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GRANTA TRUST

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE PERIOD ENDED 21 DECEM8ER 2021

The trustees present their annual report and financial statements for the period ended 31 December 2021

The financial statements have been prepared in accordance with the accaunting policies set out in note 1 to the
financial statements and comply with the Trust's Articles, the Companies Act 2006 and "Accounting and Reporting by
Charities: Statement of Recommended practice applicable ta charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)

(effective

January 2010)".

Objectives and activities
The Trust's objects are; the advancement of the literary arts, in particular the pramotion of new and emerging writing
and the advancement of education thraug h the promotion af literary and literacy cultures.

The trustees have paid due regard ta guidance issued by the Charity Commission in deciding what activities the Trust
should undertake.

Achievements and performance
Immediately prior ta the period, Grants Trust accepted the gift af that part af the aperating business of Grants
Publications which dealt with Granta magazine, the new poetry list, and the website. These activities were selected
as enabling the charity to fulfil its charitable objectives. In 2020 trustees also made a small number of grants in the
literary sphere. Trustees did not accept unsolicited applications but identified graups operating in the UK and working
in innovative and effective ways ta pramate literacy and literary excellence across a wide geographic area. Trustees
reviewed detailed applications and staff assessments. Trustees will receive reports an the funds awarded.

Financial review
It is the policy of the Trust that unrestricted funds which have nat been designated for a speafic use should be
maintained at a level equivalent ta between three and six months' expenditure. This calculation takes into account the
timing of future danatians, specifically those which have been agreed in advance and are explained in note 2 to the
accounts.

The trustees considers that reserves at this level will ensure that, in the event of a significant drop in funding, they wdl

be able to continue the Trust's current activities while consideration is given to ways in which additional funds may be
raised. This level of reserves hss been maintained throughout the period.

Investment Policy
Cash balances not immediately needed are placed on short term deposit, when these are available at a mare than
notional rate af interest.

Risk management
The trustees have assessed the major risks to which the Trust is expased, and are satisfied that systems are in place
to mitigate exposure ta the major risks.

Plans for future periods
For the early years of the Trust's operations, trustees' facus will be an oversight of the operaang business, to satisfy
themselves that it is operating effectively and in a way that fulfils the Trust's charitable purposes.



GRANTA TRUST

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2021

Structure, governance and management
Grants Trust is a company limited by guarantee. It is governed by its Memorandum and Articles of Associatian.

Related Parties and Conflicts of Interest
None of the trustees received remuneration ar other benefits for their work for the charity. Any transactions between
the Trust and the trustees or senior management or related parties must be disclosed to the Board.

Details of related party transactions are disclosed in note 13 to the accounts. Trustees are required to disclose all
relevant interests and register them annually with the Trust's administration, and in accordance with the Trust's
Conflict of Interest Policy to withdraw from decisions where a conflict of interest arises.

The trustees, who are also the directors for the purpose of campany law, end who served during the period and up to
the date of signature of the financial statements were:

Sigrid Rausing

Max Porter
Jeremy Hardie
Janathan Cooper

Lisa Appignanesi
Rana Dasgupta

(Resigned 15 April 2021)

(Resigned 20 September 2021)

(Appointed 1 July 2022)

Trustees were greatly saddened at the untimely death of Jonathan Cooper in September 2021. Jonathan
brought his exceptional enthusiasm and creativity to the Trust, energizing proceedings and encouraging the
board to greater things. His fellow board members are deeply indebted to him.

Details of method of recruitment and appointment of trustees
Trustees are appointed to the board on the basis of their skills and expedience in either the literary or charitable field.
Trustee appointments are for an initial period of three years.

Supplier Payment Policy
The company's current policy concerning the payment of trade creditors is to follow the CBI's Prompt Payers Code
(copies are available from the CBI, Centre Point, 103 New Oxford Street, London WC1A 1 DU).

The company's current policy concerning the payment of trade creditors is to:
~ settle the terms of payment with suppliers when agreeing the terms of each transaction;
~ ensure that suppliers are made aware of the terms of payment by inclusion of the relevant terms in contracts; end
~ pay in accordance with the company's contractual and other legal obligations.

Trade creditors of the company at the period end were equivalent to 31 days' purchases, based on the daily amount
invoiced by suppliers during the period.

