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LAWRENCE CLOISTERS TRUST LIMITED

DIIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The directors present their report and the financial statements for the year ended 31 March 2023.

Directors

The directors who served dunng the year were:

J P Gamble (resigned 3 October 2023)
J A Izzard (resigned 23 August 2023)
D P King

J 0 ffarcourt (resigned 23 August 2023)
K F Morrison (resigned 4, Apnl 2023)
PS Dev
P D ison
F J Freeman
J R Davis

Small companies note

In preparing the report, the directors have taken advantage of the small companies exemptions provided by section 415A
of the Companies Act 2006,

Thisreportwasapprovedbytheboardon I9/ Q/ 7 + snd signed on its behalf.

', dr
PSDev
Director
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LAWRENCE CLOISTERS TRUST LIMITED 8 E N Z I E S

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD QF DIRECTORS
ON THE PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL
STATEMENTS OF LAWRENCE CLOISTERS TRUST LIMITED
FOR THE YEAR ENDED 31 IVIARCH 2023

In order to assist you ta fulfil your duties under the Companies Act 2006. we have prepared for your approval the financial
statements of Lawrence Cloisters Trust Limited for the year ended 31 March 2023 which comprise the Statement af
comprehensive income, the Balance sheet and the related notes fram the Company's accauntmg records and fram
information and explanations you have given to us.

As a member firm of the Institute of Chartered Accountants in England and Wales (ICAEWL we are subject to its ethical
and other prafessionai requirements which are detailed at.
www. icaew. corn/en/members/regulaganswtandardsw d-guidance/.

This report is made solely ta the Beard af directors of Lawrence Cloisters Trust Limited as a body, in accordance vnth the
terms of our engagement letter dated 29/02/2024, Our work has been undertaken solely to prepare for your approval the
finanwal statements of Lawrence Cloisters Trust Linuted and state thase matters that we have agreed ta state to the Board
of directors of Lawrence Cloisters Trust Limited, as a body, in this report in accordance with ICAEW Technical Release
TECHOT/16AAF. To the fullest extent permitted by lsw, we do not accept cr assume responsibility to anyane other than
Lawrence Cloisters Trust Limited and its Board of directors, as a body, for cur work or for this report.

lt is your duty to ensure that Lawrence Cloisters Trust Limited has kept adequate accounting records and to prepare
statutory unsocial statements Ihat give a true and fair view of the Company's assets, liabilihes, financial position and loss.
You consider that Lawrence Cloisters Trust Limited is exempt from the statutory audit requirement for the year.

We have not been instructed tc carry out an audit or review of the financial statements of Lawrence Cloisters Trust Limited.
For this reason we have not verified the accuracy or completeness of the accounting records or information and
explanations yau have given la us and we do not, therefore, express any opinion on the statutory finandal statements.

Pl~cre -'

it/ienzies LLP

Chartered Accountants

Richmond House
Walkern Road
Stevenage
Herls
SGI 3CIP

Z /. & 8m~ i Zan
Date: s'
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LAWRENCE CLOISTERS TRUST LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2023

Note
2023 2022

f

Turnover

Gast of sales

Gross (Ious)/profit

Administrative expenses

Other operating income

Gain/loss on revaluation of investments

92,341

(100,017)
65, 712

(53,818)

(7,676) 1, 894

(126,849) (122, 582)

133,500 136,197

(7,21 2) 29, 290

Operating (loss)/profit

Income /rum fixed assets investmsnls

Interest payable and similar expenses

interest receivable and similar income

(8,237)

3,492

(1,G50)

85

44, 799

3,377

(1,050)
22

(Loss)/profit before tax

Tax on (loss)/progl

(Loss)/profit for the financial year

Other comprehensive income for the year

Total comprehensive Income for the year

(7,406) 42, 572

(7,408) 42, 572

(5,710) 47, 148

(1.696) (4, 576)

The notes on pages 5 to 10 form part of these financial statements.
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LAWRENCE CLOISTERS TRUST LIMITED
REGISTERED NUMBER:00465100

BALANCE SHEET
AS AT 31 MARCH 2023

Fixed assets

Tangible assets
Investments

Current assets

Debtors: amounts falling due within ane year

Cash al bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due afisr more than
one year

Provisions for liabilities

Deferred tax

Nat assets

Note

6 T6,701

7 208,888

286,687

8 (220,264)

(27,979)

2023

49.729
130,738

180,467

60,323

245,790

(14,000)

(27,979)

203,811

47, 825

235, 970

283.595

(220,267)

(28,677)

2022
8

54, 8f3
137,950

192,583

83,328

255, 891

(13,000)

(26, 677)

211,2f4

Capital and reserves

Profit and loss sccaunt 203,811

203,811

211,214

211,214

The directors consider that Ihe Company is entitled to exemption front audit under section 477 of the Campsiiies Ac! 2006
and members have nat required the Carnpany to obtain an audit for the year in question in accordance with section 476 af
the Cornpariies Act 2006.

The directors acknowledge their responsibilities far complying with the requirements of the Companies Act 2006 with

respect ta accounting records and the preparation of financial statements.

