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ESSEX COUNTY FEDERATION OF YOUNG
FARMERS' CLUBS
England & Wales · Charity number 1185252

Details

Status Registered

Legal form CIO

Registered 2019-09-10

Register View on the Charity Commission register

Contact

Address Whitbreads Barn
Chatham Green
Little Waltham
Chelmsford
Essex
CM3 3LQ

Phone 01245360442

Email office@essexyfc.co.uk

Website essexyoungfarmers.com

Activities

Objects: 1) TO ADVANCE THE EDUCATION OF YOUNG MEMBERS OF THE PUBLIC AT LARGE IN
AGRICULTURE, HOME CRAFTS,COUNTRY LIFE AND RELATED SUBJECTS.(2) IN THE INTERESTS OF
THE SOCIAL WELFARE OF SUCH MEMBERS TO PROVIDE AND PROMOTE THE PROVISION OF
FACILITIES FOR THE RECREATION AND OTHER LEISURE TIME OCCUPATIONS, BEING FACILITIES
WHICH WILL IMPROVE THEIR CONDITIONS OF LIFE AND WILL ASSIST IN THE DEVELOPMENT OF
THEIR SPIRITUAL AND MENTAL CAPACITIES, SELF-RELIANCE AND INDIVIDUAL RESPONSIBILITY SO
THAT THEY MAY GROW TO FULL MATURITY AS INDIVIDUALS AND MEMBERS OF THE COMMUNITY.

Activities: Education and development of young people through a variety of activities and competitions
including public speaking, stock judging, cookery and sports. 10 clubs across the county organise their own
weekly meeting. Emphasis on social, fundraising and travel opportunities too.
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Classification

• How: Makes Grants To Individuals, Provides Advocacy/advice/information, Acts As An Umbrella Or
Resource Body

• What: General Charitable Purposes, Education/training, Arts/culture/heritage/science, Amateur Sport,
Animals, Environment/conservation/heritage

• Who: Children/young People

Geography

• Essex

Finances

Period end Income Expenditure Assets Employees

2024-08-31 £149,206 £128,022 - -

2023-08-31 £187,969 £92,053 - -

2022-08-31 £118,736 £156,280 - -

2021-08-31 £61,950 £52,194 - -

2020-08-31 £65,645 £135,281 - -

Trustees

Name Role Appointed

Christopher James Harold Philpot 2024-11-20

Graham Paget Holland 2024-11-20

Guy French 2022-11-16

Miles Leeder 2022-10-26

Richard Sandford Pohl 2025-11-19
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT

FOR THE YEAR ENDED 31 AUGUST 2023

The Trustees are pleased to present their annual report and the financial statements of the Essex County

Federation of Young Farmers Clubs for the year ending 31 August 2023.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts and

comply with the charity's constitution, the Charities Act 2011 and 'Accounting and Reporting by Charities: statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the LIK and Republic of Ireland (FRS 102) (effective 1 January 2015) and updated

by bulletins one and two.

The trustees review the aims, objectives and activities of the charity at meetings during the year and confirm that

they have regard to the Charity Commissions guidance on public benefit in planning future charitable activity.

Objectives and activities
The Essex County Federation is an association of young farmer clubs in Essex, created in accordance with the form

of constitution and rules for the county federations approved by the Council of the National Federation of Young

Farmers Clubs.

On 10 September 2019 the Essex Federation converted from an unincorporated chadity (No. 301449) to a
Charitable incorporated Organisation (CIO), registered number 1185252 and a full copy of the constitution is

available for inspection at the Federation's offices at Whitbreads Barn, Whitbreads Lane, Chatham Green,

Chelmsford, Essex CM3 3LQ.

The charity has a wholly owned subsidiary EYF Fundraising Limited through which the country show is run.

The Essex County Federation of Young Farmers Clubs (ECFYFC) aims to advance the education of young

members of the public in agriculture, home crafts and country life. In the interests of the social welfare of such

members it aims to provide and promote facilities for recreation and other leisure time occupation. The aim is to
assist in the development of self-reliance and individual responsibility.

To achieve its objectives the ECFYFC co-ordinates the activities of young farmer clubs in Essex.

The administration of the work of the ECFYFC is vested in:

I. A General Committee

II. An Executive Committee

The Executive Committee appointed the Investment Trustees to hold and control securities owned by the ECFYFC.

The General Trustees manage the running of the Federation. The trustees are elected at the charity's AGM and can
serve for 4 years.

The Executive Committee appoints from its members, a Finance and General Purpose Committee and an Honorary

Treasurer. Drawings from bank accounts opened in the name of ECFYFC must be approved by the committee

Activities

In the past year activities have included training and development days, sporting and non sporting competitions,

countryside events, socials and assistance for other charity organisations.

The annual Country Show, attended by over 15,000 people, highlights the many and varied skills of the federation's

members and is a very special opportunity for the personal development of members.

Overseas Exchange Visits and other educational and training events are available through ECFYFC affiliation to the

National Federation of Young Farmers Clubs.



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT (CONTINUED)

FOR THE YEAR ENDED 31 AUGUS T 2023

Achievements and performance
Investments
Such monies as shall not be required for immediate use shall, with the consent of the General Committee, be
invested in any investments in which the Trustees are authorised to invest by law.

Financial review
The Essex County Federation of Young Farmers Clubs requires reserves to protect its current activities and provide
funding for the long term projects to progress them to completion, in order to allow the Trustees to meet their
responsibilities and to ensure that the Charity can continue to operate on a going concern basis. The Trustees have
examined the needs, disks and challenges faced by the Federation in the short and medium term, along with the
relevant financial forecasts, and have considered a policy to meet those needs. In the interim they are satisfied that
the level of reserve held at 31 August 2023 is required for the current and following year. As at 31 August 2023
unrestricted reserves stand at F179,520 (2022: f81,131), of which f12,035 (2022: 89,303) is made up of designated
reserves. As at 31 August 2023 Free reserves stands at Et 79,120 (2022: F80,369).

Structure, governance and management
The trust is governed by its constitution dated 10 September 2019. On this date the charity converted to a CIO-
Charitable Incorporated Organisation.

The trustees
S Crosby
D Finnis

B Elms

N Sprawling

M Leeder
G French
J Carey
E Gemmill

who served during the year and up to the date of signature of the financial statements were:

(Resigned 27 September 2022)

(Resigned 19 October 2022)
(Appointed 26 October 2022)
(Appointed 16 November 2022)
(Appointed 24 November 2022)
(Resigned 1 September 2022)

New trustees are appointed by existing trustees from acting members of the ECFYFC. Training is undertaken by
existing trustees dependent on the trustees role.

The day to day management of the charity is delegated to the officers as listed below:

County President

Treasurer

Jane Carey

Nathan Sprawling (resigned October 2022)
Nathan Chapman (from October 2022)

F 8 GP Chairman

County Chairman

Jack Bosworth

Oliver Weavers (resigned July 23)
Hamish Beaton (from July 23)

Investment Trustees Simon Crosby
Bob Elms
Jane Carey
Diana Finnis (resigned September 2022)
Miles Leeder (from October 2022)
Guy French (from November 2022)

Trustee' indemnities
The chadity has taken out trustee indemnity insurance. This insurance protects trustees from claims arising from

negligent acts, errors or omissions occurring for up to F500,000.



ESSEXCOUNTY FEDERATION OF YOUNG FARIIERS CLUBS

TRUSTEES REPORT (CONTINUED)

FOR THE YEAR ENDED 31AUGUST 2023

The trustees report was approved by the Board of Trustees.

M Leeder //F &Pre=
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

I report to the trustees on my examination of the financial statements of Essex County Federation of Young
Farmers Clubs (the charity) for the year ended 31 August 2023 which comprise the Statement of Financial
Activities, the Balance Sheet and related notes.

This report is made solely to the charity's trustees, as a body, in accordance with section 145 of the Charities
Act 2011. My work has been undertaken so that I might state to the charity's trustees those matters I am
required to state to them in this report and for no other purpose. To the fullest extent permitted by law, I do not

accept or assume responsibility to anyone other than the charity and the charity's trustees as a body, for my

work, for this report, or for the opinions I have formed.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance
with the requirements of the Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the chadity's financial statements carried out under section 145 of the
2011 Act. In carrying out my examination I have followed all the applicable Directions given by the Chadity

Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with

Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and

Reporting by Charities: Statement of Recommended Practice issued on 1 Apdil 2005 which is referred to in the
extant regulations but has now been withdrawn.

I understand that this has been done in order for financial statements to provide a true and fair view in

accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1

January 2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the chadity as required by section 130 of the 2011 Act; or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content
of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the financial statements to
be reached.

( c'~
Caroline Peters FCA

Rickard Luckin Limited

Chartered Accountants
1st Floor
County House
100 New London Road
Chelm sford

Essex
CM2 ORG

Dated: ~!~~ 2cEK
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ESSEXCOUNTY FEDERATION OF YOUNG FARMERS CLUBS

BALANCE SHEET

AS AT 31AUGUST 2023

Notes
2623

8
2822

F

Fixed assets
Tangible assets
Investments

Current assets
Debtors

Cash at bank and In hand

Creditors: amounts falling due within
one year

12
13

14

16

16,298
226.644

242,940

(32,533)

326,296
1

326,297

25,906
108,742

134,648

(18,269)

333,975
I

333,976

Net current assets

Total assets less current liabilities

210,407

536,704

116,379

450,355

Creditors: amounts falling due after
more than one year 17 (26,443) (36,010)

Net assets 510,261 414,345

Income funds
Restricted funds

~Us~tcLed fu~s
Designated funds
General unrestricted funds

18

19 12,035
167,485

330,741

9,303
71,828

333,214

179,520

510,261

81,131

414,345

Tfl fl tt tt t pp Pflttfl T t ...Z.%/P ZP

Trustee

-6-



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31AUGUST 2023

Accounting policies

Charity information
Essex County Federation of Young Farmers Clubs is a charitable incorporated organisation governed by a
constitution dated 10 September 2019.

The charity is not required to produce consolidated accounts due to them constituting a small group.

Accounting convention
These accounts have been prepared in accordance with FRS 102 "The Financial Reporting Standard

applicable in the UK and Republic of Ireland" ("FRS 102"), "Accounting and Reporting by Charities" the

Statement of Recommended Practice for chadities applying FRS 102, the Charities Act 2011 and UK

Generally Accepted Accounting Practice as it applies from 1 January 2015. The charity is a Public Benefit

Entity as defined by FRS 102.

The accounts have been prepared under the historical cost convention.

The principal accounting policies adopted are set out below.