Details of organisational structure
Grants Trust employs eight staff to edit and sell the magazine, and to edit the poetry list. Other functions, including
contract administration, production, marketing and publicity, finance and IT are outsourced to Grants Publications,
which charges for time spent on the Trust's operations. The day to day management of the operations of the Trust is
overseen by the Executive Management Board, which reports regularly ta trustees.

The Trustees consider that the Board of Trustees, the Editor and Deputy Editor comprise the key
management personnel of the charity in charge of directing and controlling the charity and its day to day operation.

Auditor

In accordance with the company's articles, a resolution proposing that Bright Grahame Murray be reappointed as
auditor of the company will be put at a General Meeting.

Principal Office

The address of the principal office of the charity is 12 Addison Avenue, London, W11 4QR.



GRANTA TRUST

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2021

Disclosure of information to auditor
Each of the trustees hss confirmed that there is no information of which they are aware which is relevant to the audit,
but of which the auditor is unaware, They have further confirmed that they have taken appropdiate steps to identify
such relevant information and to establish that the auditor is aware of such information.

The trustees' report was approved by ths Board of Trustees.

Sigrid Reusing
Trustee

22 September 2022



GRANTA TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES

FOR 7 HE PERIOD ENDED 31 DECEMBER 2021

The trustees, who are also the directors of Grants Trust for the purpose of company law, are responsible for preparing
the Trustees' Report and the financial statements in accardance with applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the trustees ta prepare financial statements for each financial year which give a true and fair
view of the state of affairs of the Trust and of the incoming resources and application of resources, including the
incame and expenditure, of the charitable company far that period.

ln preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

—state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropdiate lo presume that the Trust will

continue in aperatian.

The trustees are respansible far keeping adequate accounting records that disdose with reasonable accuracy at any
time the financial position af the Trust and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible far safeguarding the assets of the Trust and hence for taking
reasanable steps for the preventian and detectian af fraud and other irregularities.



GRANTA TRUST

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF GRANTA TRUST

Opinion
We have audited the financial statements of Grants Trust (the 'Trust') for the period ended 31 December 2021 which
comprise the statement of financial activities, the balance sheet and notes to the financial statements, including
significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Finanwsl
Reporting Standard applicable in the VK snd Republic of ireland (United Kingdom Generally Accepted Accounting
Practice).

In our opinion, the financial statements:
give a true and fair view of the state of the charitable company's affairs as at 31 December 2021 and of its
incoming resources and application of resources, including its income and expenditure, for the period then
ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Compames Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor's responsibr7ities for the audit or the
ffnancial statements section of our report. We are independent of the Trust in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements we have concluded that the trustees' use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Trust's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue,

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The other information comprises the information included in the annual report other than the financial statements and
our auditor's report thereon. The trustees are responsible for the other information contained within the annual report.
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our responsibility is to
read the other information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstataments, we are required to
determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:

the information given in the trustees' report for the financial period for which the financial statements are
prepared, which includes the directors' report prepared for the purposes of company law, is consistent with the
financIal statements; and

the directors' report included within the trustees' report has been prepared in accordance with applicable legal
requirements.



GRANTA TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF GRANTA TRUST

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the Trust and its environment obtained in the course of the audit,
we have not identified material misstatements in the directors' report included within the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us
to report to you if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of trustees' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or
the trustees were not entitled to prepare the financial statements in accordance with the small companies regime
and take advantage of the small companies' exemptions in preparing the trustees' report and from the
requirement to prepare a strategic report.

Responsibilities of trustees
As explained more fully in the statement of trustees' responsibilities, the trustees, who are also the directors of the
Trust for the purpose of company law, are responsible for the preparation of the financial statements and for being

satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary to

enable the preparation of financial statements that are free from matertial misstatement, whether due to fraud or error,

In preparting the financial statements, the trustees are responsible for assessing the Trust's ability to continue as a

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our ob/ectives are to obtain reasonable assurance about whether the financial statements as a whale are free from
material misstaternent, whether due to fraud or error, snd to issue an auditor's report that includes our opinion,

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with

ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, mdividuslly or in the aggregate, they cauld reasonably be expected to influence the
economic decisions of users taken on the basis of these finanmal statements.

