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GLOBAL ALLIANCE OF IMPACT NETWORKS
(FORAIERLY IN'I'KRv(A'FIONAL YKNTLiRE PHILANTHROPI CKN'I'RK)

TRUSTEES' REPORT (LNCLUDING DIRECTORS' REPORT)

FOR THE YEAR EMIED 30 JUNE 2023

The trustees present their anmiel report and tinancial .tatements for the year ended 30 June 2023.

The finanmal sratementc have been preparml in accordnnce ivith the accounting policies set our in note I to the

tuiancial statcmcnts aud coinply with thc chanty's govcriuug document, thc (:oiupanics Act 2006 and "Accouutuig

and Rcporung by (.'hantics: Statcincnt ol' Rccomincndcd Practice apphcablc io chai itim preparing their accounts in

accordance wiih the Financial Reporimg Standard applicable in the UK and Republic of Irelaml (FRS 102)".

Objectives and activities

(J(obal Atliancc of (uipact N rwotks ("(JAIN") is a nou-govcrnm nt orcanisatinn iacorporatcd ou 25 Junc 2010 and

it is working un promoung thc voluntary scciur for tbc public bcnclit by supporting and prumuting ihc dcvclopmcnt

ol social investment I'or these purposes.

Vision is to:
Assist in creating a diverse ntarketplace for accessing human, financial and intellectual capital for non-profits

and socml enterpnses at all stages of their development.
~ Perfomi a role for venture philanthmpy winch complements and strengthens traditional fonna of funding

troru foundauons and govmmnents.

Bc a global organisauon that works to mak a sigruticant unpact on society.

(ye wifl dn that by:

Promoting thc cxpansiori of vcntmc philanthropyrsocial cntcrprisc throughout Europe, Asia, Africa, Middle

Ea)t and Laliti Amcstcm

Making grants to orgarusation ",

Providing value added services and(or other finance to organisations:

Promoting standards of hest practice and knowledge-charing for all parties to use in their venture

philanthropy activities,

Proinoting coflabormions bctv'ccn diffcrcnt players

Thc tnistccs have paid duc regard to guidance issued by thc (.;harity Commission in deciding what activitim thc

chanty should under(el e.

Acblcvcmcnts and pcrforruaacc

The establishment of OAI ~ represented the fonnalisation of v ork already in process, towards building s. global

inovcmcnt to incrcasc th flaw of diffcrcnt types of capital to address kcy social chall ngcs, and through grcatcr

coopcraailoii aflil kiiowlctlgi' iltipfovc (lie iiiipact ol (lie philanthropic/social Iiivcsiiiicfit scctol'. Prior to (lie

establmhmeut of (JAIN tts guard Members and Fxecuuves have p(ayed key roles in the development of four

regional membership associations (RMAsi in Europe, Asia, Africa and Latin America, collectively this represents

almost 1100 social imestment organisations globally. These oruanisations are all providers of either financial.

human, mtellectual capital and include foundations. (xsrporations, family ofhces, professional service tirms, pnvate

equity community, umversnies and government related organisations Promoting synergy between these ditferent

capital providers releases mom substantial value.



GLOBAL ALLIANCE OF IMPACT NETWORKS
(FORAIERLY IN'I'KRVA'FIONAL VKVTLiRE PHILANTHROPY CK14'I'RK)

TRUSTEES' REPORT /EXCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR EM)ED 30 JUNE 2023

I'lnanclal review

The trustees' aun is to maintain free reserves in unressncted fbnds at a level that will provide sutlicient funds to

cover support and governance costs tbr a mmimum of 3 months of operauon. The actual level of these reserves at 30
June 2023 was f395, 63.

The trustees have assessed the major risks to v hich the charity is exposed and are satistied that systems are in place

to mitigate exposure to the major risks.

