








GRANTA TRUST 

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED) 

FOR THE YEAR ENDED 31 DECEMBER 2022 

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to 
the date of signature of the financial statements were: 
Sigrid Rausing 

Jeremy Hardie 
Lisa Appignanesi 
Rana Dasgupta 
George Prochnik 

(Resigned 30 September 2022) 
(Resigned 31 December 2022) 
(Appointed 1 July .2022) 
(Appointed 1 December 2022) 

Jeremy Hardie and Lisa Appignanesi both retired as trustees during the year. Trustees and staff alike owe them 
both a debt of gratitude for their wise and enthusiastic guidance since the Trust's inception, and thank them warmly 
for their committed service. 

Details of method of recruitment and appointment of trustees 
Trustees are appointed to the board on the basis of their skills and experience in either the literary or charitable 
field. Trustee appointments are for an initial period of three years. 

Supplier Payment Policy 
The company's current policy concerning the payment of trade creditors is to follow the CBl's Prompt Payers Code 
(copies are available from the CBI, Centre Point, 103 New Oxford Street, London WC1A 1 DU). 

The company's current policy concerning the payment of trade creditors is to: 
• settle the terms of payment with suppliers when agreeing the terms of each transaction;
• ensure that suppliers are made aware of the terms of payment by inclusion of the relevant terms in contracts;

and
• pay in accordance with the company's contractual and other legal obligations.

Trade creditors of the company at the period end were equivalent to 31 days' purchases, based on the daily amount 
invoiced by suppliers during the period. 

Details of organisational structure 
Granta Trust employs eight staff to edit and sell the magazine, and to edit the poetry list. Other functions, including 
contract administration, production, marketing and publicity, finance and IT are outsourced to Granta Publications, 
which charges for time spent on the Trust's operations. The day to day management of the operations of the Trust 
is overseen by the Executive Management Board, which reports regularly to trustees. 

The Trustees consider that the Board of Trustees, the Editor and Deputy Editor comprise the key management 
personnel of the charity in charge of directing and controlling the charity and its day to day operation. 

Auditor 

In accordance with the company's articles, a resolution proposing that Bright Grahame Murray be reappointed as 
auditor of the company will be put at a General Meeting. 

Principal Office 
The address of the principal office of the charity is 12 Addison Avenue, London, W11 4QR. 

The trustees' report was approved by the Board of Trustees. 

Sigrid Rausing 
Trustee 
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