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IN TERNATI ONAL VENTURE PHILAN FHROPY CENTER

TRUSTEES' REPORT (LNCLUDING DIRECTORS' REPORT)

FOR THE YEAR EM)ED 30 JUNE 2022

The trustees present their anmiel report and tinancial .tatements for the year ended 30 June 2022.

The finanmal sratementc have been preparol in accordnnce ivith the accounting policies set our in note I to the

tuiancial statcmcuts aud coinply with thc chanty's govcriuug document, thc Coiupanics Act 2006 and "Accountuig

and Rcpornng by (.'henries: Siaicincni ol' Rccomincndcd Practice apphcablc Io chai itim preparing their accounts in

accordance wiih the Financial Repurimg Standard applicable in the UK and Republic of Irelaml (FRS 102)".

Objectives and activities

International Venture Philanthmpy Centre I "IVPC*') is a non-uovenunem organisation incorporated on 25 June

2018 and it is ivorking on promoting the voluntary sector for the public benefit by supportina and promoting the

development of social invesunent for these purposes.

Visioa is to:

Assisi in crcaiinx a divers«. marketplace Ibr accessing human, Iinancml and intellectual capital I'or non-proiiis

and social enierpnses ai all smges of lheu de«elopmeuu

Perform a role for venture philanthropy which complements and strengthens traditional forms of funding

t'rom foundations and govemmenrs
~ Re a global organisation that works to maLe a significant mipact on society.

tyc will do thai bi

Promoting the expansion of venture philanthropy, 'social enterprise throughout Europe, Asia, Africa, Ivliddle

L'ast and Latin Ameilcm

Irfaking grants to orgamsations;

Providmg value added services and'or other finance to organisations:
~ Promoting standards of hect practice and knowledge-sharing for all parties to use in their venture

plulaiithropy activities;

Proinoting collaborations bctvucn dit't'creat players.
lllc Irusic s have paid duc regard Io guidance t)su«xi by Ilic Charily Coninuision in deciding what activities Ihc

chant& should undertake.

Acbieveroeats and perforrnaace

The establishment of IVPC represented the t'onnalisation of work already in process, towards building a global

movemeni Io mcrease Ihe lluw of different types of capital Io address key social challenvei, and through greater

cooperation and knot«ledge improve the impact ot the philanthropic, 'social invmtment sector. Prior to the

establishment nf WPC its Board hi embers and Executives have played key roles in the development ot fnur

regional membership as«nciations IRh(A«) in Furope, Asia. Afiica and latin America, collectively this represents

almost 1100 social investment organmatinus globally. fhese orgauisauons nre all prnviders of either financial.

human, mtcllcctual capital and include t'oundations. cotporations, family ofticcs, professional icrvicc tiuns, pnvatc

clutty i;otiuiluniiy, uruvcrsiiics and ovcrnmcni related orgdrusaiiom. Prorrioung syricrgy b Iwccu these dilT rani

capital provtders releases more substantial value.



INTERNATIONAL VENTURE PHILANTHROPY CENTER

TRUSTEES' REPORT /EXCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR EM)ED 30 JUNE 2022

I'lnanclal review

The trustees' aun is to maintain free reserves in unresancted funds at a level that will provide sut)icient funds to

cover support and governance costs tbr a mmimum of 3 months of operauon. The actual level of these reserves at 30
June 2022 was f219,-120.

The trustees have assessed the major risks to v hich the charity is exposed and are satistied that systems are in place

to mitigate exposure to the major risks.

Future plans

IVPC will pursue its niission ptiniarily by building aud strcngthcnine thc plulanthropic'social im tutntcnt

community t(uouj the creation and development of regional utemberslup associations, and alliliate orgaiusatiom

aiming to increase social impact. Furernost arnot 0 these orgaiusations wig be the crusting RMAs —the European

Venture Philanthmpy .4usociation (FVP4). the Asian Venture Philanthmpy Nenvork (AVPN), the African Venture

Philanthrnpy Alliance (AVP4) and(. atimpacto which represents almost 11001 social investment organisations

co((ecbv ely m almost 70 countnes

EVPA has launched a ncw uutiativc of substantial expansion in Central and b astern buropc with thc support of th-

EU. Invesugauon is underway as io whether condiuuns are nest lor I'unbar expansion m Mnldle bast and North

AI'rica (MEN.4).

