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LAWRENCE CLOISTERS TRUST LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The direclors present their report and the financial statements for the year ended 31 March 2623,

Directors
The directors who served during the yaar wers;

J P Gamble (resigned 3 October 2023)
J A lzzard (resigned 23 August 2023)
D P King

J L Harcourt (resigned 23 August 2023)
K F Morrisan (resigned 4 April 2023)

P S Dev

P D Ison

F J Freeman

J R Davis

Small companies note

In preparing this report. the directors have taken advantage of the small companies exemplions provided by section 415A
of the Companies Acl 20086,

- 1 4
This report was appraved by the board on i}"l / 3 / 3_,4* and signed on its behalf.
:f\;
iia
\ (-
P S Dev
Director
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LAWRENCE CLOISTERS TRUST LIMITED MENZIES

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS
ON THE PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL
STATEMENTS OF LAWRENCE CLOISTERS TRUST LIMITED

FOR THE YEAR ENDED 31 MARCH 2023

in order to assist you to fulfil your duties under the Companies Act 2008, we have prepared for your approval the financizl
statements of Lawrence Cloisters Trust Limited for the year ended 371 March 2023 which comprise the Statement of
comprehensive income. the Balance sheel and he related notes from the Company's accounting records and from
information and explanations you have given to us,

As a member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to jts ethical
and other professional requirements which are detalled at:
www.icaew.comien/members/regulations-standards-and-guidancef.

This report is made solely to the Board of directors of Lawrence Cloisters Trust Limited, as a boay, in accordance with the
terms of our engagement letter daled 29/02/2024 | Our work has been undertaken solely to prepare for your approval the
financial statements of Lawrence Claisters Trust Limited and state those matters that we have agreed to state to the Board
of direclors of Lawrence Cloisters Trust Limited, as a body, in this report in accordance with [CAFW Technical Release
TECHO7/16AAF. To the fullest extent permitled by law, we do naot accept or assume responsibility to anyone olher than
Lawrence Cloisters Trust Limited and its Board of directors, as a bady, for our work or for this report.

It is your duty to ensure that Lawrence Cloisters Trust Limited has kept adeguale accounting records and to prepare
statutory financial statements that give a true and fair view of the Company's assets, labilities, financial position and |oss.
You consider that Lawrence Cloisters Trust Limited is exermnpt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or review of the financial staterments of Lawrence Cloisters Trust Limited.
For this rcason, we have not verified ihe accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the stalutory financial statements.

J"{{.rx.l‘é i LLP

el

Menzies LLP
Chartered Accountants

Richmond House
Walkern Road
Stevanage

Herts

SG1 3QP

oA g Meime b Le23
Date: 2&HL e
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LAWRENCE CLOISTERS TRUST LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2023

Turnover
Cost of sales

Gross (loss)/profit

Administrative expenses
Other operating income
Gain/loss on revaluation of invesiments

Operating (loss)/profit

Income from fixed assets investments
Interast payable and similar cxpanses
Inlerest receivable and similar income

(Loss)/profit before tax
Tax on (loss)/profit

(Loss)/profit for the financial year

Other comprehensive income for the year

Total comprehensive income for the year

The notes on pages 5 to 10 form part of these financial statements.

2023 2022
Note £ £
92,341 65,712
(100,017} (63,818)
(7,676) 1,894
(126,849) (122,582)
133,500 136,187
{7,212} 29,290
(8,237) 44,799
3,492 3,377
{1,050} (1,050)
85 22
{5,710) 47,148
{1.696) (4,576)
{7.406) 42,572
(7,406) 42,572
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LAWRENCE CLOISTERS TRUST LIMITED

REGISTERED NUMBER:00465100

BALANCE SHEET
AS AT 31 MARCH 2023

Note

Fixed assets

Tangible assets -~
[nvestments g
Current assets

Deblors: amaounts falling due within one year 6
Cash &t bank and in hand 7
Creditors: amounts falling due within one year 8

Net current assels

Total assets less current liabilities

Creditors: amounts falling due after more than
one yedr g

Provisions for liabilities

Deferred tax

Net assets

Capital and reserves

Profit and loss account

2023

49,729
130,738

180,467

76,701
208,886

285,587
{220,264)
65,323
245,790

(14,000}

(27,979)
(27,979)

203,811

203,811

203,811

2022
£

54,613
137,950

192,563

47,625
235,970

283,695
{220,267)

63,328
255,691

(1€,000)

(26,677)
(26,677)
211,214

211,214

211,214

The directors consider that the Company is entitled to exemplion from audit under section 477 of the Companies Act 2006
and members have not required the Company lo obtain an audit for the year in question in accordance with section 476 of

the Companies Act 2006,

The directors acknowledge their responsibilities for complying with the reguirements of the Companiss Act 2006 with
respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime and in accordance with the provisions of FRS 102 Section 1A - emall entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

i
P S Dev
Director

The noles on pages 5 to 10 ferm part of thase finangial stalements.
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LAWRENCE CLOISTERS TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1 General information

Lawrence Cloisters Trust Limited is a privale company, limited by shares, regislered in England and Wales.
The company's registered number and registered office address can be found on the Company Information

page.

