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STOKE NEWINGTON METHODIST CHURCH
England & Wales · Charity number 1185026

Details

Status Registered

Legal form Other

Registered 2019-08-27

Register View on the Charity Commission register

Contact

Address 106a Stoke Newington High Street
London
N16 7NY

Phone 02072541488

Email paulobessa4@gmail.com

Website www.hackneymethodist.org

Activities

Objects: THE PURPOSES OF THE METHODIST CHURCH ARE AND SHALL BE DEEMED TO HAVE
BEEN SINCE THE DATE OF UNION THE ADVANCEMENT OF(A) THE CHRISTIAN FAITH IN
ACCORDANCE WITH THE DOCTRINAL STANDARDS AND THE DISCIPLINE OF THE METHODIST
CHURCH;(B) ANY CHARITABLE PURPOSE FOR THE TIME BEING OF ANY CONNEXIONAL, DISTRICT,
CIRCUIT, LOCAL OR OTHER ORGANISATION OF THE METHODIST CHURCH;(C) ANY CHARITABLE
PURPOSE FOR THE TIME BEING OF ANY SOCIETY OR INSTITUTION SUBSIDUARY OR ANCILLARY
TO THE METHODIST CHURCH;(D) ANY PURPOSE FOR THE TIME BEING OF ANY CHARITY BEING A
CHARITY SUBSIDIARY OR ANCILLARY TO THE METHODIST CHURCH.

Activities: Religious Activities

Classification

• How: Provides Buildings/facilities/open Space, Provides Services, Provides Advocacy/advice/information

• What: Disability, Religious Activities, Human Rights/religious Or Racial Harmony/equality Or Diversity,
Recreation

• Who: Children/young People, Elderly/old People, People With Disabilities, The General Public/mankind
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Geography

• Hackney

Finances

Period end Income Expenditure Assets Employees

2024-08-31 £207,076 £234,889 - -

2023-08-31 £188,901 £218,070 - -

2022-08-31 £3,701,540 £139,308 £3,628,968 0

2021-08-31 £161,256 £136,244 - -

2020-08-31 £321,083 £288,096 - -

Trustees

Name Role Appointed

Alexandra Weekes-Aggrey 2022-07-03

Clord Dyer 2016-09-01

Ebun Esther Abebi ADEKUNLE 2016-09-01

Elizabeth Aggrey 2016-09-01

Eric Ayoola 2016-09-01

Joy Bello 2016-09-01

LAURA DYER 2016-09-01

Lola Bello 2016-09-01

MARY Elvira CAMPBELL 2016-09-01

Mary Browne 2016-09-01

Olive Johnson 2016-09-01

Rev Paulo Bessa Da Silva 2020-09-01

Rosaline Lall 2016-09-01

https://opencharities.uk/ew/1185026
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STOKE NEWINGTON METHODIST CHURCH

REFERENCE AND ADMINISTRATIVE DETAILS
FOR THE YEAR ENDED 31 AUGUST 2021

Names and addresses
The address of the registered office of the Stoke Newington Methodist Church for the Charities
and any other legislation is:

Stoke Newington Methodist Church

106 Stoke Newington High Street
London

N16 7NY

Tel: 02072541488
Web: www. hackneymethodist. org

Senior management team
Rev Andrew Letby
Rev Hazel Forecast

Investment managers:
Central Finance Board of Methodist Church
9 Bonhill Street
London
EC2A 4PE

Bankers:
TSB Bank

539 High Road

Tottenham
London

N17 6SD

CAF Bank

25 Kings Hill Avenue

West Mailing

Kent

ME19 4Qj

Independent examiner:
Akintayo Ojo FCCA
Resource Accountancy Practice Limited

Chartered Certified Accountant
46 Hollywood Way
Erith
DA8 2 QE
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STOKE NEWINGTON METHODIST CHURCH

REPORT OF THE TRUSTEES
FOR YEAR ENDED 31 AUGUST 2021

The Trustees present their report and the examined accounts of the Stoke Newington Methodist
Church for the year ended 31 August 2021. The Trustees have adopted the provisions of the
Statement of Recommended Practice (SORP) "Accounting and Reporting by Charities" (FRS 102) in
preparing the annual report and accounts of the Charity.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to
the accounts and comply with the Charity's governing document, the Charities Act 2011 and
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
Charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102)

Governance
The governing body of the Methodist Church is the Methodist Conference, which meets annually.
The authority under which the Conference Acts is given by Methodist Church Act 1976.

We are governed by the Methodist Churches Constitutional Practice and Discipline and all Charity
Law of the United Kingdom.

The Church is governed by the Methodist Church Act 19?6, the deed of Union and the Model
Trusts of the Methodist Church are and shall be deemed to have been since the date of union of
advancement of: (a) the Christian faith in accordance to the doctrinal standards and discipline of
the Methodist Church (b) any charitable purpose for the time being of any Connexional District,
Circuit, local of other organisation of the Methodist Church (c) any charitable purpose for the time
being in any society or institution or subsidiary or ancillary to the Methodist Church. In setting our
objectives and planning our activities, the charity has given careful consideration to the Charity
Commission's guidance on public benefit and in particular to its supplementary public benefit
guidance on advancing our objectives as set above.

The Stoke Newington Methodist Church is a part of the Hackney and Stoke Newington Methodist
Circuit, and is registered with the Charity Commission with the number 1185026.

Full Name of Charity: Stoke Newington Methodist Church

Charity Registration Number: 1185026

Date of Registration: 27 August 2019

Main Communication Address: Stoke Newington Methodist Church

106 Stoke Newington High Street
London

N16 7NY
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STOKE NEWINGTON METHODIST CHURCH

REPORT OF THE TRUSTEES (continued)
FOR THE YEAR ENDED 31 AUGUST 2021

Trustees
The full list of Trustees who served during the reporting year of the accounts were as follows:

The trustees who joined or resigned during the year have the date of appointment or resignation
stated beside their names

Rev Andrew Letby Lola Bello
Rev Paulo Bessa Da Silva — appointed 10.10.20 Clord Dyer
Esther Adekunle Rosaline Lail

Laura Dyer
Roland Hogan
Mary Campbell
Elizabeth Aggrey
Ekow Egyir

Olive 3ohnson
Cora Woolcock
Eric Ayoola
3oy Bello
Mary Browne

Methods of appointment or election of Trustees
The management of the charity is the responsibility of the Trustees who are elected and co-opted
under the terms of its governing documents and in line with the Methodist Church.

