WORD OF GRACE CHRISTIAN FELLOWSHIP

England & Wales - Charity number 1184538

Details

Status Registered

Legal form ClO

Registered 2019-07-23

Register View on the Charity Commission register

Contact

Address 45 Darden Lough
Newcastle Upon Tyne
NE5 2YE

Phone 01914358042

Email info@wordofgrace.org.uk

Website www.wordofgrace.org.uk

Activities

Objects: THE PURPOSE OF WORD OF GRACE CHRISTIAN FELLOWSHIP IS TO ADVANCE THE
CHRISTIAN FAITH BY PROCLAIMING THE GOSPEL OF JESUS CHRIST IN NEWCASTLE-UPON-TYNE
AND ELSEWHERE BY; PROVIDING A PLACE OF WORSHIP, RAISING AWARENESS AND
UNDERSTANDING OF THE BELIEFS AND PRACTICES OF CHRISTIANITY, CARRYING OUT CHRISTIAN
DEVOTIONAL ACTS, AND CARRYING OUT EVANGELICAL AND OUTREACH WORK.

Activities: We are a Christian fellowship that gathers on Sundays, Wednesdays, and Fridays of every week
to relate and share the word of God with each other. We take the monetary offerings from our members to
help pay our bills with the methodist church hall where we use for our meetings presently. We also support
orphanages and less privileged people in countries such as Sierra Leone, Kenya, and Nigeria.

Classification

* How: Provides Services
* What: Religious Activities
* Who: The General Public/mankind
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Geography

* Newcastle Upon Tyne City

Finances
Period end Income Expenditure Assets Employees
2025-12-31 £13,789 £14,111 -
2024-12-31 £7,907 £12,326 -
2023-12-31 £5,182 £6,262 -
2022-12-31 £6,551 £8,189 -
2021-12-31 £4,311 £1,808 -
2020-12-31 £25,241 £2,137 -

Trustees
Name Role Appointed
Augustine Ochebiri Chair 2019-01-10
DIEGO OBINNA OCHEBIRI 2023-02-14
Helen Idemudia 2019-01-10
Mabel Njideka Ochebiri 2019-01-10
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Word of Grace Christian Fellowship
Receipts and Payments Account for the Year Ended 31 December 2025

Receipts Notes £ £
Donations 1 7,482.63
Gift Aid from HMRC 6,306.76
Total Receipts 13,789.39
Payments

IT costs and subscriptions 2 931.18

Rent 3 2,040.00

Honorarium and affiliate offering 4 1,350.00

Event and publicity 5 2,893.46

Welfare and refreshments 6 610.74

Loan repayment 7 4,380.73

Travel and subsistence 8 602.65

Insurance 9 258.70

Business and accounting support 10 660.00

Other Admin 11 383.47

Total Payments 14,110.93
Excess of Payments over Receipts - 32154
Total funds brought forward from 2024 13,947.38
Total funds carried forward to 2026 13,625.84
NOTES TO THE ACCOUNT

1. Voluntary donations received from members of the ministry and visitors to our programmes.

2. Cost of online meeting platform, website hosting and maintenance, and other subsrciptions.
3. Rent for a place of worship covering the period January to December 2025.
4

. Gifts to guest ministers and donation to affiliated ministry.

o

. Church conferences and cost of flyers, banners, souvenirs and other social media ads.

(0]

. Cost of food and beverages for church meetings.

~

. Loan repayments including interest.

8. Travel costs including vehicle, hotel and food costs for ministerd.
9. Public liability insurance.

10. Administration, business and accounting support.

11. Printing, postage and other administrative costs.
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Word of Grace Christian Fellowship
Receipts and Payments Account for the Year Ended 31 December 2024

Receipts Notes £ £
Donations 1 7,907.24
Gift Aid -
Total Receipts 7,907.24
Payments

IT costs and subscriptions 2 1,629.88

Rent 3 2,840.00

Publicity 4 920.00

Welfare and refreshments 5 2,042.00

Loan repayment 6 3,188.52

Insurance 7 245.47

Accountant 8 750.00

Other Admin 9 710.34

Total Payments 12,326.21
Excess of Payments over Receipts - 4,418.97
Total funds brought forward from 2023 18,366.35
Total funds carried forward to 2025 13,947.38
NOTES TO THE ACCOUNT

1. Voluntary donations received from members of the ministry and visitors to our programmes.
2. Cost of online meeting platform, website hosting and maintenance, and other subsrciptions.
3. Rent for a place of worship covering the period January to December 2024,

4. Publicity covers cost of flyers, banners, souvenirs and other social media ads for our activities.
5. Cost of food and beverages for church meetings.

