year

Notes
Bank loans 17

2024

48,083
3,186
1,681

50,850

2024

10,000
276

6,241

16,617

Unlisted
investments

£

1

2023

14,679
1,617

16,296

2023

10,193

14,192
2,339
5,809

32,5633

-14 -



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

17

18

Loans and overdrafts

Bank loans

Payable within one year
Payable after one year

Restricted funds

2024

26,652

10,000
16,652

2023

36,636

10,183
26,443

The funds of the charity include restricted funds comprising the following unexpended balances of donations

and grants held on trust for specific purposes:

At 1

September

2023

£

Building Fund 325,898
General Fundraising 4,843
Training and development -
330,741

Previous year: At1
September

2022

£

Building Fund 333,214
General Fundraising -
333,214

Resources At 31 August

2024

£

318,682
6,043

324,625

Resources At 31 August

Incoming
resources expended
£ £
- (7,316)
1,973 {773)
8,172 (8,172)
10,145 (16,261)
Incoming
resources expended
£ £
- (7,316}
4,843 -
4,843 7,316

2023
£

325,808
4,843

330,741

The Building Fund comprises amounts raised by the charity specifically for the relacation and redevelopment
of the county office and general upkeep after purchasing the new building.

General Fundraising- certain amounts may be raised at events held during the year for specific charities.
These amounts are held in the restricted fund until issued to the beneficiary charities.

The Training and Development fund are funds received from the Witham Trust granted for training for the

Young Farmers Club Members.

-15 -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

18

Unrestricted funds - designated

These are unrestricted funds which are material to the charity's activities.

At1 Incoming  Resources Transfers At 31 August
September resources expended 2024

2023
£ £ £ £ £
James Lyon fund 5,216 71 - - 5287
DC Bower training programme 4,118 111 - - 4,229
Training and development 2,693 - (1,656) - 1,037
Show improvements 8 - - - 8
12,035 182 {1,656) - 10,561
Previous year: At1 Incoming  Resources Transfers At 31 August
September resources expended 2023

2022
£ £ £ £ £
James Lyon fund 5,195 21 - - 5,218
DC Bower training programme 4,100 18 - - 4,118
Training and development - 760 (263) 2,196 2,693
Show improvements 8 - - - 8
9,303 799 (263} 2,198 12,035

The James Lyon fund has set aside funds for any necessary expenditure which relates to landscaping around
the building.

The DC Bower Training Programme fund has set aside funds for the educational trips for selected Young
Farmers Club Members.

The Training and Development fund has set aside funds o help towards the cost of short courses for the
Young Farmers Club Members.

The Show improvements fund has set aside funds to help towards show improvements.

-16 -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

20

21

Analysis of net assets between funds

At 31 August 2024:
Tangible assets
Investments

Current assets/(liabilities)
Long term Habilities

At 31 August 2023;
Tangible assets
Investments

Current assets/(liabilities)
Long term liabilities

Related party transactions

Unrestricted Unrestricted Restricted

funds funds funds
general designated

2024 2024 2024

£ £ £

305 - 318,581

1 - -

212,605 10,561 6,044

(16,652) - -

196,259 10,561 324,625

Unrestricted Unrestricted Restricted

funds funds funds
general designated

2023 2023 2023

£ £ £

3589 - 325,897

1 - “

193,528 12,035 4,844

(26,443} - -

167,485 12,035 330,741

During the year the charity was parly to the following related party transactions:

Total

2024
£

318,886
1

229,210

(16,662)

531,445

Toftal

2023
£

326,296
1

210,407

(26,443)

510,261

At the year end amounts owed from the wholly owned subsidiary totalled £46,083 (to the wholly owned

subsidiary - 2023; £14,192).

During the year the charity collected funds on behalf of other local Essex Young Farmers Clubs. At the year
end the charity was holding £3,440 (2023 - £16,145) on behalf of those other local Fssex Young Farmers'
Clubs. These amounts are not included within the financial statements of the charity as are being held as

custodian funds.

17 -
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT
FOR THE YEAR ENDED 31 AUGUST 2023

The Trustees are pleased to present their annual report and the financial statements of the Essex County
Federation of Young Farmers Clubs for the year ending 31 August 2023.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts and
comply with the charity’s constitution, the Charities Act 2011 and ‘Accounting and Reporting by Charities: statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015) and updated
by bulletins one and two.

The trustees review the aims, objectives and activities of the charity at meetings during the year and confirm that
they have regard to the Charity Commissions guidance on public benefit in planning future charitable activity.

Objectives and activities

The Essex County Federation is an association of young farmer clubs in Essex, created in accordance with the form
of constitution and rules for the county federations approved by the Council of the National Federation of Young
Farmers Clubs.

On 10 September 2019 the Essex Federation converted from an unincorporated charity (No. 301449) to a
Charitable Incorporated Organisation (ClO), registered number 1185252 and a full copy of the constitution is
available for inspection at the Federation's offices at Whitbreads Barn, Whitbreads Lane, Chatham Green,
Chelmsford, Essex CM3 3LAQ.
The charity has a wholly owned subsidiary EYF Fundraising Limited through which the country show is run.
The Essex County Federation of Young Farmers Clubs (ECFYFC) aims to advance the education of young
members of the public in agriculture, home crafts and country life. In the interests of the social welfare of such
members it aims to provide and promote facilities for recreation and other leisure time occupation. The aim is to
assist in the development of self-reliance and individual responsibility.
To achieve its objectives the ECFYFC co-ordinates the activities of young farmer clubs in Essex.
The administration of the work of the ECFYFC is vested in:

I. A General Committee

II. An Executive Committee

The Executive Committee appointed the Investment Trustees to hold and control securities owned by the ECFYFC.

The General Trustees manage the running of the Federation. The trustees are elected at the charity's AGM and can
serve for 4 years.

The Executive Committee appoints from its members, a Finance and General Purpose Committee and an Honorary
Treasurer. Drawings from bank accounts opened in the name of ECFYFC must be approved by the committee

Activities

In the past year activities have included training and development days, sporting and non sporting competitions,
countryside events, socials and assistance for other charity organisations.

The annual Country Show, attended by over 15,000 people, highlights the many and varied skills of the federation's
members and is a very special opportunity for the personal development of members.

Overseas Exchange Visits and other educational and training events are available through ECFYFC affiliation to the
National Federation of Young Farmers Clubs.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

Achievements and performance

Investments
Such monies as shall not be required for immediate use shall, with the consent of the General Committee, be
invested in any investments in which the Trustees are authorised to invest by law.

Financial review

The Essex County Federation of Young Farmers Clubs requires reserves to protect its current activities and provide
funding for the long term projects to progress them to completion, in order to allow the Trustees to meet their
responsibilities and to ensure that the Charity can continue to operate on a going concern basis. The Trustees have
examined the needs, risks and challenges faced by the Federation in the short and medium term, along with the
relevant financial forecasts, and have considered a policy to meet those needs. In the interim they are satisfied that
the level of reserve held at 31 August 2023 is required for the current and following year. As at 31 August 2023
unrestricted reserves stand at £179,520 (2022: £81,131), of which £12,035 (2022: £9,303) is made up of designated
reserves. As at 31 August 2023 Free reserves stands at £179,120 (2022: £80,369).

Structure, governance and management

The trust is governed by its constitution dated 10 September 2019. On this date the charity converted to a CIO-
Charitable Incorporated Organisation.

The trustees who served during the year and up to the date of signature of the financial statements were:
S Crosby

D Finnis (Resigned 27 September 2022)

B Elms

N Sprawling (Resigned 19 October 2022)

M Leeder (Appointed 26 October 2022)

G French (Appointed 16 November 2022)

J Carey (Appointed 24 November 2022)

E Gemmill (Resigned 1 September 2022)

New trustees are appointed by existing trustees from acting members of the ECFYFC. Training is undertaken by
existing trustees dependent on the trustees role.

The day to day management of the charity is delegated to the officers as listed below:

County President Jane Carey

Treasurer Nathan Sprawling (resigned October 2022)
Nathan Chapman (from October 2022)

F & GP Chairman Jack Bosworth

County Chairman Oliver Weavers (resigned July 23)

Hamish Beaton (from July 23)

Investment Trustees Simon Crosby
Bob Elms
Jane Carey
Diana Finnis (resigned September 2022)
Miles Leeder (from October 2022)
Guy French (from November 2022)

Trustee' indemnities

The charity has taken out trustee indemnity insurance. This insurance protects trustees from claims arising from
negligent acts, errors or omissions occurring for up to £500,000.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

The trustees report was approved by the Board of Trustees.