Organisational structure and decision-making policies
The Charity is organised so that the Trustees meet reguiarly to manage the affairs of the Charity.
A Minister manages the day to day administration of the church with the support of the Church
stewards and an Operations Manager.

Policies adopted for the induction and training of Trustees
Most Trustees are already familiar with the activities of the Charity as they are drawn from
members who have the skill set to offer and empathise with our core values. Newly elected
Trustees are encouraged to attend training.

Objective and purpose
The calling of the Stoke Newington Methodist Church is to respond to the gospel of God's love in
Christ and to live out its discipleship in worship and mission. This is expressed through Worship,
Learning and caring, Evangelism and Service. The Church is committed to use its resources in a
clearly focussed and intentional way to ensure an effective response to the needs Qf OUI

congregations and wider community.

Activities
The mission of the Church is to worship God as it celebrates its diversity according to the
teachings of 3esus Christ. Through social ministry, prayer and pastoral care we will express God' s
kingdom of love. Rev Paulo Bessa Da Silva became the minister in October 2020.The Listening



STOKE NEWINGTON METHODIST CHURCH

REPORT OF THE TRUSTEES
FOR YEAR ENDED 31 AUGUST 2021

Activities
Place re-opened at Stoke Newington High Street on 17th May 2021 and at Green Lanes on 18th May

2021. Rev Paulo Bessa Da Silva co-ordinates this project with a few volunteer church members. The
numbers of visitors to The Listening Place has gradually been growing. In-person worship in both
church buildings resumed in 3uly 2021 following the lockdowns due to Covid 19.The church

members have continued to join the online prayer and Bible Study sessions. The charity continues
to be the home for two day nurseries — One on each church site. The charity continues to fund an
Operations Manager working across the two sites.

Achievements and performance
The church activities were impacted by Covid 19, which meant that The Listening Place was no
longer running. Worship in the church building also stopped, and the circuit moved to worshipping
online. There were also circuit groups started for prayer and Bible Study - also online.

Investments
The investments of surplus funds is operated via Central Finance Board {CFB)of the Methodist
Church. CFB aims to provide high quality investment service seeking above average returns for long
term investors, whilst ensuring that the securities held by all its funds are in line with the ethical
policy of the Methodist Church. The Church has its funds in a deposit account with CFB.

Public benefit requirement
The trustees have due regard to the guidance published by the Charities Commission in compliance
with its duties under section 4 of the Charities Act 2011.

This guidance sets out two key principles:
1. The organisation must have an identifiable benefit.
2. The benefit must be to the public or a section of the public.

The Church exists to:
- increase awareness of God's presence and to celebrate God's love;
- help people to learn and grow as Christians, through mutual support and care; and
- be a good neighbour to people in need and challenge injustice.

The Trustees consider that for these reasons the charity meets these public benefit requirements.



STOKE NEWINGTON METHODIST CHURCH

REPORT QF THE TRUSTEES
FQR YEAR ENDED 31 AUGUST 2021

Financial review
Stoke Newington Methodist Church is funded to a large extent by a day nursery on each church
site. There is a flat which brings in a monthly rental and also other hirers from the community
make regular and one-off use of the premises. Income is also received through the offering from
the congregation.

The various properties are funded from their income on a day to day basis.

The value of the charity's funds as at 31 August 2021 was f66,735. (2020 is F41724}.

Trustees' interests
The ministers who are Trustees of the charity are paid a stipend from the circuit and are given a
manse for the ministers and their family to live. The council tax and also an official telephone line
with broadband facilities to enable them carry out their services as ministers are paid by the
circuit. These arrangements are practiced through the Connexion.

Apart from these, no other Trustees have been paid for their services to the Charity.

Risk management
The charity has reviewed its risk policies and is producing a Risk Register highlighting the various
risks facing the charity, the impact and the likelihood of them happening. The main headings
under which these risks have been categorised are:

- Trustees' Responsibilities
- Membership and mission
- Resources, people and property
- Finance
- Legal

These risks are reviewed regularly to ensure effectiveness.

Reserves policy
The Charity is in the process of creating a reserves policy which will be brought to the Trustees for
a pp rova l.

The primary purposes of the charity are:
(i} to carry out the objectives of the Methodist Church as reported above.

(ii} to support the work of the ministers, lay employees, charity officers and Church members in

their various responsibilities in relation to the charity's overall mission.
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STOKE NEWXNGTON METHODXST CHURCH

REPORT OF THE TRUSTEES
FOR YEAR ENDED 31 AUGUST 2021

RESERVES POLXCY
The reserves poiicy in connection with this purpose will seek to maintain sufficient funds to
ensure the payments of the Circuit assessment and lay employee's salary, and to meet the needs
of the running costs of the church, for a given period of time.

The unrestricted funds are for the purpose of the Charity.

PLANS FOR THE FUTURE
Th e charity will continue to meet for in person worship on its two sites, and also continue and
develop The Listening Place under the co-ordination of Rev Paulo Bess Da Silva. A grant
application has been submitted by Hackney and Stoke Newington Circuit towards the continuing
work of The Ustening Place, supporting members of the local community - including giving out
reliable information about Covid 19.The Hackney and Stoke Newington Methodist Circuit
continue to offer weekly worship online and will continue to do this into the future.

There are plans to form a Brazilian congregation who will meet for worship and feilowship at
Stoke Newington High Street in the coming months led by Rev Paulo Bessa Da Silva and other
Brazilian ministers and friends

Approved by the trustees on -~/ 7 / 2.~ and signed on their behalf by:

Mr Clord Dyer
Trustee

o e
teeTru

Rev'Paul sa Da Silva



STOKE NEWINGTON METHODIST CHURCH

STATEMENT OF TRUSTEES RESPONSIBILITIES
FOR YEAR ENDED 31 AUGUST 2621

Statement of Trustees' responsibility
The Trustees are responsible for preparing the Trustee's Reports and Financial Statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

Charity law applicable in United Kingdom requires the Trustees to prepare financial accounts for each
financial year, which give a true and fair view of the state of affairs of the Charity's financial activities
during the year and of its financial position at the end of the year.