6. Loan repayments including interest.

7. Public liability insurance.

8. Accountancy fee.

9. Printing, postage and other administrative costs.
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ACCOUNTANT’S REPORT
WORD OF GRACE CHRISTIAN FELLOWSHIP
COMPANY LIMITED BY GUARANTEE
FOR THE YEAR ENDED 31 DECEMBER 2023

We have examined the accounts of the church for the year ended 31 December 2023 which are set
out on pages 5 to 10.

Basis of the Report

Our examination was carried out in accordance with the General Directions given by the Charity
Commissioners. An examination includes a review of the accounting records kept by the charity and
a comparison of the accounts presented with those records. It also includes consideration of any
unusual items or disclosures in the accounts, and seeking explanations from you as trustees
concerning any such matters. The procedures undertaken do not provide all the evidence that would
be required in an audit, and consequently we do not express an audit opinion on the view given by
the accounts.

In connection with our examination, no matter has come to our attention:

(1) Which gives us reasonable cause to believe that in any material respect the requirements
e to keep accounting records in accordance with section 130 of the 2011 Act; and

e to prepare accounts which accord with the accounting records and to comply with the
accounting requirements of the 2011 Act.

have not been met; or

(2)  to which in our opinion, attention should be drawn in order to enable proper
understanding of the accounting to be reached.

ERIKSON AND COMPANY LIMITED 652 HIGH ROAD LEYTON
ACCOUNTANTS AND GROUND FLOOR OFFICE
TAX CONSULTANTS &7 LONDON E10 6RN
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WORD OF GRACE CHRISTIAN FELLOWSHIP
COMPANY LIMITED BY GUARANTEE
REPORT OF HONORARY TREASURER
FOR THE YEAR ENDED 31 DECEMBER 2023

The Treasurer has pleasure in presenting the Annual Report and Financial Statements for the year
ended 31 December 2023.

Objects of the Organization

The objective is to seek to glorify God with the preaching of the Gospel and to create impact on the
community positively.

Principal Activities

The principal activity of the organisation throughout the period was the propagation of the Word of
God.
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WORD OF GRACE CHRISTIAN FELLOWSIHIP
COMPANY LIMITED BY GUARANTEFE
REPORT OF THE HONORARY TREASURER (CONTD.)
FOR THE YEAR ENDED 31 DECEMBER 2023

Orpanzation Aetivities

Spreading the word of God and proclaiming the teachings of Jesus Christ.
Counselling people in respact of their personal problems and leoking after people with
spiritual needs, piving spiritual healings to members and the public at large,

Tangible Fixed Assets for use by the Charily

The erganisation had o significant sddition to its tangible fixed assets during the period.
Tuaalon

There was no pravision for tax Gability on the result of the year as the organisation was
Registered Charitable Organisation — Charity Na. TIE4535.

Appeinumenis and Officers who served

The Ofticers of the organisation who served during the vear were as follows:
Auvgusting Ochebiri. Mabel . Ochebiri, Hellen Idermudia and Diege O, Ochebin
Aceountuntx

Frikson and Campany Limited have shown their willingness to continue in service. The re-
appointment o act as Acceuntants will be put 10 the Ofltcers at their meeling.

Trustees

Augnstine Ochebiri, Mahel . Cchehivi, Flellen ldemudia and [iegs O, Ochebin

BY ORDER OF THE TRUSTEE CHAIRMAN

DATE




WORD OF GRACE CHRISTIAN FELLOWSHIP
COMPANY LIMITED BY GUARANTEE
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2023

Unrestricted Restricted Endowment Total Funds
Notes Funds Funds Funds 2023 2022
£ £ £ £ £
INCOME
Incoming resources from donors 2 5,182 - - 5,182 6,551
Other incoming resources 2a 0 0 0 0 0
TOTAL INCOMING RESOURCES 5,182 0 0 5,182 6.551
RESOURCES EXPENDED 3
Costs of generating funds
Missionary and Charitable giving 3a - - - - 0
Activities directly relating to the
work of the church 3b 5,636 - 5,636 3,670
Church management and administration 3¢ 626 0 0 626 0
TOTAL RESOURCES EXPENDED 6,262 0 0 6,262 3.670
NET INCOMING/(OUTGOING) RESOURCES 1.08 0 0 1.080 2,881
GAINS AND LOSSES ON INVESTMENTS 0 1] 0 0 [1]
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WORD OF GRACE CHRISTIAN FELLOWSHIP