M Leeder T/f Uﬂ— Vg ////

Date: . Q@/// g/Zﬁ' i 1




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

| report to the trustees on my examination of the financial statements of Essex County Federation of Young
Farmers Clubs (the charity) for the year ended 31 August 2023 which comprise the Statement of Financial
Activities, the Balance Sheet and related notes.

This report is made solely to the charity’s trustees, as a body, in accordance with section 145 of the Charities
Act 2011. My work has been undertaken so that | might state to the charity’s trustees those matters | am
required to state to them in this report and for no other purpose. To the fullest extent permitted by law, 1 do not
accept or assume responsibility to anyone other than the charity and the charity’s trustees as a body, for my
work, for this report, or for the opinions | have formed.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in accordance
with the requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the charity’s financial statements carried out under section 145 of the
2011 Act. In carrying out my examination | have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the
extant regulations but has now been withdrawn.

| understand that this has been done in order for financial statements to provide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1
January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2  the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content
of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements to
be reached.

Q%k;g_, QHS‘(’.U\

Caroline Peters FCA

Rickard Luckin Limited
Chartered Accountants
1st Floor

County House

100 New London Road
Chelmsford

Essex

CM2 ORG

Dated: - Z Vagpnbyar 023
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

BALANCE SHEET
AS AT 31 AUGUST 2023

Fixed assefs
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities
Creditors: amounts falling due after
more than one year

Net assets

Income funds

Restricted funds
Unrestricted funds
Designated funds

General unrestricted funds

2
The financial statements were approved by the Trustees on iﬂ/IVE 6c2

Notes

12
13

14

16

17

18

19

............ W %//L__\

Trustee

2023

16,296
226,644

242,940

(32,533) -

12,035
167,485

326,296
1

326,297

210,407

536,704

(26,443)

510,261

330,741

179,520

510,261

2022

25,906
108,742

134,648

(18,269)

9,303
71,828

333,975
1

333,976

116,379

450,355

(36,010)

414,345

333,214

81,131

414,345




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

1.1

1.2

1.3

1.4

Accounting policies

Charity information
Essex County Federation of Young Farmers Clubs is a charitable incorporated organisation governed by a
constitution dated 10 September 2019.

The charity is not required to produce consolidated accounts due to them constituting a small group.

Accounting convention

These accounts have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (‘FRS 102"), “Accounting and Reporting by Charities” the
Statement of Recommended Practice for charities applying FRS 102, the Charities Act 2011 and UK
Generally Accepted Accounting Practice as it applies from 1 January 2015. The charity is a Public Benefit
Entity as defined by FRS 102.

The accounts have been prepared under the historical cost convention.

The principal accounting policies adopted are set out below.

The accounts have departed from the Charities (Accounts and Reports) Regulations 2008 only to the extent
required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Designated funds comprise funds which have been set aside at the discretion of the trustees for specific
purposes. The purposes and uses of the designated funds are set out in the notes to the financial statements.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Investment income and affiliation fees are accounted for on an accruals basis. The income from fundraising
ventures is shown gross. Grants receivable are recognised in the period that they are received and analysed
to the appropriate fund per the grant conditions. Where funds are received for a particular purpose they are
allocated to the appropriate restricted fund.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

1.5

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset's use.

Resources expended are accounted for on an accruals basis. The majority of costs are directly attributable to
specific activities. Expenditure on the show is treated as direct charitable expenditure. VAT, which is not
recoverable, is included with the item of expense to which it relates.

Fundraising expenditure represents the costs incurred in staging fundraising activities in the year.

Governance costs are the costs associated with the governance arrangements of the charity. These costs are
associated with constitutional and statutory requirements and include any costs associated with the strategic
management of the charities activities.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Land and buildings 2% straight line on buildings, 0% on land
Plant and machinery etc 10 to 33.3% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-term liquid
investments with original maturities of three months or less.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

1.10

1.11

Accounting policies (Continued)

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

3 Donations and legacies

Unrestricted Unrestricted Total Unrestricted Unrestricted Total
funds funds funds funds
general designated general designated
2023 2023 2023 2022 2022 2022
£ £ £ £ £ £
Donations and gifts 140 - 140 260 - 260
Affiliation fees and
subscription income 28,824 799 29,623 23,102 - 23,102
Government grants - - - - 3,250 3,250
28,964 799 29,763 23,362 3,250 26,612
4 Charitable
activities
Magazine Other events Total Magazine Other events Total
2023 2022
2023 2023 2022 2022
£ £ £ £ £ £
Charitable activities 7,865 31,441 39,306 9,930 51,040 60,970
Analysis by fund
Unrestricted funds -
general 7,865 26,598 34,463 9,930 15,030 24,960
Restricted funds - 4,843 4,843 - 36,010 36,010
7,865 31,441 39,306 9,930 51,040 60,970

7] Investments

Unrestricted Unrestricted
funds funds
general general
2023 2022
£ £

Income from unlisted investments 111,618
Interest receivable 413 5
112,031 5

-10-



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

6 Other income

Unrestricted Unrestricted

funds funds

general general

2023 2022

£ £

Other income 384 3,330
Barn hire 6,485 4,555
Grain campaign - 23,264

6,869 31,149

- -
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

9 Trustees
None of the trustees (or any persons connected with them) received any remuneration during the year, but
three of them were reimbursed a total of £525 for event expenses (2022- £453).
10 Employees
The average monthly number of employees during the year was:
2023 2022
Number Number
1 1
Employment costs 2023 2022
£ £
Wages and salaries 9,782 12,375
Social security costs 3,694 4,340
13,476 16,715
During the year, no employees received emoluments over £60,000 (2022: 0).
11 Taxation
The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.
12 Tangible fixed assets
Land and Plant and Total
buildings machinery etc
£ £ £
Cost
At 1 September 2022 423,917 61,429 485,346
At 31 August 2023 423,917 61,429 485,346
Depreciation and impairment
At 1 September 2022 90,704 60,667 151,371
Depreciation charged in the year 7,316 363 7,679
At 31 August 2023 98,020 61,030 159,050
Carrying amount
At 31 August 2023 325,897 399 326,296
At 31 August 2022 333,213 762 333,975

-14 -



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

13

14

15

16

Fixed asset investments

Cost or valuation
At 1 September 2022 & 31 August 2023

Carrying amount
At 31 August 2023

At 31 August 2022

Debtors
Amounts falling due within one year:
Amounts owed by subsidiary undertakings

Other debtors
Prepayments and accrued income

Loans and overdrafts

Bank loans

Payable within one year
Payable after one year

Creditors: amounts falling due within one year

Bank loans

Amounts owed to subsidiary undertakings
Other creditors

Accruals and deferred income

Notes

15

2023

14,679
1,617

16,296

36,636

10,193
26,443

2023

10,193
14,192
2,339
5,809

32,633

Unlisted
investments
£

1

—_

—

2022

12,584
11,182
2,140

25,906

46,660

10,650
36,010

2022

10,650

2,339
5,280

18,269

-15-



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

17

Creditors: amounts falling due after more than one year

Bank loans

Notes

15

2023

26,443

2022

36,010

-16 -
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

21 Related party transactions

During the year the charity was party to the following related party transactions:

At the year end amounts owed to the wholly owned subsidiary totalled £14,192 (By the wholly owned
subsidiary - 2022: £12,584).

During the year the charity collected funds on behalf of other local Essex Young Farmers Clubs. At the year
end the charity was holding £16,145 on behalf of those other local Essex Young Farmers' Clubs. These
amounts are not included within the financial statements of the charity as are being held as custodian funds.

-20-
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT
FOR THE YEAR ENDED 31 AUGUST 2022

The Trustees are pleased to present thelr annual report and the financlat statements of the Easex County
Federation of Young Farmers Clubs for the year ending 31 August 2022.

The accounts have been prepared in accordance with the accounting polictes get out In note 1 to the accounts and
comply with the charity's constitution, the Charities Act 2011 and 'Accounting and Reporting by Charities: statement
of Recommended Practice applicable to charities preparing thelr accounts in accordance with the Financlal
Reporting Standard applicabie in the UK and Republic of Irefand (FRS 102) (effeclive 1 January 2016} and updated
by bulletins one and two.

