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LONDON YOUNG STARS ELlTE
(Charitable lncorporabxl Orgamsation)

LEGAL AND AQMINISTRATWE INFORMATION

CHARITY NUlHSEH', 1185139

DATE QF REGISTRATION 2nd September 2059

START OF FINANCIAL PERIOO 2nd September 2019

END OF FINANCIAL PERIOD 11th February 2021

TRUSTEES AT 'lI TH FEBRUARY 2021 Victor Saiako
Yddalaz Addy

Oeln Kirrage

Dayo Martins

Nathan Manning~seph
Jonathan Clarke

LEGAL S'FATUS Charitable Incorporated Organisa5an

80VKRNING INSTRUMENT Gio - Foundation Registered 2nd September 2019 and Amended 160 April

2020

OLJECTS
1.To advance the amateur sport of Associa5on FootbaII for the public by providing or assisting in the provision of faci)ities for
chi&drsn and yourg people to play Association Football ("Facilities" means Land, Buildings, Equipment and Organising
Sporting Activities) 2. To provide and assist in providing faciNies for sport, rem:ation and other leisure time occupation of
people who have need for such facilities because of their youth, age, infirmity ar disabIement, poverty or social and economic
circumstances for the public at large in the interest of social welfare and with the object of improving their conditions of life.

CORRESPONDENCE ADDRESS Kemp House
152-160 City Raact
London
EC1V 2NX

PRIMARY SANKER8 Metro Bank Pic
1 Southamptan Row
London
WC18 5HA

INDEPENDENT EXAIIINERS Castle View Accounting Ltd

Old Printing House Square
Urdt 16, Tarrant Street
Arundel

West Sussex
BN18 9JF



LONDON mUNG STARS ELIT'E
(Charitable Incorporated Orgsnisatlon)

TRUSTEES' REPORT
FOR THE RRST PERIOD ENDEO 41TH FEBRUARY 2021

Since gaining our charity registration in September 2019, we have grown to over 120 members bath children and young
people. We offer a soccer school programma to Idds aged M years old, a development programme aimed at kids aged 7+, a
girls FA wlkfcats f'ootbaII programme, and league teams ranging fram under 7's up to under 14's.

As well as our footbaII programmes, we have run many successful footbal tournaments, events arxt projects, community fun
days, adult and elderty yaga and Zumba classes, summer holiday clubs and community sports days.

We have managed to ba successful in a few of our funding and grant applicatioes with Sport England, Ideational Lottery, London
City Airport and London Borough of Tower Hamlets. These graITts and funds have allowed us to run many free events and
projects which have engaged the local community and also allowed us %gain new members.

We have managed to get local residents and parents af our members to get inmbred in aur community work and help out as
volunteers, which also gives us capacity to offer more services and activities.

We started with hvo football teams in September 2019 and despite the major effects Covid-19 had on us ail, we have managed
to increase the number of football teems to eighL These football teams play competitive league matches on Saturday's and
Sunday's and we use our socle school as a way af creating new mrna and progressing players into teams.

Our summer holiday programme (hunger for kids) run in ass&~on with Tower Hamlets council was very successful end we
had over 50 kids and young people attending during the whole month of August in 2020 and 2021. This programme was funded
by Tower Hamlets council and was targeted, but not solely at kids and young people who are on school free meals.

Trustees' Reeponaibilltlea
The Charities Act 2011 requires the trustees to prepare financia statements for each Snanclal year which give a true and fair
view of the state of affairs of the CIO snd of the surplus of the CIO for that period in preparing those financial statements the
trustees are required to:

- Select suitable accounting policies and apply them consisketly
~ Make judgements and estimates that are reasonable and prudent. Prepare financia statements on the going concern basis unless it is inappropriate to presume that the trust will

continue in existence.

The trustees are responsible for keeping proper accounting reeds, which disclose with reasonable accuracy at any time the
financial position of the CIO. They are also responsible far safeguarding the assets of the Cio and hence for taking reasonable
steps for the prevention and detectjon of fraud and other irregularities.