The financial statements have been prepared m accordance with the provisions applicable to companies subject to the
small companies regime and in accardance vnth the provisions af FRS 102 Section 1A - sinali entities.

Tne financial statements were approved and aulhonsed for issue by the board and were signed on its behalf on

PSDev
Director

The notes on pages 5 to 10 form part of these financial statements.
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LAWRENCE CLOISTERS TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1. General Infarmatian

Lawrence Cloisters Trust Limited is a pdvate company, limited by shares, registered in England and Wales,
The company's registered number and registered office address can be faund an ihe Company Information
page

The pressntatian currency af the finandal statements w the Pound Sterling (Fh

2, Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under Ihe historical cost convention unless otherwise speciTied
wilhi ~ these accounting policies and m accordance with section 1A of Financial Reparong standard 102, the
Financial Reparting Standard applicable in the LIK and the Republic of Ireland end the Companies Acl 2006.

The fallowing pnncipal acrountmg pakwes have been applied:

2.2 Revenue

Revenue is recognised to the extent that it is probable Ihet the economic benefits will flaw Io the Company end
the revenue can be reliably measured. Revenue is measured as the fair value of tbe consideration received or
receivable excluding discounts, rebates value added tax and other sales taxes. The following criteria must
also be met before revenue is recognised.

Sale of goods

Revenue tram the sale of goods is recagnised when all of the fallawing conditions are satisfied:

~ the Company has transferred the signiiicant risks and rewards af ownership to the buyer;

the Company retains neither continuing managerial involvement to the degree usually

associated with ownership nor effective control over the goods sold;

~ the amaunt of revenue can be measured reliably;

~ it is probable that the Company will receive the ccnaideragon due under ths transaction; and

~ the costs incurred or to be incurred in respect of the transacdon can be measured reliably.

Rendering of services

Revenue from s contract Ia prpvide services is recognised in Ihe period in which Ihe services are provided in

accardance with tbe stage of ccmpleiian af Ihe conlmcl when all af Ihe following conditions are satisfied:

~ the amount of revenue can be measured reliably;

it is probable that the Company will receive the consideratian due under the contract;

the stage af completion of the contract at the end of the reparting period can be measured
reliably, and

the costs incurred and the casts to complete the contract can be measured reliably.

23 Government grants

Grants are accounted under the accruals model as permitted by FRS 102. Grants relabng ta expenditure on
tangible fixed assets are credited to profit ar loss at the same rate as the depreciation an the assets to which
the grant relates. The deferred element at grants is included i ~ creditors as deferred income.

Grants of a revenue nature are recognised in the Statement of comprehensive income in the same period as
the related expenditure.
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LAWRENCE CLOISTERS TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2. Accauntlng policies (continued)

24 Finance costs

Fmance costs are charged la profit or loss over the term of dte debt using the effer tive interest method so that
the amount charged Is ai a constant rake on Ihe carrying amount. Issue casts are initially recognised as a
reduction in the proreeds of the associated capital instrument.

2.5 Borrowing costs

All borrowing costs are recognised in proiik or lass in the year m which they are incurred.

2.6 Pensions

Defined contribution pension plan

The Company operates a defined cantribution plan for its employees. A defined contnbution plan is a pension
plan under which the Company pays fixed contdbubons into a separate entity. Once the contributions have
been paid the Company has no further payment obligations.

The contributions are recognised as an expense in prolit or lass when they fall due Amounts not paid are
shown I ~ accruals as a liability in the Balance sheet. The assets of the plan are held separately fram the
Company m independently administered funds.

2.7 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tsx is recognised in profit or loss except that
a charge attributable to an item af income and expense recognised as ether comprehensive income or ta an
item recognised directly In equity is also recognised in other comprehensive income or firectly in equity
respectively.

The current Income tax charge Is calculated an the basis of Iax rates and laws that have been enacted or
substantively enacted by the balance sheet date in the countries where lhe Company operates and generates
income.

Deferred tax balances are recognised in respect of all ffming dilferences that have originated but not reversed
by the balance sheet date, except that:

~ The recognition of deferred tax assets is limited ta the extent thai it is probabls fhat they will

be recovered against the reversal of deferred tax liabilities ar other future taxable profits; and

~ Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
carnbinations, when deferred tax. is recognised an the differences between the fair values of assets acquired
and the future tax deductions available for them and the differences between the fair values of liabilities
acquired and the amount that will be assessed far tax. Deferred tax is determined using tax rates and laws that
have been enacted ar substantively enacted by the balance sheet date,

2.8 Tangible fixed assets

Tangible fixed assets under the cast model are stated at historical cast less accumulated depreciation and any
accumulated impairment lasses. Historical cost includes expenditure that ts directly attnbutable ta bnngrng the
assek to the location and condition necessary for it ko be capable of operatmg in the manner intended by
management.
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LAWRENCE CLOISTERS TRUST LIMITEO

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (continued)

2.8 Tangible fixed assets (continued)

Deprsciason is charged so as ta allocate the cost of asssls less their residual value over their estimated useful
lives. using the siraighi4ine method.

