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THE WEARDALE MUSEUM 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED 28 FEBRUARY 2024 

19 Unrestricted funds 

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are 
not subject to specific conditions by donors and grantors as to how they may be used. These include 
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes. 

20 

21 

Quilted Items Restoration 

Tapestries Design 

Envelope Crowdfund 

Other 

Gern;ral funds 

Previous year: 

Other 

General funds 

At 1 March 
2023 

£ 

9 

61,361 

61,370 

At 1 March 
2022 

£ 

9 

59,807 

59,816 

Analysis of net assets between funds 

Fund balances are represented by: 

Tangible assets 

Current assets/(liabililies) 

Fund balances are represented by: 

Tangible assets 

Current assets/(liabilities) 

Related party transactions 

Incoming Resources 
resources expended 

£ £ 

510 

300 

70 

33,768 

34,648 

Incoming 
resources 

£ 

38,345 
--

38,345 

(240) 

(35,343) 

(35,583) 

Resources 
expended 

£ 

(34,894) 

(34,894) 

Unrestricted 
funds 

2024 

£ 

150,374 

(2,336) 

148,038 

Unrestricted 
funds 

2023 

£ 

38,483 

22,887 
--

61,370 

There were no disclosable related party transactions during the year (2023 - none). 
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Transfers At 28 
February 2024 

£ £ 

270 

300 

70 

(9) 

87,612 147,398 
-- -

87,603 148,038 

Transfers At 28 
February 2023 

£ £ 

9 

(1,897) 61,361 

(1,897) 61,370 

Restricted Total 
funds 

2024 2024 

£ £ 

18,302 168,676 

12,193 9,857 
-

30,495 178,533 

-

Restricted Total 
funds 

2023 2023 

£ £ 

130,193 168,676 

6,184 29,071 
-

136,377 197,747 

-