The accounts have departed from the Charities (Accounts and Reports) Regulations 2008 only to the extent
required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity

has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable

objectives.

Designated funds comprise funds which have been set aside at the discretion of the trustees for specific
purposes. The purposes and uses of the designated funds are set out in the notes to the financial statements.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and

uses of the restricted funds are set out in the notes to the financial statements.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met,

the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified

of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in

relation to donations received under GiftAid or deeds of covenant is recognised at the time of the donation.

Investment income and affiliation fees are accounted for on an accruals basis. The income from fundraising

ventures is shown gross. Grants receivable are recognised in the period that they are received and analysed
to the appropriate fund per the grant conditions. Where funds are received for a particular purpose they are
allocated to the appropriate restricted fund.



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2023

Accounting policies (Continued)

1.5 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset's use.

Resources expended are accounted for on an accruals basis. The majority of costs are directly attributable to
specific activities. Expenditure on the show is treated as direct charitable expenditure. i/AT, which is not
recoverable, is included with the item of expense to which it relates.

Fundraising expenditure represents the costs incurred in staging fundraising activities in the year.

Governance costs are the costs associated with the governance arrangements of the charity. These costs are
associated with constitutional and statutory requirements and include any costs associated with the strategic
management of the charities activities.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Land and buildings

Plant and machinery etc
2% straight line on buildings, 0% on land

10 to 33.3% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

1.7 Fixed asset investments
Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

1.8 Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

1.9 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-term liquid

investments with original maturities of three months or less.



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31AUGUST 2023

Accounting policies (Continuedj

1.10 Financial instruments
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
'Other Financial Instruments Issues' of FRS 102 to all of its financial instruments,

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when

there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at

transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is

measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial iiabiTities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present

value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of

operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or

cancelled.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's services are
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed

to terminate the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the charity's accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting

estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current and future

periods.



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3'I A UGUS T 2023

3 Donations and legacies

Unrestricted
funds

general
2023

8

Unrestricted
funds

designated
2023

f

Total

2023
6

Unrestncted

funds

general
2022

F

Unrestricted
funds

designated
2022

Total

2022
6

Donations and gifts

Affiliation fees and
subscription income

Government grants

140

28,824 799

140

29,623

260

23,102
3,250

260

23,102
3,250

28,964 799 29,763 23,362 3,250 26,612

4 Charitable
activities

Magazine Other events Total
2023

Magazine Other events Total
2022

2023

E

2023

E

2022

E

2022

E

Charitable activities 7,865 31,441 39,306 9,930 51,040 60,970

Analysis by fund
Unrestricted funds-
general
Restricted funds

7,865 26,598 34,463
4,843 4,843

7,865 31,441 39,306

9,930 15,030 24, 960
36,010 36,010

9,930 51,040 60,970

5 Investments

Unrestricted
funds

general
2023

6

Unrestricted
funds

general
2022

E

Income from unlisted investments

Interest receivable

111,618
413

112,031

-10-



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEIIENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2023

8 Other income

Unrestricted
funds

general
2023

5

unrestricted
funds

generai
2022

8

Other income

Barn hire

Grain campaign

384
6,485

6,869

3,330
4,555

23,264

31,149

- 11—
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ESSEX COUNTY FEDERATION OF YOUNG FARIIERS CLUBS

NOTES TO THE FINANCIAL STATEIIENTS (CONTINUED)

FOR THE YEAR ENDED 31AUGUS T 2023

9 Trustees

None of the trustees (or any persons connected with them) received any remuneration during the year, but

three of them were reimbursed a total of E525 for event expenses (2022- f453).

10 Employees

The average monthly number of employees during the year was:
2023

Number

2022
Number

Employment costs 2023
E

2022
f

Wages and salaries
Social security costs

9,782
3,694

12,375
4,340

13,476 16,715

During the year, no employees received emoluments over E60,000 (2022: 0).

11 Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section

252 of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects,

12 Tangible fixed assets
Land and Plant and
buildings machinery etc

E f
Total

Cost
At 1 September 2022

At 31 August 2023

423,917

423,917

61,429

61,429

485,346

485,346

Depreciation and impairment

At 1 September 2022
Depreciation charged in the year

90,704
7,316

60,667
363

151,371
7,679

At 31 August 2023 98,020 61,030 159,050

Carrying amount
At 31 August 2023

At 31 August 2022

325,897

333,213

399 326,296

762 333,975



ESSEX COUNTY FEDERATION OF YOUNG FARIIERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3'I AUGUST 2023

13 Fixed asset investments

Cost or valuation
At 1 September 2022 & 31 August 2023

Unlisted
investments

6

Carrying amount
At 31 August 2023

At 31 August 2022

14 Debtors

Amounts falling due within one year:
2023

5
2022

5

Amounts owed by subsidiary undertakings

Other debtors
Prepayments and accrued income

14,679
1,617

12,584
11,182
2, 140

16,296 25,906

15 Loans and overdrafts
2023

5
2022

5

Bankloans 36,636 46,660

Payable within one year
Payable after one year

10,193
26,443

10,650
36,010

15 Creditors: amounts falling due within one year

Notes
2023

6
2022

5

Bankloans
Amounts owed to subsidiary undertakings

Other creditors

Accruals and deferred income

15 10,193
14,192
2,339
5,809

10,650

2,339
5,280

32,533 18,269

-15-



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31AUGUST 2023

17 Creditors: amounts falling due after more than one year

Bankloans

Notes

15

2023
E

26,443

2022
5

36,010

16-
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31AUGUST 2023

21 Related party transactions

During the year the charity was party to the following related party transactions:

At the year end amounts owed to the wholly owned subsidiary totalled 814,192 (By the wholly owned

subsidiary - 2022: F12,584).

During the year the charity collected funds on behalf of other local Essex Young Farmers Clubs. At the year
end the charity was holding f16,145 on behalf of those other local Essex Young Farmers' Clubs. These
amounts are not included within the financial statements of the charity as are being held as custodian funds.

20-
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ESSEXCOUNTY FEDERATION OF YOUNG FARIIIIERS CLUBS

TRUSTEES REPORT

FOR THE YEAR ENDED 31AUGUST 2022

The Trustees are pleased to present their annual report and the flnandal statements of the Essex County

Federation of Young Farmers Clubs for the year ending 31 August 2022.

The accounts have been prepared in accordance with the accounting poUcies set out In note 1 to the accounts and

comply with the charity's constitution, ths Charities Act 2011 and 'Accounting and Reporting by Charltlss; statement

of Recommended Practice applicable to charities preparing their accounts In accordance with the Financial

Reporting Standard appgcable In the UK and RepubUc of Ireland (FRS 102) (effecUve 1 January 2016) and updated

by bugetlns one and two.

The trustees review the alms, objectives and activities of the charity at meetings during the year and confirm that

they have regard to the Charity Commissions guidance on pubgc benefit In planning future charitable activity,

Objectives and activities

The Essex County Federation Is an association of young farmer dubs In Essex, crested In accordance with the form

of constitution and rules for the county federations approved by the Councg of the National Federadon of Young

Farmers Clubs,

On 10 September 2019 the Essex Federation converted from an unincorporated charity (No. 301449) to a

Charitable Incorporated Organlsatlon (CIO), registered number 1186262 and a full copy of the consgtution ls

available for Inspection at the Federation's offices at Whltbreads Barn, Whltbreads Lans, Chatham Green,

Chelmsford, Essex CM3 3LQ.

The charity has e wholly owned subsidiary EYF Fundralslng umlted through which the country show ls run,

The Essex County Federation of Young Farmers Clubs (ECFYFC) aims to advance the education of young

members of the pubgc In agriculture, home craRs and country Ufs. In the Interests of the social welfare of such

members It alms to provide and promote fadgties for recreation and other leisure time occupation. The aim Is lo

assist in the development of self-reUance and individual responslbglty,

To achieve Its objectives ths ECFYFC co.ordlnates the actlvlUes of young farmer dubs in Essex.

The administration of the work of the ECFYFC Is vested In:

I. A General Committee

U. An Executive Committee

The Executive Committee appointed the Investment Trustees to hold and control securities owned by the ECFYFC.

The General Trustees manage ths running of the Federation, Ths trustees are elected at the charity's AGM and can

serve for 4 years.

The Executive Committee appoints from Its members, a Finance and General Purpose Committee and sn Honorary

Treasurer, Drawings from bank accounts opened In the name of ECFYFC must be approved by the committee.



ESSEXCOUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT (CONTINUED)

FOR THE YEAR ENDED 31A UGIJS 7 2022

Activities

In the past year activities have included training and development days, sporting and non sporting competitions,

countryside events, sodals and assistance for other charity organlsatlons,

The annual Country Show, attended by over 16,000 people, highlights the many and varied skills of the federation's

members and ls a very special opportunity for lhe personal development of members.

Overseas Exchange Visits and other educational and training events ars available through ECFYFC affiliation to the

National Federation of Young Farmers Clubs.

Achievements snd performance
Financial review

The attached accounts show the current state of the finances which the Trustees consider to be soLnd. The

accounts comply with current statutory requirements and with the Charities Aot 1993.

The Trustees believe that Essex County Federation of Young Farmers Clubs Is soundly organlsed under the terms

of Its Constitution, and is properly fulfilling Its role as a charity dedicated to the welfare and education of young

people,

Investments
Such monies as shall not be required for Immediate use shell, with the consent of the General Committee, be

invested in any Investments In which the Trustees are authorised to invest by law,

Reserves
The Essex County Federation of Young Farmers Clubs requires reserves to protect its current activities and provide

funding for the long term projects to progress them to completion, In order to allow the Trustees to meet their

responslblllUes and to ensure that the Charily csn continue to operate on a going concern basis. The Trustees have

examined the needs, risks and challenges faced by ths Federation In the short and medium term, along with the

relevant financial forecasts, snd have considered a policy to meet those needs. In the Interim they are satisfied that

the level of reserve held at 31 August 2022 ls required for the current snd following year. As at 31 August 2022

unrestricted reserves stand at 681,131 (2021; 6104,316), of which E9,303 (2021: 69,302) Is made up of designated

reserves. As et 31 August 2022 Free reserves stands at E80,369 (2021: 694,460).

Structure, governance snd management

Ths trust Is governed by Its constitution dated 10 September 2019. On this date the charity converted to a CIO-

Charlteble Incorporated Organisatlon.