The frustees review the alms, objectives and activities of the charlty at meetinge during the year and confirm that
they have regard to the Charlty Commiseions guidance on public beneflt in planning future charitable activity,

Objectives and activities

The Esgex County Faderatlon is an assogiation of young farmer clubs in Essex, created in accordance with the form
of constitution and rules for the county federations approved by the Council of the National Fedaration of Young
Farmers Clubs,

On 10 Septsmber 2019 the Essex Federation converted from an unincorporated charity (No. 301448) to a
Charilable Incorporated Organisation (CIO), reglstered number 1185262 and a full copy of the constitution Is

available for Inspection at the Federatlon's offlces at Whitbreads Barn, Whitbreads Lane, Chatham Green,
Chelmsford, Essex CM3 3LQA.

The charity has a wholly owned subsidlary EYF Fundralsing Limited through which the country show is run.
The Essex County Federation of Young Farmers Clubs (ECFYFC) aims to advance the education of young
members of the public In agriculture, home crafts and country Kfe. in the intereats of the soclal walfare of such
members it alms to provide and promote facilities for recreation and other leisure fime occupation. The aim [s to
assist in the development of self-reliance and individual responalbiilty.
To achleve Its objactives the ECFYFC co-ordinates the activilies of young farmer clubs in Essex.
The adminlstration of the work of the ECFYFC s vested In:

|. AQenaral Commiltes

Ii. An Executive Committes
The Executive Commiltes appointed the Investment Trustess to hold and coniro] securities owned by the ECFYFC.

The General Trusteas manage the running of the Federation. The trusteos are slected at the charity's AGM and can
serve for 4 years.

The Executive Gommittee appoints from its members, a Finance and General Purpose Commiitee and an Honorary
Treasurer. Drawings from bank accounts opened In the name of ECFYFC must be approved by the commitiee.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

Actlvities

In the past year activities have Included tralning and devalopment days, sporting and non sporting compatitions,
countryside events, socials and asslstance for other charity organisations,

The annual Country Show, attended by over 15,000 people, highlights the many and varled skills of the federatlon's
mambers and is a very speclal opportunity for the personal development of members.

Overseas Exchange Vislts and other educational and tralning events are avalilable through ECFYFC affillation to the
National Federation of Young Farmers Clubs.

Achievements and performance

Financial raview

The attached accounts show the current state of the finances which the Trustees conslder to be sound. The
accounts comply with cument statutory requirements and with the Charitles Act 1893,

The Trustees belleve that Essex County Federation of Young Farmers Clubs is soundly organised under the terms
of It Constitution, and is properly fulfilling its role as a charlty dedicated to the welfare and educatlon of young

paople,

Investmants
Such monies as shall not be required for Immediate use shall, with the consent of the General Committes, be

invested in any Investments In which the Trustees are authorised to ivest by law,

Resarvos

The Easex County Federation of Young Farmars Clubs requires reserves to protect its current activities and provide
funding for the long term projects to progrees them to completion, in order to allow the Trustess {o meet thelr
responsibllities and to ensure that the Charity can continue to opsrate on a going conaern basis. The Trustess have
examined the needs, risks and challenges faced by the Federatlon in the short and medium term, along with the
relevant financlal forecasts, and have consldered a policy ta meel those needs. In the interim they are satisfled that
the lavel of reserve held at 31 August 2022 Is required for the current and followlng year. As at 31 August 2022
unrestricted reserves stand at £81,131 (2021: £104,316), of which £6,303 (2021: £0,302) Is made up of designated
reserves. As at 31 Augusi 2022 Free reserves stands at £80,360 (2021: £04,460).

Structura, governance and management
The trust Is governed by lts constitution dated 10 September 2018. On this date the charity converted to a CIO-
Charitable Incorporated Organisation. ‘

The trustees who served during the year and up to the date of signature of the financial statements were:

J Carglll (Resigned 1 February 2022)
S Crosby

D Finnls

M Lesder {Reslgned 1 November 2021)
L Rabelt (Resigned 17 January 2022)
B Elms

E GemmH

N Sprawling (Appolnted 20 October 2021)

New frustees ara appointed by exlsting trusteas from acting members of the ECFYFGC, Tralning Is undertaken by
exlsting trustees dependent on the trustees rola.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

The day to day management of the charity is delegated (o the officers as listed below:

County President Miles Lesder {resigned November 2021}
Jane Carey (from November 2021)

Treasurer James Padfleld (reslgned November 2021)
Nathan Sprawling (from November 2021)

F & GP Chalrman Lewis Rabbet (resigned January 2022)
Jack Anger (from January 2022 - resigned May 2022)
Lewls Rabbet (from May 2022 - resigned June 2022)
Jack Bosworth (from June 2022 - resigned July 2022)
Olite Weavers {from July 2022)

County Chairman Eleanor Gemmili (resigned July 2022)
Ollver Weavers {from July 2022)

Investment Trustees Simon Crosby
John Carglil (reslgned Aprli 2022}
Bob Elms
Diana Finnis
Miles Leeder (from April 2022}

Trustee' Indemnlties

The charlty has taken out trustee [ndemnlty Insurance. This insurance protects trustees from clalms arising from
negligent acts, errars or omissions ocourring for up to £600,000.

The trustess report was approved by the Board of Trustees.

E Gemmitl
County Chairmen

Date: 0"7'1/12/2—022




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

| report to the trustees on my examination of the financlal statements of Easex County Federation of Young
Fammers Clubs (the charity) for the year ended 31 August 2022 which comprise the Statement of Financlal
Activities, the Balance Sheet and related notes.

This report is made solely to the charity's trustees, as a body, In accordance with section 145 of tha Charities
Act 2011, My work has been undertaken so that | might state to the charity’s trustees those matters | am
required ta state to them In this report and for no other purpose, To the fullest extent permilted by law, | do not
accept or assume responsibility to anyone other than the charity and the charlty's trustees as a body, for my
work, for this report, of for the opinions | have formed.

Raesponslbilltles and basls of report
As the trustees of the charlty you are reeponsible for the preparation of the financlal statements !In accordance
with the requirements of the Charltles Act 2011 (the 2011 Act).

| report In respect of my examination of the charlly's financial statements carried out under sedtion 145 of the
2011 Act. In carrying out my examination | have followed all the applicabte Directions given by the Charlty
Cotmmission under section 145(8)(b} of the 2011 Act.

Independent examinet's statament

Your altention is drawn to the fact that the charity has prepared financiel statements in accordance with
Agscounting and Reporting by Charitles preparing thelr accounts in accordance with the Financlal Reporting
Standard applicable In the UK and Republic of Ireland (FRS 102) In preference to the Accounting and
Reporting by Charitles: Statement of Recommendad Practlce lssued on 1 April 2005 which Is referred to In the
extant regulations but has now been withdrawn.

| understand that this has been done in order for financial statements to provide a true and fair view In
accordance with Generally Accepted Accounting Practice effective for reporting perlods beginning on or after 1
January 2015,

| have compisted my examination.  confirm that no matters tave come to my attention In connection with the

axamination giving me cause fo believe that ih any material respect:

1 accounting records were not kept in respect of the charity as required by sectlon 130 of the 2011 Act; or

2 the flnanciat statements do not accord with those records; or

3 the financlal statements do not comply with the applicable requirements concermning tha form and conlent
of accounts set out in the Charlties (Accounts and Reports) Reguiations 2008 other than any requirement
that the accounts give a true and falr view which is not a matter consldered as part of an Independent
axamination,

| have no concerns and have come across no other matters In connettion with the examination to which
attention should be drawn in this report In order to enable a proper understanding of the financial statements to
be reached.

Crnedow Quiion

Caroline Peters FC

Rickard Luckin Limited

Charterad Accountants

18t Floor

County House

100 New London Road

Chelmsford

Essex

CM2 ORG

pated: .. 25 Dondens 20LL

....................
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

BALANCE SHEET
AS AT 31 AUGUST 2022

Fixed asseats
Tanglble assets
Investments

Currant assete
Debtors
Cash at bank and In hand

Cradltors: amounts falling due within
one year

Net current aseets

Total aszets less current {labllitles
Credltors: amounts falllng due after
more than one year

Net assets

Income funds

Restricted funds
Unrestricted funds
Deslgnated funds

General unvestricted funds

Notes

1

12

13

14

15

17

18

2022

25,908
108,742

134,648
(18,269)

9,303
71,828

333,976
1

333,876

118,379

450,355

(38,010)

414,345

333,214

84,131

414,345

Trustes

2021

33,808
137,844

171,842

(15,508)

9,302
95,014

341,385
1

341,386

166,336

497,722

(45,833)

451,889

347,673

104,316

451,889




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

14

1.2

1.3

14

Accounting policles

Charity information

Essex County Federation of Young Farmers Clubs is a charitable Incorporatad organisation governed by a
conslitution dated 10 Ssptember 2018,

The charity Is not required to produce consolidated accounts due to them constiiuting a small group.