Future plans

(3AIN will pursue it nussion primarily by building arid strcngthcoing tbc philanthropic. 'socle( iovcsuucnt

Illlllllnity through the creation and development vl region«1 membership assvciabum, and afliliate urganisativns

aiming to increase sucial impact Foremost among these vrganuations will be the existing RMAs —the European

Venture Philanthropy Association (EVPA), the Asian Venture Philanthropy Nenvork (A VPN), the .4frican Venture

Philanthropy .4lliance (AVP4) and Iatimpacto which represents almost 1100 cncial investment organicationc

collecnvely in almost 70 countnes.

FVPA hac launched a new initiative of cuhctantial expansion in ('entral and Factem Furope ivith the cupport of the

E(J luvcstigation is undctcvay as to whcthcr conditions arc nght for further expansion m lvliddlc East and North

Aft ica (MENA).

GAIN's value-add will be grounded in three ilisurmt but mutually remlbrcing pathways

1) Buildmg additional rcgiuual rncrnbcr hip sssuciahum RMAs, based vn mudcls already active in Eurupc (EVPA),
Asia (AVPN), Africa (AVPAl and Latin America (Laumpacto). Tlus Pathway focuses on increasing the number vf
regions of the world where social investors have better access to peers, and to knov'ledge that can dramatically

increase the social impact of their endeavours.

2) lvlaxinusing cynergies between existmg and future RMAc and atfiliated networks. This Pathway fncucec on

addmg value to th- existing RMAs in ways tltat incrcasc thc unpact each RMA ts able to dclivcr to its mcmbcrs, as

svcg as thc aggrcgarc value thc coll cicd RMAs can dclivcr.

3) Promoting and advancing social invcutrncut g(vba((y. This Patliway (bouse& vn leveraging thc cumulative ussets

and expenence vf the RMAs and capabilities vf the GAIN team to enhance the seals and effectivene s of the social

investment community in total, by filling gapa, providing thought leadership and mobilizing resources. This etfort

tvill degnitely include collaborations with organisations with similar ambitions, where collective action can deliver

value add to each other's missions.



GLOBAL ALLIANCE OF IMPACT NETWORKS
(FORAIERLY IN'I'KRVA'flONAL YKVTLiRE PHILANTHROP3 CKlc'I'RK)
TRUSTEES' REPORT /EXCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR EM)ED 30 JUNE 2023

Structure, governance and management

GAIN was incorporated on 23 June 201k and became registered as a chanty ivith the Chanty Commission for

England and Wales on 30 July 2019. It is a chantable company linuted by guarantee, with no share capital and is

governed by ns Memorandum and Articles of Accoctatton dated 25 June 201K

The trustees, who are aBo the directors for the purpose of company law, and who served during the year and up to

the date of signature of the financial statements v ere:
Douglas stiller (Resigned 22 Scptcinbcr 20221

Paul Shoemaker

Steven Semeels

Vninn Subbcrwnl

Pablo Obregon

Trank Amatalo

Roberta Bosurgi

Lcslic Jotutston

Mana Soarer

(Resigned 22 September 2022)

(Appomted 22 May 2023)

(Appointed 2 'clay 2023)

(Appointed 19 Scptcmbcr 2022)

(Appomted 22 May 2023)

Trusices are idenulied and appomted bv the charity tntstees thetmelves nnd serve ns long ns they wish. nre able and

qualify. The trustees me-t or confer frequently during the year to manage the charity.

In accordance ivith the governing document, there chall be not lect than one director at any one time. The directors,

who are also the charity trustees, nre normally elected by the members of the compmn in a geueral meehug. GAIN

presently has a Board of 7 Tnistees

Each new trustee will receive an induction session, where they are provided with the background to the chanty and

its work and receive guidance on theu role as a du ector and trustee of the chanty.

None of the tructees hac uny beneticial interest m the company. All of the trustees are members of the company and

guarantee to contribute f. 1 in the event of a windmg up.