The trustees who served during the year and up to the date of signature of the financial statements were:

J Cargill (Resigned 1 February 2022)

S Crosby
D Finnls

M Leader (Resigned 1 November 2021)

L Rabett (Resigned 17 January 2022)

B Elms

E Gsmmlll

N Sprawling (Appointed 20 October 2021)

New trustees are appointed by existing trustees from acting members of the ECFYFC, Training Is undertaken by

existing trustees dependent on the trustees role.



ESSEXCOUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

The day to day management of the charity is delegated to the officers as listed below. '

County President

Treasurer

F & GP Chairman

County Chairman

Investment Trustees

Mlles Leeder (resigned November 2021)
Jane Carey (from November 2021)

James Padfleld (resigned November 2021)
Nathan Sprawling (from November 2021)

Lewis Rabbet (resigned January 2022)
JackAnger (from January 2022- resigned May 2022)
Lewis Rabbet (from May 2022 - resigned June 2022)
Jack Bosworth (from June 2022- resigned July 2022)

Gills Weavers (from July 2022)

Eleanor Gemmlll (resigned July 2022)
Oliver Weavers (from July 2022)

Simon Crosby
John Cargill (resigned April 2022)
Bob Elms
Diana Finnls
Miles Leeder (from April 2022)

Trustee' Indemnities

The charity has taken out trustee Indemnity Insurance. This Insurance protects trustees from claims arising from

negligent acts, errors or omissions occurring for up to 6600,000.

The trustees report was approved by the Board of T)ustees.

E Gemmlll

County Chairmen



ESSEX COUN'TY FEDERATION OF YOUNG FARMERS CLUBS

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF ESSEXCOUNTY FEDERATION OF YOUNG FARIIIIERS CLUBS

I report to the trustees on my examination of the financial statements of Essex County Federation of Young

Farmers Clubs (the charity) for the year ended 31 August 2022 which comprise the Statement of Financial

Activities, the Balance Sheet and related notes.

This report ls made solely to the charity's trustees, as a body, In accordance with section 146 of the Charities

Act 2011, My work has been undertaken so that I might state to the charity's trustees those matters I am

required to state to them In this report and for no other purpose. To the fullest extent permitted by law, I do not

accept or assume responsibility to anyone other than the charity and the charity's trustees as a body, for my

work, for this report, or for the opinions I have formed.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the flnandsl statements In accordance

with the requirements of the Charities Act 2011 (the 2011 Act).

I report In respect of my examination of the charity's financial statements carried out under section 146 of the

2011 Act. In carrying out my examination I have followed all ths applicable Directions given by the Charity

Commission under section 145(6)(b) of the 2011 Act.

Independent examiner's statement

Your altention ls drawn to the fact that Ihe charity has prepared financial statements In accordance with

Accounting and Reporting by Charities preparing their accounts in accordance with ths Financial Reporting

Standard applicable In the UK and Republic of Ireland (FRS 102) In preference to the Accounting and

Reporting by Charities. Statement of Recommended Practice Issued on 1 Apdl 2005 which Is referred to In the

extant regulations but has now been withdrawn.

I understand that this has been done in order for financial statements to provide a true and fair view In

accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1

January 2016.

I have completed my examination. I confirm that no matters have come to my attention In connection with the

examinagon giving me cause to believe that In any material respect:

1 accounting records were not kept In respect of the charity as required by section 130 of the 2011 Act; or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content

of accounts set out in the charltlss (Accounts and Reports) Regulations 2008 other than any requirement

that the accounts give a true and fair view which Is not a matter considered as part of an Independent

examination,

I have no concerns and have come across no other matters In connection with the examination to which

attention should be drawn In this report In order to enable a proper understanding of the financial statements to

be reached.

Caroline Peters FCA

Rlckard Luckln Limited

Chartered Accountants

1st Floor

County House

100 New London Road

Chelmsford

Essex
CM2 ORG

Dated: ..„~„~~Ee'ZL
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

BALANCE SHEET

AS AT 31AUGUST 2022

Notes

2022
E

2021
8 E

Fixed assets
Tangible assets
Investments

Current assets
Debtors
Cash at bank and In hand

11
12

13 26,906
108,742

333,976
1

333,978

33,898
137,944

341,386
1

341,386

Creditors: amounts falling due within

one year

Net current assets

Total assets less current liabilities

14

134,648

(18,269)

118,379

450,356

171,842

(16,608)

156,336

497,722

Creditors: amounts falling due after
more than one year 16 (36,010) (46,833)

Net assets 414,346 461,889

Income funds
Restricted funds

t)IIBt&lgtgtL(tlggg
Designated funds

General unrestricted funds

17

18 9,303
71,828

333,214

9,302
96,014

347,573

81,131

414,346

104,316

461,889

The financial statements were approved by Ihe Trustees one'+ ..I..Z; .ZP 2Z

EGe mill

Trustee



ESSEXCOUNTY FEDERATION OF YOUNG FARIIIIERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31AUGUST 2022

Accounting poflclss

Charity information

Essex County Federation of Young Farmers Clubs ls a charitable Incorporated organisation governed by a

consfltution dated 10 September 2019.

The charity ls not required to produce consolidated accounts due to them constltuflng a small group.

Accounting convention
These accounts have been prepared In accordance with FRS 102 "The Financial Reporting Standard

appflcable In the UK and Repubflc of Ireland' ("FRS 102"), 'Accounting and Reporting by Char(Iles" the

Statement of Recommended Practice for charities applying FRS 102, the Charities Act 2011 and UK

Generally Accepted Accounting Practice as it applies from 1 January 2015. The charity Is a Public Benefit

Entity as define by FRS 102.

The accounts have been prepared under ths historical cost convention.

Ths principal accounting policies adopted are set out below,

The accounts have departed from the Charities (Accounts and Reports) Regulations 2008 only to the extent

required to provide a true and fair view. This departure has Involved foflowlng the Statement of

Recommended Practice for charities applying FRS 102 rather than the version of the Statement of

Recommended Practice which Is referred to In the Regulations but which has since been withdrawn.

Going concern
At the time of approving the financial statements, the trustees have a reasonable expectatlon that the charity

has adequate resources to continue In operational existence for the foreseeable future. Thus the trustees

continue to adopt ths going concern basis of accounting In preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees In furtherance of their charitable

objectives.

Designated funds comprise funds which have been set aside at the discretion of the trustees for speclflc

purposes. The purposes and uses of the designated funds are set out In the notes to the flnandal statements.

Restricted funds ere subject to speclflc conditions by donors as to how they may be used. The purposes and

uses of the restricted funds ars set out in the notes to the financia statements.

1.4 Income
Income le recognised when the charity ls legally entitled to it after any performance conditions have been met,

the amounts can be measured reliably, and It fs probable that Income wfll be received.

Cash donations are recognised on receipt. Other donations ere recognised once the charity has been notified

of the donation, unless performance conditions require deferral of the amount. Income tax recoverable In

relation to donations received under Gift Aid or deeds of covenant Is recognised at the time of the donation,

Investmsnt Income and afflllatlon fess are accounted for on an accruals basis, Ths Income from fundraislng

ventures Is shown gross. Grants receivable are recognised in the period that they are received and enalysed

to the appropriate fund per the grant conditions. Where funds are received for a particular purpose they are

aflocated to the appropriate restricted fund.



ESSEXCOUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3'I AUGUST 2022

Accounting pollclss (Continued)

1.6 Expenditure
Expenditure Is recognised once there ls a legal or constructive obUgatlon to transfer economic benefit to 8

third party, It ls probabls that a transfer of economic benefits wUI be required In settlement, and the amount of

the obffgaUon can be measured reliably,

Expenditure Is classified by activity, The costs of each activity are made up of ihe total of direct costs and

shared costs, Including support costs Involved In undertaking each activity. Direct costs atlrlbutable to a single

activity are allocated directly to that acUvlty. Shared costa which contribute ta more than one activity and

support costs which are nol attributable to a single activity are apportioned between those activities on a basis

consistent with the use of resources, Central staff casts are affocated on the basis of time spent, and

depreciation charges are aUocated on the porffon of the asset's use,

Resources expended are accounted for on an accruals basis, The ma)ority of costs ere directly attributable to

specific activities. Expenditure on the show is treated as direct charitable expenditure. VAT, which is not

recoverable, is In du dad with the Item of expense to which It relates.

Fundralslng expenditure represents the costs Incurred In staging fundralslng activities In the year.

Governance costs are the costs assodated with the governance arrangements of the charity. These costs are

associated with constltuUonal and statutory requirements and Indude any costs associated with the strategic

management of the charities activities.

Tangible fixed assets
Tangible fixed assets are inltiaffy measured et cost and subsequently measured at cost or valuation, nst of

depreciation and any Impairment losses.

Depreciation Is recognised 80 as to vnite off the cost or valuation of assets less their residual values over their

useful lives on the foffowlng bases:

Lend and buffdlngs

Plant and machinery etc
2% straight line

10 to 33.3% straight Une

The gain or loss arising on the disposal of an asset is determined as the differenc between the sale

proceeds and the carrying value of the asset, and ls recognised In net Income/(expenditure) for the year.

1.7 Fixed asset Investments

Fixed asset investments are Inltlaffy measured at transaction price excluding transaction costs, and are

subsequently measured at fair value at each reporting date. Changes In fair value are recognised In net

Income/(expenditure) for the year. Transaction costs are expensed as Incurred.

Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of Its tangible assets to determine

whether there is any Indication that those assets have suffered an Impairment loss, If any such Indication

exists, the recoverable amount of the asset ls estimated In order to determine the extent of the Impairment

loss (If any),

Cash and rash equivalents
Cash and cash equivalents Indude cash In hand, deposits held at call with banks and other short-term Uquld

Investments with original maturltles of three months or less,



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINIjED)

FOR 7HE YEAR ENDED 3f AUGUS7 2022

Accounting policies (Contlnuedj

1.10 Financial instruments

The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12

'Other Financial Instruments issues' of FRS 102 to ag of Its financial Instruments,

Financial Instruments are recognised In the charity's balance sheet when the charity becomes party to the

contractual provisions of ths Instrument.

Financial assets and Nabgltles are offset, with the nst amounts presented In the financial statements, when

there is a legally enforceable right to set off the recognised amounts and there is an IntenNon ta settle on a

net basis or to reagss the asset and settle the Nabigty simultaneously.

Basic financial assets
Basic flnandal assets, which indude debtors and cash and bank balances, ars Inltlagy measured at

transaction price Including transaction costs and are subsequently carried at amorgsed cost using the

effective Interest method unless the arrangement constitutes a flnandng transaction, where the transaction is

measured at the present value of the future receipts discounted at a market rate of fnterest, Financial assets

classified as receivable within one year are not amortlsed.