COMPANY LIMITED BY GUARANTEE
STATEMENT OF FINANCIAL POSITION A8 AT 21 DECEMBER 20123

2023 22
x £ £ £
FIXED ASSETS
Taergable Assels R
CURRENT .“\SSE'_I'S
Debtors & Progaymeniz " -
Cash a1 Bank 18,741 22,141
Cush in Hand o )
9 LY
18741
19 548
CURRENT LIABILITIES
(Aot zlling due within one veur)
Uhher Creditors ang Azcnls {8580
11,456
LONG TERM LIABILITY
(Amaun fling due more than one year)
Bank Loans 9254
180
FINANCED BY:-
ACCUMULATED FUNDS
Bakunee BF 2887 21.88]
Add: {DelicitlSurplis {10800 0
1,801
e G {
APPFROVED BY THE BOARD OF TRUSELEES O "'J O f Q ¢ Z’(I\L
]-RI:S]E!‘; crmsecendpnsmesandoy e it AR A SRR ALl RS R R A RE SRS RSN CHA]R—N‘AH
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WORD OF GRACE CHRISTIAN FELLOWSHIP

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2023

1. ACCOUNTING POLICIES

a. The accounts are prepared under the historical cost convention with the exception of investments which

are stated at market value. They comply with the requirements of Statement of Recommended Practice
'Accounting Charities' ('SORP") and are in accordance with applicable accounting standards.

b. Limited by gurantee

The trustees are limted by £1 each in case of wind up.

¢. General accumulated funds are funds available to the church for its general purposes and
include funds designated by the Church for a particular purpose; the use of such designated funds

remains at the discretion of the Church's Trustees.

d. There is no Restricted Fund at the moment.

e. The governance, management and administration expenses reported in note 3 relate to the whole of the
Church's activities and a proportion of these charges are allocated to expenditure headings on a basis

consistent with the use of the resources.

f. Investments are stated at market value. It is the Church's policy to keep valuations up to date such that

when investments are sold there is no gain or loss arising to previous years.
g. Tangible assets are included at cost and depreciation is provided on a straight line basis, in order to write

off the assets over their useful lives.

h. All expenditure is accounted for on an Accrual Basis.

The depreciation rates are as follows:
Freehold buildings

Printing equipment and computer hardware
Fixtures and Fittings

Equipment

2. INCOMING RESOURCES

Incoming resources from donors
Planned giving:

Tithes

Offering

Anniversary

Thanks giving

Donations

Others/Interest

TOTAL INCOMING RESOURCES

Nil

10%

10%

20%

Unrestricted Restricted Endowment Total Funds

Funds Funds Funds 2023 2022
£ £ £ g £

2,300 2,300
2,532 2,532
230 230
120 120
0 0 0 0
5,182 0 0 5,182
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2a

2b.

INTEREST

Bank Interest

WORD OF GRACE CHRISTIAN FELLOWSHIP

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTD.)

FOR YEAR ENDED 31 DECEMBER 2023

FIXED ASSETS Fixtures &

Equipment Fittings Total

20% 10%
Cost £ £ £

At 1 January 2023 1,130 - 1,130
Addition 0 0 0
At 31 December 2023 1,130 0 1,130
Agoregate Depreciation
B/F - 1 January 2023 - - -
Charge for the year 226 0 226
At 31 December 2023 0 0 226
Net Book Value
At 31 December 2023 904 0 0
At 31 December 2022 1,130 0 0
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WORD OF GRACE CHRISTIAN FELLOWSHIP
COMPANY LIMITED BY GUARANTEE

NOTES TO STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2023

2023
£ £ £ £
TOTAL INCOMING RESOURCES
Tithes 2,300 -
Offering 2,532 o
Anniversary - -
Thanks giving 230 -
Donations 120.00 6,551
Others 0 5,182 0
Interest from Deposit Accounts 0
5,182
EXPENDITURES
A MISSIONARY /CHARITABLE GIVING
Missionary giving 0 0 0
B CHURCH RUNNING ACTIVITIES
Rents 2.370 -
Light & Heating = =
Water Rate - 5
Advertisement & Flyers = -
Honourarium 1,050 =
Legal & Professional fees 500 -
Printing Postages & Stationeries 358 -
Telephone Expenses 442 -
Computer Software 155 -
Insurance 236 -
Charitable Activities 0 5,112 3.670
C CHURCH MAINTENANCE
Church Cleaning - =
Repairs & Maintenance - -
Waste Removal - -
Decorations 0 0 0
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WORD OF GRACE CHRISTIAN FELLOWSHIP
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTD.)