IVPC's value-add will be grounded m three distinct but mutually reinforcmg pathways:

I) Ruildmg additional regional membership associations RMAs, based on models already active in Furope

(KVPA), Asia (AVPN) ani) Latm Aincncn (Latunpactn) This Pathway foctlscs oll lllcrcflsllig tlic nuinbcr of regions

of Ihc world where social invmtors have better access to peers, and to knowlcdgc that can dramatically increase thc

social impact uf their endeavours.

2) Maximismg syncrgics between existing and futur ICVL4s and allihau:d n bvorks. Tlus Pathv ay Ibcusva on

addmg ialue tu the existing RNIAs in ways that mcrease the impact each RNIA is able to dehver to iis member. as

well as the aggregate vulue the collected RMAs can deliver.

31 Promobng and advancing social investment globally. This Pathway focuses on leveraging the cumulative

assets and experience of the RMAs and capabilmes of the IVPC: team to enhance the scale and effectiveness of the

social investmem comnninity m total, by ftllmg gape, providmg thought leadership andmobilimng resources. Tbic

efforr v:ig defimtely include collabniutions with otgaiucmtions v ith siindar aml»tious, where collective acuon can

dclivcr value add to mch other's inissious.
Structure. governance aod management

FvPC was mcorporated on 25 .Iune 2013 and became registered as a charity with the Chatsty Commission for

Fngland and Wales on 30 July 2019, It ic a charitable company limited by guarantee, with no chare capital and is

govcmcd liy its Memorandum and Articles of Association dated 2s Junc 201g

The trustees, who are also the director for the purpose of company law, and who served during the year and up to

the date of signature of the financial statements v'ere:

Douglas Miller

Paul Shoeoiaker

Steverl Semeelc

Vama Subberwal

Pablo Obregou (Appointed 22 July 2021)



INTERNATIONAL VENTURE PHILANTHROPY CENTER

TRUSTEES' REPORT fLVCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2022

Tntstees are identitied and appomted by the charity trustees themselves and serve a. long as they wtsfs are able and

qualibn Thc tnistccs rnc t or confer hcqucntly durine th ymr to manage thc charity

ln accordance with the governing document, there shag be not less than one director at any one time. The duectors,

who are also the chanty trustees, are normally elected by the merubers ot' the company in a general meetmg. IVPC

presently has a Board of I Trustees.

Fach new trustee will receive an induction session, where they are provided wnh the background to the chiuity and

its work and receive guidance on their role ac a director and trustee of the charity,

None ol'thc trustccs has any bmiclicml mtcrmt in thc company. All ul' thc trustees arc mcmbcrs ol tlm company snd

guarantee to contribute f 1 in ihe event of a wmding up

Statement of trustees' respousibgities

The trustees, who are also tbe directom of International Venture Plulantbropy Center I'ur the purpose of cumpany

law, are responsible for preparing the Trustees' Report and the fmancial statements in accordance with applicable

law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

l.'ompany Law require~ the trustees to prepare financial statements for each tiim»cml year which give a true aud fair

vieiv of the stare of alfairc of the charin' and of the incoming resources and application of resources, including tlie

income and cxpcuditurc. of thc charitabl company for that yctu

In prepanng these lirwnmsl staiements, the uustees sre requued tu:

- select suitable accounting policies and then apply them consistently;

- observe the methods aud prmciples in the Chsnties SOUP;

- make iudgcmcnts and cstunstcs tlisl src rcasunsblc snd prudent, snd

—prepare the tiuancial statements on the going concern basis unless it is inappropriate to presume that the charity

will continue in operation.

The trustees are responsible for keepmg adequate accountmg records that disclose with reasonable accuracy at any

time the tinanci el position of the chanty and enable them to ensure that the tinanmai statements comply with the

e'ompaiucs Act 2006 They arc also rcsponsiblc t'or safccuardmg thc assets of thc chanty and hcncc fnr takuig

reasonable steps I'or thc picvcntion and dct orion ol' tisud and other irregularities.

The trustees' report wm approved by the Board of Trustees.

Douglas hHUer

Chairperson

Dated: I'l September 2022
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INDEPEVDElk'T EXAMINER'S RFPORT

TO THF, TRUSTEES OF INTR, RNATION Al, YKIVTURK PHI I.ANTHROPY CKIVTKR

I report lu the irusleee on my exammatiun uf ihe line«eral siaiemenia oflniernauunal Venlure Plulanihropy Center

(the cbarity) for the year ended 30 June 2022.