Accounting conventlon

Thesse accounts have been prepared In accordance with FRS 102 “The Flnancial Reportihg Standard
applicable In the UK and Republic of reland” {'FRS 102"), “Accounting and Reporting by Charitles” the
Statement of Recommended Practice for charities applylng FRS 102, the Charities Act 2011 and UK
Generally Accepted Accounting Practice as it applies from 1 January 2015. The charlty is a Public Benefit
Entlty as defined by FRS 102,

The accounts have been prepared under the historical cost convention.

The princlpal accounting policies adopted are set out below.

The accounts have departed from the Charilles (Accounts and Reports) Regulations 2008 only to the extent
required to provide a true and fair view. This departure has Involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the verslon of the Statement of
Recommended Practice which ls refarred to in the Regulations but which has since been withdrawn.

Golng concarn

Al the time of approving the financial statements, the trustees have a reasonable expsctation that the charity
has adequate resources to continus in operational exlstence for the foreseeable future. Thus the trustees
continue to adopt the golng concern basls of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are avallable for use at the discretion of the trustees In furtherance of thelr charitable
oblactives.

Designatad funds comprise funds which have been set aside at the discretlon of the trustees for spaclfic
purposes, The purposes and uses of the deslgnated funds are set out In the notes to the financial staternents.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Income
Income |s recognised when the charity s legally entltied to it after any performance condilions have been met,
the amounts can be measurad reliably, and It [s probabile that Incoma will be received.

Cash donations are recognised on recsipt. Other donations are recognised once the charlty has been nofifled
of the donation, unleas performance conditions requlre deferral of the amount. Income tax recoverable In
relatlon to donations recelved undar GIft Ald or deeds of covenant is recognised at the time of the donation.

Investmant Income and afflliation fees are accounted for on an accruals basis. The income from fundraising
ventures Is shown gross. Grants racelvable are recognised In the perlod that they are recelved and analysed
to the appropriate fund per the grant conditions. Where funds are recelved for a parlicular purpose they are
allocated to the appropriale restricted fund.
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1.5

1.6

1.7

1.8

1.9

Accounting pollcles (Continuad)

Expenditure

Expenditure Is recognlised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic beneflts will be required In settlement, and the amount of
the obligation can be measured reliably.

Expenditure |s classified by activity. The costs of each activity are made up of the total of dlrect costs and
shared costs, Including support costs Involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
suppott costs which are not attributable to & single activity are apportioned between those activities on a basis
conslstent with the use of resources, Central staff costs are allocated on the basls of time spent, and
depreciation charges are allocated on the portion of the asset’s use.

Resources expended are accounted for on an accruals basts, The malority of costs are directly attributable to
specific activities. Expsnditure on the show is treated as direct charitable expenditure. VAT, which fs not
recoverabls, is Included with the ltem of expense to which [t relates.

Fundralsing expenditure represents the costs incurred Ih staging fundraising activities in the year.

Goverhance costs are the costs associated with the governance arrangements of the charity. These costs are
assoclated with constitutional and statutory requirements and include any costs associated with the strateglc
management of the charities activities.

Tangible fixed assets
Tanglbte fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depraclatlon and any Impaiment losses.

Depreclation ls recognised 8o as to write off the cost or valuation of assets less thelr residual values over their
useful lives on the following bases:

Land and buildings 2% straight line
Plant and machinery etc 10 to 33.3% stralght line

The gain or loss arising on the disposal of an asset is defermined as the difference between the sale
proceads and the carrying value of the asset, and Is recognised In net income/{expandlture) for the year,

Fixed asset Investments

Fixed assel Investments are Initlally measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes In fair value are recognised in net
Income/(expenditure) for the year. Transaction costs are expensed as Incurred.

Impalrment of flxed assots

At aach reporting end date, the charlty reviews the carrying amounts of its tangible assets to determine
whether there Is any Indication that those assets have suffered an Impairment loss. If any such Indication
exists, the recoverable amount of the asset Is estimated in order to determine the extent of the impairment
loss (If any).

Cash and cash aquivalents
Cash and cash equivalents include cash in hand, deposits held at call with barnks and other short-term liquid
investments with original maturities of three months or less.
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1.10

1.1

Accounting policles {Contlnued)

Financial Instruments
The charity has elected to apply the provisions of Section 11 'Baslc Financlal Instruments’ and Sectlon 12
'Other Financlal Instruments |ssues' of FRS 102 to all of ils financial [nstruments,

Financial Instruments are recognlsed In the charlly's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Finaricial assets and liabliites are offset, with the net amounts presented In the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to seltle on a
net hasis or to realise the asset and settle the liability simultaneousty.

Baslc financial assets

Baslc financlal assels, which include debtors and cash and bank balances, are intflally measured at
transaction price including transaction costs and are subsequently carred at amortised cost using the
effoctive interest mathod unless the arrangement constitutes a financing tranzaction, where the transaclion is
measured at the present value of the future recelpts discounted at a market rate of [nterest. Financial assets
classlfied ag receivable within one year are not amortised.

Basic financial labilities

Basilc financial §abllities, including credltots and bank loans are Initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt Instrument ls measured at the present
value of the future payments discounted at a market rate of interest. Financlal llabilities classifled as payable
within one year are not amortised.

Debt Instruments are subsequsntly carrled at amortised cost, using the effective Interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operatlons from suppliers. Amounts payable are classifled as current liabliitles if payment |s due within ane
year or less, If not, they are presanted as non-current llabilities. Trade creditors are recognised initially at
{ransactlon price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financlal liabliities
Financlal llablitles are derecognised when the charity's contractual obligations expire or are discharged or
cancelied.

Employee henefits
The cosl of any unused holiday entitiement Is recognised in the petiod In which the employee's services are
received,

Tarmination benefits are recognised Immediately as an expense when the charity s demonstrably commiited
to terminate the employment of an employee or to provide termination bensfits.

Critical accounting estimates and Judgements

In the application of the charity’s accounting policles, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets end llabllities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historicai axperience and other factors that
are coneldered to be relevant, Actual results may differ from these estimates,

The estimates and underlylng assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised In the period in which the estimate is revised whare the revision affects only that
period, or In the pertod of the revislon and future periods where the revision affects both current and future
periods.
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3

Donatlons and legacles

Donatlons and gifts

Affillation fees and subsctiption income

Government grants

Charltable activitles

Charitable activiiies

Analysts by fund
Unrestricted funds -
general

Restricted funds

Investments

Intarest racelvable

Unrestricted Unrestricted Total Unrestricted
funds funds funds
general deslgnated general
2022 2022 2022 2021
£ £ £ £
260 - 260 125
23,102 - 23,102 23,808
n 3,250 3,250 7.907
23,362 3,260 28,612 31,828
Magazine Other evants Total Magezine Other events Total
2022 2021

2022 2022 2021 2021
£ E £ £ £ £
9,930 51,040 80,970 7,230 4,080 11,310
9,930 15,030 24,860 7,230 4,080 11,310
- 36,010 38,010 - - -
9,930 61,040 60,870 7,230 4,080 11,310
Unrestricted Unrestricted
funds funds
genaeral general
2022 2024
E £
5 105

-10 -
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8 Other Income

Unrestricted Unrestricled

funds funds

general general

2022 2021

£ £

Other income 3,330 -
Bam hire 4,665 1,100
Graln campaign 23,264 12,137
Auctlon iIncome - 6,370

31,148 18,807

-4 -
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10

11

12

Employses

The average monthly number of employees during the year was:
2022
Number

-

Employment costs 2022

Wages and salaries 12,375
Social sacurity cosis 4,340

16,716

During the year, no employees received emoluments over £80,000 {2021: 0).

Trustees

2021
Number

—_

2021

4,758
2,642

7,300

None of the trustees (or any persans connected with them) recelved any remuneration during the year, but

three of them were reimbursed a total of £453 for event expenses (2021~ £226).