GLOBAL ALLIANCE OF IMPACT NETWORKS
(FORAIERLY IN'I'ERVA'flONAL YEVTLiRE PHILANTHROPY CEls'I'RE)
TRUSTEES' REPORT /EXCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR EM)ED 30 JUNE 2023

Statement of trustees' responsibilities

The trustees, who are abo the directors of Global Alhance ol'Impact Networks for the purpose of company )aw, are

responsible for prepanng the Trustees' Report and the financial statements in accordance udth applicable law and

Limted Kmgdom Accountmg Standards (United Kingdom (ienerally Actupted Accountmg Prachce).

t.'ompany I aiv requires the trustees to prettare finanmal statements fnr each tinaiicial year ivhich give a true and fair

view of thc state of affaus of thc chanty and of thc mconung rcsourccs and application of resources, mcludmg thc

income and ci.pcnditurc, ol'thc chnritabl company tbr thai year.

In preparing these finanmal statements, the trustees are required to:

—select suitable accounting policies and then apply them consistently;

- observe tbe methods and principles in the c.'harities St)RP;

- make iudgeinents and estunates that are reasonable and prudent,

- state whether applicable UK Accounting Standards have been followed, subject to any material departures

disclosed and explamed in the financial statements; and

- prepare. the tinancial statements on the gomg concern basis unlace it is inappropriate to presume thai the chanty

will colltlllilc lil opcmtlon.

The trustees are responsible for keepmg adequate accuunung records that disclo e with reasunable accumcy ai any

time the financial position of the charity and enable them to ensure that the financial statements comply isith the

Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence for taking

reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees' report was approved by the Board of Trustees.

Vaina Subberwal

Chauperson

Dated: 5 December 2023
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INDEPENDENT EXAMINER'S RFPORT

TO THF, TRUSTEES OF (II,ORAI, AI,I.IAVCF, OF IMPACT VKTWORKS

I report lu the irusieee on my exammatiun uf the line«eral slaiemenls of Global Alhanoe of Impac)Network) (ihe

charity) for the year ended 30 June 2023.

Responsibilities and basis of report

As ilm trustees uf ihc charity (and alsu iie diruoiurs fur ihc purposes uf cumpenv law 1 you arc responsible for il«;

preparauun uf ihe financial miements in accordance with the reqmrements uf the Companies Act 2006 (the 2006
Act t.

I laving Hairs!iud myself thai lhe linancial siuiemenis uf ihe clraniy ere not required iu be audited under Pari 16 ol'

the 2006 Act and are eligible for independent examination, I repurt in respect of my exanunation of the csmnty's

tinancial statements carried out under section 1415 of the Charities Act 2011 (the 2011 Act). In carrying out my

examination T lim e t'olloived all the applicable Directions given hy the Charity Conmiission under section

146(6)(b) of the 2011 Act.

Lndcpcndcnt ca«miner's statcmcnt

Since the charily's gross iucnme exceeded f260,000 your exaruiner rmist be a member of a body listed m section

146 ot' thc 2011 Act I continn that I am qualificd to nudcrtakc thc cxanunation bccmisc I am a m mbcr nf tbc

Association ol'Chartered Ccriilicd Accuunianiw v'hich ia onc ul'ihc listed bodim.

1 have completed my examine«on. 1 continn tliat no matters have come io my attention in connection with the

xatnlnatloll glvlllg Inc cmlsc to behave that ill an/ Inst rial respect

I accounting records were not kept iu respect of the chaniy as rerpiued by section 3«6 of rhe 2006 Act, or

the financial statenlents do not accord v:ith those records; or

the financial smtemente do not comply v'ith the accounting requirements of section 396 of the 2006 Act

other than any requirement that the amounts give a true and fair view which is not a matter considered as

part of an independent examination; or

ihc linancial sieicrncnie have nui been PrcParcd m accordance willi ilm methods and PnnclPlcs uf ihc

Siakment uf Recommended Practn:e fur accounting and reponlng by charilies applicable lo chaniies

preparing thew accoums in accordance with the Fmanmal Reporung Standard applicable in the UK and

Repubbc of Ireland (TRS 102).