In preparing these accounts, the Trustees are required to:

- Select suitable accounting policies and apply them consistently;

- Observe the methods and principles in the Charities SORP;

- Make judgement and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed subject to any material departun
disclosed and explained in the accounts, and

- Prepare the financial statements on a going concern basis unless it is inappropriate to
presume that the charity will continue in operation.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the charity to enable them to ensure that the accounts
comply with the Standing Orders of the Methodist Church, the Charities Act 2011, The Charity
(Accounts and Reports) Regulations 2008 and other regulations. They are also responsible for
safeguarding the assets of the charity and for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Approved by the trustees on

Mr Clord ye
Trustee

on their behalf by:

ulo ess Da Silva



STOKE NEWINGTON METHODIST CHURCH

INDEPENDENT EXAMINERS REPORT
FOR YEAR ENDED 31 AUGUST 2021

1ndependent examiner's report to the Trustees of Stoke Nemington Methodist Church
('the Charity' )

I report to the charity Trustees on my examination of the accounts of the Charity for the year
ended 31 August 2021 set in pages 11-19.

Responsibilities and basis of report
As the trustees of the Charity you are responsible for the preparation of the accounts in

accordance with the requirements of Charities Act 2011 {'the 2011 Act').

I report in respect of my examination of the Charity's account carried out under section 145 of the
2011 Act and in carrying out my examination I have followed the applicable Directions given by
the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with
Accounting and Reporting by Charities: Statement of Recommencted Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by
Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the
extant regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in
accordance with the generally Accepted Accounting Practice effective for reporting periods
beginning on or after 1 january 2015.

I have completed my examination. I confirm that no matters have come to my attention in

connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the
2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content
of the accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a 'true and fair' view which in not a matter considered as part
of an independent examination, accounting records were not kept in respect of the Charity as
required by section 130 of the 2011 Act.
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STOKE NEWINGTON METHODIST CHURCH

INDEPENDENT EXAMINERS REPORT
FOR YEAR ENDED 31 AUGUST 2021

Independent examiner's statement - continued

I have no concern and have come across no other matters in connection with the examination to
which attention should be drawn in order to enable a proper understanding of the accounts to be
reached.

This report is made solely to the Charity's Trustees, as a body in accordance with Part 4 of the
Charities (Accounts and Reports) Regulation 2008. My work has been undertaken so that I might
state to the Charity's Trustees those matters I am required to state to them in an independent
examiner's report and for no other purpose. To the fullest extent permitted by law, I do not accept
or assume responsibility to anyone other than the Charity and the Charity's Trustees as a body, for
my work or for this report.

Akintayo Ojo FCCA

Association of Chartered Certified Accountants
Independent examiner
Resource Accountancy Practice Ltd

46 Hollywood M/ay

Erith
DAB 2QE

Dated: /+ —7 ~ 2-
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STOKE NEWINGTON METHODIST CHURCH

STATEMENT OF FINANCIAL ACTIVITIES
FOR YEAR ENDED 31 AUGUST 2021

Funds Funds

Unrestricted Restricted Total

Funds

Total

Funds

Incoming resources
Church Offering 5 benevolence

Rental income
Donations
Grant income and interest

Ot:her income
Total incoming resources

Notes 2021

5,157
155,703

345
51

161,256

2021 2021
f

5,157
155,703

345
51

2020

6,619
181,743
32,665

735

11,135

Resources expended
Circuit assessment
Grants and donations
Stipend and staff cost
Charity costs
Support costs
Management and governance cost
Total resources expended

6 55,250

8 15,956
9 5,443

1O 56 477
3,118

136,244

55,250

15,956
5,443

56,477
3,118

102,000
10,146
28,312
21 218
40,254

8,342
136~244 210~274

Net(outgoing)/incoming resources for the year 25,012 25,012 22,624

Total funds at the start of the year 41,724 41,724 19,099

Balance at the end of the year 66,736 66,736 41,724

The Statement: of financial activities includes all gains and losses recognised in the year

The notes on pages 13 to 19 form part of the financial statements
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STOKE NEWINGTON METHODIST CHURCH

BALANCE SHEET
AS AT 31 AUGUST 2021

Fixed assets
Tangible fixed assets

Unrestricted Restricted

Funds

2020

Current assets
Debtors
Cash at bank and in hand

CFB funds
Total

63,596

37,384
100,980

63,596

37,384
100,980

940
35,696

37~333

Total assets 100,980 100,980

Less: current liabilities:
Creditors:
Amount falling due within one year 32,245

66,736 41,724

Net assets

Financed by: charity funds
Generai - restricted
General — unrestricted 66,736

66,736
66,736
66,736

41,724
41,724

The financial statements were approved and authorised for issue by the Trustees and signed on
their behalf by:

Mr Clord er
Trustee

P,ev
Tr

Paulo e sa Da Silva
tee

The notes on pages 13 to 19 form part of the financial statements



STOKE NEWINGTON METHODIST CHURCH

NOTES TO THE ACCOUNTS

FOR YEAR ENDED 31 AUGUST 2021

1.Accounting policies
{a)Accounting convention

These accounts have been prepared in accordance with Charities Act 2011 and Accounting and
Reporting by Charities; Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in UK and Republic of Ireland
(FRS 102). Stoke Newington Methodist Church is a Public benefit Entity as defined by FRS 102.

Stoke Newington Methodist Church has taken advantage of the provisions in the SORP for charities
applying FRS 102 Update Bulletin 1 not to prepare a Statement of Cash Flows.

The accounts are prepared in sterling, which is the functional currency of the charity. Monetary
amounts are rounded to the nearest pound.

The accounts of the Stoke Newington Methodist Church have been prepared under historical cost
convention, modified to include the valuation of investment properties and certain financial
instruments at fair value. The principal accounting policies are set out below.

(b) Going concern
At the year end, the charity had unrestricted general reserves of E20,000 and it will continue to
receive income from property rentals and donations during 2021. If required, it can also seek financial
support from other Methodist Church entities. The Trustees acknowledge the adverse effect of the
Covid pandemic has had on not only the services it offers to its worshippers, but also on its finances
but most of the challenges have been overcome. Thus, at the time of approving this account, the
Trustees have reasonable expectation that the Charity will have sufficient financial resources to
continue in operational existence for the foreseeable future.