FOR THE YEAR ENDED 31 DECEMBER 2023

D EVANGELISM
Transport & Travelling 455 0 -
0 455 0 0
E WELFARE/COMMUNITY EXPENSES
Welfare 69 0
Community Expenses 0 69 0 0
F ADMINISTRATION
Sundry Expenses - -
Pastorial Expenses - -
Accountancy fee 400 0
Depreciation 226 0
Bank Charges 0 626 6.262 0 0 3,670
NET INCOMING/(OUTGOING) RESCOURCES (1.080) 0
Unrestricted Restricted Endowment  Total Funds
Funds Funds Funds 2023 2022
£ £ £ £ £
3. RESOURCES EXPENDED
3a. Missionary and charitable giving: 0 0 0 0 0
0 0 0 0 0
3b. Activities directly relating to church work
Church - running expenses 5,112 = g 5,112 #
Church maintenance - = - - -
Evangelism 455 - - 455 -
Welfare/Community Expenses 69 0 0 69 0
3,636 0 0 5636 0
3c. Church management and administration
Administration [ 400 - - 400 1,330
Administration 2 (Depreciation) 226 - - 226 4,016
Bank Charges 0 0 0 0 299
626 0 0 626 5,646
TOTAL RESOURCES EXPENDED 6,262 0 0 6,262 5.646



WORD OF GRACE CHRISTIAN FELLOWSHIP
COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (CONTD.)
FOR THE YEAR ENDED 31 DECEMBER 2023

BANK BALANCES
Account No. 1 18,741 - - 18,741 0
0 0 0 0 [0}
18.741 0 0 18.741 0
Unrestricted Restricted Endowment Total Funds
Funds Funds Funds 2023 2022
CREDITORS AND ACCRUALS £ £ £ £ £
Balance B/F 8.189 - - 8,189 8.189
Less Payments - = = - -
Accountancy and Book-keeping 400 - - 400 -
Others 0 0 0 0 0
8,589 0 0 8.589 8.189
LONG TERM LIABILITY
Bank Loans [1] 0 0 0 12.251
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WORD OF GRACE CHRISTIAN FELLOWSHIP
Company Limited by Guarantee
Financial Statements

Year ended 31 December 2022

Trustees' annual report (incorporating the director's report)
Independent auditor's report to the members

Statement of financial activities (including income and
expenditure account)

Statement of financial position
Statement of cash flows

Notes to the financial statements
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WORD OF GRACE CHRISTIAN FELLOWSHIP
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report)

Year ended 31 December 2022

The trustees, who are also the directors for the purposes of company law, present their report and the
financial statements of the charity for the year ended 31 December 2022.
Reference and administrative details
Registered charity name WORD OF GRACE CHRISTIAN FELLOWSHIP
Charity registration number 1184538
Company registration number
Principal office and registered 45 DARDEN LOUGH
office NEWCASTLE UPON TYNE
NES5 5YE

The trustees

Ms MABEL

MR AUGUSTINE

Ms HELEN

MR CATHERINE
Company secretary AUGUSTINE OCHEBIRI
Auditor

Chartered accountants & statutory auditor

Strategic report

The following sections for achievements and performance and financial review form the strategic
report of the charity.

Trustees' responsibilities statement

The trustees, who are also directors for the purposes of company law, are responsible for preparing
the trustees' report and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the charily trustees to prepare financial statements for each year which give a
true and fair view of the state of affairs of the charitable company and the incoming resources and
application of resources, including the income and expenditure, for that period.




WORD OF GRACE CHRISTIAN FELLOWSHIP
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director’s Report) continued)

Year ended 31 December 2022

In preparing these financial statements, the trustees are required to:

o select suitable accounting policies and then apply them consistently;

e observe the methods and principles in the applicable Charities SORP;

e make judgments and accounting estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

e prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial
position of the charity and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Auditor

Each of the persons who is a trustee at the date of approval of this report confirms that:

o so far as they are aware, there is no relevant audit information of which the charity’s auditor is
unaware; and

o they have taken all steps that they ought to have taken as a trustee to make themselves aware of
any relevant audit information and to establish that the charity's auditor is aware of that
information.

The trustees' annual report and the strategic report were approved on Qm@f@ and signed
on behalf of the board of trustees by:

N == :/ : ]
Ms MABEL AUGUSTINE OCHEBIRI
Truslee Charity Secretary




WORD OF GRACE CHRISTIAN FELLOWSHIP
Company Limited by Guarantee

Independent Auditor's Report to the Members of WORD OF GRACE CHRISTIAN
FELLOWSHIP

Year ended 31 December 2022

Opinion

We have audited the financial statements of WORD OF GRACE CHRISTIAN FELLOWSHIP (the
‘charity’) for the year ended 31 December 2022 which comprise the statement of financial activities
(including income and expenditure account), statement of financial position, statement of cash flows
and the related notes, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland (United Kingdom Generally Accepted Accounting Praclice).