I have no concerns and have come across no other matters in connection v ith the exammation to which attention

should be drawn m this report m order to enable a proper understandmg of the financial statements to be reached.

David Allum I'CCA

UHY Hacker Young

Quadrant House

4 Thomas More Square

London E I% IYkY

T)ated: 6 T&ecemher 2023



GLOBAL ALLIANCE OF IMPACT NETWORKS
(FORSIERLY IN'I'KRVA'flONAL YKVTLiRE PHILANTHROPI CKlii'I'RE)

STATEMENT OF FLVANCIAL ACTIYTBES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR EivDED 30 JUNE 2023

Income frnmi

Donauons and legacie~

Notes

Unrestricted

fuads

2023

467,(22

Unresmcted

funds

2022

570.464

Charitable aciivines 3 291,1. g 392204

Vet incume fur the year/

Vct movcmcnt in funds 17E344 178,260

I'und balmiccs at 1 July 2022 7 1iJ 4 lit 41,160

Fund halancm at 30 Junc 2023 395,763 219.420

The statement of financial activities includes all gams and losses recogmsed in the year.

All income and expenditure derive from continuing activities.

Tile siaiclllcilt of llllallciill activities also coiilpllcs vvitll tile fmluircfllcilis fot all Illcoitlc and cxpcnditurc account undci

thc Compamcs Act 2006.



GLOBAL ALLIANCE OF IMPACT NETWORKS
(FORMERLY IN'I'KRVA'flONAL YKVTL!RE PHILANTHROPY CKPs'I'RE)

BALANCE SHEET

AS AT 30 JUNE 2023

Notes

2023 2022

Current assert

Cash at bank and in hand 400, 119 213,200

Creditors: amounts falling dnc within onc

vear (4,356) (3,760)

Vet current assets 395,763 219.420

income funds

Unrestricted funds 395,763 219.420

395,763 219,420

1he company» culillcd lu lhi; cxcmpliun froui ibc audit ruquircmcni conlamcd in scoliun 477 ul' lhc Cumpamcs Aui

2006, for tbe year ended 30 luna 2t)23.

The directors acknowledge their responsibilities for complying v ith the requirements of the Cmmpanies Act 2006 with

respect to accnuntmg recorcis and tire preparation ot' financial atatemenrs.

Tile iilclllbcrs have nol rcquircd ihc coinpany lo oblmn an audit ul iis linancial sialcin nls lor lhc year in au stion m

accordance wiih secuon 476

These financial statements have been prepared in accordance u ith the provisions applicable tn compames subject to the

small companies remme

qh linanmai sialcmcnls v crc approvcdl by ih 1rusiccs un s December 2023

Veins Suhbera el

Trustee

Corupany registration number 11432760



GLOBAL ALLIANCE OF IMPACT NETWORKS
(FORhlKRLY INI'KRVA'FIONAL VENTURE PHILANTHROPI CKN'I'RK)

NOTES TO THE FLVANCIAL STATEMENTS

FOR THE YEAR EM)ED 30 IIJNE 2023

I Accounting policies

Charity information

Global Alliance of Impact Networks is a private company limited by guarantee mcorpurated m England and

Wales. The registered office is Quadrant llouse —Floor 6, 4 Thomas More Square. London, El W I YW.

I.l Accounting conventiun

The financial ctatemenrs have been prepared m accordance with the chaotyq governing dncument the

Companies Act 2006, FRS ltt2 "I he Finanmal Repoiting Standard applicable in the UK and Republic of Ireland"

("I'RS 102") and thc Chantim SORP "Accountuig and Rcportiug by Chariti s: Statcincnt of Rccoiurncndcd

Practice apphcablc to chai itiv& preparing their accuunH in accordance ivith thv Fmancial Reporting Standard

apphcable in the UK und Repubhc ul'Ireland (FRS 102)" (e(Factive I January 20(9). The churity is a Pubhc

Benefit Entity av defined by FRS 102.