{c)Fund accounting
General funds are unrestricted funds which are available for use at the direction of the Trustees in

furtherance of the general objectives of the Charity and which have not been designated for other
purposes. Restricted funds are funds which are to be used in accordance with the specific restrictions
imposed by the donors which have been raised by the charity for a particular purpose. The cost of
raising funds are charged against the specific fund. The aim and use of each restricted fund is set out
in the notes to the financial statements where applicable.

(d) Income recognition
All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably. Income tax
recoverable in relation to investment income is recognised at the time the investment income is
receivable.
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STOKE NEWINGTON METHODIST CHURCH

NOTES TO THE ACCOUNTS

FOR YEAR ENDED 31 AUGUST 2021

i.Accounting policies - Continued
(e) Benevolence
Benevolence funds have been historically contributed by members to support those in need.

(f) Grants and donations received
Grants from third parties are included when the relevant conditions for the grant have been met.

(g) Voluntary income
Voluntary income comprises donations and contributions and is accounted for when entitlement has
been confirmed, the amount can be measured and receipt is probable.

(h) Rental income
Rental income from investment properties is accounted for on a receivable basis.

(i) Other income
Other income is accounted for on receivable basis.

{j)Investment income and interest
Interest on deposits and investments is accounted for on receivable basis

(k.) Expenditure
Expenditure is recognised once there is a legal constructive obligation to transfer economic benefit to
a third party; it is probable that a transfer of economic benefits will be required in settlement and the
amount of obligation can be measured reliably. Expenditure is classified by activity. The costs of each
activity are made up of total of direct costs and shared costs, including support costs involved in

undertaking each activity.

(I) Expenses
All expenditure is accounted for on accrual basis. Any ensuring liabilities are recognised as soon as a

legal or constructive obligation arises.

(m) Circuit assessment
Circuit assessment is accounted for on an accrual basis.

(n) Cash flow
The financial statements do not include a cash flow because the church, as a small reporting entity is
exempted from the requirement to prepare such a statement under the Financial Reporting Standard
for Smaller Entities (effective 2002).
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STOKE NEWINGTON METHODIST CHURCH

NOTES TO THE ACCOUNTS

FOR YEAR ENDED 31 AUGUST 2021

1.Accounting policies - Continued
(o) Tangible fixed assets depreciation

Assets having an initial cost of f1000 or less are written off on acquisition. Fixtures and fittings,
office and computer equipment having an initial cost greater than F1000 are stated at cost less
depreciation. For these accounts all fixtures and fittings have been written off as in the expenditure
and not capitalised.

(p) Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term
investments with original maturities of three months or less.

(q) Financial Instruments
The charity has elected to apply the provisions of Section11 'Basic Financial Instruments' or FRS 102
to all its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party
to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the accounts, when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

(r) Basic financial assets
Basic financial assets, which include other debtors and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised
cost using the effective interest method unless the arrangement constitutes a financing transaction,
where the transaction is measured at the present value of the future receipts discounted at a market
rate of interest. Financial assets are classified as receivable within one year are not amortised.

(s) Basic financial liabilities
Basic financial liabilities, including other payables are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities
classified as payable within one year are not amortised.
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STOKE NEWINGTON METHODIST CHURCH

NOTES TO THE ACCOUNTS

FOR YEAR ENDED 31 AUGUST 2021

1.Church Offerings
Offerings

Benevolence

Unrestricted Restricted

Funds

2021
f

5,157

5,157

Total

Funds

2021

5,157

5,157

Total

Funds

2020

f
6,430

189
6,619

2. Rental Income
Academic Nursery
Ginger Nursery
Green Lanes Flat
Other Room Rentals

2021

72,075
67,836
15,792

2021

72,075
67,836
15,792

2020

f
91,606
67,836

6,748
15,554

155,703 155,703 181,743

2021 2021 2021 2020
3. Donations
Donations
Other credits

345

345

f f.
345 23,438

9,228
345 32,665

4. Grant income and interest
Interest
Grants — Hackney doorways heating grant

2021

51

51

2021 2021

51

51

2020

185
550
735

5. Other income
Swalec credit — electricity

2021 2021 2020

11,135
11,135
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STOKE NEWINGTON METHODIST CHURCH

NOTES TO THE ACCOUNTS

FOR YEAR ENDED 31 AUGUST 2021

6. Circuit Assessment
Payment to Methodist church circuit

Funds

2021
Funds

55,25Q

Unrestricted Restricted Total

Funds

2021
f

55,250

TQ'ta I

Funds

2020

102,000

7. Grants and Charity donations

Grants — Covid rent award

Charity donation

2021 2Q21 2020

f
5,003

5,143

8. Stipend and staff cost

Premises and operational manager

2021
f

15,956

2021 2021 2Q20

15,956 28,312

9. Cost of activities in furtherance of:
Charity's objects

Telephone and broadband
Travel and subsistence
Donations
Music licences S. envelopes
Insurance
Church expenses

2021

766
2,548
1,290

2021 2021

766
2,548
1,290

2020

2,233
401

2, 125
8,70?
2,674
5,078

5,443 5,443 21,218

10. Support costs 2021 2021 2020

Premises costs
Utilities h water costs
Cleaning 5. waste disposal

Repairs
Fees

6,982
23,330

2,003
24,058

104

6,982
23,330

2,Q03

24,058
104

8,441
15,186
7,358
9,175

95
56,477 56,477 40,254

11~ Management and governance costs 2021 2021 2021 2020

Legal cos'ts

Accountancy fees
Consultancy fees

2,000
1,118
3,118

2,000
1,118
3,118

2,427
2, 150
3,?65

8,342
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STOKE NEWINGTON METHODIST CHURCH

NOTES TO THE ACCOUNTS

FOR YEAR ENDED 31 AUGUST 2021

12. Tangible assets
Cost or valuation
At 1 September 2019 and
At 31 August 2020

Notes Freehold land Freehold land

12 5 Building &. Building

2021 2020

13. Debtors 2021 2020

Debtors balances

940

14. Cash balances

Total balances held in all current accounts at period end

2021
f

63,596
63,596

2020

35,696
35,696

15. CFB Balances 2021 2020

CFB Account 08587010
CFB Account 08587020

7,066
30,318
37„384

7,057
30,276
37,333

16. Creditors 2021 2020

Accrued accountancy fees
Deposit — nursery rent

4,150
30,095
34,245

2, 150
30,095
32,245

17. Related party transaction
During the year, the charity paid institutional grants to Methodist Church Circuit such as the
Circuit assessment fees stated in note 6

