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Activities

Objects: ARTICLE 3. THE OBJECTS FOR WHICH THE CHARITY IS ESTABLISHED (THE 'OBJECTS')
ARE THE ADVANCEMENT OF SUCH EXCLUSIVELY CHARITABLE PURPOSES AS THE TRUSTEES
SHALL DETERMINE AND IN PARTICULAR TO PROMOTE THE VOLUNTARY SECTOR FOR THE PUBLIC
BENEFIT BY SUPPORTING AND PROMOTING THE DEVELOPMENT OF SOCIAL INVESTMENT FOR
THESE PURPOSES BY THE FOLLOWING MEANS:(A) EDUCATING GOVERNMENTS, GOVERNMENTAL
AND OTHER NOT FOR PROFIT ORGANISATIONS OR AGENCIES, CHARITABLE ORGANISATIONS,
COMMERCIAL ORGANISATIONS, INDIVIDUALS AND OTHERS IN THE PRACTICE OF AND THE
BENEFITS ATTAINABLE FROM THE PRACTICE OF SOCIAL INVESTMENT; (B) THE PROVISION OF
EDUCATION, TRAINING AND OTHER ASSISTANCE (INCLUDING BUT NOT LIMITED TO FINANCIAL
ASSISTANCE) TO ORGANISATIONS WHO BECOME MEMBERS OR AFFILIATED ORGANISATIONS OF
THE CHARITY AND WHOSE AIM IS TO PRACTICE OR PROMOTE SOCIAL INVESTMENT;(C) THE
PROVISION OF DIRECT OR INDIRECT SUPPORT OR ASSISTANCE TO TARGET ORGANISATIONS IN
ACCORDANCE WITH THE PRINCIPLES OF SOCIAL INVESTMENT; AND(D) FACILITATING THE
CREATION AND GROWTH OF, AND PARTNERING WITH, OTHER CHARITABLE ORGANISATIONS
ESTABLISHED TO ADVANCE OBJECTS CONSISTENT WITH THOSE LISTED IN PARAGRAPHS (A) TO
(C) ABOVE, IN EACH CASE, TO THE EXTENT THAT SUCH ORGANISATIONS COMPLY WITH ALL
CHARITIES LEGISLATION APPLICABLE TO THEM.THE FOLLOWING DEFINITIONS SHALL APPLY WITH
RESPECT TO THIS ARTICLE 3:'VOLUNTARY SECTOR' MEANS CHARITIES AND VOLUNTARY
ORGANISATIONS.'CHARITIES' ARE ORGANISATIONS WHICH ARE ESTABLISHED FOR EXCLUSIVELY
CHARITABLE PURPOSES IN ACCORDANCE WITH THE LAW OF ENGLAND AND WALES.'VOLUNTARY
ORGANISATIONS' ARE INDEPENDENT ORGANISATIONS WHICH ARE ESTABLISHED FOR
PURPOSES THAT ADD VALUE TO THE COMMUNITY AS A WHOLE, OR TO A SIGNIFICANT SECTION
OF THE COMMUNITY, AND WHICH ARE NOT PERMITTED BY THEIR CONSTITUTION TO MAKE A
PROFIT FOR PRIVATE DISTRIBUTION. VOLUNTARY ORGANISATIONS DO NOT INCLUDED LOCAL
GOVERNMENT OR OTHER STATUTORY AUTHORITIES.'SOCIAL INVESTMENT' MEANS THE
APPLICATION OF THE PRINCIPLES AND PRACTICES OF LONG TERM INVESTMENT AND VENTURE
CAPITAL MODELS TO TARGET ORGANISATIONS FOR THE PURPOSE OF GENERATING SOCIAL
IMPACT, BY, BUT NOT LIMITED TO, THE FOLLOWING MEANS:(I) THE PROVISION OF FINANCING
THROUGH ANY APPROPRIATE FORM TO TARGET ORGANISATIONS;(II) THE PAYMENT OF GRANTS
OR OTHER FINANCIAL ASSISTANCE TO TARGET ORGANISATIONS;(IIl) THE PROVISION OF ADVICE
TO TARGET ORGANISATIONS TO ASSIST THEM TO ORGANISE AND STRUCTURE THEMSELVES
MORE EFFICIENTLY TO ALLOW THEM TO USE AND TO APPLY THE RESOURCES AVAILABLE TO
THEM FOR THEIR PURPOSES AS EFFECTIVELY AS POSSIBLE, INCLUDING BUT NOT LIMITED TO
ANY RESOURCES MADE AVAILABLE THROUGH THE PROVISION OF FUNDS UNDER (I) AND (II)
ABOVE; AND (IV) THE PROVISION OF SUPPORT AND/OR TRAINING TO TARGET ORGANISATIONS IN
SUCH OTHER FORMS AS MAY FROM TIME TO TIME BE APPROPRIATE. TARGET ORGANISATIONS'
MEANS ORGANISATIONS WHICH ARE EITHER CHARITIES OR VOLUNTARY ORGANISATIONS.

Activities: Promote the growth of philanthropic and social investment activity globally

Classification

* How: Makes Grants To Organisations, Provides Other Finance, Provides Services, Provides
Advocacy/advice/information, Acts As An Umbrella Or Resource Body

* What: General Charitable Purposes, Disability, The Prevention Or Relief Of Poverty, Economic/community
Development/employment

* Who: Other Charities Or Voluntary Bodies, The General Public/mankind
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Geography

* Brazil

Chile

Colombia

Ivory Coast

Kenya

Mexico

Nigeria

South Africa

Throughout England And Wales

Finances
Period end Income Expenditure Employees
2025-06-30 £0 £32,733 - -
2024-06-30 £65,286 £252,482 - -
2023-06-30 £467,522 £291,178 - -
2022-06-30 £570,464 £392,204 £219,420 0
2021-06-30 £412,203 £603,615 - -
Trustees
Name Role Appointed
DOUGLAS MILLER 2018-06-26
Naina Subberwal 2020-11-18
PAUL SHOEMAKER 2018-06-25
Pablo Gabriel Obregon 2021-07-22
Steven Maria Serneels 2020-11-18
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GLOBAL ALLIANCE OF IMPACT NETWORKS

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 30 JUNE 2024

The trustees present their annual report and financial statements for the vear ended 30 June 2024.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's governing document, the Companies Act 2006 and “Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)”.

Objectives and activities

Global Alliance of Impact Networks ("GAIN") is a non-government organisation incorporated on 25 June 2018 and
it is working on promoting the voluntary sector for the public benefit by supporting and promoting the development
of social investment for these purposes.,

Vision is to;
®  Assist in creating a diverse marketplace for accessing human, financial and intellectual capital for non-profits
and social enterprises at all stages of their development.
®  Perform a role for venture philanthropy which complements and strengthens traditional forms of funding
tfrom foundations and governments,
Be a global erganisation that works 1o make a significant impact on society.

We will do that by:
®  Promoting the expansicn of venture philanthropy/social enterprise throughout Europe, Asia, Africa, Middle
East and Latin Amcrica;
Making grants to organisations;
Providing value added scrvices and/or other finance to organisations;
Promuting stundards of best practice and knowledge-sharing for all parties (o use i their venture
philanthropy activities;
®  Promoting collaborations between different players.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Achievements and performance

The establishment of GAIN represented the formalisation of work already in process, towards building a global
movement to increase the flow of different types of capital to address key social challenges, and through greater
cooperation and knowledge improve the impact of the philanthropic/social investment sector. Prior to the
gstablishment of GAIN its Board Members and Executives have playved key roles in the development of four
regional membership associations (RMAs) in Europe, Asia, Africa and Latin America, collectively this represents
almost 1100 social investment organisations globally. These organisations are all providers of either financial.
hurnan, intellectual capital and include foundations, corporations, family offices, prolessionul service finns, privale
equity community, universities and government related organisations. Promoting synergy between these different
capital providers rcleases more substantial value.