Tanglble flxed assets
Land and Plant and
buildings machinery atc

£ £
Cost
At 1 September 2021 423,017 61,528
Additions - 300
Disposals - (400)
At 31 August 2022 423,017 61,428
Depraclation and impalrment
At 1 September 2021 83,388 80,673
Depreciation charged in the year 7,316 394
Eliminated In raspact of disposals - (400)
At 31 August 2022 90,704 60,887
Carrylng amount
At 31 August 2022 333,213 762
At 31 August 2021 340,b28 866

FIxed assat Investments

Total

£

486,448
300
(400)

485,346

144,081
7,710
{400)

161,371

~14 -
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12

13

14

16

Fixed asset Investments

Cost or valuation
At 1 September 2021 & 31 August 2022

Carrylng amount
At 31 August 2022

At 31 August 2021

Debtors
Amounts falling due within one year:
Amounts awed by subsidiary undertakings

Other debtors
Prepayments and accrued incomse

Creditors: amounts falling due within one yeat

Notes
Bank loans 16
Trade creditora
Other creditors
Accruals and deferred Income
Craditors: amounts falllng due after more than one year

Notes

Bank loans 16

2022

12,584
19,182
2,140

26,906

m

38,010

(Continued)

Unllsted
Investments

R

2021

13,815
18,817
1,466

338,898

2021

4,167
3,623

7,716

15,508

2021

45,833

.16 -




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

1@

17

Loans and overdrafts

Bank loans

Payable within one year
Payable after one ysar

Amounts included above which fall due after five yaars:

Payable by instalments

Restricted funds

10,850
38,010

|

2021

50,000

4,167
46,833

65,833

The funds of the charity include restricted funds comprising the following unexpended balances of donations
and grants hald on trust for specific purposss:

Balance at

Qutgoing

Balance at

Movement In funds

Transfers

Incoming

Outgolng

Balance at

1 Septamber resources | Saptamber rasources resources 3 August

2020 2021 2022

£ £ £ £ £ £ £

Bullding Fund 347,846 {7,316} 340,530 - - (7,316) 333,214
Qeaneral

Fundralsing 7,043 - 7,043 18,891 36,010 (61,944) -

354,888 (7,318) 347,673 18,891 36,010 (68,260) 333,214

The Building Fund comprises amounts ralsed by the charlty specifically for the relocation and redevelopment
of the county office and general upkeep after purchasing the new building.

- 16 -
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS
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FOR THE YEAR ENDED 31 AUGUST 2022

20 Related party transactions

Durlng the year the charity was party to the following related party transactions:

On 30 August 2018 EYF Fundralsing Limited was Incorporated as a wholly owned subsldiary of the charity, At
the year end amounts owed by the wholly owned subsidiary totalled £12,564 (2021: £13,188).

-49 -
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT
FOR THE YEAR ENDED 31 AUGUST 2021

The Trustees are pleased to present their annual report and the financial statements of the Essex County
Federation of Young Farmers Clubs for the year ending 31 August 2021.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the charity’s constitution, the Charities Act 2011 and ‘Accounting and Reporting by Charities:
statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2015).

The trustees review the aims, objectives and activities of the charity at meetings during the year and confirm
that they have regard to the Charity Commissions guidance on public benefit in planning future charitable
activity.

The officers of the fund are the Trustees and those who served during the year were:

County President Miles Leeder
Treasurer Marcus Bailey (retired 13 January 2021)
James Padfield (from 13 January 2021)
F & GP Chairman Lewis Rabett
County Chairman Eleanor Gemmill
Investment Trustees Simon Crosby
John Cargill
Bob Elms

Diana Finnis




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

Objectives and activities

The Essex County Federation is an association of young farmer clubs in Essex, created in accordance with
the form of constitution and rules for the county federations approved by the Council of the National
Federation of Young Farmers Clubs.

On 10 September 2019 the Essex Federation converted from an unincorporated charity (No. 301449) to a
Charitable Incorporated Organisation (Cl0O), registered number 1185252 and a full copy of the constitution is
available for inspection at the Federation's offices at Whitbreads Barn, Whitbreads Lane, Chatham Green,
Chelmsford, Essex CM3 3LQ.

The charity has a wholly owned subsidiary EYF Fundraising Limited through which the country show is run.

The Essex County Federation of Young Farmers Clubs (ECFYFC) aims to advance the education of young
members of the public in agriculture, home crafts and country life. In the interests of the social welfare of such
members it aims to provide and promote facilities for recreation and other leisure time occupation. The aim is
to assist in the development of self-reliance and individual responsibility.

To achieve its objectives the ECFYFC co-ordinates the activities of young farmer clubs in Essex.

The administration of the work of the ECFYFC is vested in:
|. A General Committee

II. An Executive Committee

The Executive Committee appointed the Investment Trustees to hold and control securities owned by the
ECFYFC.

The General Trustees manage the running of the Federation. The trustees are elected at the charity’s AGM
and can serve for 4 years.

The Executive Committee appoints from its members, a Finance and General Purpose Committee and an

Honorary Treasurer. Drawings from bank accounts opened in the name of ECFYFC must be approved by the
committee.

Activities

During the year to 31 August 2021 national restrictions led to limited activities in the charity.

Sadly there was no county show for the second year in a row but as resilient as ever we found new ways to
keep the charity moving forward. The addition of the grain campaign and on line auction have helped keep a

consistent level of income.

The next county show is due to take place in May 2022 and we are very much looking forward to a more
'normal' year next year.
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

Achievements and performance

Financial review
The attached accounts show the current state of the finances which the Trustees consider to be sound. The
accounts comply with current statutory requirements and with the Charities Act 1993.

The Trustees believe that Essex County Federation of Young Farmers Clubs is soundly organised under the
terms of its Constitution, and is properly fulfilling its role as a charity dedicated to the welfare and education of
young people.

With the loss of income from the annual show the trustees have agreed that the reserves account may be
accessed if required to continue the operation of the federation. To date we have not needed to access these

funds.

To protect the federation financially the trustees deem it necessary for cuts to be made to the staffing team
and other means of income such as grants to be investigated to safeguard the federation.

Investments
Such monies as shall not be required for immediate use shall, with the consent of the General Committee, be

invested in any investments in which the Trustees are authorised to invest by law.

Reserves

The Essex County Federation of Young Farmers Clubs requires reserves to protect its current activities and
provide funding for the long term projects to progress them to completion, in order to allow the Trustees to
meet their responsibilities and to ensure that the Charity can continue to operate on a going concern basis.
The Trustees have examined the needs, risks and challenges faced by the Federation in the short and
medium term, along with the relevant financial forecasts, and have considered a policy to meet those needs.
In the interim they are satisfied that the level of reserve held at 31 August 2021 is required for the current and
following year. As at 31 August 2021 unrestricted reserves stand at £95,014 (2020: £83,317).

Structure, governance and management
The trust is governed by its constitution dated 10 September 2019. On this date the charity converted to a
CIO- Charitable Incorporated Organisation.

New trustees are appointed by existing trustees from acting members of the ECFYF. Training is undertaken by
existing trustees dependent on the frustees role.

The trustees report was approved by the Board of Trustees.

M Leeder

County Pre%d nt
Dated: ... ,/e ..... 2ez2




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

| report to the trustees on my examination of the financial statements of Essex County Federation of Young
Farmers Clubs (the charity) for the year ended 31 August 2021.

This report is made solely to the charity’s trustees, as a body, in accordance with section 145 of the
Charities Act 2011. My work has been undertaken so that | might state to the charity’s trustees those
matters | am required to state to them in this report and for no other purpose. To the fullest extent permitted
by law, | do not accept or assume responsibility to anyone other than the charity and the charity’s trustees
as a body, for my work, for this report, or for the opinions | have formed.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the charity’s financial statements carried out under section 145 of
the 2011 Act. In carrying out my examination | have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in
the extant regulations but has now been withdrawn.

| understand that this has been done in order for financial statements to provide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or
after 1 January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act;
or

2  the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements
to be reached.