02/$2/2021
Approved by the Trustees on tt ~ tv I t ~ ~ ~ I t ~ ~ ~ I & ~ s I I a ~ ~ w s a ~ ~ a ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ e ~ ~ v ~ I ~ ~ ~ I e ~ ~ I & ~ ~ ~ ~ I ~ ~ a I ~ ~ ~ ~ I aa a s ~ ~ ~ ~ ~ ~

Signed on their behalf by Trustee .................

Printed Name. ' Victor Salako



LaNDO~ Vau~e STARS ELITE
(CharitibIe Incorporated Organisation)

STATEINENT OF FINANCIAL ACTIVITIES
FOR THE FIRST PERIOD ENDED 11TH FEBRUARY 2M1

Notes
Umetricted Restricted

Funds Funds
TOTAL
202%21

INCOSIIING RESOURCES
Incoming Resources from Generated Funds

Donations, Grants & Legacies 10,000 36,510 46,510

CharitabIe Activities 3b 46,827 46,827

Investment income Sc 10

Other Incoming Resources $,234

TOTAL INCOMING RESOURCES 58,07'I 36,510

RESOURCES EXPENDED
Coats af Generating Funds

Cost of Charitable Activities 20,326 56,630

Governance Costs 4b 650 650

TOTAl RESOURCES EXPENDED 38,954 20,328 57+80

NET INCOMING (OUTGOIING) RESOURCES 21,117 16,184 37,301

Funds Brought Fonaerd

TOTAL FUNDS CARRIED FORWARD 21,117 16,184 37,30$

Movements on alI reserves and all recognised gains and losses are shown above. All of the organisatian's operations are
Cll%S8d 88 Continuing.

The notes on pages 7 to i 3 form part Of these financial statements.



LONDON YOUNG STARS ELITE
(Charttable Incorporated QrganisationjI

BALANCE SHEET

AS AT 11TH FEBRUARY 2025

Fixed Assets
Tangible Assets
investments
Total fixad descCe

Unrestricted

Funds
Restricted

Funds
Total

11-Feb-21
f

Current AIsetx
Debtors 8 Prepayments
Cash at Bank and in Hand

Total Current Assets
21,767
24,787

18,184
1B,184

37,951
97,951

Creditors: Amounts falling due within one year 650

NET CURRENT AS8ETS

TOTAL ASSETS less current liabilities

Creditors: Amounts falling due In more than one year

21,117

21,117

1B,184

18,184

37,301

37,301

NET ASSETS 21,147 $7,301

Funda of the Charity
General Funds
Restricted Funds

21,157
16,184

21,117
16,184

Total Funds 21,117 1B,184 $7,$01

Approved by the Trustees on . ,
02)'1~21

Signed on their behalf by Trustee

Printed Hame: Nctor Salako



LONDON YOUNG STARS ELITE
(Charitable Incorporated Organisation)

NOTKS TO THE FINANCIAL STATEMENT8
FOR THE RRST PENOD EMBED 1)TH FEBRUARY 2921

1.ACGOUHTNQ POLICIES

Basis of Reparation 4, Asaealmeet of Going Concern

Bash of Preparation
The financial statements have been prepared under the hhtorlcal cost Oonvention with items recognised at cost or transaction
valve unless otheevise s4ted in the relevant notes. The financia statements have been prepared in a~glance with M
Statement of Recotnmended Practice: Av~ntlng and Reporting by Charities preparing their accounl3 in accordance with the
Financial Reporting Standard apphcable in the UK and Republic of ireland (FRS)02) (effective 1 January 2055) - (Charities
SORP - FRS102) and the Charities Act 2011.

The Charity meets the definition of a public benefit entity under FRS102. Asst and Ilabliities are initialiy recognised at
historical cod unkes other~ stated in the relevant accounting policy notes.

Asaesan'wert of Going Concern
Preparation of the accounts is on a going concern basiL The trustees consider that Mere are no material uncertainties about
the Charity's ability to continue m a going conan.