Responsibilities and basis of report

As ilm trustees uf ihc charity (and alsu iie dircciurs fur ibc purposes uf cumpenv law 1 you arc responsible for il«;

preparauun uf ihe financial miements in accordance with the reqmrements uf the Companies Act 2006 (the 2006
Act t.

I laving Hairs!iud myself thai lbe linancial siuiemenis uf ihe clraniy ere not required iu be audited under Pari 16 ol'

the 2006 Act and are eligible for independent examination, I repurt in respect of my exanunation of the camnty's

tinnncial statements carried out under section 1415 of the Charities Act 2011 (the 2011 Act). In carrying out my

examination I lim e t'olloived all the applicable Directions given hy the Charity Conmiission under section

146(6)(b) of the 2011 Act.

Lndcpcndcnt ca«miner's statcmcnt

Since the charily's gross incnme exceeded f260,000 your examiner rmist be a member of a body listed m section

146 ot' thc 2011 Act I continn that I am qualificd to nudcrtakc thc cxanunation bccmisc I am a m mbcr nf thc

Association ol'Chartered Ccriilicd Accuunianiw v'hich ia onc ul'ihc listed bodim.

I have completed my examinahon. I continn tliat no matters have come io my attention in connection with the

xatnlnatloll glvlllg Inc cmlsc to bchcvc that ill an/ Inst rial respect

I accounting records were not kept iu respect of the chaniy as rerpiued by section 3«6 of rhe 2006 Act, or

the financial statenlents do not accord v:ith those records; or

the financial sxatemente do not comply v'ith the accounting requirements of section 396 of the 2006 Act

other than any requirement that the amounts give a true and fair view which is not a matter considered as

part of an independent examination; or

ihc linancial siaicrncnie have nui been PrcParcd m accordance willi ilm methods and PnnclPlcs uf ihc

Siakment uf Recommended Practn:e fur accounting and reponlng by charilies applicable lo cbaniies

preparing thew accoums in accordance with the Fmanmal Reporung Standard applicable in the UK and

Repubhc of Ireland (TRS 102).

I have no concerns and have come across no other matters in connection v ith the exammation to which attention

should be drawn m this report m order to enable a proper understandmg of the financial statements to be reached.

Julie hlellowes I CCA

UHY Hacker Young

Quadrant House

4 Thomas More Square

London E I% IYkY

T)ated: 19 September 2022



INTERNATIONAL VENTURE PHILANTHROPY CENTER

STATEMENT OF FLVANCIAL ACTIYTBES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2022

Income frnmi

Donauons and legacie~

Unrestricted

fuads

2022

Notes

2 570,464

Unresmcted

funds

2021

412.203

Charitable aciivines 3 392,204 603.615

Vet incume/(expenditure) for the year/

Vct movcmcnt in funds 17R,260 (191,412)

I'und balmiccs at I July 2021 41.160 'i32 67'i

Fund halancm at 30 Junc 2022 219,420 41.160

The statement of financial activities includes all gams and losses recogmsed in the year.

All income and expenditure derive from continuing activities.

Tile siaiclllcilt of illlallciill activities also coiilpllcs vvitll tile fmluitcfllcilis fot all Illcoitlc and cxpcndituic account undci

thc Cumpamcs Act 2006.



INTERNATIONAL VEIv TURE PHILANTHROPY CENTER

BALANCE SHEET

AS AT 30 JUNE 2022

Notes

2022 2021

Current assess

Cash at bank and in hand 223200 52, 170

Creditors: amounts falling dnc within onc

vear (3,730) (11,010)

Vet current assets 219,420 -11.160

Income funds

Unrestricted funds 219,420 41.160

219,420 41,160

1he company» cnlitlcd lo ihi; cxcmption froui ihc audit roquircmcni conlamcd in scctiun 477 ol' Ihc Compamcs Aci
2006, for the year ended 30 Iune 2t)22.

