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MICI{AEL AND SARAH SPENCEE TOUNDA:IION

T'RUSI-EIIS' REI]ORT

FOR THB YtrAR ENDED 3I MAITCH 2022

Tlre trtntees present their report and accounts fbr the year ended 3l March2a}Z.

{'he financiai statcnrents have been prepaled in accorclanse with Accounting ancl Reporting by
Clharities: Slatement of Recommcnded Practicc applicable to charities preparing their accounis in
accordance rvith the l'inancial lleporting Standard applicable in the t/K and Republic of Ireland
(FRS102- effective 1 Janutrry 2015- (Charities SORp FRS 102).

Structure, govornance and management
The Governing Docr-tment is a Trust Deed dated 10 April 2019. The trustees meet quaderly to
determine the generai policy of the charity.

fhe T.ustees r.vho served the chadty during the year were as fbllows:

Lord Michael Alan Spencer
Sarah Spencer
Nzlarina Bozica Ritossa

None of the trustees hat e any beneficial interest in the charity.

Rish manageurent
The trtrstees have assessed the major risks to which the clraritv is exposed. They have revieu,ed
the abiliry of the chality to meet its future commitments. The trtistees are satisfietl that systems
are in place to rnitigate suc.h risks.

Objects and activities
Tire objects of the charity are to furthel sucir charitabie purposes whiclr may be charilable
according to the larv of England aud Wales and to provide sripp,rrt to other register.ecl cliarities as
the tt'ustees in tl-reir discretion see fit from tinre to time in particular but not limitecl to:

1. The relief of sickness and preservation of health among people anywhere in the world by
providing and assisting in the provision of equipment lacilities and services;2. The prevention or relief o{ poverty anywhere in ihe worlcl by providing grants, items and
services to individuals in need and to charities or other organizations wort<ing to prevent
or relieve poverty;

3 ' For the benefit of the public to promote the education oipeople anywhere in the world i1
sttch u'ays as the trustees think iil including by the provision of grants ancl financiai
assistance to enablc individuals to study at any school college or university or gther
educatiott institution alld assisting any charity or other institution whose aims inclucie
advancing the education of people anywhere in the world;

4. The advancement of ent'ironntental protection antl improvement for the benefit of the
public by thc protection and conservation of anirnals.
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MICHAIIL AND SARAH SPENCER FOUNDATION

TRUSTEES'REPORT

FOIT THE YEAR BNDED 31 MARCH2O22

Grant Making policy
'fhe Trust has established its grant making policy to achieve the "lrust's objectives to support
other registered charities" The Trust welcomes grant applications which are discussed in the
quarterly mcctings atlended by all trustees.

Public Benelit
The principal activities oIthe charity during the year continued to be to achieve the objectives as
stated above. J'he trustees are aware of the Charity Corrunission guidance on public benefit
repofiirrg as set ottt in Section 17 Charities Act2011. 'I'he trustces bclieve that the charitv
achieves a public bene{it.

Achieyements and pcrlbrmancc
Duling the year the charity has receivecl tiurds which has enabled the chariry to make clonations in
excess o1 f926k {2021: g6-59k) to worthy causes.

Financial reyiew
DLrringtheyearl"hecharilyreccivedtotaliucorneoff933,551 {2021:t573,974}andpaidsupport
costs of {2,870 QA21: f3,383) leaving a surplus of funds before grants of f930.681 (2021:
f570.591). Of this t926,500 QA21: f.659,896) was grernted in fiulherance of the cirarity's
objectivcs, There was therefore a surplus fbr the year of f4,181 (2021: delicit of f89,305).

'fhe trustees are satisfied with tlre resuits and activities during the year.

Reserv'es Policy
Tl-re chariry's reserves policy is to create sr"rfficient reserves to enable the charity to continne its
activities and sen'ices at a meaningfirl level, should there be a drop in income. As all inccxre is
derived li'om volrtntary donations. thc lrustees review this position on a regular basis.

Statement of trustees' responsibilities
The trustees are responsible for preparing the Tmstees' Report and the financial statements in
accordance rvith applicable law and IJnited Kingdom Accounting Stantlarcls including Financial
Reporting Standard 102 The Financial Reporting Stondard apltlicab!e in the UK cmcl Repsblic of
IreIand (United Kingdorn Gener.ally Accepted Accounting practiceJ.