The presentation currency of the financial statements Is the Pound Sterling (£).

21

22

2.3

Accounting policles

Basis of preparation of financial statements

The financial statements have been prepared under the hislorical cost convenfion unless otherwise specified
within these accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the Republic of [reland and the Campanies Act 2006,

The followng principal accounting policies have been applied:

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or
receivable, excluding discounts, rebates, value added tax and other sales taxes. The following criteria must
also be mat before revenues is recognised.

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfiad:

. the Campany has transferred the significant risks and rewards of ownership to the buyer;

* the Company retains neither continuing managerial involvement 1o the degree usually
assaciated with ownership nar effective control over the goods sold;

. the amount of revenue can be measured reliably;

. it is probable that the Company wil| receive the consideration due under the transaction; and

. the costs incurred or to be Incurred in respect of the transaction can be measured reliably,

Rendering of services

Revenue from a confract lo provide services is recognised in the period in which the services are provided in
accordance wilh the slage of completion of the conlract when all of Lhe following conditions are satisfied:

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the cantract;

) the stage of completion of the contract at the end of the reporting period can be measured
refliably; and

. the costs incurred and the costs to complete the contract can be measured reliably,

Government grants

Grants are accounted under the accruals model as permitted by FRS 102. Granls relaling to expenditure on
imngible fixed assets are credited to profit or loss at the samea rate as the depreciation on the assets to which
the grant relates. The deferred elemenl of granis is included in creditors as deferred income.

Grants of a revenue nature are recognised in the Statement of comprehensive income in the same period as
the related expenditure.
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LAWRENCE CLOISTERS TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2

Accaounlting policies (continued)

2.4 Finance costs

2.5

26

2.7

2.8

Finance costs are charged to profit or loss aver the term of the debt using the effective interest method so that
the amount charged is at a constant rate on the carrying amount. Issue costs are initially recognised as a
reduction in the proceeds of the associated capital instrument.

Borrowing costs

All borrowing costs are recognised in profil or lass in the vear in which they are incurred,
Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension
plan under which the Company pays fixed contributions into a separate entity. Cnce the contributions have
been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when thay tall due. Amounts not paid are
shown in accruals as a liability in the Balance sheet. The assels of the plan are held separately from the

Company in independently administared funds.

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recagnised in profit or loss except that
a charge attributable to an ilem of income and expense reccgnised as other comprehensive income or to an
item recognised directly in equity is also recognised in other comprehensive income or directly in equity

respectively,

The current income fax charge Is calculated on the basis of tax rates and laws that have been enacted or
substantively enacled by the balance sheet date in the countries where the Company operates and generates
incoms.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed

by the balance sheel dale, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recaverad against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred lax balances are reversed if and when all conditions for relaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred lax is recognised cn the differences between the fair values of asssts acquired
and the future tax deductions available for them and the differences between the fair values of liabililies
acquired and the amount that will be assessed for tax. Defarrec taxis determined using tax rates and laws that
have been enacted or substantively enacled by the balance shael date.

Tangible fixed assels

Tangible lixed assets under the cost model are stated al historical cosl less accumulated depreciation and any
accumulated impairment losses. Historical cost ncludes expenditure that 1s directly aftributable 1o bringing the
asset to the location and condition necessary for it to be capable of oparating in the manner intended by
management.
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LAWRENCE CLOISTERS TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2.

3.

Accounting policies (continued)

28

2.9

Tangible fixed assets (continued)

Depreciation is charged s as to allocale the cost of asssls |ess their rasidual value over their estimated useful
lives, using the straight-line method.

Depraciation is pravided on the following basis:

Lang-term |easehold property -
Froperly improvements - 10% on cost
Fixtures and fittings - 20% on cost

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriale, or if there is an indication of a significant change since the last reporling dale.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are
recognised in profit or oss.

Provisians for liahilities

Proavisions are made where an event has taken place that gives the Company a legal or canslructive obligation
that probably requires settlement by a transfer of economic benefil, and & reliable estimate can be made of the

amount of the obligation.