Financial review

The trustees’ aim is to maintain free reserves in unrestricted funds at a level that will provide sufficient funds to
cover support and governance costs for a minimum of 3 months of operation. The actual level of these reserves at 30
June 2024 was £208,567.




GLOBAL ALLIANCE OF IMPACT NETWORKS

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

The trustees have assessed the major risks to which the charity is exposed and are satisfied that systems are in place
to mitigate exposure to the major risks.

Future plans

In early 2024 Trustees decided to place the operations of GAIN on hold, it was felt that it’s role in support of the
regional networks would be of greater value at a future time, this position will be reviewed at regular intervals.
Discussions have been held with the primary donor, in due course funds held will be returned.

Structure, governance and management

GAIN was incorporated on 25 June 2018 and became registered as a charity with the Charity Commission for
England and Wales on 30 July 2019. It is a charitable company limited by guarantee, with no share capital and is
governed by its Memorandum and Articles of Association dated 25 June 2018,

The trustees, who arc also the dircctors for the purposc of company law, and who served during the year and up to
the date of signature of the financial statements were:

Paul Shoemaker (Resigned 8 January 2024)
Naina Subberwal

Pablo Obrezon (Resigned 8 January 2024)
Frank Amaralo (Resigned 8 January 2024)
Roberta Bosurgi (Resigned 8 January 2024)
Leslie Johnston (Resigned 8 January 2024)
Maria Suarez (Resigned 8 January 2024)

Mr D Miller (Resigned 22 September 2023)
Steven Serneels (Resigned 22 September 2023)

Trustees arc identified and appointed by the charity trustces themsclves and serve as long as they wish, are able and
qualify. The trustees meet or confer frequently during the year to manage the charity.

In accordance with the governing document, there shall be not less than one director at any one time. The directors,
who are also the charity trustees, are normally elected by the members of the company in a general meeting. GAIN
presently has 4 Board of 1 Trustee.

Each new trustee will receive an induction session, where they are provided with the background to the charity and
its work and receive guidance on their role as a director and trustee of the charity.

Naone of the trustees has any beneficial interest in the company. All of the trustees are members of the company and
guarantee to contribute £1 in the event of a winding up.




GLOBAL ALLIANCE OF IMPACT NETWORKS

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

Statement of trustees’ responsibilities

The trustees, who are also the directors of Global Alliance of Impact Networks for the purpose of company law, are
responsible for preparing the Trustees' Report and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a true and fair
view of the state of affairs of the charity and of the incoming resources and application of resources, including the
income and expenditure, of the charitable company for that year.

In preparing these financial statements, the trustees are required to:

- sclect suitable accounting policies and then apply them censistently;

- observe the methods and principles in the Charities 3ORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- preparc the financial statements on the geing concern basis unless it is inappropriate to presume that the charity
will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees’ report was approved by the Board of Trustees.

Naina Subberwal
Chairperson

Dated: 24 January 2025




GLOBAL ALLIANCE OF IMPACT NETWORKS

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF GLOBAL ALLIANCE OF TMPACT NETWORKS

I report to the trustees on my examination of the financial statements of Global Alliance of Impact Networks (the
charity} for the year ended 30 June 2024,

Responsibilities and basis of report
As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for the
preparation of the financial statements in accordance with the requirements of the Companics Act 2000 (the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, | report in respect of my examination of the charity’s financial
statements carried out under section 145 of the Charities Act 2011 {the 2011 Act). In carrying out my examination T
have followed all the applicable Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

T have completed my examination. T confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other than
any rcquircment that the accounts give a true and fair view which is not a matter considered as part ot an
independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities applicable to charities preparing their accounts
in accordance with the Financial Reperting Standard applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

David Allum FCCA
UHY Hacker Young
14 Park Row
Nottingham

NG1 6GR

Dated: 31 January 2025




GLOBAL ALLIANCE OF IMPACT NETWORKS

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2024

Income from:
Donations and legacics

Eernditure on:

Charitable activities

Net (expenditure)/income for the year/
Net movement in funds

Fund balances at 1 July 2023

Fund balances at 30 Junc 2024

Unrestricted Unrestricted

funds funds

2024 2023

Notes £ £
2 65,280 467,522
3 232,482 291,178

(187,196) 176,344
395,763 219,419
208,567 395,763

The statement of financial activities includes all gains and losses recognised in the year.

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure

derive from continuing activitics.

The statement of financial activitics also complics with the requirements for an income and expenditure account under

the Companies Act 2006.




GLOBAL ALLIANCE OF IMPACT NETWORKS

BALANCE SHEET
AS AT 30 JUNE 2024

Current assets
Cash at bank and in hand

Creditors: amounts falling due within one

year

Net current assets

The funds of the charity
Unrestricted funds

2024
£ £
212,767
{4.200)
208,567
208,567

208,567

2023
£ £
400,119
(4,356)
395,763
395,763

395,763

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act

2006, tor the year ended 30 Junc 2024,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its tinancial statements for the year in question in

accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime.

The financial statements were approved by the trustees on 24 January 20235

Naina Subberwal

Trustee

Company registration number 11432760 (England and Wales)




GLOBAL ALLIANCE OF IMPACT NETWORKS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2024

1

1.1

1.2

1.3

1.4

Accounting policies

Charity information
Global Alliance of Impact Networks is a private company limited by guarantee incorporated in England and
Wales. The registered oftice is Quadrant Housc - Floor 6, 4 Thomas Mare Square, London, EIW 1YW,

Accounting convention

The financial statcments have been prepared in accordance with the charity's governing decument, the
Companies Act 2006, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”™
(“FRS 1027) and the Charitics SORP "Accounting and Reporting by Charitics: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Treland (FRS 142)" (effective 1 January 2019}, The charity is a Public
Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of Cash
Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary a
maounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity has
adequate resourees to continue in operational existence for the foreseeable future should the trustees wish to do
$0. Thus, the trusiees continue 1o adopt the going concern basis of accounting in preparing the financial
statcments.

The charity will continug to be supported by its trustees to ensurc that it meets its liabilitics as they fall due
however the day to day eperations have largely been put on hold as noted in the trustees' report.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted tunds are subject to specific conditions by donors or grantors as to how they may be used. The
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the charity.
Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.




GLOBAL ALLIANCE OF IMPACT NETWORKS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

1.6

1.7

Accounting policies (Continued)

Expenditure

Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation committing
the Charity to the expenditure. All expenditure is accounted for an accruals basis and has been classified under
headings that aggregate all costs related to the category.

Governance and support costs comprise all costs involving the public acccuntability of the Charity and its
compliance with regulation and good practice, including all management and administrative costs.

All governance and suppaert costs are ingurred in connection with charitable activities and have been allocated
accordingly.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other shert-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12 *Other
Financial Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument,

Financial assets and liabililies are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and arc subscquently carried at amortised cost using the cffective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as receivable
within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a tinancing transaction, where the debt instrument is measured at the present value of
the future payments discounted at a market rate of interest. Financial liabilities classified as payable within one
year are not amorlised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
ot less. [f not, they are presented as non-current liabilities. Trade creditors are recognised initially at wransaction
price and subsequently measured at amortised cost using the effective interest method.




GLOBAL ALLIANCE OF IMPACT NETWORKS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

1 Accounting policies (Continued)
Derecognition of financial liahilities
Financial liabilitics arc derecognised when the charity’s contractual obligations expire or arc discharged or

cancelled.