In our opinion the financial statements:

° give a true and fair view of the state of the charily's affairs as at 31 December 2022 and of its
incoming resources and application of resources, including its income and expenditure, for the
year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require
us to report to you where:

e lhe trustees' use of the going concern basis of accounling in the preparation of the financial
stalements is nol appropriate; or

e the trustees have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the charity’s ability to conlinue lo adopt the going concern
basis of accounting for a period of at least twelve months from the date when the financial
statements are authorised for issue.




WORD OF GRACE CHRISTIAN FELLOWSHIP

Company Limited by Guarantee

Independent Auditor's Report to the Members of WORD OF GRACE CHRISTIAN
FELLOWSHIP (continued)

Year ended 31 December 2022

Other information

The other information comprises the information included in the annual report, other than the financial
slatements and our auditor’s report thereon. The trustees are responsible for the other information.
Our opinion on the financial statements does nol cover the other information and, excepl to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility ig to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge oblained in the audit or olhenrvisq appears to be materially
misstated. If we identify such material inconsistencies or apparent matengl misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we h_ave performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

e the information given in the trustees' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

o the trustees' report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charity and its environment obtained in the
course of the audit, we have not identified material misstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

« the financial statements are not in agreement with the accounting records and returns; or
« cerlain disclosures of trustees' remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit.




WORD OF GRACE CHRISTIAN FELLOWSHIP

Company Limited by Guarantee

Independent Auditor's Report to the Members of WORD OF GRACE CHRISTIAN
FELLOWSHIP (continued)

Year ended 31 December 2022

Responsibilities of trustees

As explained more fully in the trustees' responsibililies stalement, the trustees (who are also the
directors for the purposes of company law) are responsible for the preparation of the financial
statements and for being salisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparalion of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concemn basis of accounting unless the lrustees either intend to liquidate the charily or to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

° Identify and assess the risks of malterial misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
eslimates and related disclosures made by the trustees.

o Conclude on the appropriateness of the trustees' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the charity's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the relaled disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
lo the date of our auditor's report. However, future events or conditions may cause the charity to
cease to continue as a going concern.




WORD OF GRACE CHRISTIAN FELLOWSHIP
Company Limited by Guarantee

Independent Auditor’'s Report to the Members of WORD OF GRACE CHRISTIAN
FELLOWSHIP (continued)

Year ended 31 December 2022

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Use of our report

This report is made solely to the charity's members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charity’s
members those matters we are required to state to them in an auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charity and the charity’s members as a body, for our audit work, for this report, or for the
opinions we have formed.

Chartered accountants & statutory auditor




WORD OF GRACE CHRISTIAN FELLOWSHIP
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 31 December 2022

2022 2021
Unrestricted
funds Total funds Total funds
Note £ £ £
Income and endowments
Donations and legacies 5 6.551 6,551 4311
Total income 6,551 6,551 4311
Expenditure
Expenditure on charitable activities 6,7 3,670 3,670 1,808
Total expenditure 3,670 3,670 1,808
Net income and net movement in funds 2,881 2,881 2,503
Reconciliation of funds
Total funds brought forward (2,881) (2,881) -
Total funds carried forward - . 2,503

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The nofes on pages 10 to 15 form part of these financial statements.




WORD OF GRACE CHRISTIAN FELLOWSHIP
Company Limited by Guarantee
Statement of Financial Position

31 December 2022

Note

Fixed assetls
Tangible fixed assets 10

Current assets
Cash at bank and in hand

Creditors: amounts falling due within one year 1
Net current assets

Total assets less current liabilities

Funds of the charity
Unrestricted funds

Total charity funds 12

2022
£

1,130

22,191

20,440
1,751
2,881

2,881

2,881

2021

2,503

2,503
2,503

m——

2,503

2,503

ese financial statements were approved by the board of trustees and authorised for issue on
<
3] E

19[2 = ... and are signed on behalf of the board by:

A

Ms MABEL
Trustee

The notes on pages 10 to 15 form part of these financial statements.




WORD OF GRACE CHRISTIAN FELLOWSHIP
Company Limited by Guarantee

Statement of Cash Flows

Year ended 31 December 2022

Cash flows from operating activities
Net income

Changes in:
Trade and other creditors
Cash generated from operations

Net cash from operating activities

Cash flows from investing activities
Purchase of tangible assets

Net cash used in investing activities

Cash flows from financing activities
Proceeds from borrowings

Net cash from/(used in) financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2022 2021
£ o

2,881 2,503

8,189 -
11,070 2,503
11,070 2,503
(1.130) ~
(1,130) -
12,251 (16,140)
12,251 (16,140)
22,191 (13,637)

2,503 20,355
24,694

6,718

The notes on pages 10 to 15 form part of these financial statements.