The lar'v applicable to charities in England & \tr/ales requires the trustees to ptepare financial
statemetlts lbr each financial year which give a tlue and fair view oi'the state of affairs of the
charity and of the income and expenditure of the charity for that year". In preparing lhese financial
statements, the tri.rstees are required to:
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MICHAEL AND SARAI"I SPENCIIR FOUNDATION

TRUSTEES'RBPORT

tr.OR THE YEAR trNDIID 3I MARCH 2022

.select suitable accounting policies and then apply them consistently;

.observe the methods and principles in the Charities SORP;

.make judgments and accounting estimates that are reasonable and prudent;

"state whether applicable accounting standalds have been tbllowed, subject to any material
departules disciosed and explained in the financiai statements, and

'pl'epal'e the financial statements on the going concern basis urdess it is inappropriate to presume
that the charity will continue in business.

The tntstees are responsible for maintaining propel accounting records which disclose with
reasonable accuracy at any time the financial position of the charity and enable them to ensure
that the financial statements comply with the Charities Act 2011, the Charity (Accounts and
Reports) Regulations 2008 and the provisions of the 'Ii'ust Deed. They are also responsible fbr
safeguarding the assets ofthe charity and hence for taking reasonable steps for the prevention
and detection offraud and other irregularities.

The trustees ai'e responsibie for the maintenance and integrity of the charity and financial
informatiott included on the charity's website. Legislation in the United Kingdom governing the
pl'eparation and dissemination of financial statements may differ from legislation in other
jurisdictions.

Approved by the trustees on 1 November 2022
and signed on their behalfby;

Lord Michael Alan Spencer

{^
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INDEPDNDENT EXAMINER'S REPORT TO THE TRUSTEES OF MICHAEL AND
SARAH SPENCER T'OUNDATTON

I report to the trustees on my examinatiort of the accounts of the Michael and Samh Spencer
I"oundation for the year cnded 31 March 2022.

Responsibilities and basis of report

As the charily trustees of the Trust you are responsible for thc preparation of the accounts in
accordance.n'ith the requirements of the Charities Act 2011 ('the Ac,t').

I leport irt t'cspect of my eratnination of the'li'ust's accounts carried out nnder section 145 of ttre
2011ActanclincanvingoutmyexaminationlhavefollowedalltheapplicableDirectiolsgiven
by the Charity Commission under section 145(5Xb) of the Act.

Independent exam iner's statement

Since the Trust's gross income exceeded f250,000 I confirm that I am qualified to unilefiake the
exaurinalion because I am a member of the ICAEW, whicli is one of the listed boclies.

i havc compicted my exatnination. I confirm that no material maltels have corne to nry
attention in connection rvith the examination giving me carrse to believe that in any inatcriai
respect:

1. accounting records lvere not kept in respect o{'Ihe'lnist as required by section 1 30 ofthe
Act; or

2. the accounts do not accold with lhose lecords; or
3. the accounts do not comply with the applicable requirements concelning the fbm and

content of accounts set out in lhe Charities (Accorints and Repofts) Regulations 2008
other thal any t'equirement that the acoonnts give a 'lrue ancl fair view which is ngt a
matter considered as part of an independeni examination.

I have no coltcerns and liave come across no other matters in connection rvith 1he examinatir:n
to which attention shoLrld be drawn in this report in order to enable a proper unclerstancling of
thc accounts to be reacheci"

A ,11 "^, Ef **.,
Anthonl.E,pton BA FCIA CTA FCIII
Goldrvins
Chartered accountants and r.egistered auditors
75 Maygrove ltoad
West Hampstead
London
NW6 2EG

3 November 2022
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MICHAEL AND SARAqSPENCER TOUNPATION

STATEMENT Or FINAI{CIAIT AS,IIYITIES

FOR T}IE YEAR ENDED 3I MARCH 2022

INCLUDING INCPME 4ND EXPENDITURE ACCOUNT

Unrestricted Restricted

Note f
lncome from:

Donations 2 933,551

lnvestment income

Total income

Expenditure on:

933,551

Charitable activities 3 929,370

Total expenditure 929,3'70

Net (expenditure)/income for the
year 4,18'L

Transfers between funds

Net movement in funds

Reconciliation of funds:

Total funds brought forward

4,181

(es6)

Total funds carried forward 1??s

All of the atrove results are derivcd liom continuing activitics.
'lhe attached notes form part of these financial statements.

t

2o2Z
Total

f

?:071

Total
f

933,551 573,580

394

_93lfi1 573,974

92937A 663,2V9

)p;7L 663,279

4,181" (89,305)

4,181 (89,305)

ie56) 88,349

(es5)

6



MICHAEL AND SARAH SPENCER }-OUNDATION

BALANCE SHBET

AS AT 3I MARCH 2022

Note
Current Asscts

Cash at bank ancl in lrand

f.t.f

C--redilors: anrounts falling due i,vithin
oue year

Net current (lia bilities)lassets

Net (lia bilities)/assets

Iacome funds

Reshicted funds

Unreskicted fuads

Approved by the trustces on 1 November 2022
and signed on their behalfby:

AIan Spencer
Trustee
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6,025

6,A25

(2,800)

2422

1 ))\

I ??q

7 ))\

I ??s

*,

1,8'+4

I,844

(2,800)

2021

(e56)

re56)

{e56)

7

(e56)

,1



MICIIAEL AND SARAH SPPNCER FOUNDATION

CASH trLOW STATEMENT

AS AT31tUtRCH2022

Note

Cash florys from operating activities:
Net cash provided by / (used in)
opelating activities

Cash florys li'onr investitg activities:
Sale/ (prrrchase) ol fi.red assets

Sale/ (purchase) of investrnents

Cash providetl by / (used in) investing activities

Change in c:rsh and cash equivalents
in the year

Cash and cash equivalenls
at the beginning of the year'

Cash and cash equivalents at
the end olthe year

L
2022

4,181

4,181

1,844

2021

(91,90s)

(91 ,905)

q? 7.1q

I,844

f,f f

8

9 6,025
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MICHAEL ANp SARAH SpEtiqqR TOUNDATTON

NOTES TO THE ACCOUNTS

rcR THE YEAR ENDED 31 MABCH 2022

1. ACCOUNTING POLICIES

Basis of preparation
The financial statements have been prepared in accordance with Accounting anel
Itcporting by Charities: Statement of Recommended Practice applicable to charities
preparing thcir accounts in accorclance with the Financial Reporting Standard applicable
in the tlK and Republic of trreland ORS 102 - ef{bctive I .Teuruary 2015) - (C}rarities
soRP pRS 102).

T'he charity meets the definition of a public benefit entity undcr FRS 102. Assets and
liabilities are initially recognised at historical cost or tmnsaction value unless otherwise
stated in the reievant accounting policy or note.

b) Going roncern
The trustecs consider that there are no material uncertainties about the charity's abililv to
continue as a going concerl. The trustees do not consirler that there al'e any soru.ces of
estimation uncefiaintv at the reporling date that have a signif-rcant risk of causing a
ntaterial adjustment to the canying amounts of assets and liabiiities u,ithin the next
repoltirg period.

c) Income
Iucome is recognisecl when the charity has entitlement to the {iurds, any performance
conditions attached to the income have been met, it is probable that thc income will bc
received and that the amount can be ureasured reliably.

d) Interest receivable
Intclest on funds held on deposit is inciuded lvhen receivable and the amount can be
measured reliably by the charity; this is uounally upon r-rotilication of the interest paifl or
payable b.v" the bank.

e) Fund accounting
lJnrestricted llnds are available to spend on activities tirat fuilher any of the purposes of
charitv. Designated funds are umeslricted firnds of the cirarit,y which the trirstees have
de cided at their discretion to set aside to use fbr a specitic pllrpose. Restricteci funds arc
donations rvhich the donor has specified are to be solely used tbr padicular areas of the
charity's work or for specific pro-iects being untlertaken by the charity.