2 Donations and legacies

2024 2023
£ £
Donations and gifts 65,286 467,522
3 Charitable activities

2024 2023
£ £

Promotion of venture philanthropy
Consultancy fees 213,729 247,624
Conference expenses 5,356 1,998
Subscription fees - 813
Website costs - 5,558
(Gain)/loss on forcign cxchange (4,163 24,488
Bank charges 1,099 1,103
Donations made to the Asian Venture Philanthropy Network 31,437 -
Donations made to Latimpacto - 5,058
Accountancy 660 -

248,318 286,642

Share of governance costs (see note 4) 4,164 4,536

252,482 201,178




GLOBAL ALLIANCE OF IMPACT NETWORKS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

4 Support costs

Independent examiner's fees

Analysed between
Charitable activities

All governance and support costs arc incurred on charitable activitics and have been allocated accordingly.

5 Trustees

Governance
costs
£

4,164

4,164

4,164

2024

4,164

4,164

Ll

4,164

2023

4,536

4,536

Lh
[V
a

]

None of the trustees (or any persons connected with them) received any remuneration or benefits from the charity

during the year.
6 Employces

There were no employees during the current year or prior year.

The administration and daily running of the charity is being undertaken on a voluntary basis by the Truslees and

paid consultants.

7 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes.

8§ Creditors: amounts falling due within one year

Accruals and deferred income

2024

4.200

2023

4,356

-1 -




GLOBAL ALLIANCE OF IMPACT NETWORKS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

9 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are not
subject to specific conditions by donors and grantors as to how they may be used. These include designated
funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 July 2023 Incoming Resources At 30 June

resources expended 2024

£ £ £ £

General tunds 395,763 65,286 252.482) 208,567
Previous year: At 1 July 2022 Incoming Resources At 30 June
resources expended 2023

£ £ £ £

General funds 219,419 467,522 (291,178) 395,763

10 Company limited by guarantee

The limit of the total guarantees of the members of the company amounted to £5 at the beginning and end of the

year.

11 Related party transactions

During the year donations totalling £Nil (2023: £398,960) were received from related partics. There are no

restrictions or conditions relating to these donations.

During the year donations of £31,437 (2023: £Nil) were made to AVPN, a related party.

-11 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.
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GLOBAL ALLIANCE OF IMPACT NETWORKS
(FORMERLY INTERNATIONAL YENTURE PHILANTHROPY CENTRLE)
TRUSTEES' REPORT (INCLUDING DIRECTORS' REFORT)

FOR THE YEAR ENDED 30 JUNE 2023

The trustees present their annual repart and financial statements for the year ended 30 June 2023.

The financial sratements have been prepared in accordance with the accounting policies set out in note | to the
financial statements and comply with the charity's governing document, the Companies Act 2006 and “Accounting
and Reporting by Charitics: Statement ol Recomimended Practice applicable ta charitics preparing theic accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Treland (FRS 102)”.

Objectives and activities

Global Alliance of Lmpact Networks {("GAIN") i3 a non-gavernment organisation incorporated on 25 June 2018 and
it is working on promoeting the voluntary scetor lor the public benelit by supporting and promolting the development
of sucial inveslment [or these purposes.

Vision is to:

®*  Assist in creating a diverse marketplace for accessing human, financial and intellectual capital for non-profits
and social enterprises at all stages of their development.
Perform a role for venture philanthropy which complements and strengthens traditional forms of funding
trom foundations and governments.

® Hec a global arganisation that werks to make a significant impact on socicty.

We will do that by:
* Promoting the expansion of venture philanthropy/social enterprise throughout Europe, Asia, Atrica, Middle

East and Latin Amcrica;

Making grants to organisations;

Providing value added services and/or other finance to organisations:

Promoting standards of best practice and knowledge-sharing for all parties to use in their venture

philanthropy activities;

®*  Promoting collaborations between different players.

The trustees have paid doc regard to puidance issued by the Charity Commissian in deciding what activitics the
charily should undertake.

Achicvements and performance

The establishment of GAIN represented the formalisation of work already in process, towards building a global
movement to incrcase the flow of different types of capital to address key social challenpes, and through preater
coepcration and knowledge improve the impact of the philanthropic/social invesunenl scctor. Prior 1o the
establishment o GAIN ils Board Members and Executives have played kev roles in lhe development ol four
regional membership associations (RMAs) in Europe, Asia, Africa and Latin America, collectively this represents
almost 1100 social investment organisations globally. These orpanisations are all providers of e¢ither financial.
human, intellectual capital and include foundations. corporations, family offices, professional service firms, private
equity community, universities and government related organisations. Promoting synergy between these different
capital providers releases more substantial value.




GLOBAL ALLIANCE OF IMPACT NETWORKS
(FORMERLY INTERNATIONAL YENTURE PHILANTHROPY CENTRLE)
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED}

FOR THE YEAR ENDED 30 JUNE 2023

Financial review

The trustees’ aim is to maintain free reserves in unrestricted funds at a level that will provide sutticient funds to
cover support and governance costs for a minimum of 3 months of operation. The actual level of these reserves at 30
June 2023 was £395,763.

The trustees have assessed the major risks to which the charity is exposed and are satisfied that systems are in place
to mitigate exposure to the major risks.

Future plans

GAIN will pursue its mission primarily by building and strengthening the philanthropic/social investment
communily (hrough the creation and development ol regional membership associations, and alliliate organisations
aiming to increase social impact. Foremost among these organisations will be the existing RMAs — the European
Venture Philanthropy Assaciation (EVPA), the Asian Venture Philanthropy Network (AVPN), the African Venture
Philanthropy Alliance (AVPA)} and Latimpacto which represents almost 1100 social investment organisations
collectively in almest 70 countries.

EVPA has launched a new initiative of substantial expansion in Central and Fastern Furope with the support of the
EU. Investigation is underway as to whether conditions are right for further ¢xpansion o Middle East and North
Africa (MENA),

GAIN’s value-add will be grounded in three distinet but mutually reinlorcing pathways:

1) Building additional regional membership associations RMAs, based on models alrcady active in Europe (EVEPA),
Asia (AVIPN), Africa (AVI'A) and Lalin America (Latimpacto). This Pathway focuses on inereasing the number of
regions of the world where social investors have better access to peers, and to knowledge that can dramatically
increase the social impact of their endeavours.

2) Maximising synergies hetween existing and future RMAs and affiliated networks. This Pathway focuses on
adding valuc to the existing RMAs in ways that increasc the impact cach RMA is able to deliver to its members, as
well as the apgregate value the eolleeted RMAs can deliver,

3) Promoting and advancing social invesiment globally. This Pathway [ocuses on leveraging the cumulative assels
and experience of the RMAs and capabilities of the GAIN team to enhance the scale and effectiveness of the social
investment community in total, by filling gaps, providing thought leadership and mobilizing resources. This effort
will definitely include ccllaborations with organisations with similar ambitions, where collective action can deliver
value add to each other's missions.




GLOBAL ALLIANCE OF IMPACT NETWORKS
(FORMERLY INTERNATIONAL YENTURE PHILANTHROPY CENTRLE)
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED}

FOR THE YEAR ENDED 30 JUNE 2023

Structure, governance and manapgement

(GAIN was incorporated on 25 June 2018 and became registered as a charity with the Chariry Commission for
Lngland and Wales on 30 July 2019. It is a charitable company limited by guarantee, with no share capital and is
governied by its Memorandum and Articles of Association dated 25 June 2018.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to
the dare of signature of the financial statements were:

Douglas Miller (Resigned 22 Sceptember 2022)
Paul Shoemaker

Steven Serneels (Resigned 22 September 2022)
Naina Subberwal

Pablo Obregon

Trank Amatale (Appointed 22 May 2023)
Roberta Bosurgi (Appointed 22 May 2023)
Leslic Johnston (Appointed 19 September 2022)
Maria Suarez (Appointed 22 May 2023)

Trustees are identified and appointed by the charnity truslees themselves and serve as long as they wish, are able and
qualify. The trustees meet or confer frequently during the year to manage the charity.