WORD OF GRACE CHRISTIAN FELLOWSHIP
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 31 December 2022

1. General information

The charity is a public benefit enlity and a private company limited by guarantee, regislered in
England and Wales and a registered charity in England and Wales. The address of the registered
office is 45 DARDEN LOUGH, NEWCASTLE UPON TYNE, NES5 5YE.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Stalement of
Recommended Practice applicable lo charilies preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

3. Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern
There are no material uncertainties about the charity’s ability to continue.

Judgements and key sources of estimation unceriainty

Estimation and Judgements are based on the normal accounting standards.
Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected lo restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.

10



WORD OF GRACE CHRISTIAN FELLOWSHIP

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 December 2022

3.

Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

*  income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

* legacy income is recognised when receipt is probable and entitlement is established.

* income from donated goods is measured at the fair value of the goods unless this is
impractlical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

. income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

e expenditure on raising funds includes the costs of all fundraising activities, events, non-
charilable trading activities, and the sale of donated goods.

e expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

e other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

1



WORD OF GRACE CHRISTIAN FELLOWSHIP
Company Limited by Guarantee

Notes to the Financial Statements (continved)

Year ended 31 December 2022

3.

Accounting policies (continued)
Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in lhe carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsels any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the stalement of financial aclivities.

Impairment of fixed assets

A review for indicators of impairment is carried oul at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely independent of the
cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction cosls.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequenlly measured at fair value with changes in fair value
recognised in income and expenditure. All olher such investments are subsequently measured at
cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a markel rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

12



WORD OF GRACE CHRISTIAN FELLOWSHIP
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 December 2022

3. Accounting policies (continued)
Financial instruments (continued)

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial aclivities, wilh the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objeclive evidence
of impairment at the end of each reporting date. If there is objeclive evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

4. Limited by guarantee

The trustees are limiled to £1 each in case of wind up.
5. Donations and legacies

Unrestricted Total Funds Unrestricted Tolal Funds

Funds 2022 Funds 2021
£ £ £ g
Donations
Donations type 1 6,551 6,551 4311 4311

= = —

6. Expenditure on charitable activities by fund type

Unrestricted Total Funds Unrestricted Total Funds

Funds 2022 Funds 2021
£ £ e £
Activily type 1 3,670 3,670 1,808 1 ,§08

7. Expenditure on charitable activities by activity type

Aclivities
underlaken Total funds Total fund
directly 2022 2021
£ £ e
Activity type 1 3,670 3,670 1,808

13



WORD OF GRACE CHRISTIAN FELLOWSHIP
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 December 2022

8. Staff costs
The total staff costs and employee benefits for the reporting period are analysed as follows:
2022 2021
£ £
The average head count of employees during the year was Nil (2021: Nil).
No employee received employee benefits of more than £60,000 during the year (2021 Nil).

9. Trustee remuneration and expenses

No trustees was paid during the year.

10. Tangible fixed assets

Equipment
£
Cost
At 1 January 2022 -
Additions 1,130
At 31 December 2022 1,130
Depreciation
At 1 January 2022 and 31 December 2022 -
Carrying amount
At 31 December 2022 1,130
At 31 December 2021 =
11. Creditors: amounts falling due within one year
2022 2021
£ £
Bank loans and overdrafts 12,251 -
Other creditors - desc in a/cs 8,189 =

20,440

14



WORD OF GRACE CHRISTIAN FELLOWSHIP

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 December 2022

12. Analysis of charitable funds

Unrestricted funds

At

1 January 202

2

£

General funds (2,881)
Unrestricted fund 7 -

desc in a/cs =

(2,881)

At

1 January 202
1
8

General funds
Unrestricted fund 7 -
descin a/cs

Ny

13. Analysis of changes in net debt

Cash at bank and in hand
Debt due within one year

Income Expenditure
£ £
6,551 (3,670)
6,551 (3,670)
Income Expenditure
£ £
4,311 (1,808)
4,311 (1,808)

At 1 Jan 2022
£
2,503

2,503

At
31 December
Transfers 2022
£ £
2,881 2,881
2,881 2,881
At
31 December
Transfers 2021
£ g
- 2,503
s 2503
At
Cash flows 31 Dec 2022
£ £
19,688 22,191
(12,251) (12,251)
7,5&37 9,940

15
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WORD OF GRACE CHRISTIOAN FELLOWSHIP
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report)

Year ended 31 December 2021

The trustees, who are also the directors for the purposes of company law, present their report and the
financial statements of the charity for the year ended 31 December 2021.