Basic financia flsblflfiss

Basic financial llabgltles, Including creditors and bank loans are Initlagy recognised at transaction price unless

the arrangement constitutes a financing transaction, where the debt Instrument ls measured at the present

value of the future payments discounted at a market rate of Interest. Financial Nabgltles dasslged as payable

within one year are not amortlsed.

Debt Instruments are subsequently carried at amortlsed cost, using the effective Interest rats method,

Trade creditors sre obNgatlons to pay for goods or services that have been acquired In the ordinary course of

operations from suppgers. Amounts payable are classified 88 current llablgtles If payment Is due within one

year or less, If not, they are presented as non-current NablNties. Trade creditors are recognised InltiaNy at

transaction price and subsequently measured at amortlsed cost using the effective Interest method.

Dsrecognifion of ffnsncisf fisbllfffss

Financial NabNltles ars derecognised when the oharlty's contractual obggatlons expire or are discharged or

canceged.

Employee benefits
The cost of any unused hogday entitlement Is recognised in the period In which the employee's services are

received.

Termination benefits are recognised Immediately as an expense when the charity Is demonstrably committed

to terminate the employment of an employee or to provkle termination benefits.

Critical accounting estimates and)udgements

In the appgcatlon of the charity's accounting poNcles, the trustees are required to make judgements, estimates

and assumptions about the carrying amount of assets and Nabgltles that ars not rsadgy apparent fram other

sources, The estimates and associated assumptions are based on historical experience and other factors that

are considered to be relevant, Actual results may differ from these estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting

estimates ars recognised In the period In which the estimate ls revised where the revision affects cnly that

period, or In the period of the revision and future periods where the revision affects both current and future

periods.



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31AUGUST 2022

3 Donations and legacies

Unrestricted
funds

general
2022

E

Unrestricted
funds

designated
2022

E

Total

2022
E

Unrestricted

funds

general
2021

E

Donations and gifts

Atflllatton fees and subscrlptlon income

Government grants

280
23,102

23,362

3,250

3250

260
23,102

3,250

28,612

125
23,896

7,907

31,928

4 Charitable activities

Magazine Other events

2022 2022

2 E

Total
2022

Magazine Other events

2021 2021
2 r.

Total
2021

Charitable activities 9,930 51,040 80,970 7,230 4,080 11,310

Analysis by fund

Unrestricted funds-
general
Restricted funds

9,930

9,930

15,030
36,010

61,040

24,960
38,010

60,970 7,230 4,080 11,310

7,230 4,080 11,310

6 Invesbnents

Unrestricted
funds

general
2022

E

Unrestricted

funds

general
2021

E

Interest receivable 105

-10-



ESSEXCOUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3'I AUGUST 2022

6 Other income

Unrestricted
funds

general
2022

E

Unrestricted

funds

general
2021

E

Other income
Bam hire

Grain campaign
Auction Income

3,330
4,665

23,264

31,149

1,100
12,137

5,370

16,607

-11-
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ESSEX COUNTY FEDERATION OF YOUNG FARINERS Cl UBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

9 Employees

The average monthly number of employees during the year was;
2022

Number

2021
Number

Employment costs 2022
E

2021
E

Wages and salaries

Social security costs

12,375
4,340

16,715

4,758
2,542

7,300

During the year, no employees received emoluments over EB0,000 (2021: 0),

10 Trustees

None of the trustees (or any persons connected with them) received any remuneration during the year, but

three of them were reimbursed a total of f453 for event expenses (2021- f226).

11 Tangible fixed assets
Land and Plant and
buildings maoMnary ate

E E

Total

Cost
At 1 September 2021
Additions

Dlsposals

423,917 61,629
300

(400)

486,448
300

(400)

At 31 August 2022 423,917 61,429 485,346

Depreciation and Impairment

At 1 September 2021
Depreciation charged in the year

Eliminated In respect of dlsposals

83,388
7,318

60,873 144,081
394 7,710

(400) (400)

At 31 August 2022 90,704 60,667 161,371

Carrying amount

At 31 August 2022

At 31 August 2021

333,213

340,529

762 333,975

856 341,385

12 Fixed asset Investments

-14-



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3'I A UGUS 7 2022

12 Fixed asset Investments (Continued)

Cost or valuation

At 1 September 2021 & 31 August 2022

Unlisted
Investments

E

Carrying amount

At 31 August 2022

At 31 August 2021

13 Debtors

Amounts falling due within one year:

2022
E

2021
E

Amounts owed by subsidiary underlaklngs

Other debtors

Prepayments and accrued income

12,584
11,182
2,140

26,906

13,815
18,817
1,486

33,898

14 Creditors: amounts falling due within one year

Notes
2022

E

2021
E

Bank loans
Trade creditors

Other creditors
Accruals and deferred Income

18 10,850

2,339
5,280

18,269

4,167
3,823

7,716

15,508

16 Creditors: amounts falling due after more than one year

Banktoans

Notes
2022

E

36,010

2021
E

45,833

-16-



ESSEXCOUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

16 Loans and overdrafts
2022

E
2021

E

Bank loans 46,860 50,000

Payable within one year
Payable after one year

10,650
38,010

4,187
45,833

Amounts included above which fall due after five years:

Payable by instalments 6,833

17 Restricted funds

The funds of Ihe charity include restdcted funds comprising the following unexpended balances of donations

and grants held on trust for specific purposes:

Balance at
1 September

2020

E

Outgoing
resources

Balance at
1 September

2021

E

Movsmsnt In funds
Transfers Incsmlng Outgoing

resources resources
Balance at
01 August

2022

E

Building Fund 347,848
General
Fundralslng 7,043

354,889

(7,316) 340,530

7,043

(7,316) 347,573

18,891 36,010

18,891 36,010

(7,316) 333,214

(61,844)

(69,280) 333,214

The Building Fund comprises amounts raised by the charity specifically for the relocation and redevelopment

of the county office and general upkeep after purchasing the new building.
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ESSEX COUNTY FEDERATION OF YOUNG FARIIERS CLUBS

NOTES TO THE FINANCIAL STATEIIENTS (CONTINUED)

FOR THE YEAR ENDED 31AUGUST 2022

20 Related party transactions

During the year ths charity was party to the following related party transactions:

On 30 August 2018 EYF Fundralslng Limited was Incorporated as a wholly owned subsidiary of the charity, At

the year end amounts owed by the wholly owned subsidiary totalled 612,684 (2021: 61 3,186).

19-



ESSEX COUNTY FEDERATION OF YOUNG FARMERS' CLUBS
England & Wales  -  Charity number 1185252

Accounts



Charity Registration No. 1185252 

ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS 

ANNUAL REPORT AND UNAUDITED FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 AUGUST 2021 

RickardLuckin 



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS 

LEGAL AND ADMINISTRATIVE INFORMATION 

Trustees 

Charity number 

Principal address 

J Cargill 
S Crosby 
D Finnis 
M Leeder 
L Rabett 
M Bailey 
B Elms 
E Gemmill 

1185252 

Whitbreads Barn 
Whitbreads Lane 
Chatham Green 
Essex 
CM3 3LQ 

Independent examiner Rickard Luckin Limited 
1st Floor 
County House 
100 New London Road 
Chelmsford 
Essex 
CM2ORG 

Bankers Barclays Bank Pic 
40 - 41 High Street 
Chelmsford 
Essex 
CM11BE 



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS 

CONTENTS 

Page 

Trustees report 1-3 

Independent examiner's report 4 

Statement of financial activities 5 

Balance sheet 6 

Notes to the financial statements 7-20 



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS 

TRUSTEES REPORT 

FOR THE YEAR ENDED 31 AUGUST 2021 

The Trustees are pleased to present their annual report and the financial statements of the Essex County 
Federation of Young Farmers Clubs for the year ending 31 August 2021. 

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts 
and comply with the charity's constitution, the Charities Act 2011 and 'Accounting and Reporting by Charities: 
statement of Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 
2015). 

The trustees review the aims, objectives and activities of the charity at meetings during the year and confirm 
that they have regard to the Charity Commissions guidance on public benefit in planning future charitable 
activity. 

The officers of the fund are the Trustees and those who served during the year were: 

County President 

Treasurer 

F & GP Chairman 

Miles Leeder 

Marcus Bailey (retired 13 January 2021) 
James Padfield (from 13 January 2021) 

Lewis Rabett 

County Chairman 

Investment Trustees 

Eleanor Gemmill 

Simon Crosby 
John Cargill 
Bob Elms 
Diana Finnis 



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS 

TRUSTEES REPORT (CONTINUED) 

FOR THE YEAR ENDED 31 AUGUST 2021 

Objectives and activities 
The Essex County Federation is an association of young farmer clubs in Essex, created in accordance with 
the form of constitution and rules for the county federations approved by the Council of the National 
Federation of Young Farmers Clubs. 

On 10 September 2019 the Essex Federation converted from an unincorporated charity (No. 301449) to a 
Charitable Incorporated Organisation (CIO), registered number 1185252 and a full copy of the constitution is 
available for inspection at the Federation's offices at Whitbreads Barn, Whitbreads Lane, Chatham Green, 
Chelmsford, Essex CM3 3LQ. 

The charity has a wholly owned subsidiary EYF Fundraising Limited through which the country show is run. 

The Essex County Federation of Young Farmers Clubs (ECFYFC) aims to advance the education of young 
members of the public in agriculture, home crafts and country life. In the interests of the social welfare of such 
members it aims to provide and promote facilities for recreation and other leisure time occupation. The aim is 
to assist in the development of self-reliance and individual responsibility. 

To achieve its objectives the ECFYFC co-ordinates the activities of young farmer clubs in Essex. 

The administration of the work of the ECFYFC is vested in: 
I. A General Committee 

II. An Executive Committee 

The Executive Committee appointed the Investment Trustees to hold and control securities owned by the 
ECFYFC. 

The General Trustees manage the running of the Federation. The trustees are elected at the charity's AGM 
and can serve for 4 years. 

The Executive Committee appoints from its members, a Finance and General Purpose Committee and an 
Honorary Treasurer. Drawings from bank accounts opened in the name of ECFYFC must be approved by the 
committee. 

Activities 

During the year to 31 August 2021 national restrictions led to limited activities in the charity. 

Sadly there was no county show for the second year in a row but as resilient as ever we found new ways to 
keep the charity moving forward. The addition of the grain campaign and on line auction have helped keep a 
consistent level of income. 

The next county show is due to take place in May 2022 and we are very much looking forward to a more 
'normal' year next year. 