In accordance with the governing decument, there shall be not less than one director at any one time. The directors,
who are also the charity trustees, are normally elected by the members of the company in a general meeting. GAIN
presently has a Board of 7 Trustees.

Each new trustee will receive an induction session, where they are provided with the background to the charity and
its work and receive guidance on their role as a director and trustee of the charity.

Naene of the trustees has any beneficial interest in the company. All of the trustees are members of the company and
guarantee to contribute £1 in the event of a winding up.




GLOBAL ALLIANCE OF IMPACT NETWORKS
(FORMERLY INTERNATIONAL YENTURE PHILANTHROPY CENTRLE)
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED}

FOR THE YEAR ENDED 30 JUNE 2023

Statement of trustees' responsihilities

The trustees, who are also the directors of Global Alliance of Impact Networks for the purpose of company law, are
responsible for preparing the Trustees' Report and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company [aw requires the trustees to prepare financial statements for cach finencial year which give a true and fair
view of the statc of affairs of the charity and of the incoming resources and application of resources, including the
inceme and expenditure, of the charitable company Lor that year,

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently,

- observe the methods and principles in the Charities SORP:

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial staternents; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in opcration.

The trustees are responsible [or keeping adequale accounting records that disclose with reasonable aceuracy al any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Companies Act 2006, They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees' report was approved by the Board of Trustees.

Naina Subberwal
Chairperson

Dated: 5 December 2023




UHY Hacker Young LLP

UHU Hacker Young P

INDEPENDENT EXAMINER'S REPORT
T THE TRUSTEES OF GLOBAL ALLIANCE OF IMPACT NETWORKS

[ report Lo the rustees on my examination of the finuncial stalements of Global Alliance of Impact Networks (the
charity) for the year ended 30 June 2023.

Responsibilities and basis of report

As the trustees ol the charity {and also its dircetors lor the purposcs ol company law) you arc regponsible lor the
preparation of the financial stalements in accordance with the requirements of the Companies Act 2006 (the 2006
ACT).

Iaving salislied mysell that the nancial statetnents of the churily are nol required 1o be audited under Part 16 of
the 2006 Act und are eligible for independent examination, I report in respect of my exununation of the charity’s
financial statements carried cut under section 145 of the Charities Act 2011 {the 2011 Act). In carrying out my
examination T have followed all the applicable Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the charity’s gross income exceeded £250,400 your examiner must be a member of a body listed in section
145 of the 2011 Act. | confirm that 1 am qualificd to undertake the examination because [ am a member of the
Association ol Chartered Certilied Accountants, which is onc ol the listed bodics.

I have completed my examination. I confirm that no mafters have come to my attention in conngction with the
cxamination giving me causc to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or

the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination; or

4 the financial statements have not been prepared i accordance with the methods and prineiples of the
Stutement of Recommended Practice for accounting and reporting by charities applicable (o charilies
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (RS 102).

[ have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

David Allum TCCA
UHY Hacker Young
Cuadrant House

4 Thomas Mare Square
London C1IW 1YW

Dated: 5 December 2023




GLOBAL ALLIANCE OF IMPACT NETWORKS

(FORMERLY INTERNATIONAL YENTURE PHILANTHROPY CENTRLE)
STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2023

Unrestricted Unrestricted

funds funds
2023 2022
Notes £ £
Tneome from:
Donations and lepacies 2 467,522 570,464
ExEcnditurc on!
Charitable activilies k] 291,178 392204
Net income for the year/
Net movement in funds 176,344 178,260
Fund balances at 1 July 2022 219,419 41,160
Fund balances at 30 June 2023 365,763 219,420

The statement of financial activities includes all gains and losses recognised in the year.
Allincome and expenditure derive from continuing activities.

The statement of financial activitics also complics with the requirements for an income and expenditure account under
the Companics Act 2406,




GLOBAL ALLIANCE OF IMPACT NETWORKS

(FORMERLY INTERNATIONAL YENTURE PHILANTHROPY CENTRE)

BALANCE SHEET
AS AT 30 JUNE 2023

Notes
Current asscts
Cash at bank and in hand
Creditors: amounts falling duc within onc
vear 8

Net current assets

Income funds
Unrestricted funds

2023
£ £
400,119
(4,356}
395,763
395,763
395,763

2022

£ £
223200
(3,780}

219,420

219,420

219,420

The company is enfitled (o the exernption [rom the audit requirement contained in scetion 477 of the Companics Aot

2006, tor the year ended 30 June 2023,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company 10 obtain an audit ol its financial statemnents for the year in question in

accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime.

‘The (inancial statements were approved by the Trustees on § December 2023

Naina Subberwal
Trustee

Company registration number 11432760




GLOBAL ALLIANCE OF IMPACT NETWORKS
(FORMERLY INTERNATIONAL YENTURE PHILANTHROPY CENTRE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2023

1

1.1

1.2

1.3

14

Accounting policles

Charity information
Global Alliance of Impuct Networks 1s & private company limited by guaruntee incorporaled in England and
Wales. The registered office is Quadrant 1louse - Floor 6, 4 Thomas More Square, London, ELW 1YW,

Accounting conventivn

The financiel statements have been prepared in accordance with the charity's governing document, the
Companies Act 2006, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland™
("FRS 1027} and the Charitics SORP "Accounting and Reporting by Charitics: Statement of Recommended
Practice applicable 1o charitics preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Irelund (FRS 102)" {eflective 1 January 2019}, The charity is a Public
Benefit Entity as defined by FRS 102,

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of Cash
Flows.

The financial statements arc prepared in sterling, which is the funetional currency of the charity, Moenetary a
mounts in these [inancial stalements are rounded w the nearest £.

The financizl statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out belaw.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity has
adequate resources to continue in operational existence for the foreseeable future. Thus, the trustees continue to
adapt the going concern basis of accounting in preparing the financial statements.

The charity will conlinue (o be supporled by its trustecs (o ensure that it meots ils liabilitics as they fall due,
Charitable funds
Unrestricted funds are available for use at the diseretion of tha trustees in furtherance of their charitable

abjectives.

Restricted [unds are subject wo speeilic conditions by donors as W how they may be used. The purposes and uses
of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the charity.
Income

Income is recognised when the charily is legally entitled 1o it aller any performance conditions have been ioet,
lhe amounts cun be measured reliably, and it is probable that income will be received.




GLOBAL ALLIANCE OF IMPACT NETWORKS
(FORMERLY INTERNATIONAL YENTURE PHILANTHROPY CENTRLE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

1.5

1.6

1.7

Accounting policies (Continued)

Expenditure

Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation committing
the Charity 1o the expenditure. All expenditure is accounted for an accruals basis and has been classified under
headings that aggregate all costs related to the category.

Governance and support costs comprise all costs involving the public accountability of the Charity and its
compliance with regulation and good practice, including all management and administrative costs.

All governance and support costs are incurred in connection with charitable activities and have been allocated
accordingly.

Cash and cash equivalents

Cash and cash cquivalents include cash in hand, deposits held at call with benks, other short-term liquid
investments with original maturitics of three months or less, and bank overdratis, Bank overdratts arc shown
within borrowings in current liabilities.

