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First Frults Gospel Foundation
Company Limited by Guarantee
Trustees' Annual Report {Incorporating the Director's Raport)

Year ended 30 June 2022

The trustees, who are also the directors for the purposes of company law, present their report and the financial statemants of the
charlty for the year ended 30 June 2022.

Refarence and administrative detalls

Registered charity name First Fruits Gospel Foundation
Charity registration number 1184513
Company reglstratlon number 120567904
Principal office and registered Third Floor
office 20 Old Bailey
London
EC4M 7AN

United Kingdom

The trustees
Mrs R Pillar

Mr S Pillar
Mr J Riches

Auditor Glbson Booth
Chartered Accountants & Statutery Audltors
New Court
Abbey Road North
Shepley
Huddersfield
HDS8 8B.J

Structure, governance and managament
The Foundaticn has three Trustees, Simon Pillar, Rebecca Pillar and John Riches. The Trustees meet as needed to review grant

application, but meet at a minimum quarterly to conduct general Charity buslness. The trustees are convened according to the
articles of assoclation and any future appolniment of trustees Is set out in this document.

Oblectlves and actlvitles
The objectives of FFGF are stated in its Objects. These are (a) the advancement of the evangellcal Christlan faith for the benefit

of the public in accordance with the 'Statement of Belief; and (b) the relief and assistance of people In need, Including the retief
of poverty and the advancement of health. In furtherance of these cbjectives, the Charily receives applications for grants from
varlous parties and assessas them against various criteria which, If met, result in the awarding of funds to support those works
and ministries. During the year, the Charity awarded several grants and made Investments In furtherance of its objectives. The
Trustees have consldered and have regard te the Charity Commisslon's general guidance on publlc benefit. In this year the charity
acquired a freehold property which it plans to develop Into a Christian SEN school.

Achlevements and performance
During the year the Charity awarded several granis amounting to £902,565 (2022; 2 granis totailing £143,118). The reciplents of

these grants are well known 1o the directors who consequently have confidence in the recipients to achleve the abjediives of the
grants made, A review process using a combination of reports from recipients and face to face meetings with trustees and advisors
demonsirated that grants made were having meaning impact, Including public speaking minlstries and Bible translation work.




First Fruits Gospel Foundatlion
Company Limited by Guarantee
Trustees' Annual Report {Incorporating the Director's Report) (continued)

Year ended 30 June 2022

Financial revlew
The finances of the Charity are very simple in this early stage of lis development. It has £11,407 cash in the bank, and an

Investment of £1,004,850 In Kingdom Bank. The Charity has also Investment in a property for £5,040,428 during the year. Funds
for grants are mainly received as gifts from its primary benefactor, Pillar nvestments Pty Limited, as needed. Various grant
commitments totaling £902,565 were made during the year. The operating costs of the Foundation are minlmal currenily. For
these reasons, the directors have determined that a reserves polley Is unnecessary. In due course, as actlvity ramps up and the
Foundatlon takes on operating costs, this Is likely to change. During the period the Charity received donatlons of £5,911,600
{2021; £129,251), and had a surplus of £4,961,750 (2021; deficit of 23,674). The lotai reserves at the period end, were £5,676,080

unrestricted {2021; £803,330) and £89,000 restricted {2021; £nil).

Geing concern
After maklng appropriale enquiries, the Board of Trustees has a reasonable expectation that the charity has adequate resources

to continue In operatlonal existence for the foreseeable future. For this reason, I continues to adopt the going concern basis in
prepaiing the financial siatements. Further details regarding the adoption of the going concern basis can be found In the Statement

of Accounting Policles

Princlpal RIsks and Uncertainties
The frustees have assessed the major risks to which the charlty is exposed and these are regularly monitored.

Plans for future periods
The Foundation will increase its grant making activity in future periods, including making investments in praperty and other assets

to support the growth of Christlan ministries. The Foundation will also expand its set of directors as Its operation grows and wiil
investigate a cost effective approach to manage and administer its activities.

Trustess' responsibilities statement
The trustees, who are also directors for the purposes of company law, are responsible for preparing the trustees’ report and the
financial statements In accordance with applicable law and Unlted Kingdom Accounting Standards {United Kingdem Generally

Accepted Accounting Practice).