18. Net incoming resources/(Resources expended)
This is stated after charging
Accountant's fees

2021

2,000

2020

2, 150
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STOKE NEWINGTON METHODXST CHURCH

NOTES TO THE ACCOUNTS

FOR YEAR ENDED 31 AUGUST 2021

19. Music licence 5. envelopes

Music for services
CCLI licences
Donations envelopes

Notes

2021

260
319
187
766

2020

8,210
314
184

8,707

20. Utilities 2021 2020

Electricity cost
Gas cost
Water cost

14,233
7,003
2,094

7,643
7,120

424
23,330 15,186

21. Cleaning S.Waste disposal 2021 2020

Cleaners costs
Waste disposal to local council

896
1,107
2,003

5,979
1,378
7,358

22. Trustees remuneration
During the year, no Trustee received any remuneration
During the year, no Trustee received any benefits in kind

Nil

Nil

2021 2020
Nil

Nil

23. Taxation
Stoke Newington Methodist Church is a registered charity and all of its activities are tax exempt
under rules of taxation granted to charities.

24. Analysis of net assets between funds

Analysis of net assets between funds: current period

General

Funds

2021

General

Funds

2020

Tangible fixed assets
Current assets
Creditors amount falling due within one year
Creditors amount - Deposit for building rent

100,980 73,969
4,150 - 2,150

30,095 — 30,095
66,735 41,724
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STOKE NEWINGTON METHODIST CHURCH

REFER.ENCE AND ADMINISTRATIVE DETAILS
FOR THE YEAR ENDED 31 AUGUST 2020

Names and addresses
The address of the registered office of the Stoke Newington Methodist Church for the Charities
and any other legislation is:

Stoke Newington Methodist Church

106 Stoke Newington High Street
London

N16 7NY

Tel: 02072541488

Web: www. hackneymethodist. org

Senior management team
Rev Andrew Letby
Rev Hazel Forecast

Investment managers:
Central Finance Board of Methodist Church

9 Bonhill Street
London
EC2A 4PE

Bankers:
TSB Bank

539 High Road

Tottenham
London

N17 6SD

CAF Bank

25 Kings Hill Avenue

West Mailing

Kent:

ME19 4Qj

Independent: examiner:
Akintayo Ojo FCCA
Resource Accountancy Practice Limited

Chartered Certified Accountant
46 Hollywood Way
Erith

DA8 2 QE
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STOKE NEWINGTON METHOD1ST CHURCH

REPORT OF THE TRUSTEES
FOR YEAR ENDED 31 AUGUST 2020

The Trustees present their report and the examined accounts of the Stoke Newington Methodist

Church for the year ended 31 August 2020. The Trustees have adopted the provisions of the
Statement of Recommended Practice (SORP) "Accounting and Reporting by Charities" (FRS 102) in

preparing the annual report and accounts of the Charity.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to
the accounts and comply with the Charity's governing document, the Charities Act 2011 and

Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
Charities preparing their accounts in accordance with the Financial Reporting Standard applicable

in the UK and Republic of Ireland (FRS 102)

Governance
The governing body of the Methodist Church is the Methodist Conference, which meets annually.
The authority under which the Conference Acts is given by Methodist Church Act 1976.

We are governed by the Methodist Churches Constitutional Practice and Discipline and all Charity

Law of the United Kingdom.

The Church is governed by the Methodist Church Act 1976, the deed of Union and the Model

Trusts of the Methodist Church are and shall be deemed to have been since the date of union of
advancement of: (a) the Christian faith in accordance to the doctrinal standards and discipline of
the Methodist Church (b) any charitable purpose for the time being of any Connexional District,

Circuit, local of other organisation of the Methodist Church (c) any charitable purpose for the time

being in any society or institution or subsidiary or ancillary to the Methodist Church. In setting our

objectives and planning our activities, the charity has given careful consideration to the Charity
Commission's guidance on public benefit and in particular to its supplementary public benefit
guidance on advancing our objectives as set above.

The Stoke Newington Methodist Church is a part of the Hackney and Stoke Newington Methodist

Circuit, and is registered with the Charity Commission with the number 1185026.

Full Name of Charity: Stoke Newington Methodist Church

Charity Registration Number: 1185026

Date of Registration: 27 August 2019

Main Communication Address: Stoke Newington Methodist Church

106 Stoke Newington High Street
London

N16 7NY
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STOKE NEWINGTON METHODIST CHURCH

REPORT OF THE TRUSTEES (continued)
FOR THE YEAR ENDED 31 AUGUST 2020

Trustees
The full list of Trustees who served during the reporting year of the accounts were as follows:

The trustees who joined or resigned during the year have the date of appointment or resignation
stated beside their names

Rev Andrew Letby
Rev Hazel Forecast resigned 31.08.20
Esther Adekunle

Laura Dyer
Roland Hogan

Mary Campbell
Elizabeth Aggrey
Ekow Egyir

Lola Bello

Clord Dyer
Rosa line Lail

Olive johnson
Cora Woolcock
Eric Ayoola

Joy Bello
Mary Browne

Methods of appointment or election of Trustees
The management of the charity is the responsibilty of the Trustees who are elected and co-

opted under the terms of its governing documents and in line with the Methodist Church.

Organisational structure and decision-making policies
The Charity is organised so that the Trustees meet regularly to manage the affairs of the
Charity. A Minister manages the day to day administration of the church with the support of the
Church stewards and an Operations Manager.

Policies adopted for the induction and training of Trustees
Most Trustees are already familiar with the activities of the Charity as they are drawn from

members who have the skill set to offer and empathise with our core values. Newly elected

Trustees are encouraged to attend training.

Objective and purpose
The calling of the Stoke Newington Methodist Church is to respond to the gospel of God's love in

Christ and to live out its discipleship in worship and mission. This is expressed through Worship,

Learning and caring, Evangelism and Service. The Church is committed to use its resources in a

clearly focussed and intentional way to ensure an effective response to the needs of our

congregations and wider community.