Financlal Instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments” and Section 12 *Other
Financial Tnstruments Tssues” of FRS (02 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions ol the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at ransaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as receiveble
within one year are not amortised.

Basic financial liabilities

Basic tinancial liabilities, inelnding ereditars and bank loans are initially recagnised at transaction price unless
the arrangement constitules a [inancing (ransaction, where the debt instrument 1s measured at the present value of
the [uture payments discounted at 4 market rale of inleresl. Financial liabilities classified us payable within one
yedr are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

I'tade ¢reditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations rom suppliers. Amounts payable are classified as current liabilities il payment is Jue within one year
or less. If not, they are presented as non-current liabilities, Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effactive interest method.




GLOBAL ALLIANCE OF IMPACT NETWORKS

(FORMERLY INTERNATIONAL YENTURE PHILANTHROPY CENTRE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

Accounting policies

Derecopnition of financial Habilities

(Continued)

I'inancial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or

cancelled.

Donations and legacics

Donations and gifts

Charitable activities

Promotion of venture philanthropy

Caonsultancy fees

Conference expenscs

Subscription fees

Websile cosly

(Gain)/Toss on foreign exchange

Bank charges

Donations made to the European Venture Philanthropy Association
Donations made to Latimpacto

Share of governance costs {(see note 4)

2023 2022

£ £
467,522 570,464
2023 2022

£ £
247,624 202,830
1,998 4,908
813 736
5,558 R.915
24 488 (5.786)
1,103 787

y 16,786

5,058 159,248
286,642 388,424
4,536 3,780
291,178 392,204

S10 -




GLOBAL ALLIANCE OF IMPACT NETWORKS
(FORMERLY INTERNATIONAL YENTURE PHILANTHROPY CENTRLE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

4 Support costs

Governance 2023 2022
costs
£ £ £
Independent examiner's fees 4,536 4,536 3,780
4,536 4,536 3,780
Analysed between
Charitable activities 4,536 4,536 3,780

All governance and support costs are incurred on charitable activities and have been allocated accordingly.

5 Trustees

None of the trustees {or any persons connected with them) reccived any remuneration or benefits from the charity
during the ycar.

6 Employees
There were no empleyees during the current year ar prior year.
I'he administration and daily running of the charity is being undertaken on a voluntary basis by the Trustees and
paid consultants.
7 Taxation
The charity is exemprt from tax on income and gains falling within section 305 of the Taxes Act 1988 or section

252 of the Texationaf Chargeable Gains Act 1992 to the extent that these arc applied to its charitable objects.

8 Creditors; amounts falling due within one year

2023 2022
£ £
Accruals and deferred income 4.3356 3,780

9 Company limited by guarantee

The limit of the (wlal guaraniees of the members of the company amounted W £35 at the beginning and end of the
yedr.

-11 -
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(FORMERLY INTERNATIONAL YENTURE PHILANTHROPY CENTRLE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

10 Related party transactions

During the year danations totalling £398,960 (2021: £430,341) were received from related parties. There are no
restrictions or canditions relating to these donations.




This document was dcelivered using clectronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.
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INTERNATIONAL VENTURE PHILANTHROPY CENTER

TRUSTEES' REPORT (INCLUDING DIRECTORS' REFORT)
FOR THE YEAR ENDED 30 JUNE 2022

The trustees present their annual repart and financial statements for the year ended 30 June 2022.

The financial sratements have been prepared in accordance with the accounting policies set out in note | to the
financial statements and comply with the charity's governing document, the Companies Act 2006 and “Accounting
and Reporting by Charitics: Statement ol Recomimended Practice applicable ta charitics preparing theic accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Treland (FRS 102)”.

Objectives and activities

International Venture Philanthropy Centre (“IVPC™) is a non-government organisation incorporated on 25 June
2018 and it is working on promoting the voluntary sector for the public benefit by supporting and promoting the
development of social investrnent for these purposes.

Vision Is to:

Assist in crealing a diverse marketplace lor aceessing human, financial and intelloctual capital (or non-prolits
umdl social enterprises al all stages of lheir development.
Perform a role for venture philanthropy which complements and strengthens traditional forms of funding
from foundations and governments.

* Rea global arganisation that works to make a significant impact on society.
W will do thal by:

®* Dromoting the expansion of venture philanthropy/social enterprise throughout Europe, Asiy, Africa, Middle
LCast and Latin America;

* Making grants 1o organisations;

®  Providing value added services and/or other finance to organisations;

® Promoting standards of best practice and knowledge-sharing for all parties to use in their venture

philanthropy activities;

*  Promoting collaborations between different players,
The trustess have paid due regard (o puidance issued by the Charily Commission in deciding what aclivilices the
charity should underiake.

Achievements and performance

The establishment of IVPC represented the fonmalisation of work already in process, towards building a global
movement Lo increase the (ow ol different types of capital 1o address key social challenyes, and through yreater
cooperation and knowledge improve the impact of the philanthropic/social investment sector. Prior to the
establishment of TVPC its Board Members and Executives have played key roles in the development of four
regional membership associations (RMAs) in Furape, Asia, Africa and T.atin America, collectively this represents
almost 1100 social investment organisations globally. These organisations are all providers of either financial.
human, intelleetual capital and include foundations, corporations, family oftices, professional service firms, private
cyuily communily, universitics und government relaled organisations. Promoting syonergy belween these dillerent
capital providers releases more substantial value,




INTERNATIONAL VENTURE PHILANTHROPY CENTER

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED}
FOR THE YEAR ENDED 30 JUNE 2022

Financial review

The trustees’ aim is to maintain free reserves in unrestricted funds at a level that will provide sutticient funds to
cover support and governance costs for a minimum of 3 months of operation. The actual level of these reserves at 30
June 2022 was £219,420.

The trustees have assessed the major risks to which the charity is exposed and are satisfied that systems are in place
to mitigate exposure to the major risks.

Future plans

IVPC will pursue its mission primarily by building and strengthening the philanthropicisocial investment
communily through the creation and development ol regional membership associations, and alliliale organisations
alming to increase social impact. Foremost among these organisations will be the existing RMAs — the European
Venture Philanthropy Association (EVPA). the Asian Venture Philanthrepy Network {AVPN), the African Venture
Philanthropy Alliance (AVPA) and Latimpacto which represents almaosat 1 100 social investment organisations
collectively in almaost 70 countries.

EVPA has launched a new initiative of substantial cxpansion in Central and Eastern Europe with the support of the
EU. lnvesligation is underway as o whether conditions are right [or Jurther expansion in Middle East and North
Africa (MENA).

IVPC’s value-add will be grounded in three distinct but mutually reinforcing pathways:

1y Building additional regional membership assaciations RMAs, based on maodels already active in Furope
(EVPA}, Asia (AVPN} and Latin America (Latumpacto). This Pathway focuses on incrcasing the number of regions
of the world where social investors have better access to peers, and to knowledge that can dramatically increase the
social impact of their endeavours.

2)  Maximising syncriics belween cxisting and [uture RMAS and alliliated networks. This Pathway locuscs on
adding value Lo the existing RMAS in ways Lthal increase the impact each RMA is able o deliver w its members, as
well as the aggregate value the collected RMAs can deliver.