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS 

TRUSTEES REPORT (CONTINUED) 
FOR THE YEAR ENDED 31 AUGUST 2021 

Achievements and performance 

Financial review 
The attached accounts show the current state of the finances which the Trustees consider to be sound. The 
accounts comply with current statutory requirements and with the Charities Act 1993. 

The Trustees believe that Essex County Federation of Young Farmers Clubs is soundly organised under the 
terms of its Constitution, and is properly fulfilling its role as a charity dedicated to the welfare and education of 
young people. 

With the loss of income from the annual show the trustees have agreed that the reserves account may be 
accessed if required to continue the operation of the federation. To date we have not needed to access these 
funds. 

To protect the federation financially the trustees deem it necessary for cuts to be made to the staffing team 
and other means of income such as grants to be investigated to safeguard the federation. 

Investments 
Such monies as shall not be required for immediate use shall, with the consent of the General Committee, be 
invested in any investments in which the Trustees are authorised to invest by law. 

The Essex County Federation of Young Farmers Clubs requires reserves to protect its current activities and 
provide funding for the long term projects to progress them to completion, in order to allow the Trustees to 
meet their responsibilities and to ensure that the Charity can continue to operate on a going concern basis. 
The Trustees have examined the needs, risks and challenges faced by the Federation in the short and 
medium term, along with the relevant financial forecasts, and have considered a policy to meet those needs. 
In the interim they are satisfied that the level of reserve held at 31 August 2021 is required for the current and 
following year. As at 31 August 2021 unrestricted reserves stand at £95,014 (2020: £83,317). 

Structure, governance and management 
The trust is governed by its constitution dated 10 September 2019. On this date the charity converted to a 
CIO- Charitable Incorporated Organisation. 

New trustees are appointed by existing trustees from acting members of the ECFYF. Training is undertaken by 
existing trustees dependent on the trustees role. 

The trustees report was approved by the Board of Trustees. 

Reserves 

M Leeder 
County President , 
Dated: 2. 



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS 

INDEPENDENT EXAMINER'S REPORT 

TO THE TRUSTEES OF ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS 

I report to the trustees on my examination of the financial statements of Essex County Federation of Young 
Farmers Clubs (the charity) for the year ended 31 August 2021. 

This report is made solely to the charity's trustees, as a body, in accordance with section 145 of the 
Charities Act 2011. My work has been undertaken so that I might state to the charity's trustees those 
matters I am required to state to them in this report and for no other purpose. To the fullest extent permitted 
by law, I do not accept or assume responsibility to anyone other than the charity and the charity's trustees 
as a body, for my work, for this report, or for the opinions I have formed. 

Responsibilities and basis of report 
As the trustees of the charity you are responsible for the preparation of the financial statements in 
accordance with the requirements of the Charities Act 2011 (the 2011 Act). 

I report in respect of my examination of the charity's financial statements carried out under section 145 of 
the 2011 Act. In carrying out my examination I have followed all the applicable Directions given by the 
Charity Commission under section 145(5)(b) of the 2011 Act. 

Independent examiner's statement 
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with 
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and 
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in 
the extant regulations but has now been withdrawn. 

I understand that this has been done in order for financial statements to provide a true and fair view in 
accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or 
after 1 January 2015. 

I have completed my examination. I confirm that no matters have come to my attention in connection with 
the examination giving me cause to believe that in any material respect: 
1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; 

or 
2 the financial statements do not accord with those records; or 
3 the financial statements do not comply with the applicable requirements concerning the form and 

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any 
requirement that the accounts give a true and fair view which is not a matter considered as part of an 
independent examination. 

I have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the financial statements 
to be reached. 

Caroline Peters FCA 

Rickard Luckin Limited 
Chartered Accountants 
1st Floor 
County House 
100 New London Road 
Chelmsford 
Essex 
CM2ORG 

Dated: 

- 4 -



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS 

STATEMENT OF FINANCIAL ACTIVITIES 
INCLUDING INCOME AND EXPENDITURE ACCOUNT 

FOR THE YEAR ENDED 31 AUGUST 2021 

Unrestricted Unrestricted Restricted Total 
funds funds funds 2021 

general designated 

Income and endowments from: 
Donations and legacies 
Charitable activities 
Other trading activities 
Investments 
Other income 

Total income and endowments 

Expenditure on: 
Expenditure on raising funds 

Notes 

3 
4 
5 
6 
7 

31,928 
11,310 

105 
18,607 

61,950 

10 

31,928 
11,310 

105 
18,607 

61,950 

Charitable activities 8 

Total resources expended 

Net incoming/(outgoing) 
resources before transfers 

Gross transfers between funds 

Net income/(expenditure) for the yearI 
Net movement in funds 

43,391 

43,391 

11,877 

1,487 7,316 52,194 

1,487 7,316 52,194 

18,559 (1,487) (7,316) 9,756 

(6,682) 6,682 - -

5,195 (7,316) 9,756 

Fund balances at 1 September 
2020 

Fund balances at 31 August 
2021 

83,137 

95,014 

4,107 354,889 442,133 

9,302 347,573 451,889 

Total 
2020 

£ 

39,667 
12,907 
7,217 

684 
5,170 

65,645 

6,731 

128,550 

135,281 

(69,636) 

(69,636) 

511,769 

442,133 

The statement of financial activities includes all gains and losses recognised in the year. 

All income and expenditure derive from continuing activities. 



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS 

BALANCE SHEET 
AS AT 31 AUGUST 2021 

Notes 
2021 2020 

Fixed assets 
Tangible assets 
Investments 

Current assets 
Debtors 
Cash at bank and in hand 

Creditors: amounts falling due within 
one year 

Net current assets 

Total assets less current liabilities 

Creditors: amounts falling due after 
more than one year 

15 
13 

14 

17 

33,898 
137,944 

171,842 

(15,506) 

341.385 
1 

341.386 

18 

156,336 

497,722 

(45,833) 

16,560 
102,158 

118,718 

(25,341) 

348.755 
1 

348.756 

93,377 

442,133 

Net assets 451,889 442,133 

Income funds 
Restricted funds 
Unrestricted funds 
Designated funds 
General unrestricted funds 

19 

20 9,302 
95,014 

347,573 

104,316 

451,889 

The financial statements were approved by the Trustees on .. 

M Leeder 
Trustee 

4,107 
83,137 

354,889 

87,244 

442,133 

- 6 -



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 AUGUST 2021 

1 Accounting policies 

Charity information 
Essex County Federation of Young Farmers Clubs is a charitable incorporated organisation governed by a 
constitution dated 18 December 1963, revised 8 June 1972. 

The charity is not required to produce consolidated accounts due to them constituting a small group. 

1.1 Accounting convention 
These accounts have been prepared in accordance with FRS 102 "The Financial Reporting Standard 
applicable in the UK and Republic of Ireland" ("FRS 102"), "Accounting and Reporting by Charities" the 
Statement of Recommended Practice for charities applying FRS 102, the Charities Act 2011 and UK 
Generally Accepted Accounting Practice as it applies from 1 January 2015. The charity is a Public Benefit 
Entity as defined by FRS 102. 

The accounts have been prepared under the historical cost convention. 

The principal accounting policies adopted are set out below. 

The accounts have departed from the Charities (Accounts and Reports) Regulations 2008 only to the 
extent required to provide a true and fair view. This departure has involved following the Statement of 
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of 
Recommended Practice which is referred to in the Regulations but which has since been withdrawn. 

1.2 Going concern 
At the time of approving the financial statements, the trustees have a reasonable expectation that the 
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the 
trustees continue to adopt the going concern basis of accounting in preparing the financial statements. 

1.3 Charitable funds 
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives. 

Designated funds comprise funds which have been set aside at the discretion of the trustees for specific 
purposes. The purposes and uses of the designated funds are set out in the notes to the financial 
statements. 

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes 
and uses of the restricted funds are set out in the notes to the financial statements. 

1.4 Income 
Income is recognised when the charity is legally entitled to it after any performance conditions have been 
met, the amounts can be measured reliably, and it is probable that income will be received. 

Cash donations are recognised on receipt. Other donations are recognised once the charity has been 
notified of the donation, unless performance conditions require deferral of the amount. Income tax 
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time 
of the donation. 

Investment income and affiliation fees are accounted for on an accruals basis. The income from 
fundraising ventures is shown gross. Grants receivable are recognised in the period that they are received 
and analysed to the appropriate fund per the grant conditions. Where funds are received for a particular 
purpose they are allocated to the appropriate restricted fund. 

1.5 Expenditure 

- 7 -



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED 31 AUGUST 2021 

1 Accounting policies (Continued) 

Resources expended are accounted for on an accruals basis. The majority of costs are directly attributable 
to specific activities. Expenditure on the show is treated as direct charitable expenditure. VAT, which is not 
recoverable, is included with the item of expense to which it relates. 

Fundraising expenditure represents the costs incurred in staging fundraising activities in the year. 

Governance costs are the costs associated with the governance arrangements of the charity. These costs 
are associated with constitutional and statutory requirements and include any costs associated with the 
strategic management of the charities activities. 

1.6 Tangible fixed assets 
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses. 

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over 
their useful lives on the following bases: 

Land and buildings 2% straight line 
Plant and machinery etc 10 to 33.3% straight line 

The gain or loss arising on the disposal of an asset is determined as the difference between the sale 
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year. 

1.7 Fixed asset investments 
Fixed asset investments are initially measured at transaction price excluding transaction costs, and are 
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net 
income/(expenditure) for the year. Transaction costs are expensed as incurred. 

1.8 Impairment of fixed assets 
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine 
whether there is any indication that those assets have suffered an impairment loss. If any such indication 
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment 
loss (if any). 

1.9 Cash and cash equivalents 
Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-term 
liquid investments with original maturities of three months or less. 

1.10 Financial instruments 
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 
'Other Financial Instruments Issues' of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the 
contractual provisions of the instrument. 

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a 
net basis or to realise the asset and settle the liability simultaneously. 



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED 31 AUGUST 2021 

1 Accounting policies (Continued) 

Basic financial assets 
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the 
effective interest method unless the arrangement constitutes a financing transaction, where the transaction 
is measured at the present value of the future receipts discounted at a market rate of interest. Financial 
assets classified as receivable within one year are not amortised. 

Basic financial liabilities 
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price 
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the 
present value of the future payments discounted at a market rate of interest. Financial liabilities classified 
as payable within one year are not amortised. 

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method. 

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course 
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within 
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially 
at transaction price and subsequently measured at amortised cost using the effective interest method. 

Derecognition of financial liabilities 
Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or 
cancelled. 