Activities
The mission of the Church is to worship God as it celebrates its diversity according to the

teachings of Jesus Christ. Through social ministry, prayer and pastoral care we will express

God's kingdom of love.
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STOKE NEWINGTON METHODIST CHURCH

REPORT OF THE TRUSTEES
FOR YEAR ENDED 31 AUGUST 2020

Activities
Stoke Newington Methodist Church runs The Listening Place on 2 days a week, which welcomes

people from the community to drop in and share food, drink, and conversation. It also offers

signposting to vulnerable people. The Listening Place ran until Covid 19 prevented such meetings in

March 2020. There was a paid member of staff to run The Listening Place until August 2020
(financed by the circuit).

Rev Hazel Forecast became a supernumerary minister at the end of the Connexional year after
several years in this circuit.

Achievements and performance
The church activities were impacted by Covid 19, which meant that The Listening Place was no

longer running. Worship in the church building also stopped, and the circuit moved to worshipping
online. There were also circuit groups started for prayer and Bible Study - also online.

Investments
The investments of surplus funds is operated via Central Finance Board {CFB)of the Methodist

Church. CFB aims to provide high quality investment service seeking above average returns for long

term investors, whilst ensuring that the securities held by all its funds are in line with the ethical

policy of the Methodist Church. The Church has its funds in a deposit account with CFB.

Public benefit requirement
The trustees have due regard to the guidance published by the Charities Commission in compliance

with its duties under section 4 of the Charities Act 2011.

This guidance sets out two key principles:

1. The organisation must have an identifiable benefit.

2. The benefit must be to the public or a section of the public.

The Church exists to:
- increase awareness of God's presence and to celebrate God's love;
- help people to learn and grow as Christians, through mutual support and care; and
- be a good neighbour to people in need and challenge injustice.

The Trustees consider that for these reasons the charity meets these public benefit requirements.
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STOKE NEWINGTON METHOOZST CHURCH

REPORT OF THE TRUSTEES
FOR YEAR ENDED 31 AUGUST 2020

Financial review
Stoke Newington Methodist Church is funded to a large extent by a day nursery on each church

site. There is a flat which brings in a monthly rental and also other hirers from the community

make regular and one-off use of the premises. Income is also received through the offering from

the congregation.

The various properties are funded from their income on a day to day basis.

The value of the charity's funds as at 31 August 2020 was F41724.

Trustees' interests
The ministers who are Trustees of the charity are paid a stipend from the circuit and are given a

manse for the ministers and their family to live. The council tax and also an official telephone line

with broadband facilities to enable them carry out their services as ministers are paid by the
circuit. These arrangements are practiced through the Connexion.

Apart from these, no other Trustees have been paid for their services to the Charity.

Risk management
The charity has reviewed its risk policies and is producing a Risk Register highlighting the various
risks facing the charity, the impact and the likelihood of them happening. The main headings
under which these risks have been categorised are:

- Trustees' Responsibilities
- Membership and mission
- Resources, people and property
- Finance
- Legal

These risks are reviewed regularly to ensure effectiveness.

Reserves policy
The Charity is in the process of creating a reserves policy which will be brought to the Trustees for

approval.

The primary purposes of the charity are:
(i) to carry out the objectives of the Methodist Church as reported above.

(ii) to support the work of the ministers, lay employees, charity officers and Church members in

their various responsibilities in relation to the charity's overall mission.
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STOKE NEWXNGTON NETHOOZST CHURCH

REPORT GF THE TRUSTEES
FGR. YEAR ENDED 3l AUGUST 2020

RESERVES POLICY
The reserves policy in connection with this purpose will seek to maintain sufficient funds to
ensure the payments of the Circuit assessment and lay employee's salary, and to meet the needs
of the running costs of the church, for a given period of time.

The unrestricted funds are for the purpose of the Charity.

Pl ANS FOR THE FUTURE
This has been a challenging year due to the consequences of Covid 19 lockdown and other
restrictions. The church joined the rest of the circuit when it moved most services of worship and
fellowship groups to online platforms. Even when it is possible to resume regular worship. we will
continue to develop our online presence, offering for wider participation. To support this, the
Charity will continue to work on addressing issues of digital exclusion through an ongoing link
with Hackney Citizens.

Rev Hazel Forecast will be replaced by Rev Paulo Bessa Da Silva in the next connexional year.

Appresedhy the trustees en Se [ h (t2- and signed an their behalf by:

Mr Clord Dy

Tl ustee

/3~ I. /~i' /

Mrs Mary Campbell

Trustee



STOKE NEWINGTON NETHQlHST CHURCH

STATEMENT OF TRUSTEES RESPONSIBIUTIES
FOR YEAR ENDED 31 AUGUST 2020

Statement of Trustees' responsibility
The Trustees are responsible for preparing the Trustee's Reports and Financial Statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

Charity law applicable in United Kingdom requires the Trustees to prepare financial accounts for each
financial year, which give a true and fair view of the state of affairs of the Charity's financial activities
during the year and of its financial position at the end of the year.

In preparing these accounts, the Trustees are required to:

- Select suitable accounting policies and appiy them consistently;

- Observe the methods and principles in the Charities SORP;

- Make judgement and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed subject to any material departuri
disclosed and explained in the accounts, and

- Prepare the financial statements on a going concern basis unless it is inappropriate to
presume that the charity wiff continue in operation.

The Trustees are responsible for keeping proper accounting records that disclose with reasonabfe
accuracy at any time the financial position of the charity to enable them to ensure that the accounts
comply with the Standing Orders of the Methodist Church, the Charities Act 2011„TheCharity
(Accounts and Reports) Regufations 2008 and other regulations. They are also responsible for
safeguarding the assets of the charity and for taking reasonabfe steps for the prevention and
detection of fraud and other irregularities.

Approvee by the trustees on Se[b f p~

cfog g

and signed on their behaif by:

p~ c;...,~P
Mrs Mary Campbell
Trustee



STOKE NEWINGTON METHODIST CHURCH

INDEPENDENT EXAMINERS REPORT

FOR YEAR ENDED 31 AUGUST 2020

Independent examiner's report to the Trustees of Stoke Newington Methodist Church
{'the Charity' )

I report to the charity Trustees on my examination of the accounts of the Charity for the year
ended 31 August 2020 set in pages 11-19.

Responsibilities and basis of report
As the trustees of the Charity you are responsible for the preparation of the accounts in

accordance with the requirements of Charities Act 2011 {'the 2011 Act').