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

A further description of our responsibilities is available on the Financial Reporting Council's website at httpsi//

www. frc.org. uk/auditorsresponsibilities. This description forms part of our auditor's report.



GRANTA TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF GRANTA TRUST

Oue to the inherent limitations of an audit, there is an unavoidable risk that we may nat have detected some
material misstatements in the financial statements, even though we have properly planned and performed our audit
in accordance with auditing standards. For example, as with any audit, there remained a higher risk of non-detection
of irregularities, as these may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal controls. We are not responsible for preventing fraud or non-compliance with laws and regulations and
cannot be expected to detect all fraud and non-compliance with laws and regulations

A further description of our responsibilities is available on the Financial Reporting Council's website at: https//
www. frc.org. uk/auditorsresponsibilities. This description forms part of aur auditor's report.

Uae of aur report
This report is made solely to the chadity's trustees, as a body, in accordance with part 4 of the Charities (Accounts
and Reports) Regulations 2006. Our audit work has been undertaken so that we might state to the chadity's trustees
those matters we are required ta state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity's
trustees as a body, for our audit wark, far this report, or for the opinions we have formed.

Mark Gale (Senior Statutory Auditor)
for and on behalf of Bright Grahame Murray
Chartered Accountants
Statutory Auditor
Emperor's Gate
114a Cromwell Road
Kensington

London

SW7 4AG

19 October 2022

Bright Grahame Murray is eligible for appointment as auditor of the Trust by virtue af its eligibility for appointment as
auditor of a company under section 1212 of the Companies Act 2006.



GRANTA TRUST

STATEMENT OF FINANCIAL ACTIVITIES INCLUDING INCOME AND EXPENDITURE
ACCOUNT

FOR THE PERIOD ENDED 21 DECEMBER 2021

lncame from:
Donations and legacies
Charitable activities

Unrestricted Unrestricted
funds funds

2021 2020
Na'tes f 6

466,850 369,415
753,647

Total Income 1,220,497 369,415

~di
Charitable activiTies 4 1,377,299 209,355

Net (expenditure)/income for the period/
Net (outgoing)/incoming resources (156,802) 160,060

Other recognised gains and losses
Other gains ar losses 9 (1,630)

Net movement in funds

Fund balances at 1 October 2020

Fund balances at 31 December 2021 1,628 160,060

(158,432) 160,060

160,060

The statement of financial activities includes all gains and losses recognised in the period.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an incame and expenditure account under
the Companies Act 2006.



G RANTA TRUST

BALANCE SMEET

Ae) AT 31 DECEMBER 2021

Notes
2821 2020

6

Fixed assets
Tangible assets 32,319

Current assets
Stocks
Debtors
Cash at bank and in hand

11
12

34,336
258,874
118,768

140,571
998.691

Creditors: amounts falling due with)n
one year

411,978

(442,669)

1,139,262

(1,022,052)

Net current (liabilities)/assets

Total assets less current liabilities

(30,691)

1,628

Income funds
Unrestricted funds 1,626

1,628

The financial statements were approved by the Trustees on 22 September 2022

Sigrid Raus/ng

Trustee

Company registration number 11692194



GRANTA TRUST

NOTES TO THE FINANCIAL STATEINENTS

FOR 7 HE PERIOD ENDED 31 DECENIBER 2021

1 Accounting policies

Charity information
Grants Trust is a private company limited by guarantee incorporated in England and Wales. The registered
offic is 12 Addisan Avenue, Londan, W11 4QR.

1.1 Accounting convention
The financial statements have been prepared in accordance with the Trust's Articles, the Companies Act 2006
and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to chadties
prepanng their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic
of Ireland (FRS 102) (effective 1 January 2019)".The Trust is a Public Benefit Entity as defined by FRS 102.

The Trust has taken advantage of the provisions in the SCRP for charities applying FRS 102 Update Bulletin 1

not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the Trust. Monetary
amounts in these financial statements are rounded ta the nearest B

The financial statements have been prepared under the histoncal cost convention. The pnncipal accounting
policies adapted are set out below.

1.2 Going concern
At the time af approving the financial statements, the trustees have a reasonable expectation that the Trust has
adequate resources to continue in aperational existence for the fareseeable future. Thus the trustees continue
to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses af the restricted funds are set out in the notes to the financial statements.