Reference and administrative details

Registered charity name WORD OF GRACE CHRISTIOAN FELLOWSHIP
Charity registration number 1184538

Company registration number

Principal office and registered 45 DARDEN LOUGH
office NEWCASTLE UPON TYNE
NE5 5YE

The trustees

Ms MABEL
MR AUGUSTINE
Ms HELEN
MR CATHERINE

Company secretary AUGUSTINE OCHEBIRI

Auditor Fred Michael & Co
Chartered accountants & statutory auditor
216 High Road
Chadwell Heath
Romford
Essex
UK
RM6 B6LS

Strategic report

The following sections for achievements and performance and financial review form the strategic
report of the charity.

Trustees’ responsibilities statement

The trustees, who are also directors for the purposes of company law, are responsible for preparing
the trustees' report and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the charity trustees to prepare financial statements for each year which give a
true and fair view of the state of affairs of the charitable company and the incoming resources and
application of resources, including the income and expenditure, for that period.




WORD OF GRACE CHRISTIOAN FELLOWSHIP

Company Limited by Guarantee

Trustees’ Annual Report (Incorporating the Director's Report) continges)
Year ended 31 December 2021

In preparing these ﬁnancia!-statements, the trustees are required to:

*  select suitable accounting policies and then apply them consistently;

*  observe the methods and principles in the applicable Charities SORP;

*  make judgments and accounting estimates that are reasonable and prudent;

¢  slate whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed angd explained in the financial statements;

®  prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will contine in business.

. they have taken all steps that they ought ta have taken as a trustee to make themselves aware of
any relevant aydit information and to establish that the charity's auditor is aware of that

The trustees' annual report and the strategic report were approved on 30 September 2022 and signed
on behalf of the board of trustees by:

Ms MABEL AUGUSTINEOCHERIR]
Trustee_ Charity Secretary




WORD OF GRACE CHRISTIOAN FELLOWSHIP
Company Limited by Guarantee

Independent Auditor's Report to the Members of WORD OF GRACE
CHRISTIOAN FELLOWSHIP

Year ended 31 December 2021

Opinion

We have audited the financial statements of WORD OF GRACE CHRISTIOAN FELLOWSHIP (the
‘charity') for the year ended 31 December 2021 which comprise the statement of financial activities
(including income and expenditure account), statement of financial position, statement of cash flows
and the related notes, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

* give a true and fair view of the state of the charity's affairs as at 31 December 2021 and of its
incoming resources and application of resources, including its income and expenditure, for the
year then ended;

° have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

e have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require
us to report to you where:

* the trustees' use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

* the trustees have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the charity's ability to continue to adopt the going concern
basis of accounting for a period of at least twelve months from the date when the financial
statements are authorised for issue.




WORD OF GRACE CHRISTIOAN FELLOWSHIP

Company Limited by Guarantee

Independent Auditor's Report to the Members of WORD OF GRACE
CHRISTIOAN FELLOWSHIP (continued)

Year ended 31 December 2021

Other information
The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The trustees are responsible for the other information.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the trustees' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

° the trustees' report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charity and its environment obtained in the
course of the audit, we have not identified material misstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

° adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

* the financial statements are not in agreement with the accounting records and returns; or
*  certain disclosures of trustees' remuneration specified by law are not made; or

®  we have not received all the information and explanations we require for our audit.




WORD OF GRACE CHRISTIOAN FELLOWSHIP

Company Limited by Guarantee

Independent Auditor's Report to the Members of WORD OF GRACE
CHRISTIOAN FELLOWSHIP (continued)

Year ended 31 December 2021

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement, the trustees (who are also the
directors for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with 1SAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with I1SAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control. '

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the trustees.

° Conclude on the appropriateness of the trustees' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the charity's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the charity to
cease to continue as a going concern.




WORD OF GRACE CHRISTIOAN FELLOWSHIP
Company Limited by Guarantee

Independent Auditor's Report to the Members of WORD OF GRACE
CHR'ST'OAN FELLOWSHIP (continued)

Year ended 31 December 2021

° Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Use of our report

This report is made solely to the charity's members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charity's
members those matters we are required to state to them in an auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charity and the charity's members as a body, for our audit work, for this report, or for the
opinions we have formed.

Fred Michael & Co

Chartered accountants & statutory auditor
216 High Road

Chadwell Heath

Romford

Essex

UK

RM6 6LS




WORD OF GRACE CHRISTIOAN FELLOWSHIP
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 31 December 2021

2021
Unrestricted
funds Total funds
Note £ £

Income and endowments
Donations and legacies 5 4,311 4311
Total income 4,311 4,311
Expenditure
Expenditure on charitable activities 6,7 1,808 1,808
Total expenditure 1,808 1,808
Net income and net movement in funds 2,503 2,503
Reconciliation of funds
Total funds brought forward — —
Total funds carried forward 2,503 2,503

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 10 to 14 form part of these financial statements.