Provisions are charged as an expense o profit or loss in the year that the Company bacomes aware of the
obligation, and are measured at the best estimate at the balance shest date of the expenditure required to
settle the obligation, taking into account relevant risks and uncertaintiss.

When payments are eventually made, they are charged to the provision carried in the Balance sheet.

Employees

The average monlnly number of employees, including cirectors, during the year was 14 (2022 - 11},
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LAWRENCE CLOISTERS TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Tangible fixed assets

Cost or valuation
Al 1 April 2022

Al 37 March 2023
Depreciation

At 1 April 2022
Charge for the year on owned assels

At 31 March 2023

Net book value

Al 31 March 2023

At 31 March 2022

Fixed asset investments

Cost or valuation
AL 1 April 2022
Revaluations

At 31 March 2023

Debtors

Trade debtors

Amounts owed by connected company

Other debtors

Long-term
leasehald Fixtures and
property fittings Total
£ £ £
33,334 260,094 293,428
33,334 260.094 293,428
- 238,815 238,815
- 4,884 4,884
= 243,699 243,699
33,334 16,395 49,729
33,334 21,279 54,813
Listed
investments
£
137,950
(7.212)
130,738
2023 2022
£ £
4,496 109
43,056 32,702
29,149 14,814
76,701 47,625
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LAWRENCE CLOISTERS TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

6. Debtors (continued)

7. Cash and cash equivalenis

Cash al bank and in hand

8. Creditors: Amounts falling due within one year

Other loans

Trade creditors

Corporation tax

Other taxation and social security
Other creditars

Accruals and deferred income

9, Creditors: Amounts falling due after more than one year

Other loans

14. Deferred taxation

Al beginning of year
Charged to profit or loss

At end of year

2023 2022
£ £
208,386 235,970
208,386 235,970
2023 2022
£ £
6,000 12,000
2,130 2,890
394 =
1,856 805
405 4,358
209,479 200,210
220,264 220 267
2023 2022
£ £
14,000 18.000
14,000 18,000
2023
£
(26,677)
(1,302)
{27,979)
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LAWRENCE CLOISTERS TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

10. Deferred taxation (continued)

The provision far deferred taxation is made vp as fallows:

2023 2022

£ r

Unrealised gains/losses (27,979) (26,677}
(27,979) {26,677)

11.  Related party tfransactions

During the year the company received management fees from a connected company totalling £133,000.
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LAWRENCE CLOISTERS TRUST LIMITED

DETAILED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2023

Turnover
Cost Of Sales

Gross {loss)/profit

Gross (loss)/prafit %

Other operating income

Less: overheads
Adminisiration expenses
Fair value movements
Operating (loss)/profit

Interest payable

Other finance income

Invesimeant income

Tax on (loss Yprofit on ordinary activities

({Loss)/Profit for the vear

2023 2022
Note £ 3
92,341 65712
{100,017) (63,8718)
(7,676) 1,694
(8.3)% 29%
133,500 136,197
(126,849) (122,582)
(7,.212) 29,290
(8,237) 44,799
(1,050) (1,080)
85 22
3,492 3,377
(1,696) {(4,575)
(7,406) 42 572
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LAWRENCE CLOISTERS TRUST LIMITED

SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2023

2023 2022
£ I

Turnover
Rent receivable 71,870 60,668
Sundry sales and 250 club 20,471 5.044

92,341 65,712

2023 2022
£ £
Cost of sales
Consumables 1,480 -
Light, heat and power 68,773 42,878
Mainlenance 24,880 18,734
Depreciation of plant and equipment 4,884 5,208

100,017 63,818

2023 2022
£ £
Other operating income
Properly grants - 36,841
Government grants receivable 500 32,5566
Overhead recovery 133,000 66,800
133,500 136,197
2023 2022
£ £
Administration expenses
Slaff salaries 103,485 76,010
Staff national insurance 56 -
1,356 994

Slaff pansion
Staff fraining 532

Telephone and fax 1,579 1,528
Computer costs 1,047 1,135
Subscriptions 1,934 465
Legal and professional 2,230 -
Accountancy fees 2,225 1,850
Bank charges 2,230 1,444
Repairs and maintenance 9,610 39,156
Sundry establishment expenses 585 %
126,849 122,582
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LAWRENCE CLOISTERS TRUST LIMITED

SCHEDULE TO THE DETAILED ACCOUNTS
FCR THE YEAR ENDED 31 MARCH 2023

2023 2022
£ £
Interest payable
Other loan interest payable 1,050 1,080
1,050 1,050
2023 2022
£ £
Other income
Deposit account interest 85 22
85 22
2023 2022
£ £
Investment income
Dividends received - listed investmenis 3,492 3.37F
3,492 3377
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