The directors acknowledge their responsibilities for complying v ith the requirements of the Cmmpanies Act 2006 with

respect to accnuntmg recorcls and tire preparation ot' financial statementn

Tile iilclllbcrs have nol rcquircd thc coinpany io oblmn an audit ul iis Iinancial sialcin nts lor Ihc year in qu stion m

accordance wiih secuon 476

These financial statements have been prepared in accordance with the provisions applicable tn compames subject to the

small companies remme

The Iinanciai statements v ere approved by ihe Truslees un 19 September 2022

Douglas I lillcr

Trustee

Company Registratiun Nu. 11432760



INTERNATIONAL YElt(TIJRE PHILANTHROPY CENTER

NOTES TO THE FLVANCIAL STATEMENTS

FOR THE YEAR EMIED 30 JLINE 2022

I Accounting policies

Charity information

Inlernationsl Yenlure Plulanduopy Cealer is a private company Enured by guarantee incorporated in England and

Wales. The registered office is Quadrant llouse —Floor 6, 4 Thomas More Square. London, El W I YW.

1.1 Accounting conventiun

The financial ctatemenrs have been prepared m accordance with the chantyq governing dncument the

Companies Act 2006, FRS l(I2 "I he Finanmal Repoiting Standard applicable in the UK and Republic of Ireland"

("I'RS 102") and thc Chantim SORP "Accountuig and Rcportiug by Chariti s: Statcincnt of Rccoiurncndcd

Praclicc apphcablc to chai iiim preparing their accounts in accordance ivith thc Fmancial Rcporling Standard

apphcable in the UK und Repubhc ul'Ireland (FRS 102)" (e(Factive I January 2019h The charity is a Pubhc

Benefit Entity as defined by FRS 102.

The chario; has taken advantage nf the provisions in the SORP for charities not tn prepam a Statement of Cash

Flows

Thc fioaocial statmnmits ar prcparcd in sterling, v, hich is thc functional cuncntq of thc chanty. 'vlonctary a

muunm m Ihmc linaucial siatcmcnm urc rounded Iu Ihc nearest f.

The financial statemenis have been prepared under the historical cost convmtion. The principal accounting

policies adopted are set out below.

1.2 Going concern
At the time of approvmg the financial statements, the trustees have a reasonable expectahon that the chanty has

adequate resources tn continue m nperanonal existence fnr the fnreseeahle future. Thus, the trustees continue tn

adopt the goiog concero basis of accnunting ui prepariog the fiuancial statements.

Thc chanly ivill continue Io bc suppurtcd by tls trustees to cnsurc thai it niccis ils liabilihcs as they lhll duc.

1.3 Charitable funds

llnrectrtcted funds are available for use at the discretion of the trustees m furtherance nf their charitable

oblectives.

Restricted I'unds are subject Io specilic cundiuom by donum ss Io how they raay be useil. The purposes and uses

of the restricted funds are set out in the notes to the financial statements.

Endowment funds are suhlect tn specitic conditions by donors that the capnal must be maintained by the chanty.

I.d Income

Income is rccogmscd when tire chanly is legally untilled io il aficr any performance condiuuns hav been mct,

the amounm can be measured reliably, and il is prubable thai mourne will be received.



INTERNATIONAL VEM'URE PHILANTHROPY CENTER

NOTES TO THE FLVANCIAL STATEMENTS (CONTIMIED)

FOR THE YEAR EM)ED 30 JIINE 2022

I Accuunting pulicies lContinued)

1.5 Expenditure

Liabihties are recognised as resources expended as soon as there is a legal or constructive obligation committing

the Charity to the expenditure. All expenditure is accounted for an accruals basis and has been classified under

headings that aggregate all costs related to the category.

Governance and support costs comprise all costs involving the public accountability of the Charity and its

compliance with regulation and good practice. including all management and administrative costs.

All governance and support costs are mcurred in connection with chantahle activities and hme been allocated

accordingly.

1.6 Cash and cash equivalents

(:ash and cash r&Nivalciits include cash ui hand, deposits held at call with bank . other short-tcrin liquid

invmtmmits with original rnaturitics of thrcc months ur less, and bank ovcrdrafts. Bank ov rdratB aic shown

withm burruwmgs in current liabilities.

1.7 Flnanclal Instruments

The charity hus elected to apply the provisions of Section I I 'Basic Financial Inctruments' and Section 12 'Other

Financial Instrumenrs Ncues' of FRS 102 to all of itc financial inctiumentc.

Financial instruments atc rccoytisccdt iu tlm chanty's balance shc t when thc chanty b comes party to thc

contmctual prov ismtic ul tlic mstrumcntL

Financial assets and liabilities are offset, with the net amounts presented in the tinancial statements, when there is

a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to

realise the asset and settle the liability simultantxcusly.