I report in respect of my examination of the Charity's account carried out under section 145 of the
2011 Act and in carrying out my examination I have followed the applicable Directions given by
the Charity Commission under section 145{5){b)of the 2Q11 Act.

Independent examiner's statement
Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with

Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of ireland {FRS 102) in preference to the Accounting and Reporting by

Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the
extant regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in

accordance with the generally Accepted Acccounting Practice effective for reporting periods

beginning on or after 1 january 2015.

I have completed my examination. I confirm that no matters have come to my attention in

connection with the examination giving me cause to believe that in any material respect:

l. accounting records were not kept in respect of the Charity as required by section 130 of the
2011 Act;or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content
of the accounts set out in the Charities {Accounts and Reports) Regulations 2Q08 other than any
requirement that the accounts give a 'true and fair' view which in not a matter considered as part
of an independent examination, accounting records were not kept in respect of the Charity as
required by section 130 of the 2011 Act.
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STOKE NEVtINGTON METHOOIST CHURCH

INDEPENDENT EXAMINERS REPORT

FOR YEAR ENDED 31 AUGUST 2020

Independent examiner's statement - continued

I have no concern and have come across no other matters in connection with the examination to
which attention should be drawn in order to enable a proper understanding of the accounts to be
reached.

This report is made solely to the Charity's Trustees, as a body in accordance with Part 4 of the
Charities (Accounts and Reports) Regulation 2008. My work has been undertaken so that I might

state to the Charity's Trustees those matters I am required to state to them in an independent
examiner's report and for no other purpose. To the fullest extent permitted by law, I do not accept
or assume responsibility to anyone other than the Charity and the Charity's Trustees as a body, for

my work or for this report.

Akintayo jo FCCA

Association of Chartered Certified Accountants
Independent examiner
Resource Accountancy Practice Ltd

46 Hollywood Way

Erith
DA8 2QE

Dacea: 5o ( c i 2 z.
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STOKE NEWINGTON METHODIST CHURCH

STATEMENT OF FINANCIAL ACTIVITIES
FOR YEAR ENDED 31 AUGUST 2020

Incoming resources
Church Offering 5 benevolence

Renta I income
Donations
Grant income and interest

Notes

Unrestricted

Funds

2020

6,619
181,743
32,665

735

Restricted

Funds

2020

Total

Funds

2020

6,619
181,743
32,665

735

Other income
Total incoming resources

5 11,135 11,135

Resources expended
Circuit assessment
Grants and donations
Stipend and staff cost
Charity costs
Support costs
Management and governance cost
Total resources expended

7

8

9
10
11

102,000
10,146
28,312
21,218
40,254

8,342
210,274

102,000
10,146
28,312
21,218
40,254

8,342
210,274

Net(outgoing)/incoming resources for the year 22,624 22,624

Total funds at the start of the year 19,099 19,099

Balance at the end of the year 41,724 41,724

The Statement of financial activities includes all gains and losses recognised in the year

The notes on pages 13 to 19 form part of the financial statements
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STOKE NEWINGTON METHODIST CHURCH

BALANCE SHEET
AS AT 31 AUGUST 2020

Fixed assets
Tangible fixed assets

Unrestricted Restricted Total

Funds

2020

Current assets
Debtors
Cash at bank and in hand

CFB funds
Tatal

940
35,696

37.333

940
35,696

TDtal assets 73,969

Less: curreftt Habilities:
Creditors:
Amount falling due within one year 32,245

Financed by: charity funds
General - restricted
General - unrestricted

41,724

The financial statements were approved and authorised for issue by the Trustees and signed on
their behalf by:

s~/~I 2~
Trustee



STOKE NEWINGTON METHODIST CHURCH

NOTES TO THE ACCOUNTS

FOR YEAR ENDED 31 AUGUST 2020

I.Accounting policies
{a)Accounting convention

These accounts have been prepared in accordance with Charities Act 2011 and Accounting and
Reporting by Charities; Statement of Recormended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in UK and Republic of
Ireland (FRS 102). Stoke Newington Methodist Church is a Public benefit Entity as defined by FRS
102.

Stoke Newington Methodist Church has taken advantage of the provisions in the SORP for
charities applying FRS 102 Update Bulletin 1 not to prepare a Statement of Cash Flows.

The accounts are prepared in sterling, which is the functional currency of the charity. Monetary
amounts are rounded to the nearest pound.

The accounts of the Stoke Newington Methodist Church have been prepared under historical cost
convention, modified to include the valuation of investment properties and certain financial
instruments at fair value. The principal accounting policies are set out below.

(b) Going concern
At the year end, the charity had unrestricted general reserves of F20,000 and it will continue to
receive income from property rentals and donations during 2021. If required, it can also seek
financial support from other Methodist Church entities. The Trustees acknowledge the adverse
effect of the Covid pandemic has had on not only the services it offers to its worshippers, but also
on its finances but most of the challenges have been overcome. Thus, at the time of approving
this account, the Trustees have reasonable expectation that the Charity will have sufficient
financial resources to continue in operational existence for the foreseeable future.

(c) Fund accounting
General funds are unrestricted funds which are available for use at the direction of the Trustees in

furtherance of the general objectives of the Charity and which have not been designated for other
purposes. Restricted funds are funds which are to be used in accordance with the specific
restrictions imposed by the donors which have been raised by the charity for a particular purpose.
The cost of raising funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements where applicable.

(d) Income recognition
All income is recognised once the charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably. Income
tax recoverable in relation to investment income is recognised at the time the investment income
is receivable.
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STOKE NEWINGTON METHODIST CHURCH

NOTES TO THE ACCOUNTS

FOR YEAR ENDED 31 AUGUST 2020

1.Accounting policies - Continued
(e) Benevolence
Benevolence funds have been historically contributed by members to support those in need.

(f) Grants and donations received
Grants from third parties are included when the relevant conditions for the grant have been met.

(g) Voluntary income
Voluntary income comprises donations and contributions and is accounted for when entitlement has
been confirmed, the amount can be measured and receipt is probable.

(h) Rental income
Rental income from investment properties is accounted for on a receivable basis.

(i) Other income
Other income is accounted for on receivable basis.