0 Expenditure
Expenditure is recognised once there is a legal 01'constructive obligation to nake a
payment to a third party. it is probable that settlement will be required ind the amount oi
the obligation can be measured reliablv.

g) Cash at trank and in hand
Cash at bank aud cash in hand includes cash anrl shofi term highly liquicl investments
with a shoft rnalurity oi'three months or less fi'om the date of acquisition or openigg of
the deposit or similar account. 
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MICI{AEL AND SARAI.I SPENCIIR FOUNDATION

NOTBS TO THB ACCOUNTS

FOR THE YEAR 31 MARCH 2022

2. Donirtiorrs

Monc-faly donations gil551

2022 2021

-573,580

659,896

659,896

460
115

8
2,800

l.l 8i

663,279

202 I

2,80t)

2421

2,800

2.804

rL

{E

fs

c

l. Charitable activities

Grants to institutiells:

Othel grants

Support costs:
Website
Bank charges
Foreign exchange difference
Independent exam ination fee

Total expenditure

4. Net {erpenditure)l incorne for the year
ilris is slated alter clrargirrg:

Independent exasrination fees

-5. Creditors: amounts talling due rvithin {}ne ycar

Accruals

926.500

-sz6,fto

6;
2

2,800

'2,&70

929,370

2022

2,800

2022

2.tt00

2,800

l0



MICHABL AND SARAI-T SPENCIIR trOUNDA'I'ION

NOTBS TO THE ACCOUNTS

}"OR THB YEAR 31 MARCH 2{}22

6. Analysis of net assets bctrvccn lurrds

LJnrestricted Restricted

Net current assets 1??i

Net assefs at the end of the ycar 1 11(

6a. Analysis of net assets/(liabilities) betrveen funds {prior peririd)

Unrestricted
{

dT

Total
funds

*.

1r?(

1 ??5

Restricted
Total
funds

t

At 31
March

207,7

f

T

Net current (liabililies)

Net (liabilities) at the end of the period

Moyements in funds

Ari
April
1n", r

I

(es5)

(e56)

7.

Lrcorning
resources

t

Outgoing
resoui'ces

I
1i'ansfcls

f

i;t. Mov'ements in lunds (prior period)

A,t the
start ()f

the
period

L

11.!1..s5 i te29.370)

933,551

lncoming
lesollrces

Total unrestricted
funds

Total funds

'fotal ullrestricted
funds

---i:I6)-

::J2$L

3,225

3,'.)25

tL

Outgoing
resources

l:
1)'anslers

At the
end of

the
period

f

__ rqJ12_

__!!,13:*

-__!32J1_

___;JisJ!*

(663,2]9) (es6)

Total funds

ll

(.653.?79) {e56)

:822{!L



MICHAEL AND SARAH SPBNCtrR FOUNDATION

NOTES TO THE ACCOUNTS

FOR THE YEAR 3I MARCH 2022

8. Reconciliation nf net income /{expenditure) to net cash flory fi"om operating activities

2022 2A2t
f, f.

Net (expenditure)/ inconre for the reporting periotl
(as per the statement of finrncial activities)
Increase/ (decrease) in creditors

Net cash provitled by I (used in)
opcrating activities 4,187 9 i,905

9. Analysis of cash irnd casfu equivalent

4,1.81 (89,30s)
(2,600)

Ar 3l
I April 2021 Cash florv March 2tlZZ

1,844
s

4,1 81 6 fl2S
ff

Cash at bank and in hand

Total cash and oash equivalent 1,944 4,191 6,$25

10.

11.

Ernolumcnts of the trustees

The truslees did not receive any lemlrneration during the year (2021 : Nii). There rvere no
employees in the year Qa2l: Nil). There weie no employee benefits payments to ke-y
fllanagement personnel in lhe year (2021 : Nil)"

Related party transactions

Donations of f933.551 (?021: f573.580) have been received fi.om lpGL l,imited. a
rvhoily owned subsidiary of IPGL (I'Ioldings) Limited. T'he ultirnate cogtrollilg party is
Lold Michaei Alan Spencer by virtue of his shareholdings in IPGL (Hotdings)iimiiecl.

12. Trxation

The charity is exempt lrom income tax as ;r1l its incorne is char:itable antl is applie6 for
charitable puryoses.
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