Itasic faianrial assrm

Basic financial assets, v, hich include debtors and cash and bank balances, are initially measured at transaction

price including transaction costs and are subsequently carried at amortised cost using the etfective interest

method unless the arrangemem constitutes a financmg transaction, ivhere the transaction is measured at the

precem value of the future receipts discounted at a market rate of mterest Financial assers classified ac mceivahle

wlthm one year are not amorticed.

Basic financial Iiabdiries

Basic tiuaucial liabilities, including crcditots aud bmd loans atc iiutially rccoguiscd at transaction price unless

thc arrangcnncnt constitutes a linancmg tran~action, whine thc debt instrum nt is measured at Ihc pnxant value of
the future payments discounted at a market rate uf interesL Financial liabihues classilied as payable vntlun one

year are not amortised

Debt instruments are subsequently carried at amortised cost, using the effective mterest rate method.

trade crcditots arc obliganons to pay For goods or services that have bccn acquired in tlic ordmary course of
opemuons lrum suppliers Amounts payable are clamilied as current lmhdiues if payntent is due withm une year

or lem. If not, they are presented as nonmurrent liabilities. Trade creditors are recognised mitially at nansaction

puce and subsequently measured at amortised cost usmg the etl'ective interest method.



INTERNATIONAL VEM'URE PHILANTHROPY CENTER

NOTES TO THE FLVANCIAL STATEMEVTS (CONTIMIED)

FOR THE YEAR EM)ED 30 JIINE 2022

1 Accuunting pulicies (Continued)

Drrecagnitian affinancial liatulfties

I inancial habilities are derecognised when the chanty*s contractual obligations expuv or are discharged or

cancellerL

2 1&nnatinns snd icgsclcs

2022

f
2021

Donations and gifts 570,464 412,203

3 Charitable scttsittes

2022 2021

Proruotioa of vesture philanthropy

Consultancy fees

Contcrcncc cxpcnscs

Subscription fees

ygebmie cosn

(fiain) 'loss on foreign exchange

Bank cllafgi's

Donations made to the European Vemure Philamhropy Association

Donations made to th Asian Venture Philanthropy Nctv ork

Donations made to Latimpacto

Donations made to th African Venture Plulantbropy Association

20', R30

4.90g

736
R915

(5,786)

7g

1(i, . )(6

159,24g

19)D27

2.104

8.(05
316

62,(i26

-13.347

206,407

3,603

3gt), 424 599,635

Share of unvernance costs (see note 4) 3,7))0 3 'lg0

392,204 603,615



INTERNATIONAL YElsiTURE PHILANTHROPY CENTER

NOTES TO THE FLVANCIAL STATEMEVTS (CONTI)st)ED)

FOR THE YEAR ENDED 30 JIINE 2022

4 Support casse

Support costs I;ovcrnancc
costs

2022 Support costs Ciuvernance

cures

f. f

2021

Independent exammer's

fees 3,780 3,780 3,780 3.780

3,780 3,780 3.780 3,780

Analysed between

Clhiitable activities 3,780 3, . 80 3.780 3,780

All governance and support coals ate lilt'urred un i;hanlable aclivihes and have been allucaled accordingly.

5 Trustees

None ul' the lrustees (ur any per uns cutmected with them) received any remuneration ur benefih frum rhe chaniy

dunng the year.

-10-



INTERNATIONAL YEisiTURE PHILANTHROPY CENTER

NOTES TO THE FLVANCIAL STATEMEVTS (CONTIMIED)

FOR THE YEAR EMIED 30 JIINE 2022

6 Employees

There were no empt oyeec during the current year or prinr year.

Thc admimstralion and daily running ol'Ihc chmity is being undertaken on a voluntary basis by Ihc Truslccs and

paid consullannn

7 Creditors: »muunts falliag due within one year
2022 2021

Accnials and dcfcrrcd income 11,010

8 Cumpany limited by guaraatee

The limit ul'ihe iulal guaianices ul' lhe memlxrs ul'ihe cumpsny smuunied Io f5 al lhe beginning and end ul' Ihe

year.

9 Related party transactions

During the year donatinns totallmg f430,341 (2021: f266, 320) vvere received from related parties. There are nn

tmttictions nr cnnditions relating tn thmc donatinns

-11



This docuutcnt was dclivcrcd using clccnonic cormuunications and authcnticatcd in accordance with thc
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