(j) Investment income and interest
Interest on deposits and investments is accounted for on receivable basis

(k.) Expenditure
Expenditure is recognised once there is a legal constructive obligation to transfer economic benefit to
a third party; it is probable that a transfer of economic benefits will be required in settlement and the
amount of obligation can be measured reliably. Expenditure is classified by activity. The costs of each
activity are made up of total of direct costs and shared costs, including support costs involved in

undertaking each activity.

(I) Expenses
All expenditure is accounted for on accrual basis. Any ensuring liabilities are recognised as soon as a

legal or constructive obligation arises.

(m) Circuit assessment
Circuit assessment is accounted for on an accrual basis.

(n) Cash flow
The financial statements do not include a cash flow because the church, as a small reporting entity is

exempted from the requirement to prepare such a statement under the Financial Reporting Standard
for Smaller Entities (effective 2QQ2)
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STOKE NEWINGTON METHODIST CHURCH

NOTES TO THE ACCOUNTS

FOR YEAR ENDED 31 AUGUST 2020

1.Accounting policies - Continued
(o) Tangible fixed assets depreciation

Assets having an initial cost of F1000 or less are written off on acquisition. Fixtures and fittings,
office and computer equipment having an initial cost greater than f1000 are stated at cost less
depreciation. Fixtures and fittings costs in the year were charged to the expenditure as repair costs
and not capita lised.

(p) Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term
investments with original maturities of three months or less.

(q) Financial Instruments
The charity has elected to apply the provisions of Section11 'Basic Financial Instruments' or FRS
102 to all its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party

to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the accounts, when

there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

(r) Basic financial assets
Basic financial assets, which include other debtors and cash and bank balances, are initially

measured at transaction price including transaction costs and are subsequently carried at amortised
cost using the effective interest method unless the arrangement constitutes a financing

transaction, where the transaction is measured at the present value of the future receipts
discounted at a market rate of interest. Financial assets are classified as receivable within one year
are not a mortised.

(s) Basic financial liabilities
Basic financial liabilities, including other payables are initially recognised at transaction price unless

the arrangement constitutes a financing transaction, where the debt instrument is measured at the

present value of the future payments discounted at a market rate of interest. Financial liabilities

classified as payable within one year are not amohised.
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STOKE NEV/INGTON METHODIST CHURCH

NOTES TO THE ACCOUNTS

FOR YEAR ENDED 31 AUGUST 2020

Funds Funds

Unrestricted Restricted Total

Funds

1.Church Offerings
Offerings

Benevolence

2a2a

6,430
189

6,619

2020 2020
f

6,430
189

6,619

2. Rental Income
Academic Nursery
Ginger Nursery
Green Lanes Flat
Other Room Rentals

2020

f
91,606
67,836
6,748

15,554
181,743

2020 2020

91,606
67,836

6,748
15,554

181,743

3. Donations
Donations
Other credits

2020

23,438
9,228

32,665

2020 2020

f
23,438
9,228

32,665

4. Grant income and interest
Interest
Grants - Hackney doorways heating grant

2020

18S
SSO

735

2020 2020

f
185
550
735

5. Other income
Swa lee credit — electricity

2020

11,135
11,135

2020 2020

11,135
11,135
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STOKE NEWINGTON METHODIST CHURCH

NOTES TO THE ACCOUNTS

FOR YEAR ENDED 31 AUGUST 2020

6. Circuit Assessment
Payment to Methodist church circuit

Unrestricted

Funds

2020
f

102,000

Restricted

Funds

2020

Total

Funds

2020

102,000

7. Grants and Charity donations 2020 2020 2020

Grants - Covid rent award

Charity donation

5,003

5,143
,14

5,003

8. Stipend and staff cost

Premises and operational manager

2020

28,312

2020 2020

28,312

9. Cost of activities in furtherance of:
Charity's objects

Telephone and broadband
Travel and subsistence
Donations
Music licences 8. envelopes
Insurance
Church expenses

2020

2,233
401

2, 125
8,707
2,674
5,078

21,218

2020 2020

2,233
401

2, 125
8,707
2,674
5,078

21,218

10. Support costs

Premises costs
Utilities S. water costs
Cleaning 5. waste disposal
Repairs
Fees

2020

f
8,441

15,186
7,358
9,175

95
40,254

2020 2020

8,441
15,186
7,358
9,175

95
40,254

11.Management and governance costs 2020 2020 2020

Lega I costs
Accountancy fees
Consultancy fees

2,427
2, 150
3,765
8,342

2,427
2,150
3,765
8,342
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STOKE NEWINGTON METHODIST CHURCH

NOTES TO THE ACCOUNTS

FOR YEAR ENDED 31 AUGUST 2020

12. Tangible assets
Cost or valuation
At 1 September 2019 and

At 31 August 2020

Notes

12 Freehold land 5 Building

2020

13. Debtors 2020

Debt:ors balances 940
940

14. Cash balances

Total balances held in all current accounts at period end

2020
f

35,696
35,696

15. CFB Balances 2020

CFB Account 08587010
CFB Account 08587020

7,057
30,276
37,333

16. Creditors

Accrued accountancy fees
Prepayments — nursery rent

2020

2, 150
30,095
32,245

17. Related party transaction
During the year, the charity paid institutional grants to Methodist Church Circuit such as the
Circuit assessment fees stated in note 6

18. Net incoming resources/(Resources expended)
This is stat;ed after charging
Accountant's fees

2020

2, 150
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STOKE NEWINGTON METHODIST CHURCH

NOTES TO THE ACCOUNTS

FOR YEAR ENDED 31 AUGUST 2020

19. Music licence & envelopes
Notes

2020

Music for services
CCLI !icences
Donations envelopes

8,210
314
184

8,707

20. Utilities & water cost 10 2020

Electricity cost
Gas cost
Water cost

7,643
7,120

424
15,186

21 ~ Cleaning & Waste disposal

Cleaners costs
Waste disposal to local council

10 2020

f
5,979
1,378
7,358

22. Trustees remuneration
During the year, no Trustee received any remuneration
During the year, no Trustee received any benefits in kind

Nil

Nil

2020

23. Taxation
Stoke Newington Methodist Church is a registered charity and all of its activities are tax exempt
under rules of taxation granted to charities.

24. Analysis of net assets between funds

Analysis of net assets between funds: current period
Restricted

Funds

2020

Tangible fixed assets
Current assets
Creditors amount falling due within one year
Creditors amount falling due after more than one year

73,969
32,245

41,724
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