QQJC&«»_ QQ&;/\
Caroline Peters FCA

Rickard Luckin Limited
Chartered Accountants
1st Floor

County House

100 New London Road
Chelmsford

Essex

CM2 ORG

Dated: O\\'\%\\-&/\LuLL




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 AUGUST 2021

Unrestricted Unrestricted Restricted Total Total
funds funds funds 2021 2020
general designated

Notes £ £ £ £ £
Income and endowments from:
Donations and legacies 3 31,928 - - 31,928 39,667
Charitable activities 4 11,310 - - 11,310 12,907
Other trading activities 5 - - - - T. 258
Investments 6 105 - - 105 684
Other income 7 18,607 - - 18,607 5,170
Total income and endowments 61,950 - - 61,950 65,645
Expenditure on:
Expenditure on raising funds 10 - - - - 6,731
Charitable activities 8 43,391 1,487 7,316 52,194 128,550
Total resources expended 43,391 1,487 7,316 52,194 135,281
Net incoming/(outgoing)
resources before transfers 18,559 (1,487) (7,316) 9,756 (69,636)
Gross transfers between funds (6,682) 6,682 - - -

Net income/(expenditure) for the year/
Net movement in funds 11,877 5,195 (7,316) 9,756 (69,636)

Fund balances at 1 September
2020 83,137 4,107 354,889 442,133 511,769

Fund balances at 31 August
2021 95,014 9,302 347,573 451,889 442,133

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

BALANCE SHEET
AS AT 31 AUGUST 2021
2021 2020
Notes £ £ £
Fixed assets
Tangible assets 15 341,385 348,755
Investments 13 1 1
341,386 348,756
Current assets
Debtors 14 33,898 16,560
Cash at bank and in hand 137,944 102,158
171,842 118,718
Creditors: amounts falling due within
one year 17 (15,508) (25,341)
Net current assets 166,336 93,377
Total assets less current liabilities 497,722 442 133
Creditors: amounts falling due after
more than one year 18 (45,833) -
Net assets 451,889 442,133
Income funds
Restricted funds 19 347,573 354,889
Unrestricted funds
Designated funds 20 9,302 4,107
General unrestricted funds 95,014 83,137
104,316 87,244
451,889 442,133

M Leeder
Trustee




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2021

1.1

1.2

1.3

1.4

1.5

Accounting policies

Charity information

Essex County Federation of Young Farmers Clubs is a charitable incorporated organisation governed by a
constitution dated 18 December 1963, revised 8 June 1972.

The charity is not required to produce consolidated accounts due to them constituting a small group.

Accounting convention

These accounts have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102”), “Accounting and Reporting by Charities” the
Statement of Recommended Practice for charities applying FRS 102, the Charities Act 2011 and UK
Generally Accepted Accounting Practice as it applies from 1 January 2015. The charity is a Public Benefit
Entity as defined by FRS 102.

The accounts have been prepared under the historical cost convention.

The principal accounting policies adopted are set out below.

The accounts have departed from the Charities (Accounts and Reports) Regulations 2008 only to the
extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Designated funds comprise funds which have been set aside at the discretion of the trustees for specific
purposes. The purposes and uses of the designated funds are set out in the notes to the financial
statements.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.

Investment income and affiliation fees are accounted for on an accruals basis. The income from
fundraising ventures is shown gross. Grants receivable are recognised in the period that they are received
and analysed to the appropriate fund per the grant conditions. Where funds are received for a particular
purpose they are allocated to the appropriate restricted fund.

Expenditure




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

1.6

1.7

1.8

1.9

1.10

Accounting policies (Continued)

Resources expended are accounted for on an accruals basis. The majority of costs are directly attributable
to specific activities. Expenditure on the show is treated as direct charitable expenditure. VAT, which is not
recoverable, is included with the item of expense to which it relates.

Fundraising expenditure represents the costs incurred in staging fundraising activities in the year.

Governance costs are the costs associated with the governance arrangements of the charity. These costs
are associated with constitutional and statutory requirements and include any costs associated with the
strategic management of the charities activities.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Land and buildings 2% straight line
Plant and machinery etc 10 to 33.3% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-term
liquid investments with original maturities of three months or less.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

1.12

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

Employee benefits

The cost of any unused holiday entitiement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Government Grants

Government grants are recognised at the fair value of the asset received or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions
are met. Where a grant does not specify performance conditions it is recognised in income when the
proceeds are received or receivable. A grant received before the recognition criteria are satisfied is
recognised as a liability.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

3

Donations and legacies

Donations and gifts

Affiliation fees and subscription income

Government grants

Charitable activities

Charitable activities

Analysis by fund

Unrestricted funds -
general
Restricted funds

Other trading activities

Ex Factor

Unrestricted Unrestricted

Magazine Other events Total Magazine
2021

2021 2021 2020

£ £ £ £

7,230 4,080 11,310 5,220

7,230 4,080 11,310 5,220

Chairman's fun day / Buildings etc

Other trading activities

Total Unrestricted
funds

general

2021 2020
£ £

- 1,112

- 1,112

funds funds
general general
2021 2020
£ £
125 4,490
23,896 26,939
7,907 8,238
31,928 39,667
Other events Total
2020

2020
£ £
7,687 12,907
D32 12,752
155 156
Restricted Total

funds
2020 2020
£ £
6,105 6,105
- 1112
6,105 207

-10 -



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

6

Investments

Interest receivable

Other income

Barn hire
Grain campaign
Auction income

Unrestricted Unrestricted
funds funds
general general

2021 2020

£ £

105 684
Unrestricted Unrestricted
funds funds
general general

2021 2020

£ £

1,100 5,170

12,137 -

5,370 -

18,607 5,170

-11-
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

10

11

12

Expenditure on raising funds

Total Unrestricted

funds
general
2021 2020
£
ndraisi lici
Other fundraising costs - 2,131
Employees

The average monthly number of employees during the year was:

Employment costs
Wages and salaries

Social security costs

During the year, no employees received emoluments over £60,000 (2020: 0).

Trustees

Restricted Total
funds

2020 2020

£ £

4,600 6,731

2021 2020

Number Number

1 2

2021 2020

£ £

4,758 32,580

2,542 9,357

41,937

7,300

None of the trustees (or any persons connected with them) received any remuneration during the year, but
one of them was reimbursed a total of £225 for event expenses (2020- no trustees were reimbursed).

14 -



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

13

14

16

Tangible fixed assets

Cost

At 1 September 2020

Additions

At 31 August 2021

Depreciation and impairment
At 1 September 2020
Depreciation charged in the year

At 31 August 2021

Carrying amount
At 31 August 2021

At 31 August 2020

Fixed asset investments

Cost or valuation
At 1 September 2020 & 31 August 2021

Carrying amount
At 31 August 2021

At 31 August 2020

Debtors

Amounts falling due within one year:

Amounts owed by subsidiary undertakings

Other debtors
Prepayments and accrued income

Land and Plant and
buildings machinery etc

£ £

423,917 60,730
- 799

423,917 61,529

76,072 59,820
7,316 853

83,388 60,673

340,529 856

347,845 910

2021

13,815
18,617
1,466

33,898

Total

£

484,647
799

485,446

135,892
8,169

144,061

341,385

348,755

Unlisted
investments

£

1

1

1

2020

13,470
3,090

16,560

-15-



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

16

17

18

Creditors: amounts falling due within one year

Notes
Bank loans 18
Trade creditors
Amounts owed to subsidiary undertakings
Accruals and deferred income
Creditors: amounts falling due after more than one year

Notes
Bank loans 18

Loans and overdrafts

Bank loans

Payable within one year
Payable after one year

Amounts included above which fall due after five years:

Payable by instalments

2021
4,167
3,623
7,716

15,506

50,000

4,167
45,833

5,833




ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

19

Restricted funds

The funds of the charity include restricted funds comprising the following unexpended balances of
donations and grants held on trust for specific purposes:

Balance at Incoming Outgoing Balance at Outgoing Balance at

1 September resources resources 1 September resources 31 August

2019 2020 2021

£ £ £ £ £ £

Building Fund 355,163 - (7,317) 347,846 (7,316) 340,530
General Fundraising 5,383 6,260 (4,600) 7,043 - 7,043
360,546 6,260 (11,917) 354,889 (7,316) 347,573

The Building Fund comprises amounts raised by the charity specifically for the relocation and
redevelopment of the county office and general upkeep after purchasing the new building.

o
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

22 Related party transactions

During the year the charity was party to the following related party transactions:

On 30 August 2018 EYF Fundraising Limited was incorporated as a wholly owned subsidiary of the charity.
At the year end amounts owed by the wholly owned subsidiary totalled £13,185.