1.11 Employee benefits 
The cost of any unused holiday entitlement is recognised in the period in which the employee's services 
are received. 

Termination benefits are recognised immediately as an expense when the charity is demonstrably 
committed to terminate the employment of an employee or to provide termination benefits. 

1.12 Government Grants 
Government grants are recognised at the fair value of the asset received or receivable when there is 
reasonable assurance that the grant conditions will be met and the grants will be received. 

A grant that specifies performance conditions is recognised in income when the performance conditions 
are met. Where a grant does not specify performance conditions it is recognised in income when the 
proceeds are received or receivable. A grant received before the recognition criteria are satisfied is 
recognised as a liability. 

2 Critical accounting estimates and judgements 

In the application of the charity's accounting policies, the trustees are required to make judgements, 
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent 
from other sources. The estimates and associated assumptions are based on historical experience and 
other factors that are considered to be relevant. Actual results may differ from these estimates. 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods. 



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED 31 AUGUST 2021 

3 Donations and legacies 

Unrestricted Unrestricted 
funds funds 

general general 
2021 2020 

£ £ 

Donations and gifts 
Affiliation fees and subscription income 
Government grants 

31,928 39,667 

125 4,490 
23,896 26,939 
7,907 8,238 

4 Charitable activities 

Magazine Other events Total Magazine Other events Total 
2021 2020 

2021 2021 2020 2020 

£ £ £ £ £ £  

Charitable activities 7,230 4,080 11,310 5,220 7,687 12,907 

Analysis by fund 
Unrestricted funds -
general 7,230 4,080 
Restricted funds - -

11,310 5,220 7,532 12,752 
- - 155 155 

Other trading activities 

Total Unrestricted Restricted 
funds funds 

general 
2021 2020 2020 

£ £ £ 

Total 

2020 
£ 

Ex Factor 
Chairman's fun day / Buildings etc 1,112 

6,105 6,105 
1,112 

Other trading activities 1,112 6,105 7,217 

- 1 0 -



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED 31 AUGUST 2021 

6 Investments 

Unrestricted Unrestricted 
funds funds 

general general 
2021 2020 

£ £ 

Interest receivable 105 684 

7 Other income 

Unrestricted Unrestricted 
funds funds 

general general 
2021 2020 

£ £ 

Barn hire 1,100 5,170 
Grain campaign 12,137 -
Auction income 5,370 -

18,607 5,170 

- 1 1  -
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED 31 AUGUST 2021 

10 Expenditure on raising funds 

Total Unrestricted Restricted Total 
funds funds 

general 
2021 2020 2020 2020 

£ £ £ £ 

Fundraisina and publicity 
Other fundraising costs - 2,131 4,600 6,731 

11 Employees 

The average monthly number of employees during the year was: 

2021 2020 
Number Number 

1 2 

Employment costs 2021 2020 
£ £ 

Wages and salaries 4,758 32,580 
Social security costs 2,542 9,357 

7,300 41,937 

During the year, no employees received emoluments over £60,000 (2020: 0). 

12 Trustees 

None of the trustees (or any persons connected with them) received any remuneration during the year, but 
one of them was reimbursed a total of £225 for event expenses (2020- no trustees were reimbursed). 

- 1 4 -



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED 31 AUGUST 2021 

13 Tangible fixed assets 

Cost 
At 1 September 2020 
Additions 

At 31 August 2021 

Land and Plant and 
buildings machinery etc 

£ £ 

423,917 

423,917 

60,730 
799 

61,529 

Total 

484,647 
799 

485,446 

Depreciation and impairment 
At 1 September 2020 
Depreciation charged in the year 

At 31 August 2021 

76,072 
7,316 

83,388 

59,820 
853 

60,673 

135,892 
8,169 

144,061 

Carrying amount 
At 31 August 2021 

At 31 August 2020 

340,529 

347,845 

856 

910 

341,385 

348,755 

14 Fixed asset investments 

Unlisted 
investments 

£ 
Cost or valuation 
At 1 September 2020 & 31 August 2021 1 

Carrying amount 
At 31 August 2021 1 

At 31 August 2020 1 

15 Debtors 
2021 2020 

Amounts falling due within one year: £ £ 

Amounts owed by subsidiary undertakings 13,815 -

Other debtors 18,617 13,470 
Prepayments and accrued income 1,466 3,090 

33,898 16,560 

- 1 5 -



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED 31 AUGUST 2021 

16 Creditors: amounts falling due within one year 
2021 2020 

Notes £ £ 

Bank loans 18 4,167 -

Trade creditors 3,623 3,548 
Amounts owed to subsidiary undertakings - 8,124 
Accruals and deferred income 7,716 13,669 

15,506 25,341 

17 Creditors: amounts falling due after more than one year 
2021 2020 

Notes £ £ 

Bank loans 18 45,833 -

18 Loans and overdrafts 

- 1 6 -

2021 2020 
£ £ 

Bank loans 50,000 

Payable within one year 4,167 
Payable after one year 45,833 

Amounts included above which fall due after five years: 

Payable by instalments 5,833 



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED 31 AUGUST 2021 

19 Restricted funds 

The funds of the charity include restricted funds comprising the following unexpended balances of 
donations and grants held on trust for specific purposes: 

Balance at Incoming Outgoing Balance at Outgoing Balance at 
1 September resources resources 1 September resources 31 August 

2019 2020 2021 

£ £ £ £ £ £  

Building Fund 355,163 - (7,317) 347,846 (7,316) 340,530 
General Fundraising 5,383 6,260 (4,600) 7,043 - 7,043 

360,546 6,260 (11,917) 354,889 (7,316) 347,573 

The Building Fund comprises amounts raised by the charity specifically for the relocation and 
redevelopment of the county office and general upkeep after purchasing the new building. 

- 1 7 -



(/> 
CQ 
D 
_J 
O 
CO 
£ 
LU 
S 
a: 
£ 
o 
z 
D o >-
LL o 
o 
s 
QZ 
111 
Q 
LU 

3 o 
o 
X LU (/) 
CO 
UJ 

Q 
111 
D 
Z 
f— 
Z o 
o 
CO 

LU 
CM 
O 
CM 
K. 
CO 

s 
CO 

o 

£ E 

CO 

s § 
Li- LU 
LU Q: X < 
\— 

o 
h-
CO 
LU 
I-o 
z 

B 

! 
cc s 

w 
•O 
c 
n <+-
•o 
0 +-• TO 
c 
O) 
'(/) 
(1) 
a 

o CM 

co 
CD (/> 
O Q. >— 
3 Q-
O 
O 
(D 
a. co 

CO 
CD 
0 
to a i— 
CD -C 

-Q 
CO •a c a 
•a a) 

o 
CD "U '</) 
co 
0 c/> 
c 
(D 
CD -Q 
(D 
> 
CO XI 
XI o 

•a c: =5 
4— 

"O 
"co C D) 
"c/5 
CD 

•a 
CD C 
> 
o 

£ 
CD 
XI 

CD 
•o _g 
o _c 

£ i— 
CO XZ o 
CD 

o 
if) 
•a 

0 x: 
H 

« « cs 
u oioj c 5 ra < 
ro t-03 co 

o> c/> 
18 D) 3 
3 8 O <u 

04 O CD O 
LO "3" 

<+i 

c <f> 
0 © 
Em-w <D c 
> 2 
O H 

<+l 

(5 ^ 
<u *9 «=> o E ^ 
£ Q> 

tS a­™ a) CQ a) 

c/) 
D) </) 
• | S  

T3 5>g c 5 « 3 O® U. k-

w 

TO 4) . 
d) -O o o E ™ 

03 W 

o> c+J 

co cd ^ co co t-

1 CD CD o 
CO 

CD tj c 
I '§ 

c i= 
o >_ 
ir | 

CO o 0 CQ 

18 

c 
0 
E 
a. 
o 
0 

3 
c 
0 
E 

•a 0 
"D > 
C 
CO 

2 
Q. 

CD E 

fl 
H 03 

^ T- CO CD CM CD CO CO •v- co_ T— CO 
io" T-" co" 

CM O CO 
CD" 

h-CO •"3-

h­o 

i CO CD CM CD CO CO T— « 
LO erf &5_ 

co" o CO o LO V- CM LO 
' 

LO 
10" LO" 

CO CvJ LO CO CO CD o CO T—_ h- CD 
Lo" co" cm" 

CD 
C 
'a. 

CO o 
C/) 
•a c 
co 

5 
0 i— 
_2 
^5 
c 
0 Q. X 
0 

CO w c/) 
0 o 
0 c 
>. 
c 
CO 

0 
CO 
o Q. L_ 
3 
Q. 

-a c 
£ 
c 
o 
2P 
V) 
0 
E 
CO ~3 
0 

£ 

E 
o 

4— 
£ 
\— 
CO 

0 XI 

•O 
0 
"co c o 
"a 
>> 
0 
c 
o 
E 

0 
-C ->-• 
0 
p 

C/3 
CO 

0 CO . 
> . E  
CO T3 

X) w 
0 
0 0 
"co £ 

I? 