Endawment funds are subject to specific conditions by donars that the capital must be maintained by the Trust,

1.4 Income
Income is recognised when the Trust is legally entitled to it after any performance conditions have been met,
the amounts can lae measured reliably, and it is probable that income will be reaeived.

Danations are recognised once the Trust has been notified of the donation, unless performance conditions
require deferral of the amount. Income tax recoverable in relation to donations received under Gift Aid or deeds
of covenant is recognised at the time af the donation.

Legacies are recognised on receipt ar otherwise if the Trust has been notified of an impending distribution, the
amount is known, and receipt is expected. If the amount is nat known, the legacy is treated as a contingent
asset.

-10-



GRANTA TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUEO)

FOR THE PERIOD ENDED 31 DECEMBER 2021

1 Accounting policies

1.5 Expenditure

(Continued)

Recognitton of Expenditure

Expenditure is recognised once there is a legal or constructive obligation to make e payment to a third party, it
is probable that settlement will be required and the amount of the obligation can be measured reliably.
Expenditure is classified under the following activity headings:

Governance Costs

Includes staff time and expenses for time spent in connection with trustees meetings, plus the cost of audit and
professional fees. Salary costs, where appropriate, are charged in accordance with time spent.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depremation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Website costs 25'A per annum

The gain or loss aiising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, end is recognised in the statement of financial activities.

1.7 Impairment of fixed assets
At each reporting end date, the Trust reviews the carrying amounts of its tangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).

1.8 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in

bnnging the stocks to their present location and condition. Items held fcr distnbution at no or nominal
consideration are measured at the lower of replacement cost and cost.

Net realisable value is the estimated selling pdice less all estimated costs of completion and costs to be incurred
in marketing, selling and distribution.

1.9 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

11-



GRANTA TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2021

1 Accounting policies (Continued)

1.10 Financial instruments
The Trust has elected to apply the provisians of Section 11 'Basic Financial Instruments' and Section 12 'Other

Financial Instruments Issues' of FR S 102 to all of its financial instruments.

Financial insVuments are recognised in the Trust's balance sheet when the Trust becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there
is a legally enforceable dght to set alf the recagnised amounts and there is an intention to settle on a net basis
or ta realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction

pnce including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes s financing transaction, where the transaction is measured at the
present value af the future receipts discounted at a market rate of mterest. Financial assets classified ss
receivable withm ane year are not amortised.

Basic financial llsbigties
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transsctian, where the debt instrument is measured at the present value

af the future payments discaunted at a market rate af mterest. Financial liabilities classified as payable within

one year are not amortised.

Debt mstruments are subsequently canied at smortised cost, using the elfective interest rate method.

Trade creditors are obligations ta pay far geode or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified ss current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised mitially at transaction

price and subsequently measured at amortised cost using the effective interest method.

Derecognition of finsncls I flsbftltles
Financial liabilities are derecognised when the Trust's contractual abligatians expire or are discharged or
cancelled.

1.11 Employee benefits
The cost of any unused holiday entitlement is recagnised in the period in which the employee's services are
received.

Termination benefits are recognised immediately as an expense when the Trust is demonstrably committed to
terminate the employment of an emplayee ar to provide termination benefits.

1.12 Retirement benefits
Payments ta defined contribution retirement benefit schemes are charged as an expense as they fall due.

-12



GRANTA TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEM8ER 2021

2 Donstians and legacies

Unrestricted Unrestricted
funds funds

2021 2020
f

Donations and gifts 466,850 369,415

Donations and gifts
The Hans and Merit Reusing Charitable Trust
Net liabilities taken on as part of Grants Magazine transfer (see below)

500,000 500,000
(33,150) (130,585)

4i 6.850 369 415

As part af the transfer of the magazme trade from Grants Publications in 2020, The Hans end Merit Reusing
Charitable Trust has made a donation of f1,000,000 to Grants Trust.

At the paint of transfer af the magazine fram Grants Publications, the total value of the identifiable assets and
liabilities af that trade was a net liability position of f130,585. Therefore, this f130,585 was set against the
above mentioned f1,000,000 donation above, as in substance they formed part af the same accounting
transaction. The judgements and estimates formed when valuing the assets and liabilities when that transfer
took place have been reviewed duriing this finanaal year and an adjustment of f33,150 has been recognised in

the current financial year.