Depredation is provided on the fallawing basis;

Long-term leaseiiaid property
Property improvements
Fixtures and fittings

10% on cost
20% an cost

The assets' residual values, useful lives end depreciation methods are reviewed, and adjusted prospectively if

appropriate, or if there is an indication oi a signihcani change since the last reporling dale.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are
recognised m profit or loss.

2.9 Provisions for liabilities

Pravisions ars made where an event hes taken place that gives the Company a legal ar constructive obligation
that probably requires settlement by a transfer of economic bcnetit, and a reliable estimate can be made of the
amount of the abligagon.

Provisions ars charged as an expense to profit or loss in the year that the Company becomes aware of the
obligation, and are measured at the best estimate at the balance sheet date of the expenditure required to
settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance sheet.

Employees

The average monthly number of employees, including directars, during the year was 14 (2022- 1(j.
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LAWRENCE CLOISTERS TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

4. Tangible fixed assets

Longaerrn
leasehold

property
Fixtures and

fttttngs Total
8

Cost or valuation

At 1 April 2022 33,334 266,094 293,428

Al 31 March 2023 33,334 266,994 293,428

Depreciation

At 1 Apdil 2022

Charge for the year on owned assets

At 31 March 2023

238,815 238,815

4,884 4,884

243,699 243,699

Net book value

Al 31 March 2023 33,334 16,395 49,729

A( 31 March 202Z 33,334 21,270 54, 613

5. Fixed asset Investments

Listed
investments

Cost or valuation

AI 1 April 2022

Revaluations

Al 31 March 2023

137,956

(7,212)

130,738

6. Debtors

2023
8

2022
E

Trade debtors

Amounts owed by connected company

Other debtors

4,496
43,056

29,149

109
32, 702

14,814

76,701 47, 825
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LAWRENCE CLOISTERS TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

B. Oebtors (continued)

7. Cash and cash equivalents

Cash al bank and in hand

2023
f

208,886

2022

235,970

2D6,886 235,970

8. Creditors: Amounts falling due within one year

2023 2022

Other)cans

Trade creditors

Corporation tax

Other taxation and social security

Other creditors

Accrusls and deferred income

B,DOO

2,130
394

1,888

408

209,479

12, 000

2, 800

809

4,358
200, 210

220,284 220, 287

9. Creditorsi Amounts falling due after more than one year

Other loans

2023 2022
6

'I4, 000 f0, 000

14,000 18,000

10. Deferred taxation

2023

At beginning of year

Charged io profit or loss

At end of year

(26,677)

(1,302)

(27,979)
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LAWRENCE CLOISTERS TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

10. Deferred taxation (continued)

The provision for deferred taxahon is made up as follows.

2025
9

2022
f

Unrealised gains/tosses (27,979) (26, 677)

(27,979) (26,677)

11. Related party transactions

Dunng Ihe year the company received management fees from a ccnnocted company totalling 9133,000.
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LAWRENCE CLOISTERS TRUST LIMITED

DETAILED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2023

2023 2022
9 8

Turnover

Cost Of Sales

Gross (loss)/profit

92,341

(100,017)

(T,626)

85, 7/2

(83,818)

1, 894

Gross (loss)/profit %

Other operating income

(8 3)%

133,500

29%
136, I 97

Less:overheads

Administration expenses

Fair value niovements

(126,349)

(7.212)
(122,582)

29,290

Operating (toss)/profit

Interest payab/e

Other finance income

Investment income

Tax on {loss)/prcfit on ordinary actinsties

(Loss)/Profit for the year

(8,237) 44, T99

(1,050) (1,I/50)

86 22

3,492 3.3TT

i{1,696) (4.578)

(7,406) 42, 572
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LAWRENCE CLOISTERS TRUST LIMITEO

SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2023

Turnover

2023 2022
2

Rent receivable

Sundry sales and 250 club

71,870

20,471

60, 668

5, 044

92,341 65, 7f2

Cost of sales

Consumables

Light, heat and power

ivlaintenancs

Depreciation of plant and equipntsnt

2023
6

1,480

68,773

24,880

4884

2022

42, 878

15, 734

5,268

100,017 63, 8f8

Other operating Income

Properly grants

Govemrnent grants receivable

Overhead recovery

2023

500

133,000

2022
8

36,841

32, 556

88,800

133,500 f36, 197

Administration expenses

Staff salaries

Staff national insumnce

Staff pension

Staff fraining

Telephone and fax

Computer costs

Subscrlptlons

Legal and professional

Accountancyfees

Bank charges

Repairs and maintenance

Sundry establishment expenses

2023

103,465

56

1,356

532

1,579

1,047

1,934
2,230

2,225

2,230

9,610
585

2022
6

76,010

994

1,528

1, 135

465

1,850

1,444

39, l56

126.849 122,582
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LAWRENCE CLOISTERS TRUST LIMITED

SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2023

Interest payable

Other loan interest payattte

2023
f

1,050

2022
f

1, 050

1,050

Other income

Deposit account interest

2023
f

85

2022
f

22

22

Investment income

~ividends received - listed investments

2023
f

3,492

3,492

2022
f

3,377

3.377
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