Ineolning Rescmteea

ICONS

These are included in the S&ement of Financial Activles (SOFAjl when:
~ the charity beccmes entitled to the resources;
~ the trustees are virtually ceWin they will recede the rssources; and
~ Ne monetary value can be measured with suNcient reliability

I
Where incoming resources have related expenditure (as with fundraising or contract income) the Incoming resource and
related expenditure ere reported gross in the SOFA.

Grants and Donations are only included in the SOFA when Ne charity has uncxmditional entitlement to the resources.

T

Incoming resources from tax redaims are induded in the SOFA at the same time as the gift ta which they relate.

!/ a face 6'ma
This is only inc)uded in the SOFA once the related goods or servkes have been delivered.

f
Gifts in kind are aocounted for at a reesceeble estimate of their value to the charity or the amount actually realised. Gifts in

kind for sale or distrlbutien are included in the amounts as gifts only when sold or distributed by the charity. 6/fts in kind for
use by the charity are included in the SOFA as incoming resources when receivable.

Se I
These are only included in incoming resources (with an equivalent amount in resources ex~5ed) where 5m benefit to the
charity is reasonably quantIable, measurable and material. The value placed oe these resovrees is the estimated value to the
charity of the service or facility received.

V

The valve of any voluntary help received is ret included 3n the account.

!n
This is included in the amounts when receivable.

j NB8
This induded any gain or loss on the safe of immstrnents and argy gain or loss resuNng from revaluing in weAments to market
vafue at the end of the year.



LONDON YOUNG STARS KI.ITK
(Charitable )ncorpcndsd Organisation'

NOTES To THE FINANCIAL STATEINKNTS (continued)
FOR THE FIRST PERIOD ENDED 1'ITH FEBRUARY 2021

1.ACCOlINTIHG POLICIKS (eenttnuecl)

Kxpemlltvre aml LlablfNes

6
Liabilities are recognised as soon as there is a legal or constructive ob4gatlon committing the charity to pay out resavrces,

Include costs of the preparation and examination of st.atutory account, the costs of the trustees meetings and cost of any
legal advice to trustees on governance or constitutional matters.

ISA rrce he
Where the charity gives a grant vAth conditions for its payment being a specific level of service or output R be provided, such
grants are only reo~nised in the SOFA once the recipient of the grant has provided the specified service or output.

Gram

These are ortly recognised in the accounts when a commitment has been made and there are no conditions to be met relat)ng
to a grant which remain in Oontroi of the charity.

lnvestment3 ciuoted on a re~gnlsecf stcck exchange are valued at market va/ue at the year end. Other investment assei3 are
incIuded at bustees' best estimale of market value.

Thm& funda can be used for the genersl objectives of the charity as set IJt in the trustees report The rnovemenf3 of the
unrestricted funds are given in the Statement of Financial Activities.

These funds are where the donor has specified a purpose for the donation made. These restrictions often arise as a result of
appeals for special a58rIngs for specifIc pUgoses.

These funds are funds ~ aside by the trostees out of unrestricted general funds for particular purposes or projeeh.

Fixed Assefm are capitaleed if they can be used for more than one year and cast at leest R1,500. They are valued at cast or, lf

gifted, at the value to the charity cn receipt.

25% - Reducing Balance Basis

Depreciation is calculated at a rate to write off the cost of Mngible fixed assets over their estimated useful lives. The rates
applied are as follows:

Fixtures, Fittings and Equipment

2. TANGIBLE FIXED ALMT8

The CIO held no fixed assets during %is initial financia period.