The 61,000,000 donation referred to above represents a funding cammitment for twa accounting periads from
the point of the donation, and therefore this donation has been recognised equally across the 2020 and 2021
accounting periods.

Sigrid Reusing has made a further commitment to secure an additional f2,000,000 in four annual instalments
of 6500,000. The substance of this commitment is to underwrite the costs assamated with the magazine
business, and as such the annual donations of f500,000 will be recognised in the Statement of Finanmal
Activities in the year in which the funds are received, in order to match this commitment with the publications af
the relevant magazines to which the commitment relates.

3 Charitable activities

Magazine
Trade
2021

6

2020

Sales within charitable activities 753,647

- 13-



GRANTA TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2021

4 Charitable activities

Magazine
publication

2021

Grant
liilaking

2021
f

Total 2021 Magazine
publication

2020
5

Grant Total 2020
Making

2020

Staff Costs
Qepreciation
Production Costs
Contdbutor Fees
Distributian Costs
Poetry Casts
Merkesng Costs
Website Cost
Qltice Supplies Casts
Professional Fees
Computer Running Casts
Overhead Costs

527,414
30,266

148,583
162,155
298,233

3,446
62,287
45,208
13,011
20, 193

4,652
45,739

1,361,187

527,414
30,266

148,583
162,155
298,233

3,448
62,287
45,208
13,011
2D, 193

4,652
45,739

1,361,187

Grant funding (nate 5)

Suppart costs (note 6)

8, 112 8,112

17.796

122,500 122,500

17,796

Governance costs (note 6) 8 000 8,000 67 059 2,000 69,059

1,369,187 8,112 1 377,299 84,855 124,500 209,355

5 Grants payable

Grant Grant Making
Making

2021 2020
5

Grants to institutions.
First Story
Medicine Unboxed
Royal Society af Literature

Republic af Consciousness
New Writing North

Grants Publications 8,112

30,DOO

15,000
45,000

7,500
25,000

8,112 122,500

-14-
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GRAItITA TRUST

NOTES TO THE FINANCIAL STATEIIIIENTS (CONTINUED)

FOR THE PERIOD ENDED N DECEMBER 202'I

? Tyustees

Nona of the trustees (or any persons connected with them) received any remuneration or benefits from the Trust
during the period.

8 Employees

The average monthly number of employees during the period was:
2021

Number
2020

Number

Administrative

Employmant costs 2021
0

2020
0

Wages and salaries
Other pension costs

359,328
24,2'l?

8,629
646

383,545 9,276

There were no employees whose annual remuneration was more than 660,0DO.

9 Other gains or losses
Unrestrtcted

funds
Total

2021
2

2020
E

Foreign exchange gains 1,630



QRANTA TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD EAfDED 31 DECEIyIBER 2021

10 Tangible fixed aaaetx

Cost
At 1 Dctobsr 2020
Addiuons

At 31 December 2021

Wcbske caste
6

208, 1 26
19,734

227,860

Depreciation and Impairment
At 1 October 2020
Depnmiation charged in the pened

At 31 December 2021

165.276
30.265

195.541

Carrytntt amount
At 31 i3ecembsr 2021 32,319

At 30 September 2020 42.850

11 Stocks
2021

6
2020

6

Magazines 34,336

Amounts falgng due wlthln one year:
2021

2

Trade debters
Dthsr debtors
Prepayments snd accmed income

52,427
203,552

2,695

26.537
114.034

258.874 140.571



GRANTA TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 21 DECEMBER 2021

13 Crediterar amounts falling due wlthln one year

Notes
2021

8
2020

8

Other tsxetlon snd social security
Deferred income
Trade creditors
Subscriptions lisbllltles

Accmsls snd deferred income

7.180

69,210
348.085

18,194

3.308
500.000

53.098
257,248
208,398

442,669 1,022,052

14 Deferredincorne

2021 2020
8

Defened donations 500,000

Deferred income is explained in further detail in note 3.

15 Related party tmnsactions

included within Support Casts are staff and other overhead costs which are recharged from Gmnta Publications
on an arm's length basis.

InclUded within Grants Payable is a grant made to Grants Publications made on an ann's length basis.

Sigrld Reusing is the ultimate controlgng party of Grants Publicabons.

-18-