2020

Total funds
£

6,352

6,352

—_—

2,137

2,137

4,215
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WORD OF GRACE CHRISTIOAN FELLOWSHIP

Company Limited by Guarantee
Statement of Financial Position

31 December 2021

Current assets
Cash at bank and in hand

Creditors: amaunts falling due within one year
Net current assets
Total assets less current liabilities

Funds of the charity
Restricted funds
Unrestricted funds

Total charity funds

Note

10

11

2021
£

2,503

2,503

2,503

2,503
2,503

2020

£

A

20,355

16,140

4215

These financial statements were approved by the board of trustees and authorised for issue on

ceisesannnneneny @M are signed on behalf of the board by:

/W@C
Ms MABEL

Trustee

The notes on pages 10 to 14 form part of lhese financlal statements.




WORD OF GRACE CHRISTIOAN FELLOWSHIP
Company Limited by Guarantee
Statement of Cash Flows

Year ended 31 December 2021

2021 2020
£ £

Cash flows from operating activities

Net income 2,503 4,215
Cash generated from operations 2,503 4,215
Net cash from operating activities 2,503 4,215
Cash flows from financing activities

Proceeds from borrowings (16,140) 16,140
Net cash (used in)/from financing activities (16,140) 16,140
Net (decrease)/increase in cash and cash equivalents (18,637) 20,355
Cash and cash equivalents at beginning of year 20,355 -
Cash and cash equivalents at end of year 6,718 20,355

—_—

The notes on pages 10 to 14 form part of these financial statements.




WORD OF GRACE CHRISTIOAN FELLOWSHIP
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 31 December 2021

1.  General information
The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the registered
office is 45 DARDEN LOUGH, NEWCASTLE UPON TYNE, NE5 5YE.

2. Statement of compliance
These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 20086.

3. Accounting policies
Basis of preparation
The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.
The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern
There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

Estimation and Judgements are based on the normal accounting standards.
Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.

10



WORD OF GRACE CHRISTIOAN FELLOWSHIP
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 December 2021

3.  Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

* income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

*  legacy income is recognised when receipt is probable and entitlement is established.

* income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

] income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

®  expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

®  expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those

support costs and costs relating to the governance of the charity apportioned to charitable
activities.

*  other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.
Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.
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WORD OF GRACE CHRISTIOAN FELLOWSHIP

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 December 2021

3.

Accounting policies (continued)
Financial instruments (continued)

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Limited by guarantee

The trustees are limited to £1 each in case of wind up.
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WORD OF GRACE CHRISTIOAN FELLOWSHIP
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 December 2021

5. Donations and legacies

Unrestricted
Funds
£
Donations
Donations type 1 4,311
Donations type 2 -
4,311
Unrestricted
Funds
£
Donations
Donations type 1 1,856
Donations type 2 -
1,856
6.  Expenditure on charitable activities by fund type
Unrestricted
Funds
£
Activity type 1 1,808

Unrestricted
Funds
£
Activity type 1 =

7. Expenditure on charitable activities by activity type

Activities
undertaken
directly

£
1,808

Activity type 1

8. Staff costs

Restricted
Funds
g

Lol

Restricted
Funds
£

4,496

4,496

Restricted
Funds
g

_—

Restricted
Funds

£
2,137

Total funds
2021

£
1,808

—_—

Total Funds
2021
£

4,311

4,311

Total Funds
2020
£

1,856
4,496

6,352

—_—

Total Funds
2021
£
1,808

Total Funds
2020

e

2,137

——m

Total fund
2020

£
2,137

The total staff costs and employee benefits for the reporting period are analysed as follows:

2021
£

The average head count of employees during the year was Nil (2020: Nil).

2020
£

No employee received employee benefits of more than £60,000 during the year (2020: Nil).
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WORD OF GRACE CHRISTIOAN FELLOWSHIP

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 December 2021

10.

1.

12.

Trustee remuneration and expenses

No trustees was paid during the year.

Creditors: amounts falling due within one year

Bank loans and overdrafts

Analysis of charitable funds

Unrestricted funds

General funds

General funds

Analysis of changes in net debt

Cash at bank and in hand
Debt due within one year

At
1 January 202
1

£

—

At
1 January 202
0

£

_—

At 1 Jan 2021

2021 2020
£ £
- 16,140
At
31 December
Income  Expenditure 2021
£ E
4,311 (1,808) 2,503
At
31 December
Income Expenditure 2020
£ £ £
1,856 - 1,856
At
Cash flows 31 Dec 2021
£ £ £
20,355 (17,852) 2,503
(16,140) 16,140 -
4,215 (1,712) 2,503

=
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