The annual commitmenfm under non-cancelling operating fmues and capital commitments are as folkwvs:

13th February 2021:None



LONDON mUNG STARS El.iTE
(Charitable Incori:crated OrganisationII

NOTES 70 THE FINANCIAL STATKIIENT8 )eerNnMecfjj
FOR YHK FIR8T PKRIOD KNDKD 11TH FEBRUARY 2021

3. INCOIIINO RESOURCES

Unrestricted
Funds

Restricted
Funds

Tol Al
2020/21

a) Qonationo, Grant38 Legacies

Grants Received 10,000 46,510

10,000 48,510

b) Charitable ActMties

Registrations Fees
Soccer Schoot
Tournament Income

10,912
9,441

26,474

10,912
9,441

26,474

16,82'7 4B 27

c) Inveitment Ino', me

Interest 10

d) Other IncomIng Reacmrcse

Refunds

Sundry Irxmrne

1,187
47

1,187
47

1,234



LONDON YOUNG STARS ELITE
(Chltable Incorperated &ganisationjj

NOTES To ME F)NANCIAL STATEMENTS (oontlnued)
FOR THK FIRST $%R)09 ENDt9 1)TH FEBRUARY 2021

4. RESOURCES EXPEHDIE9

Unrestricted Restricted

Funda Funda

'TOTAL.

2020l21

ail Ccet of CharNsbllj Aetlvt5es

Advertising & Pubiicity

Bank Charges
Coaching Fess
Equipment Costs
Holiday Club
Kit Costs
G5ce Costa
Pitch Hire

Project Costs
Referee Match Fees
Registration Fees
Staff Costs
Sundry Bq:eases
Telephone Gmts
Travol & Subsistence

651
294

2,835
2,369
2,98$
5,489

602
3,435

i0,340
2.133

535
2, $25

253
723

'I,553

1,599

2,635
2,100

13,742

2,250
291

2,835
5,904
5,085
5,499

602
3,435

24,082
2.133

515
2, 125

253
723

i,803

20,328 S8,830

b) Govemaree Co»t»

Independent Examiners Fees 650



l.obtDON YOUNG STARS ELITE
(Charitable Incarpor3ted Organsatlon)

NOTES To TWE FNANCIAL STATKMiENTS (corNnued)
FOR THE FIRST PERIOD ENDED 0 4TH FEBRUARY 2021

5. RESTRiICTED FUHOS

Balance
C-Sep19 Income Expenditure

Slhnoe
41-Feb-2$

East End Commvnlty Furcal

Groundwork Fvnd
London City Airport Fund
National Lathery Fund

Sports England Fund

4,160
500

3,000
18,850
10,000

1,595
476

2,901
12,105
3,249

2,565
24
99

6,745
6,751

3B,510 20,$2B 1B,$84

The Restlicted hnds are what/ represented by the charity's cash reserves end are to be expended as spec%ed above.



LONDON YOUNG STARS EUTE
(ChlrNsbie Incorporated Qrganissticm)

NOTKS TO THE FINANCIAI STATEMENTS {continued)
FOR TWE F}RSTPERIOD ENDED 11TH FEBRUARY 2021

6. INVESTMENTS

The Clo held rm Axed asset investrnentl during this initial Anancial period.

T. CASH AT BANK ANO lN HAND

Unrestricted
Fund

Restricted
Fund

Total
51-Feb-21

Gash at Bank & in Hand 21,7B7

25,7B7

36,184

T $,1B4

37,961

37,951

8, DEBTORS AND PREPAYMEI4TS

Unrestricted
fund

Rest@Md
Fund

Tatal
15+sb-21

Sundry Oebtors

9.CREDITORS: ANK)UNTS FALUNG OUE lhATHIN ONE YEAR
Unrestricted

Fund

Restricted
Fund

Total
81-Feb-21

R

Independent Examiners Fees

$0. CREDITORS: AIIOUNT8 FALLING ME IN MORE THAN ONE YEAR

The CIO held re keg term liabilities during this Initial financial period.