The chario; has taken advantage of the provisions in the SGRP for charities not tn prepam a Statement of Cash

Flows

Thc fioaocial statmnmits ar prcparcd in sterling, v, hich is thc functional cuncntq of thc chanty. 'vlonctary a

muunm m thmc linancial siatcmcnm urv rounded tu thv nearest f.

The financial statemenis have been prepared under the historical cost convmtion. The principal accounting

policies adopted are set out below.

1.2 Going concern
At the time of approvmg the financial statements, the trustees have a reasonable expectahon that the chanty has

adequate resources to continue m operaoonal existence fnr the fnreseeahle future. Thus, the trustees continue tn

adopt the goiog concero basis of accnunting ui prepariog the fiuancial statements.

Thc chanty ivill continue to bc suppurtcd by its trustees to cnsurc that it nicvis ils liabilihcs as i ivy ihll duc.

1.3 Charitable funds

I Jnrectrtcted funds are available for use at the discretion of the trustees m furtherance nf their charitable

oblectives.

Restricted I'unds are subject tu specilic condiuuns by dunum ss tu how they raay be useii. The purposes and uses

of the restricted funds are set out in the notes to the financial statements.

Endowment funds are sub)act to specitic conditions by donors that the capnal must be maintained by the chanty.

I.d Income

Income is rccogmscd when tire chanty is legally en(i(lail io it aller any performance condiuuns hav been mct,

the amuunm can be measured reliably, and it is prubable that mourne will be received.



GLOBAL ALLIANCE OF IMPACT NETWORKS
(FORhlERLY INI'KRVA'FIONAL YKVTLiRE PHILANTHROPI CKlx'I'RE)

NOTES TO THE FLVANCIAL STATEMENTS (CONTIISTIED)

FOR THE YEAR EM)ED 30 JI)NE 2023

Accuunting pulicies (Continued)

1.5 Expenditure

Liabihties are recognised as resources expended as soon as there is a legal or constructive obligation committing

the Charity to the expenditure. All expenditure is accounted for an accruals basis and has been classified under

headings that aggregate all costs related to the category.

Governance and support costs comprise all costs involving the public accountabi)tty of the Charity and its

compliance with regulation and good practice. including all management and administrative costs.

All governance and support costs are mcurred in connection with chantahle activities and hme been allocated

accordingly.

1.6 Cash and cash equivalents

(:ash and cash r&Nivalciits include cash ui hand, deposits held at call with bank . other short-tcrin liquid

invmtmmits with original rnaturitics of thrcc months ur less, and bank ovcrdrafts. Bank ov rdratB aic shown

withm burruwmgs in currenl liabilities.

Elnanclal Instruments

The charity hus elected to apply the provisions of Section I I 'Basic Financial Inctruments' and Section 12 'Other

Financial Instrumenrs Ncues' of FRS 102 to all of itc financial inctiumentc.

Financial instruments atc rccoytisccdt iu tlm chanty's balance shc t when thc chanty b comes party to thc

contmctua) prov ismrlc ul tlic uistruitlmlu

Financial assets and liabilities are offset, with the net amounts presented in the tinancial statements, when there is

a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to

realise the asset and settle the liability simultantxcusly.

Itasic faianrial assrm

Basic financial assets, v, hich include debtors and cash and bank balances, are initially measured at transaction

price including transaction costs and are subsequently carried at amortised cost using the etfective interest

method unless the arrangemem constitutes a financmg transaction, ivhere the transaction is measured at the

precem value of the future receipts discounted at a market rate of mterest Financial assers classified ac mceivahle

wlthm one year are not amorticed.