I 2 
t- CO 

0 JD 
E 
0 

-Q 
J3 
o 
0 
E i_ 
CO LI-
CD 
c =5 

"S 
O 
0 
0 U) 
I— 
£ 
w o. 

co 
c o 
"co o =5 
T3 
0 
0 -C 

C/5 
•a 
c .rs 

X 
0 
0 -g 
'co 
co 
0 CO 
0 
> 
CO XL 
W 
0 
0 
"co 
f— 
0 
-C 
I-

0 XI 
E 
0 

X) 
J3 
o 

0 
E i 
CO LL 
D) 
C 
3 
£ 
0 

CO 
0 
£ 
3 
O O 
t 
o 
x: 
CO 

co 
o 
o 
0 XL 
CO 

"P 
CO 

-2 
_Q-
0 

CO 
"O c 
a 
0 
•g 
'co 
CO 

0 co 
0 > 
CO x: 
co 
0 
0 
to 3 
I— 
0 

-2 C 
0 
E 
0 
> 
O 1— Q. 
E 

5 o xz V) 
CO T3 i_ 
CO 

o 
-4-1 

_Q-
0 

CO 
"a c 

0 •g 
'co 
co 
0 co 
0 
> 
CO x: 
CO 
0 
0 
to 

0 



CO 
CO 
3 
_l 
o 
CO 
£ 
LU 
S 

2 

0 
z 
3 o >-
Li. o 
z 
0 

<: 
01 
LU 
Q 
LU 
LL 
>• 
I-
Z 
Z) 
o 
o 
X 
LU 
CO 
CO 
LU 

Q 
LU 
D 
Z 
I-
Z o o 
c/) 
I-

LU 
CM 
O 
CM 

W <0 

£ </) 

< 
O 

CD 

— co 

< 
Z 

LU 
I 
I-
o 
J-
cn 
hi 
I-
O 
z 

a 
1 
oc 

I 
I! 
oc 
s 

m Q U4 
,o CM O CM 

"O CO O 04 0 "O CM n c ° 
~ .P CM 
co CD 

"O co 0 "O CM 
CO 3 

O C+J 
03  ̂C O) 

'co 0 
Q 

CM 

"D (0 *- C+J 
0 "O CM -t-" r- O 
.2 § S 1- 14-
co 
0 
01 

CM 

~o (0 0 T3 CM • 1 °  
5,14-O) 

'55 0 
Q 
73 (0 
0 T3 +-1 p-
.y i 

T- tfi 

c 
3 

(0 
-O c 
3 4-
c 
0 
0 

0 
XI 

CO 

0 co co 03 
0 
c 
n­O 

CO 

'<0 >1 
co c 
< 

CM 

"O 
0 +-• 
c 
0 CO 
0 s_ CL 
0 

CM O CM +-< 
CO 3 CD =3 
< 
CO 

LO 
m N-_ 
CO" 
CO 

CD 
CO 
N-~ 

h~ N-
CO­CO G> 

CO 
•sf 
o 
h-" 

h~ 
o 

o CO LO 
o" 
a 

CO 
o 
N-~ 

CM 
o CO 
G) 

-Q CO CO 0 

£ 5 JO 

W 0) 0 TO w i2 W = 
c co  ̂0 CO _ 
E 0 C- VU 

. .  ' I 5 1 1 1  ii ir ̂  £ o ° 

CO CO 
CM" 
•3" 
•"tf" 

CD CO CO 
LO 
CO 

N­
o 

CO o C+J O) T- h- i N-~o CM C+J o CM co c o CD CM T— 
£ CM cm" co" CO CO 

x— c+J LO v- CD CO CX) 
CM 

c+J CO CO CO CO 
O CO CO CO CO 
CM v_" cd" lo" x— LO LO 

CO x— -3" 

CO f­LO 
h-" Xt" CO 

CM 
o CO 

T- c+j LO X- V- CO 
CM LO O) CO 
o CO o> CO 5 
CM C3) io" lo" CO a) 



ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED 31 AUGUST 2021 

22 Related party transactions 

During the year the charity was party to the following related party transactions: 

On 30 August 2018 EYF Fundraising Limited was incorporated as a wholly owned subsidiary of the charity. 
At the year end amounts owed by the wholly owned subsidiary totalled £13,185. 

- 2 0 -
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT

FOR THE YEAR ENDED 31 AUGUST 2020

The Trustees are pleased to present their annual report and the financial statements of the Essex County
Federation of Young Farmers Clubs for the year ending 31 August 2019.

The Trustees are pleased to present their annual report and the financial statements of the Essex County
Federation of Young Farmers Clubs for the year ending 31 August 2020.

The accounts lieve been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the charity's constitution, the Charities Act 2011 and 'Accounting and Reporting by Charities:
statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2015).

The trustees review the aims, objectives and activities of the charity at meetings during the year and confirm
that they have regard to the Charity Commissions guidance on public benefit in planning future charitable
activity.

The officers of the fund are the Trustees and those who served during the year were:

County President Robert McGowan (retired 20 November 2019)
Miles Leeder (from 20 November 2019)

Treasurer

F 8 GP Chairman

Marcus Bailey

Lydia Freeman (retired 15 January 2020)
Lewis Rabett (from 15 January 2020)

County Chairman Ben Sell (retired 26 August 2020)
Eleanor Gemmill (from 26 August 2020)

Investment Trustees Simon Crosby
John Cargill
Bob Elms
Diana Finnis
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT (CONTINUED)

FOR THE YEAR ENDED 31AUGUST 2020

Objectives and activities
The Essex County Federation is an association of young farmer clubs in Essex, created in accordance with

the form of constitution and rules for the county federations approved by the Council of the National

Federation of Young Farmers Clubs.

The Essex Federation is a Registered Charity (No. 301449) and a full copy of the constitution is available for

inspection at the Federation's offices at Whitbreads Barn, Whitbreads Lane, Chatham Green, Chelmsford,

Essex CM3 3LQ.

The Essex County Federation of Young Farmers Clubs (ECFYFC) aims to advance the education of young

members of the public in agriculture, home crafts and country life. In the interests of the social welfare of such

members it aims to provide and promote facilities for recreation and other leisure time occupation. The aim is

to assist in the development of self-reliance and individual responsibility.

To achieve its objectives the ECFYFC co-ordinates the activities of young farmer clubs in Essex.

The administration of the work of the ECFYFC is vested in:

I. A General Meeting

II. An Executive Meeting

The Executive Committee appointed the Investment Trustees to hold and control securities owned by the

ECFYFC.

The General Trustees manage the running of the Federation. The trustees are elected at the charity's AGM

and can serve for 4 years.

The Executive Committee appoints from its members, a Finance and General Purpose Committee and an

Honorary Treasurer. Drawings from bank accounts opened in the name of ECFYFC must be approved by the

committee.

Activities

In the past year activities have included training and development days, sporting and non sporting

competitions, countryside events, socials and assistance for other charity organisations.

Due to COVID-19 the activities programme has been limited and we had to cancel the annual Country Show.

Overseas Exchange Visits and other educational and training events are available through ECFYFC affiliation

to the National Federation of Young Farmers Clubs.
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

TRUSTEES REPORT (CONTINUED)

FOR THE YEAR ENDED 31AUGUST 2020

Achievements and performance

Financial review
The attached accounts show the current state of the finances which the Trustees consider to be sound. The
accounts comply with current statutory requirements and with the Charities Act 1993.

The Trustees believe that Essex County Federation of Young Farmers Clubs is soundly organised under the
terms of its Constitution, and is properly fulfilling its role as a charity dedicated to the welfare and education of
young people.

With the loss of income from the annual show the trustees have agreed that the reserves account may be
accessed if required to continue the operation of the federation. To date we have not needed to access these
funds.

To protect the federation financially the trustees deem it necessary for cuts to be made to the staiting team
and other means of income such as grants to be investigated to safeguard the federation.

Investments
Such monies as shall not be required for immediate use shall, with the consent of the General Committee, be
invested in any investments in which the Trustees are authorised to invest by law.

Reserves
The Essex County Federation of Young Farmers Clubs requires reserves to protect its current activities and
provide funding for the long term projects to progress them to completion, in order to allow the Trustees to
meet their responsibilities and to ensure that the Chadity can continue to operate on a going concern basis.
The Trustees have examined the needs, risks and challenges faced by the Federation in the short and
medium term, along with the relevant financial forecasts, and have considered a policy to meet those needs.
In the interim they are satisfied that the level of reserve held at 31 August 2020 is required for the current and
following year. As at 31 August 2020 unrestricted reserves stand at 589,978 (2019; 5138,240).

Structure, governance and management
The trust is governed by its constitution dated 10 September 2019. On this date the chadity converted to a
CIO- Charitable Incorporated Organisation.

New trustees are appointed by existing trustees from acting members of the ECFYF. Training is undertaken by

existing trustees dependent on the trustees role.

The trustees report was approved by the Board of Trustees.

M Leeder
County Presjffegt
outed:. ...9jQ/ Z
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF ESSEXCOUNTY FEDERATION OF YOUNG FARMERS CLUBS

I report to the trustees on my examination of the financial statements of Essex County Federation of Young

Farmers Clubs (the charity) for the year ended 31 August 2020.

This report is made solely to the charity's trustees, as a body, in accordance with section 145 of the

Charities Act 2011. My work has been undertaken so that I might state to the charity's trustees those
matters I am required to state to them in this report and for no other purpose. To the fullest extent permitted

by law, I do not accept or assume responsibility to anyone other than the charity and the charity's trustees
as a body, for my work, for this report, or for the opinions I have formed.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in

accordance with the requirements of the Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the charity's financial statements carried out under section 145 of

the 2011 Act. In carrying out my examination I have followed all the applicable Directions given by the

Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with

Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting

Standard applicable in the IJK and Republic of Ireland (FRS 102) in preference to the Accounting and

Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in

the extant regulations but has now been withdrawn.

I understand that this has been done in order for financial statements to provide a true and fair view in

accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or

after 1 January 2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with

the examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act;

or'

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an

independent examination.

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the financial statements

to be reached.

Caroline Peters FCA

Rickard Luckin Limited

Aquila House
Waterloo Lane
Chelmsford

Essex
CM1 1BN
Dated
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

STATEIIENT OF FINANCIAL ACTIVITIES
INCLUDING INCONIE AND EXPENDITURE ACCOUNT

FOR TME TEAR ENDED 31AUGUST 2020

Unrestricted Unrestricted Restricted
funds funds funds

general designated

Total
2020

Total
2019

Notes

Donations and legacies
Charitable activities
Other trading activities
Investments
Other income

39,667
12,752

1,112
684

5, 170

155
6,105

39,667
12,907

7,217
684

5,170

27,712
40,017

4,392
36,219

6,613

Total income and endowments 59,385 6,260 65,645 114,953

Ezg~ni ttt63tK
Expenditure on raising funds 9 2,131 4,600 6,731 6,574

Charitable activities

Total resources expended

12 112,901 8,332 7,317 128,550 153,854

115,032 8,332 11,917 135,281 160,428

Net outgoing resources before
transfers (55,647) (8,332) (5,657) (69,636) (45,475)

Gross transfers between funds (544)

Net expenditure for the year/
Net movement in funds (55,103) (8,876) (5,657) (69,636) (45,475)

Fund balances at 1 September
2019

Fund balances at 31 August
2020

138,240

83,137

12,983 360,546 511,769 557,244

4,107 354,889 442, 133 511,769

The statement of financial activities includes all gains and losses recognised in the year.

Afi income and expenditure derive from continuing activities.
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

BALANCE SHEET

AS AT 31AUGUST 2020

Notes
2020

f
2019

6

Fixed assets
Tangible assets
Investments

14
13

348,755
1

348,756

360,102
1

360,103

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

16

16,560
102,158

118,718

(25,341)

93,377

442, 133

7,137
168,075

175,212

(23,546)

151,666

511,769

Income funds
Restricted funds

~Unrestri 9ILffnLs
Designated funds

General unrestricted funds

17

18 4,107
83,137

354,889

12,983
1 38,240

360,546

87,244

442, 133

151,223

511,769

The financial statements were approved by the Trustees on .....