-20 -
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT
FOR THE YEAR ENDED 31 AUGUST 2020

The Trustees are pleased to present their annual report and the financial statements of the Essex County
Federation of Young Farmers Clubs for the year ending 31 August 2019.

The Trustees are pleased to present their annual report and the financial statements of the Essex County
Federation of Young Farmers Clubs for the year ending 31 August 2020.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the charity’s constitution, the Charities Act 2011 and ‘Accounting and Reporting by Charities:
statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2015).

The trustees review the aims, objectives and activities of the charity at meetings during the year and confirm
that they have regard to the Charity Commissions guidance on public benefit in planning future charitable
activity.

The officers of the fund are the Trustees and those who served during the year were:

County President Robert McGowan (retired 20 November 2019)
Miles Leeder (from 20 November 2019)
Treasurer Marcus Bailey
F & GP Chairman Lydia Freeman (retired 15 January 2020)
Lewis Rabett (from 15 January 2020)
County Chairman Ben Sell (retired 26 August 2020)
Eleanor Gemmill (from 26 August 2020)
Investment Trustees Simon Crosby
John Cargill
Bob Elms

Diana Finnis
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

Objectives and activities

The Essex County Federation is an association of young farmer clubs in Essex, created in accordance with
the form of constitution and rules for the county federations approved by the Council of the National
Federation of Young Farmers Clubs.

The Essex Federation is a Registered Charity (No. 301449) and a full copy of the constitution is available for
inspection at the Federation's offices at Whitbreads Barn, Whitbreads Lane, Chatham Green, Chelmsford,
Essex CM3 3LQ.

The Essex County Federation of Young Farmers Clubs (ECFYFC) aims to advance the education of young
members of the public in agriculture, home crafts and country life. In the interests of the social welfare of such
members it aims to provide and promote facilities for recreation and other leisure time occupation. The aim is
to assist in the development of self-reliance and individual responsibility.

To achieve its objectives the ECFYFC co-ordinates the activities of young farmer clubs in Essex.

The administration of the work of the ECFYFC is vested in:
I. A General Meeting

Il. An Executive Meeting

The Executive Committee appointed the Investment Trustees to hold and control securities owned by the
ECFYFC.

The General Trustees manage the running of the Federation. The trustees are elected at the charity’s AGM
and can serve for 4 years.

The Executive Committee appoints from its members, a Finance and General Purpose Committee and an

Honorary Treasurer. Drawings from bank accounts opened in the name of ECFYFC must be approved by the
committee.

Activities

In the past year activities have included training and development days, sporting and non sporting
competitions, countryside events, socials and assistance for other charity organisations.

Due to COVID-19 the activities programme has been limited and we had to cancel the annual Country Show.

Overseas Exchange Visits and other educational and training events are available through ECFYFC affiliation
to the National Federation of Young Farmers Clubs.




Draft Financial Statements at 16 December 2020 at 15:02:55

ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

Achievements and performance

Financial review
The attached accounts show the current state of the finances which the Trustees consider to be sound. The
accounts comply with current statutory requirements and with the Charities Act 1993.

The Trustees believe that Essex County Federation of Young Farmers Clubs is soundly organised under the
terms of its Constitution, and is properly fulfilling its role as a charity dedicated to the welfare and education of
young people.

With the loss of income from the annual show the trustees have agreed that the reserves account may be
accessed if required to continue the operation of the federation. To date we have not needed to access these
funds.

To protect the federation financially the trustees deem it necessary for cuts to be made to the staffing team
and other means of income such as grants to be investigated to safeguard the federation.

Investments
Such monies as shall not be required for immediate use shall, with the consent of the General Committee, be
invested in any investments in which the Trustees are authorised to invest by law.

Reserves

The Essex County Federation of Young Farmers Clubs requires reserves to protect its current activities and
provide funding for the long term projects to progress them to completion, in order to allow the Trustees to
meet their responsibilities and to ensure that the Charity can continue to operate on a going concern basis.
The Trustees have examined the needs, risks and challenges faced by the Federation in the short and
medium term, along with the relevant financial forecasts, and have considered a policy to meet those needs.
In the interim they are satisfied that the level of reserve held at 31 August 2020 is required for the current and
following year. As at 31 August 2020 unrestricted reserves stand at £89,978 (2019: £138,240).

Structure, governance and management

The trust is governed by its constitution dated 10 September 2019. On this date the charity converted to a
ClO- Charitable Incorporated Organisation.

New trustees are appointed by existing trustees from acting members of the ECFYF. Training is undertaken by
existing trustees dependent on the trustees role.

The trustees report was approved by the Board of Trustees.

b

M Leeder

County President
Dated: gd/ﬁ/Z/
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

| report to the trustees on my examination of the financial statements of Essex County Federation of Young
Farmers Clubs (the charity) for the year ended 31 August 2020.

This report is made solely to the charity's trustees, as a body, in accordance with section 145 of the
Charities Act 2011. My work has been undertaken so that | might state to the charity’s trustees those
matters | am required to state to them in this report and for no other purpose. To the fullest extent permitted
by law, | do not accept or assume responsibility to anyone other than the charity and the charity’s trustees
as a body, for my work, for this report, or for the opinions | have formed.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the charity’s financial statements carried out under section 145 of
the 2011 Act. In carrying out my examination | have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in
the extant regulations but has now been withdrawn.

| understand that this has been done in order for financial statements to provide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or
after 1 January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with

the examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act;
or

2  the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements
to be reached.

Caroline Peters FCA

Rickard Luckin Limited
Aquila House
Waterloo Lane
Chelmsford

Essex

CM1 1BN

Dated: v
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STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 AUGUST 2020

Unrestricted Unrestricted Restricted Total Total
funds funds funds 2020 2019
general designated

Notes £ £ E £ £
Income and endowments from:
Donations and legacies 3 39,667 - - 39,667 27,712
Charitable activities 6 12,752 - 155 12,907 40,017
Other trading activities 4 1,112 - 6,105 71217 4,392
Investments 5 684 - - 684 36,219
Other income T 5170 - - 5,170 6,613
Total income and endowments 59,385 - 6,260 65,645 114,953
Expenditure on:
Expenditure on raising funds 9 2131 - 4,600 6,731 6,574
Charitable activities 12 112,901 8,332 7,317 128,550 153,854
Total resources expended 115,032 8,332 11,917 135,281 160,428
Net outgoing resources before
transfers (55,647) (8,332) (5,657) (69,636) (45,475)
Gross transfers between funds 544 (544) - - -
Net expenditure for the year/
Net movement in funds (55,103) (8,876) (5,657) (69,636) (45,475)
Fund balances at 1 September
2019 138,240 12,983 360,546 511,769 557,244
Fund balances at 31 August
2020 83,137 4107 354,889 442 133 511,769

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

BALANCE SHEET
AS AT 31 AUGUST 2020

Fixed assets
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

Income funds

Restricted funds
Unrestricted funds
Designated funds

General unrestricted funds

Notes

14
13

15

16

17

18

2020

16,560
102,158

118,718

(25,341)

4,107
83,137

348,755
1

348,756

93,377

442 133

354,889

87,244

442,133

M Leeder

Trustee é /‘:)—' 7/

2019

7,137
168,075

175,212

(23,546)

12,983
138,240

360,102
1

360,103

151,666

511,769

360,546

161,223

511,769




Draft Financial Statements at 16 December 2020 at 15:02:55

ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

1.1

1.2

1.3

1.4

1.5

Accounting policies

Charity information

Essex County Federation of Young Farmers Clubs is a charitable incorporated organisation governed by a
constitution dated 18 December 1963, revised 8 June 1972.

Accounting convention

These accounts have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102"), “Accounting and Reporting by Charities” the
Statement of Recommended Practice for charities applying FRS 102, the Charities Act 2011 and UK
Generally Accepted Accounting Practice as it applies from 1 January 2015. The charity is a Public Benefit
Entity as defined by FRS 102.

The accounts have been prepared under the historical cost convention.

The principal accounting policies adopted are set out below.

The accounts have departed from the Charities (Accounts and Reports) Regulations 2008 only to the
extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Designated funds comprise funds which have been set aside at the discretion of the trustees for specific
purposes. The purposes and uses of the designated funds are set out in the notes to the financial
statements.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.