3y Promoting and advancing social investment globally. This Pathway focuses on leveraging the cumulative
nssets and experience of the RMAs and capabilities of the TVPC team to enhance the scale ond effectiveness of the
sncial investment cammunity in total, by filling gaps, providing thought leadership and miohilizing resources. This
effort will definitely include collaborations with organisations with similar ambitions, where collective action can

deliver value add to cach other's missions.
Structure, guovernance und management

TVPC was incorporated on 25 June 2018 and became registered as a charity with the Charity Commission for
FEngland and Wales on 30 July 2019, Tt is a charitable company limited by guarantee, with no share capital and is
governed by its Memorandum and Articles of Association dated 25 June 2018,

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to
the date of signature of the financial statements were:

Douglas Miller

Paul Shoemaker

Steven Serneels

Nauina Subberwul

I’ablo Obregon (Appointed 22 July 2021)




INTERNATIONAL VENTURE PHILANTHROPY CENTER

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED}
FOR THE YEAR ENDED 30 JUNE 2022

Trustees are identified and appointed by the charity trustees themselves and serve as long as they wish, are able and
quality, The trustees mect or eenfer frequently during the year to manage the charity.

In accordance with the governing ducument, there shall be not less than one director at any one time. The directors,
who are also the charity trustees, are normally elected by the members of the company in a general meeting. IVPC
presently has a Board of 3 Trustees.

Fach new trustee will receive an induction session, where they are provided with the background to the charity and
its work and receive guidance on their role as a director and trustee of the charity.

None of the trustecs has any benelicial interest in the company. All ol the trustees arc members ol the company and
vuaranlee o conlribule £1 in the evenl ol'a winding up.

Statement of trustees’ responsibilities

The trustees, who are also the direclors ol Inlernational Venture Philanthropy Center [or the purpose of company
law, are responsible for preparing the Trustees' Report and the financial statements in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a true and fair
view of the state of affairs of the charity and of the incoming resources and application of resources, including the
mcome and expenditure, of the charitable company tor that year.

In preparing Lhese [inancial statements, the rustees are required L:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and cstimales that are reasonable and prudent; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with rensonable accurncy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Companics Act 2006. They arc also responsible for safepuarding the asscts of the charity and hence far taking
reasonable steps [or the prevention and deteetion of fraud and other irregularitics.

The trustess' report was approved by the Board of Trustees.

Douglas Miller
Chairperson

Dated: 19 September 2022




UHY Hacker Young LLP

UHU Hacker Young P

INDEPENDENT EXAMINER'S REPORT
T THE TRUSTEES OF INTERNATIONAL YENTURE PHILANTHROPY CENTER

[ report Lo the rustees on my examination of the finuneial stalements of International Venture Philunlhropy Cenler
(the charity) for the year ended 30 June 2022.

Responsibilities and basis of report

As the trustees ol the charity {and also its dircetors lor the purposcs ol company law) you arc regponsible lor the
preparation of the financial stalements in accordance with the requirements of the Companies Act 2006 (the 2006
ACT).

Iaving salislied mysell that the nancial statetnents of the churily are nol required 1o be audited under Part 16 of
the 2006 Act und are eligible for independent examination, I report in respect of my exununation of the charity’s
financial statements carried cut under section 145 of the Charities Act 2011 {the 2011 Act). In carrying out my
examination T have followed all the applicable Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the charity’s gross income exceeded £250,400 your examiner must be a member of a body listed in section
145 of the 2011 Act. | confirm that 1 am qualificd to undertake the examination because [ am a member of the
Association ol Chartered Certilied Accountants, which is onc ol the listed bodics.

I have completed my examination. I confirm that no mafters have come to my attention in conngction with the
cxamination giving me causc to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or

the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination; or

4 the financial statements have not been prepared i accordance with the methods and prineiples of the
Stutement of Recommended Practice for accounting and reporting by charities applicable (o charilies
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (RS 102).

[ have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Julie Mellowes TCCA
UHY Hacker Young
Cuadrant House

4 Thomas Mare Square
London C1IW 1YW

Trated: 19 Seprember 2022




INTERNATIONAL VENTURE PHILANTHROPY CENTER

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2022

Unrestricted Unrestricted

funds funds
2022 2021
Notes £ £
Tncome from:
Donations and lepacies 2 370,464 412203
ExEcnditurc on:
Charitable activilies k] 392,204 603,615
Net income/(expenditure) for the year/
Nect movement in funds 178,260 (191,412
Fund balances at 1 July 2021 41,160 232,572
Fund balances at 30 Junec 2022 219,420 41,160

The statement of financial activities includes all gains and losses recognised in the year.
Allincome and expenditure derive from continuing activities.

The statement of financial activitics also complics with the requirements for an income and expenditure account under
the Companics Act 2406,




INTERNATIONAL VENTURE PHILANTHROPY CENTER

BALANCE SHEET
AS AT 3¢ JUNE 2022

Notes
Current asscts
Cash at bank and in hand
Creditors: amounts falling duc within onc
vear 7

Net current assets

Income funds
Unrestricted funds

2022
£ £
223,200
(3,750}
219,420
219,420
219,420

2021

£ £
52,170
(11,0103

41,160

41,160

41,160

The company is enfitled (o the exernption [rom the audit requirement contained in scetion 477 of the Companics Aot

2006, tor the year ended 30 June 2022.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company 10 obtain an audit ol its financial statemnents for the year in question in

accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime.

The linancial slalements were approved by the Trustees on 19 September 2022

Douglas Miller
Trustee

Company Registration Nuv. 11432760




INTERNATIONAL VENTURE PHILANTHROPY CENTER

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

1

1.1

1.2

1.3

14

Accounting policles

Charity information
International Venture Philanthropy Cenler is a privale company limiled by guaruntee incorporated in England and
Wales. The registered office is Quadrant 1louse - Floor 6, 4 Thomas More Square, London, ELW 1YW,

Accounting conventivn

The financiel statements have been prepared in accordance with the charity's governing document, the
Companies Act 2006, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland™
("FRS 1027} and the Charitics SORP "Accounting and Reporting by Charitics: Statement of Recommended
Practice applicable 1o charitics preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Irelund (FRS 102)" {eflective 1 January 2019}, The charity is a Public
Benefit Entity as defined by FRS 102,

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of Cash
Flows.

The financial statements arc prepared in sterling, which is the funetional currency of the charity, Moenetary a
mounts in these [inancial stalements are rounded w the nearest £.

The financizl statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out belaw.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity has
adequate resources to continue in operational existence for the foreseeable future. Thus, the trustees continue to
adapt the going concern basis of accounting in preparing the financial statements.

The charity will conlinue (o be supporled by its trustecs (o ensure that it meots ils liabilitics as they fall due,
Charitable funds
Unrestricted funds are available for use at the diseretion of tha trustees in furtherance of their charitable

abjectives.

Restricted [unds are subject wo speeilic conditions by donors as W how they may be used. The purposes and uses
of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the charity.
Income

Income is recognised when the charily is legally entitled 1o it aller any performance conditions have been ioet,
lhe amounts cun be measured reliably, and it is probable that income will be received.




INTERNATIONAL VENTURE PHILANTHROPY CENTER

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

1.5

1.6

1.7

Accounting policies (Continued)

Expenditure

Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation committing
the Charity 1o the expenditure. All expenditure is accounted for an accruals basis and has been classified under
headings that aggregate all costs related to the category.

Governance and support costs comprise all costs involving the public accountability of the Charity and its
compliance with regulation and good practice, including all management and administrative costs.

All governance and support costs are incurred in connection with charitable activities and have been allocated
accordingly.

Cash and cash equivalents

Cash and cash cquivalents include cash in hand, deposits held at call with benks, other short-term liquid
investments with original maturitics of three months or less, and bank overdratis, Bank overdratts arc shown
within borrowings in current liabilities.

Financlal Instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments” and Section 12 *Other
Financial Tnstruments Tssues” of FRS (02 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions ol the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at ransaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as receiveble
within one year are not amortised.