M Leeder

r/&/7 r
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3V AUGUST 2020

Accounting policies

Charity information
Essex County Federation of Young Farmers Clubs is a charitable incorporated organisation governed by a
constitution dated 18 December 1963, revised 8 June 1972.

Accounting convention
These accounts have been prepared in accordance with FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" ("FRS 102"), "Accounting and Reporting by Charities" the
Statement of Recommended Practice for charities applying FRS 102, the Charities Act 2011 and UK

Generally Accepted Accounting Practice as it applies from 1 January 2015. The charity is a Public Benefit
Entity as defined by FRS 102.

The accounts have been prepared under the historical cost convention.

The principal accounting policies adopted are set out below.

The accounts have departed from the Charities (Accounts and Reports) Regulations 2008 only to the
extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Designated funds comprise funds which have been set aside at the discretion of the trustees for specific
purposes. The purposes and uses of the designated funds are set out in the notes to the financial

statements.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

1.4 Income
Income is recognised when the charity is legally entitled to it afier any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gifi Aid or deeds of covenant is recognised at the time

of the donation.

Investment income and affiliation fees are accounted for on an accruals basis. The income from

fundraising ventures is shown gross. Grants receivable are recognised in the period that they are received
and analysed to the appropriate fund per the grant conditions. Where funds are received for a particular

purpose they are allocated to the appropriate restricted fund.

1.5 Expenditure
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31AUGUST 2020

1 Accounting policies (Continued)

Resources expended are accounted for on an accruals basis. The majority of costs are directly attributable

to specific activities. Expenditure on the show is treated as direct charitable expenditure. VAT, which is not

recoverable, is included with the item of expense to which it relates.

Fundraising expenditure represents the costs incurred in staging fundraising activities in the year.

Governance costs are the costs associated with the governance arrangements of the charity. These costs
are associated with constitutional and statutory requirements and include any costs associated with the

strategic management of the charities activities.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of

depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following baser.

Land and buildings

Plant and machinery etc
2% straight line

10 to 33.3% straight line

The gain or loss adising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

1.7 Fixed asset investments
Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

1.8 Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine

whether there is any indication that those assets have suffered an impairment loss. If any such indication

exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment

loss (if any).

1.9 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-term

liquid investments with original maturities of three months or less.

1.10 Financial instruments
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
'Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when

there is a legally enforceable right to set oif the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.



Draft Financial Statements at 16 December 2020 at 15:02:55
ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEIIENTS (CONTINUED)

FOR THE YEAR ENDED 31AUGUST 2020

1 Accounting policies (Continued)

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within

one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially

at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or
cancelled.

1.11 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's services
are received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

2 Critical accounting estimates and judgements

In the application of the charity's accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

pediod, or in the period of the revision and future periods where the revision affects both current and future

periods.
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31AUGUST 2020

3 Donations and legacies

Unrestricted
funds

general
2020

f

Unrestricted
funds

general
2019

5

Donations and gifts
Aftiliation fees and subscription income

4,490
35,177

39,667

108
27,604

27,712

4 Other trading activities

Unrestricted
funds

general
2020

Restricted
funds

2020

Total Unrestricted

funds
general

20192020

Ex Factor
New year's eve
Chairman's fun day I Buildings etc 1,112

6,105 6,105
3,161

1,112 1,231

Other trading activities 1,112 6,105 7,217 4,392

5 Investments

Unrestricted
funds

general
2020

6

Unrestricted
funds

general
2019

9

Profits gifted from trading subsidiary

interest receivable 684
35,581

638

684 36,219

-10-
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ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEIIENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2020

6 Charitable activities

Magazine Other events Total
2020

Total
2010

2020 2020

Charitable activities 5,220 7,687 12,907 40,017

Analysis by fund

Unrestricted funds - general
Restricted funds

5,220 7,532 12,752 12,669
155 155 27,348

5,220 7,687 12,907 40,017

For the year ended 31 August 2019
Unrestricted funds - general
Restricted funds

6,930 5,739
27,348

6,930 33,087

12,669
27,348

40,017

7 Other income

Unrestricted
funds

general
2020

6

Unrestricted

funds

general
2019

6

Barn hire 5,170 6,613

11-



C
0
e00
e
0
IO

e
ICI

e
0
0
Ol

C
e
E

eL e
N L
Cl
CO 0

O O

ID

0
0
Cll
C
L

E

Cl

N
Cl
Ol
Cl
E
0
th
th0
Cl0 Ol
C!

O vl0

e
U

0
G

Ol

O
N

Ol
ILL

D
O
0)
IL
LU

0
IA g
N 2O ()
IC

O 0O
N P
hQ

e LU

-„0
'0 O

X

LC CO
o LLI

0
IU
D
Z
I-
Z0
O
IUI-
Z
IU

IUI-
I-
Co

CL

O
Z
Z

IU
ZI-
0I-
IO
IUI-0
Z

0

CI

CI

Ui
IL:

UI

4.0

L
C!!:
ID

0
Q

0
O.
CL

IA

O
Ch
CI
N

CI

L

00
0
CL
CO

5

0
CO

CO

th W
lh00

IO W
Ih0
U

fh W
lh0
U

W

C

th Cl
O0 Cl

IC
IC

IA O

IO O
CO

O

CO O
N N

CA

O I

fh
ID

ID

X
ID

Ih

th
0

E e
o 0

O N
IA

O I

O

O O
NO O

CI

fhe
Cl

e
C0
th
tfl
Cl

O.

N
IA

Cl

O
O

N

CI
CI

thc e
Cl
Cl

e m
e

Cl JD
IC

cl e
L
& 0

Cli

'8
U
C
IA
Cl
IA

W

Ol

O

Ol

CD

0

CI

W
0
Cle

e
E
C!
X
III

ID'0
C
ID
CLe'0

e
Ih
Cl

U

fh

0
U
Cl0
C
C!

0
0
Q



Draft Financial Statements at 16 December 2020 at 15:02:55
ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUEDI

FOR THE YEAR ENDED 31AUGUST 2020

9 Expenditure on raising funds

Unrestricted
funds

general
2020

6

Restricted
funds

2020
f

Total

2020
E

Total

2019
E

Fundraisin and ublici

New Year's Eve
Other fundraising costs 2, 131 4,600 6,731

4,163
2,411

Fundraising and publicity 2, 131 4,600 6,731 6,574

2, 131 4,600 6,731 6,574

For the year ended 31 August 2019
Fundraising and publicity 6,574 6,574

10 Trustees

None of the trustees (or any persons connected with them) received any remuneration during the year.

11 Employees

The average monthly number of employees during the year was:

2020
Number

2019
Number

Employment costs 2020
5

2019
6

Wages and salaries
Social security costs

32,580
9,357

30,494
4,337

41,937 34,831

Included within staff costs are F2,212 (2019:Foil) relating to redundancy costs incurred during the year.

13-
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Draft Financial Statements at 16 December 2020 at 15:02:55
ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31AUGUST 2020

13 Fixed asset investments

Cost or valuation
At 1 September 2019 & 31 August 2020

Unlisted
investments

8

Carrying amount
At 31 August 2020

At 31 August 2019

14 Tangible fixed assets
Land and Plant and
buildings machinegun etc

6

Total

Cost
At 1 September 2019 423,917 60,730 484,647

At 31 August 2020 423,917 60,730 484,647

Depreciation and impairment
At 1 September 2019
Depreciation charged in the year

68,755
7,317

55,790
4,030

124,545
11,347

At 31 August 2020 76,072 59,820 135,892

Carrying amount
At 31 August 2020

At 31 August 2019

347,845

355,162 4,940 360,102

910 348,755
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Draft Financial Statements at 16 December 2020 at 15:02:55
ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31AUGUST 2020

15 Debtors

Amounts falling due within one year:
2020

f
2019

f

Other debtors
Prepayments and accrued income

13,470
3,090

16,560

3,979
3,158

7,137

16 Creditors: amounts falling due within one year
2020

f
2019

f

Trade creditors
Amounts owed to subsidiary undertakings

Accruals and deferred income

3,548
8,124

13,669

7,662
1,595

14,289

25,341 23,546

17 Restricted funds

The funds of the charity include restricted funds comprising the following unexpended balances of
donations and grants held on trust for specific purposes:

Balance at
1 September

2010

f

Incoming
resources

Outgoing
resources

Balance at
I September

2010

f

Incoming
resources

Outgoing
resources

Balance at
31 August

2020

f

Building
Fund
General
Fundraising

362,480 (7,317) 355,163

27,348 (21,965) 5,383

362,480 27,348 (29,282) 360,546

(7,317) 347,846

6,260 (4,600) 7,043

6,260 (11,917) 354,889

The Building Fund comprises amounts raised by the charity specifically for the relocation and
redevelopment of the county office and general upkeep SRer purchasing the new building.



Draft Financial Statements at 16 December 2020 at 15:02:55
ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEIIENTS (CONTINUED)

FOR THE YEAR ENDED 31AUGUST 2020

18 Designated funds

The funds of the charity include the following designated funds which have been set aside out oi
unrestricted funds by the trustees for specific purposes:

Balance at
1 September

2010

f

Movement in funds
Transfers Outgoing

resources 1
Balance at
September

2010

f

Movement in funds
Transfers Outgoing

resources
Balance at
31 August

2020

f

James Lyon fund

DC Bower training
programme
Show improvements

5,179

1,843
5,001

5,124 (2,875)
3,755 (5,051)

4,092
3,705

5,200
(558)

5,186 (5,186)

(5,193)
(3,1 39)

4,099
8

12,023 8,886 (7,926) 12,983 (544) (8,332) 4,107

The Trustees have set aside the money donated to the charity from the James Lyon fund for the purpose of
any necessary expenditure which relates to landscaping around the building.

The Trustees have set aside extra funds for the educational trips for selected Young Farmers Club
Members.

The Trustees have set aside funds to help towards the cost of short courses for the Young Farmers Club
Members.

The Trustees have set aside funds to help towards show improvements.
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Draff Financial Statements at 16 December 2020 at 15:02:55
ESSEX COUNTY FEDERATION OF YOUNG FARMERS CLUBS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31AUGUST 2020

20 Related party transactions

Dudng the year the charity wes party to the following related party transactions:

Sam Body
(Trustee)
During the year the charity paid expenses of ENit (2019:534)

On 30 August 2018 EYF Fundraising Limited was incorporated as a wholly owned subsidiary of the charity.
At the year end amounts due to the wholly owned subsidiary totalled F8,124.
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