Investment income and affiliation fees are accounted for on an accruals basis. The income from
fundraising ventures is shown gross. Grants receivable are recognised in the period that they are received
and analysed to the appropriate fund per the grant conditions. Where funds are received for a particular
purpose they are allocated to the appropriate restricted fund.

Expenditure
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

1.6

1

1.8

1.9

1.10

Accounting policies (Continued)

Resources expended are accounted for on an accruals basis. The majority of costs are directly attributable
to specific activities. Expenditure on the show is treated as direct charitable expenditure. VAT, which is not
recoverable, is included with the item of expense to which it relates.

Fundraising expenditure represents the costs incurred in staging fundraising activities in the year.

Governance costs are the costs associated with the governance arrangements of the charity. These costs
are associated with constitutional and statutory requirements and include any costs associated with the
strategic management of the charities activities.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Land and buildings 2% straight line
Plant and machinery etc 10 to 33.3% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-term
liquid investments with original maturities of three months or less.

Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

Employee benefits

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

3

Donations and legacies

Donations and gifts
Affiliation fees and subscription income

Other trading activities

Ex Factor
New year's eve
Chairman's fun day / Buildings etc

Other trading activities

Investments

Profits gifted from trading subsidiary
Interest receivable

Unrestricted
funds
general
2020

£

1,112

1,112

Unrestricted Unrestricted

funds funds

general general

2020 2019

£ £

4,490 108

35177 27,604

39,667 27,712

Restricted Total Unrestricted
funds funds
general

2020 2020 2019
£ £ £
6,105 6,105 -
- - 3,161

- 1,112 1,231
6,105 7,217 4,392

Unrestricted Unrestricted

funds funds
general general
2020 2019

£ £

- 35,681

684 638
684 36,219

-10-
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

6 Charitable activities

Charitable activities

Analysis by fund
Unrestricted funds - general
Restricted funds

For the year ended 31 August 2019
Unrestricted funds - general
Restricted funds

7 Other income

Barn hire

Magazine

2020

6,930

Other events Total Total
2020 2019

2020
£ £ £
7,687 12,907 40,017
7,532 12,752 12,669
155 155 27,348
7,687 12,907 40,017
5,739 12,669
27,348 27,348
33,087 40,017

Unrestricted Unrestricted

funds
general
2020

£

5170

funds
general
2019

£

6,613

o A
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

10

1"

Expenditure on raising funds

Unrestricted Restricted Total Total
funds funds
general
2020 2020 2020 2019
£ £ £ £
Fundraising and publicity
New Year's Eve - - - 4,163
Other fundraising costs 2,131 4,600 6,731 2,411
Fundraising and publicity 2,131 4,600 6,731 6,574
2131 4,600 6,731 6,574
For the year ended 31 August 2019
Fundraising and publicity 6,574 - 6,574
Trustees
None of the trustees (or any persons connected with them) received any remuneration during the year.
Employees
The average monthly number of employees during the year was:
2020 2019
Number Number
2 2
Employment costs 2020 2019
£ £
Wages and salaries 32,580 30,494
Social security costs 9,357 4,337
41,937 34,831

Included within staff costs are £2,212 (2019: £nil) relating to redundancy costs incurred during the year.

-18 -



-l -

¥58'€G1 908'601 Ze0'L) 910'.¢ 0ss'8zl 660911 zLE'S 6EL'E
28Z'62 LIEL - G96'le LLE'L L1€'L = =
926'L G/8'¢ - 1G0'S Zee'8 €616 & B6EL'E
9r9'9lLlL ¥19'66 2e0'LlL - L06'zLL 685'€0L AR 3
¥S8°'€S1 908'601 2e0'LL gl0'Le 055'821 660911 zZic'e 6EL'E
GBSy felelon - - 0zZ0't 020'¥ = =
Z265°'L6 126'98 G99'y - ZeL001 0vE'e6 26E°L =
L19'.5 ¥62'81 19¢'21 91022 86.'€C 6EL'8L 026'L 6EL'E
G182 G.8'C = - £61'G €61'G - =
6L¥'GL 6lLY'GL » = ars'el ops'el = =
L19€°C) - 19¢°¢1 = 0z6'L = 0z6'L =
910'/2 & - 910'LZ 6EL'E = = B6EL'E
3 ¥ 3 3 3 3 3 3
6102 6102 6L02 0zoe ozoe 0zo2Z
6L02Z moys 0z0z moys
|leloL lay10 auizebepy Aijunon |eloL 12410 sujzebey Anunon

Spuny pajouisay
pajeubisap - spuny pajousalun
jesauab - spuny pajouysalun
puny Aq sisfjeuy

(g 10U 28s) S1502 2oueuIaNOB JO B1BYS
(g 10U 28s) s)s00 poddns Jo aleys

lleg Auno)
SIELERETg)
auizebep
$93) MOUS

saplARoe 3qeleyD

cl

020Z LSN9ONV L€ AIANT dVIA FHL 404

(@3INNILNOD) SINIWILVLS TVIONVYNI4 3HL OL SILON

SENT1D SUIWAHVH ONNOA 40 NOILVHIAId ALNNOD X3SS3

§G:Z0:51 1e 0Z0g Jaquwisdaq 9| je sjuawslelg |eldueul] Jelq



Draft Financial Statements at 16 December 2020 at 15:02:55

ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2020

13

14

Fixed asset investments

Cost or valuation
At 1 September 2019 & 31 August 2020

Carrying amount
At 31 August 2020

At 31 August 2019

Tangible fixed assets

Cost
At 1 September 2019

At 31 August 2020
Depreciation and impairment
At 1 September 2019
Depreciation charged in the year

At 31 August 2020

Carrying amount
At 31 August 2020

At 31 August 2019

Unlisted

investments

£

1

1

1

Land and Plant and Total
buildings machinery etc

£ £ £

423,917 60,730 484,647

423,917 60,730 484,647

68,755 55,790 124,545

7317 4,030 11,347

76,072 59,820 135,892

347,845 910 348,755

355,162 4,940 360,102

-15-
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2020

15

16

17

Debtors

Amounts falling due within one year:

Other debtors

Prepayments and accrued income

Creditors: amounts falling due within one year

Trade creditors

Amounts owed to subsidiary undertakings
Accruals and deferred income

Restricted funds

2020

13,470
3,090

16,560

2020

3,648
8,124
13,669

25,341

2019

3,979
3,158

7,137

2019

7,662
1,595
14,289

23,546

The funds of the charity include restricted funds comprising the following unexpended balances of

donations and grants held on trust for specific purposes:

Balance at Incoming Outgoing Balance at Incoming Qutgoing Balance at
1 September resources resources 1 September resources resources 31 August
2018 2019 2020
E £ £ £ £ £ £
Building
Fund 362,480 B {7,317) 355,163 = (7,317) 347,846
General
Fundraising - 27,348 (21,965) 5,383 6,260 (4,600) 7,043
362,480 27,348 (29,282) 360,546 6,260 (11,917) 354,889

The Building Fund comprises amounts raised by the charity specifically for the relocation and
redevelopment of the county office and general upkeep after purchasing the new building.

- 16 -
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

18

Designated funds

The funds of the charity include the following designated funds which have been set aside out of
unrestricted funds by the trustees for specific purposes:

Movement in funds

Movement in funds

Balance at  Transfers Outgoing Balance at  Transfers Outgoing Balance at

1 September resources 1 September resources 31 August

2018 2019 2020

£ £ £ £ £ £ £

James Lyon fund 5,179 7 - 5,186 (5,186) - -
DC Bower training

programme 1,843 5,124 (2,875) 4,092 5,200 (5,193) 4,099

Show improvements 5,001 3,755 (5,051) 3,705 (558) (3,139) 8

12,023 8,886 (7,926) 12,983 (544) (8,332) 4,107

The Trustees have set aside the money donated to the charity from the James Lyon fund for the purpose of
any necessary expenditure which relates to landscaping around the building.

The Trustees have set aside extra funds for the educational trips for selected Young Farmers Club

Members.

The Trustees have set aside funds to help towards the cost of short courses for the Young Farmers Club

Members.

The Trustees have set aside funds to help towards show improvements.

-17 -
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

20 Related party transactions

During the year the charity was party to the following related party transactions:

Sam Body
(Trustee)
During the year the charity paid expenses of £Nil (2019: £34)

On 30 August 2018 EYF Fundraising Limited was incorporated as a wholly owned subsidiary of the charity.
At the year end amounts due to the wholly owned subsidiary totalled £8,124.

-19-
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