Basic financial liabilities

Basic tinancial liabilities, inelnding ereditars and bank loans are initially recagnised at transaction price unless
the arrangement constitules a [inancing (ransaction, where the debt instrument 1s measured at the present value of
the [uture payments discounted at 4 market rale of inleresl. Financial liabilities classified us payable within one
yedr are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

I'tade ¢reditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations rom suppliers. Amounts payable are classified as current liabilities il payment is Jue within one year
or less. If not, they are presented as non-current liabilities, Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effactive interest method.




INTERNATIONAL VENTURE PHILANTHROPY CENTER

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2022

Accounting policies

Derecopnition of financial Habilities

(Continued)

I'inancial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or

cancelled.

Donations and legacics

Donations and gifts

Charitable activities

Promotion of venture philanthropy

Caonsultancy fees

Conference expenscs

Subscription fees

Websile cosly

(Gain)/Toss on foreign exchange

Bank charges

Donations made to the European Venture Philanthropy Association
Donations made to the Asian Venture Philanthropy Network
Donations made to Latimpacto

Donations made to the Atrican Venture Philanthropy Association

Share of governance costs (see note 4)

2022 2021

£ £
570,464 412,003
2022 2021

£ £
202,830 193,327
4,908 2,104
736 -
8915 .
(5,786) 8.105
787 316
16,786 62,626
- 43.347
159,248 286,407
- 3,603
388424 599,835
3,780 3,780
392,204 603,615




INTERNATIONAL VENTURE PHILANTHROPY CENTER

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2022

4 Support costs

Independent examiner's
fees

Analysed between
Charitable activities

All governance and supporl costs are ineurred on charilable aclivities and have been allocaled accordingly.

5 Trustees

Support costs Governance

1022 Support costs

costs
£ £ £ £
- 3,780 3.780 -
- 3,780 3,780 -
- 3,780 3,780

Governance
COSIS

£

3780

3780

':p)
.
0
>

2021

3.780

3780

-
=
=

None ol the trustees {or uny persons connecled with them) received any remuneralion or benefils from the charity

during the year.

S10 -




INTERNATIONAL VENTURE PHILANTHROPY CENTER

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

6 Employees
There were no employees during the current vear or prior year,
The administration and daily running of the charity is being undertaken on a voluntary basis by the Trustees and

paid consultants.

7  Creditors: amounts falling due within one vear

2022 2021
£ £
Accruals and deferred income 3,780 11,010

8 Compuny limited by guarantee

The limit of the tolal guarantees of lhe members of the company amounted Lo £5 at the beginning and end ol the
year,

9 Related party transactions

During the year donations totalling £430,341 (2021: £256,320) were received from related parties. There are no
restrictions ar canditions relating ta these denations.

-11 -
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INTERNATIONAL VENTURE PHILANTHROPY CENTER

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 30 JUNE 2021

The trustees present their annual report and financial statements for the year ended 30 June 2021.

The financial statements have been prepared in accordance with the accounting policies set out in note 1
to the financial statements and comply with the charity's governing document, the Companies Act 2006
and “Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)”.

Objectives and activities

International Venture Philanthropy Centre (“IVPC”) is a non-government organisation incorporated -on
25 June 2018 and it is working on promoting the voluntary sector for the public benefit by supporting
and promoting the development of social investment for these purposes.

Vision is to:

* Assist in creating a diverse marketplace for accessing human, financial and intellectual capital
for non-profits and social enterprises at all stages of their development.

* Perform a role for venture philanthropy which complements and strengthens traditional forms of
funding from foundations and governments.

* Be a global organisation that works to make a significant impact on society.

We will do that by:

* Promoting the expansion of venture philanthropy/social enterprise throughout Europe, Asia,
Africa, Middle East and Latin America;

* Making grants to organisations;

* Providing value added services and/or other finance to organisations;

* Promoting standards of best practice and knowledge-sharing for all parties to use in their venture
philanthropy activities;

* Promoting collaborations between different players.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what
activities the charity should undertake.

Achievements and performance

The establishment of IVPC represented the formalisation of work already in process, towards building a
global movement to increase the flow of different types of capital to address key social challenges, and
through greater cooperation and knowledge improve the impact of the philanthropic/social investment
sector. Prior to the establishment of IVPC its Board Members and Executives have played key roles in
the development of two regional membership associations (RMAs) in Europe and Asia, with more than
1000 members already attracted between them. Also, extensive due diligence has been conducted in
Africa and Latin America with local govemance and teams now in place. The latter, known as
'Latimpacto' launched in the year attracting more than 100 members in the launch phase, the African MA
continues to build local momentum.




INTERNATIONAL VENTURE PHILANTHROPY CENTER

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

Financial review

The trustees' aim is to maintain free reserves in unrestricted funds at a level that will provide sufficient
funds to cover support and governance costs for a minimum of 3 months of operation. The actual level
of these reserves at 30 June 2021 was £41,160.

The trustees have assessed the major risks to which the charity is exposed and are satisfied that systems
are in place to mitigate exposure to the major risks.

Future plans

IVPC will pursue its mission primarily by building and strengthening the philanthropic/social investment
community through the creation and development of regional membership associations, and affiliate
organisations aiming to increase social impact. Foremost among these organisations will be the existing
RMAs — the European Venture Philanthropy Association (EVPA), the Asian Venture Philanthropy
Network (AVPN) and Latimpacto which have more than 1100 members collectively in almost 70
countries, a similar entity is being developed in Africa.

IVPC’s value-add will be grounded in three distinct but mutually reinforcing pathways:

1) Building additional regional membership associations RMAs, based on models already active in
Europe (EVPA), Asia (AVPN) and Latin America (Latimpacto). This Pathway focuses on increasing the
number of regions of the world where social investors have better access to peers, and to knowledge that
can dramatically increase the social impact of their endeavours.

2) Maximising synergies between existing and future RMAs and affiliated networks. This Pathway
focuses on adding value to the existing RMAs in ways that increase the impact each RMA is able to
deliver to its members, as well as the aggregate value the collected RMAs can deliver.

3) Promoting and advancing social investment globally. This Pathway focuses on leveraging the
cumulative assets and experience of the RMAs and capabilities of the [IVPC team to enhance the scale
and effectiveness of the social investment community in total, by filling gaps, providing thought
leadership and mobilizing resources.

Structure, governance and management

IVPC was incorporated on 25 June 2018 and became registered as a charity with the Charity
Commission for England and Wales on 30 July 2019. It is a charitable company limited by guarantee,
with no share capital and is governed by its Memorandum and Articles of Association dated 25 June
2018.

The trustees, who are also the directors for the purpose of company law, and who served during the year
and up to the date of signature of the financial statements were:

Douglas Miller

Paul Shoemaker

Clifford Prior (Resigned 18 November 2020)
Steven Serneels (Appointed 18 November 2020)
Naina Subberwal (Appointed 18 November 2020)
Pablo Obregon (Appointed 22 July 2021)




INTERNATIONAL VENTURE PHILANTHROPY CENTER

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

Trustees are identified and appointed by the charity trustees themsclves and serve as long as they wish,
are able and qualify. The trustces mect or confer frequently during the vear to manage the charity.

In accordance with the governing document, there shall be not less than one dircctor at any onc time. The
directors, who are also the charity trustees, are normally clected by thc members of the company in a
general meeting. [VPC presently has a Board of 5 Trustees.

Each new trustee will receive an induction session, where they are provided with the background to the
charity and its work and receive guidance on their role as a director and trustec of the charity.

None of the trustees has any beneficial interest in the company. All of the trustees are members of the
company and guarantee to contribute £1 in the cvent of a winding up.