11.NET AS8ET8 8ElWEEl4 FVNDS

Unrestricted
Funds

Restricted
Funds

Total
11-Feb-21

Fixed Neet Invesimenhs

Net Current Assets
Long Term Liabilities

21,1'I T 'I l3,184 37,301



LONDON YOUHG STARS ELITE
(Charitable incorporated Organisation)

NOTES TQ THE FINANCIAL STAT'EMEHTS (continued)
FOR THE FIRST PERIOD ENDED 11TH FEBRUARY 2021

52. STAFF COSTS ANO NUMBERS

TOTAI
2020124

f

Gross Wages, Salaries & Fees
Employer's National Insurance Costs
Pension Contributions

515

Employees who were engaged in each of the following activities:

TOTAL

2020/2$

Charitable Activities

The Charity empfoys members of shrF on a Self-employed basis and is therefore not liame for Tax and National Insurance
Costs and no eropioyees received emolument3 in excess of RM,000.

13.TRUSTEES AHO OTHER RATED PARTIES

The only payment3 made to the Trustees conshted of reimbursernenh of expenses incurred in Iu'ruing the Charity's objech
and no direct benefits were received by the Trustees during the financia pered.

No other payments were made to trustees or any persons connected with them during this financial period. No other rnateriat

transaction took place between the organisation and a trustee or any person connect@ with them.

i4. RISK ASSf888lENT

The Trustees actively review the major risks which the charity faces on a regular basis and believe that maintaining the free

reserves stated, combined with the annual review of the controls over key fiinanciai systems carried out on an annual basis wiil

provide sufhcient resources in the event of adverse conditions. The Trustees have also examined other operational and

business risks which they faoe and contirm that they have established systems to mitigate the mgnNcant risks.

45. RESERVES POLICY

The Trustees have mnsidered the level of reserves they wish to retain, appropriate to the CIO's needs. This is based on the
ClO's size and the level of financial commitments held, The Trustees aim to ensure the CIO will be able ta continue to fiulfii) its

charitable objectives even if there is a temporary shortfa/I iri income or unexpected expenditure. The Trustees will endeavour

not to set aside funds unnecessarily.

$B.PUBLIC BENEFIT

The Clo acknowledges its requirement to demonstrate cleariy that it must have charitable purposes or 'aims' that are for the

pubiic benefit. Details of how the CIQ hm achieved this are provided in the Trustees report. The Trustees confirm that they

Imve paid due regard to the Charity Commission guidance on public benefit before deciding what activities the Cio should

undertake.

0 7.COMPARATIVE FIGURES

There are no comparative figures available as this is the initial period of registered incorporated Charitabie Activity.

13



LOkDON YOUNG STARS ELITE
(Charitable incorporated Organisation)

INDEPENDENT EXAMfMER'S REPORT ON THE ACCOUNT8

Report to the trustees/ members of Voices of Hope an the accoUnts for the first period ended 11th February 2021 set out on
pages 5 to $3.

Respective responsibilities of trustees and examiner

The charity's trustees are responsible for the preparation of the accounts. The charity's trustees consider that an audit is not
required far this year under section 144 of the Charities Act 2011 (the Charities Act) and that an independerrt examination is
needed.

it is my responsibility to:
examine the accounts under section 145 of the Charities Act,

~ fallow the procedures laid down in the general Directions given by the Charity Commission (under section
145(5)(b) of the Charities Act, and
state whether particular matters have come to my attention

Basis of independent examiner's statement

My examination was carried out in accordance with general Directions given by the Charity Commission. An examination
Includes a review of the accounting records kept by the charity and a comparison of the accounts presented with those
records. it also includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from the
trustees concerning any such matters The procedures undertaken do not provide all the evidence that would be required in
an audit, and consequently no opinion is given as to whether the sccounS present a 'true and fair' view and the report is
limited to those matters set out ln the statement below.

independent examiner's statement

In connection with my examination, no rnatter has come to my attention:
1. which gives me reasonable cause to believe that in any materiaI respect, the requirements:

to keep accounting records in accordance with section 130 of the Charities Act; and
~ to prepare accounts which accord with the accounting records and comply with the accounting requirements

of the Charities Act

have not been met; or

2. ta which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
reached.

W.M Hail LLB
Castle View Accounting l td
Old Printing House Square
Unit 16, Tarrant Street
Arundel

West Sussex
BN18 9JF Date: 7th December 2021
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