Basic financial lia(rdiries

Basic tiuaucial liabilities, including crcditots aud bmd loans atc iiutially rccoguiscd at transaction price unless

thc arrangcnncnt constitutes a linancmg tran~action, whine thc debt instrum nt is measured at thc pnxant value of
the future payments discounted at a market rate uf interesk Financial liabihues classilied as payable vntlun one

year are not amortised

Debt instruments are subsequently carried at amortised cost, using the effective mterest rate method.

trade crcditots arc obliganons to pay For goods or services that have bccn acquired in tlic ordmary course of
opemuons lrum suppliers Amounts payable are clamilied as current lmhdiues if payntent is due withm une year

or lem. If not, they are presented as nonmurrent liabilities. Trade creditors are recognised mitially at nansaction

puce and subsequently measured at amortised cost usmg the etl'ective interest method.



GLOBAL ALLIANCE OF IMPACT NETWORKS
(FOR01ERLY INT'KRVA'flONAL YKNTLIRK PHILANTHROPI CKNI'RK)
NOTES TO THE FLVANCIAL STATEMEVTS (CONTIlxT)ED)

FOR THE YEAR EM)ED 30 JI)NE 2023

I Accuunting pulicies (Continued)

Drrecagnitian affinancial liabilities

I inancial habilities are derecognised when the chanty*s contractual obligations expue or are discharged or

cancellerL

2 1&nnatinns snd icgsclcs

2023

f
2022

Donations and gifts 467,522 570,464

3 Charitable scttsittes

2023 2022

Proruotioa of venture philanthropy

Consultancy fees

Contcrcncc cxpcnscs

Subscription fees

yrebmie costs

(Ciain) 'loss on foreign exchange

Bank cilafgi's

Donations made to the European Yemure Philamhropy Association

Donations made to Latiinpacto

24,624

1.998
813

5,55 it

24.488

1,103

5.058

202 830

4.908

736

8,915

(5,7116)

787

16,786

159.248

388,424

Share of governance costs (see note 4) 4536 3,780

291, 178 392,204

-10-



GLOBAL ALLIANCE OF IMPACT NETWORKS
(FOR01ERLY INI'KRVA'flONAL YKVTLIRE PHILANTHROPI CKPrI'RE)
NOTES TO THE FLVANCIAL STATEMEVTS (CONTINTIED)

FOR THE YEAR EM)ED 30 JIINE 2023

4 Support cosss

Oovcrnancc

costs

2023 2022

Independent exammer's fees 4, 53)i 3,780

4,536 4,536 3.780

Analysed between

Chantable activities 4,536 4,536 3.780

All governance and support costs are mcurrcd on chantable activities and have been allocated accordingly.

5 'I'rustccs

None of thc mntccs (or any persons conncctcd with them) rcccivcd any rcmuncration or bcncfits from tire chariry

dullllg ihc vcair

6 Emplnyccs

There were no employtws during the current year or prior year.

)he admuustration aod dnily ruruung nf the clmnty is being undertaken on a vohintary Iiasis by the Tnistees and

paid coilsilltallts.

7 Taxation

The chnnty is exempr from tax on mcome and gains falling withm section 505 of rhe Taxes Act 1988 or secrion

252 of th- Taxationof Chargcablc Ciains Acr I 992 to thc cxtcut thar thcsc arc applied to its chantablc objects

8 Crediturs: amuunts falling due within one year

2023 2022

Accinals nnd deferred income 3.780

9 Company limited by guarautee

)he limit of Ihe total guaraniees of Ihe memben of Ihe company amuunied to f5 at Ihe begmntng and end ul'Ihe

year.

-11



GLOBAL ALLIANCE OF IMPACT NETWORKS
(FORSIERLY INI'KRVA'I'IONAL VENTURE PHILANTHROPI CKttrI'RE)
NOTES TO THE FLVANCIAL STATEMEVTS (CONTINTIED)

FOR THE YEAR EMIED 30 JIINE 2023

10 Related patsy*ansacttons

During the year donatinnc totalling f390,9(r0 (2021: f430,341) vvere received from related parties. There are. nn

rrattrctrous nr cnndrtrons rclatrng to theme donatrnus

12



This docuutcnt was dclivcrcd using clccnonic cormuunications and authcnticatcd in accordance with thc
registrar's rules relating to elechonic form, authentication and manner of delivery under section 1072 of
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