Statement of trustees' responsibilities

The trustees, who are also the directors of International Venture Philanthropy Center for the purposc of
company law, are responsible for preparing the Trustees' Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

Company Law requires the trustees to prepare financial statements for each financial vear which give a
truc and fair view of the state of affairs of the charity and of the incoming resources and application of
resources, including the income and expenditure, of the charitable company for that vear.

In preparing thesc [inancial statements, the trustces arc required to:

- sclect suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP;

- make judgements and cstimates that are reasonable and prudent:

- state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained.in the financial statements; and

- prepare the financial statements on thc going concern basis unless it is inappropriate to presume that the
charity will continue in operation.

The trustees are responsible for keeping adequate accounling records that disclose with rcasonable
accuracy at any time the financial position of the charity and enablc them to cnsure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of
the charity and hence for taking rcasonable steps for the prevention and detection of fraud and other
irregularities.

The trustees' report was approved by the Board of Trustees.

Douglas Miller
Trustee JrAVE { Lol
Natad-




UHY Hacker Young LLP

UH Hacker Young & Thomas More Square

Chartered Accountants London E1W 1YW

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF INTERNATIONAL VENTURE PHILANTHROPY CENTER

I report to the trustees on my examination of the financial statements of International Venture
Philanthropy Center (the charity) for the year ended 30 June 2021.

Responsibilities and basis of report
As the trustees of the charity (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 (the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under
Part 16 of the 2006 Act and are eligible for independent examination, I report in respect of my
examination of the charity’s financial statements carried out under section 145 of the Charities Act
2011 (the 2011 Act). In carrying out my examination I have followed all the applicable Directions
given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed
in section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am
a member of the Association of Chartered Certified Accountants, which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention in connection

with the examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006
Act; or
the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the
2006 Act other than any requirement that the accounts give a true and fair view which is not a
matter considered as part of an independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of
the Statement of Recommended Practice for accounting and reporting by charities applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the éxamination to which
attention should be drawn in this report in order to enable a proper understanding of the financial
statements to be reached.

M/MM
Julie Mellowes FCCA
UHY Hacker Young
Quadrant House
4 Thomas More Square
London EIW 1YW




INTERNATIONAL VENTURE PHILANTHROPY CENTER

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2021

Income from:

Donations and léegacies

Expenditure on:
Charitable activities

Net (expenditure)/income for the year/
Net movement in funds
Fund balances at 1 July 2020

Fund balances at 30 June 2021

Unrestricted Unrestricted

funds funds
2021 2020
Notes £ £
2 412,203 659,522
3 603,615 426,050
(191,412) 233,472
232,572 (900)
232,572

41,160

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities -also complies with the requirements for an income and expenditure

account under the Companies Act 2006.




INTERNATIONAL VENTURE PHILANTHROPY CENTER

BALANCE SHEET
AS AT 30 JUNE 2021

Current assets
Cash at bank.-and in hand

Creditors: amounts falling due
within one year

Net current assets

Income funds
Unrestricted funds

Notes

2021

32,170

(11,010)

41,160

41,160

41,160

2020

236,172

(3,600)

The company is cntitled to the exemption from the audit requircment contained in section 477 of the

Companies Act 2006, for the vear cnded 30 Jine 2021,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act

2006 with respect to accounting records and the preparation of financial statéments.

The members have not required the company to obtain an audit of its financial statements for the vear in

question in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the Trustees on

Douglas Miller
Trustee

Company Registration No. 11432760

J- 1 Z LI-



INTERNATIONAL VENTURE PHILANTHROPY CENTER

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

1.1

1.2

1.3

14

Accounting policies

Charity information
International Venture Philanthropy Center is a private company limited by guarantee incorporated in

England and Wales. The registered office is Squirrels Chase, Crossfield Place, Weybridge, Surrey,

KT13 ORG.

Accounting convention

The financial statements have been prepared in accordance with the charity's governing document, the
Companies Act 2006, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic
of Ireland” (“FRS 102”) and the Charities SORP "Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1
January 2019). The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement
of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus,
the trustees continue to adopt the going concern basis of accounting in preparing the financial
statements.

The charity will continue to be supported by its trustees to ensure that it meets its liabilities as they fall
due.

Charitable funds )
Unrestricted funds are available for use at the discréetion of the trustees in furtherance of their
charitable objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the. capital must be maintained by
the charity.

Income
Income is recognised when the charity is legally entitled to it after any performance conditions have
been met, the amounts can be measured reliably, and it is probable that income will be received.




INTERNATIONAL VENTURE PHILANTHROPY CENTER

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

1.5

1.6

1.7

Accounting policies (Continued)

Expenditure

Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation
cominitting the Charity to the expenditure. All expenditure is accounted for an ‘accruals basis and has
been classified under headings that aggregate all costs related to the category.

Governance and support costs comprise all costs involving the public accountability of the Charity
and its compliance with regulation and good practice, including all management and administrative
costs.

All governance and support costs are incurred in connection with charitable activities and have been.
allocated accordingly.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturitiés of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are .initially measured at

transaction price including transaction costs and are subsequently carried at amortised cost using the

effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of

interest. Financial assets classified as receivable within one year are not amortised.




INTERNATIONAL VENTURE PHILANTHROPY CENTER

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

1 Accounting policies ‘ . (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction
price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations. to pay for goods or services that have been acquired in the. ordinary
course of operations from suppliers. Amounts payable are classified as current liabilities if payment is
due within one year or less. If not, they are presented as non-current liabilities. Trade creditors are
recognised initially at transaction price and subsequently measured at amortised cost using the
effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are

discharged or cancelled.

2 Donations and legacies

2021 2020
£ £
Donations and gifts 412,203 659,522




INTERNATIONAL VENTURE PHILANTHROPY CENTER

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

Charitable activities

2021 2020
£ £
Promotion of venture philanthropy ‘ »
Consultancy fees 193,327 388,505
Conference expenses 2,104 6,446
Subscription fees - 1,709
Legal fees - 942
Loss/(gain) on foreign exchange 8,105 (9,610)
Bank charges. 316 743
Donations made to the European Venture Philanthropy Association 62,626 15,539
Donations made to the Asian Venture Philanthropy Network 43,347 18,176
Donations made to Latimpacto 286,407 -
Donations made to the African Venture Philanthropy Association 3,603 -
599,835 422,450
Share of governance costs (see note 4) 3,780 3,600
603,615 426,050
Support costs
SupportGovernance 2021 Support Governance 2020
costs costs costs costs '
£ £ £ £ £ £
Independent examiner's
fees - 3,780 3,780 - 3,600 3,600
- 3,780 3,780 - 3,600 3,600
Analysed between. .
Charitable activities - 3,780 3,780 - 3,600 3,600

All governance and support costs are incurred on charitable activities and have been allocated

accordingly.

Trustees

Noéne of the trustees (or any persons connected with them) received any remuneration or benefits from

the charity during the year.

-10-



INTERNATIONAL VENTURE PHILANTHROPY CENTER

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

6  Employees

‘There were no employees during the current year or prior year.

The administration and daily running of the charity is being undertaken on a voluntary basis by the

Trustees and paid consultants.

7  Creditors: amounts falling due within one year
2021

Accruals and deferred income 11,010

8  Company limited by guarantee

2020

3,600

The limit of the total guarantees of the members of the company arnounted to £3 at the beginning of

the year and £5 at the end of the year.

9  Related party transactions

During the year donations totalling £256,320 (2020: £505,409) were received from related parties.

There are no restrictions or conditions relating to these donations.

-11-
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