Company law requires the charlty frustees to prepare financial statements for each year which give a true and falr vlew of the
state of affalrs of the charltable company and the incoming resources and appllcation of resources, including the incorne and

axpenditure, for that period.

fn preparing these financlal siatements, the frustees are required to:
select suitable accounting policles and then apply them consistentiy,
observe the methods and principles In the applicable Charities SORP;
make judgments and accounting estimates that are reascnable and prudent;
prepare the financial statements on the going concern basis uniess it Is Inappropriate to presume that the charity will

continue in business.

The ftrustees are rasponsible for keeping adequate accounting records that are sufficient to show and explain the charlly's
transactions and disclose with reasonable accuracy at any time the financial position of the charity and enable them to ensure
that the financial statements comply with the Companles Act 2006. They are also respensibie for safeguarding the assets of the
charity and hence for taking reasonable steps for the prevention and detection of fraud and other iregularities.

Small company provisions
This report has been prepared In accordance with the provisions applicable to companies entitied te the small companies

exemption.
30 Mar 2023

The trustees’ annual report was approved on ...,

&

Simon Pillar (Mar 30, 2023, 0:t4am)

and signed on behalf of the beard of rustees hy;

Mr S Pillar
Trustee




First Fruits Gospel Foundation
Company Limited by Guarantee

Independent Auditor's Report to the Members of First Fruits Gospel Foundation

Year ended 30 June 2022

Oplnlon
We have audited the financial statements of First Fruits Gospel Foundatien (the 'charity") for the year ended 33 June 2022 which

comprise the staterment of financial activities (including income and expenditure account), statement of financial position,
staternent of cash flows and the related notes, including a summary of significant accounting policies. The financlal reporting
framework that has been applied In their preparation is applicable law and United Kingdom Accounting Standards, including FRS
102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted

Accounting Practice).
In cur opinion the financial statements:

give a true and fair view of the state of the charity's affairs as at 30 June 2022 and of its incoming resources and application
of resources, including its income and expenditure, for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opnion
We conducted our audit In accordance with International Standards on Audling (UK) (1ISAs (UK)) and applicable law. Qur

responsibilities under those standards are further described In the auditor's responsibllities for the audit of the financtal statements
section of our report. We are independent of the charity in accerdance with the ethical requirements that are relevant to our audit
of the financlal stalements in the UK, Including the FRC's Ethlcal Standard, and we have fuifilled our other ethical responsibilities
In accordance with these requirements. We believe that the audlt evidence we have obtalned Is sufficient and appropriate {o

provide a basls for our oplnion.

Conclusleons relating to goling concern
In auditing the financial statements, we have concluded that the trustees’ use of the going concem basls of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertalnties relating to events or conditions that,
Individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a period of at least
twelve months from when the financial statements are authorised for Issue.

Qur responsibilities and the responsibilities of the trustees with respect to going concem are describad In the relevant sections of
this report.

Cther Information
The pricr year figures are unaudited.

Matters on which we are reguired to report by exception
In the light of the knowledge and understanding of the charity and lts environment obtained in the course of the audit, we have

not ldentified material misstaternents in the trustees' repori.

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and Reporis) Regulations
2008 requlres us to repert to you If, in our oplnlon:

the information given in the trustees' report Is inconsistent in any material respect with the financial statemenis; or

adequate accounting records have not been kept; or

{he financlal statements are not in agreement with the accounting records and returns; or

we have not received all the information and exptanations we require for our audit.




First Fruits Gospel Foundation
Company Limited by Guarantee

Independent Auditor's Report to the Members of First Fruits Gospel Foundation (continued)

Year ended 30 June 2022

Respensibilltles of trustees
As explalned more fully in the trustees’ responsibilities statement, the trustees are responsible for the preparation of the financial

statements and for being satisfied that they give a true and fair view, and for such internal contral as the trustees determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or

arror.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a geing concem,
disclosing, aa applicable, matters related to golng concemn and using the going concern basks of accounting unless the trustees
either Intend to liquidate the charity or to cease cperations, or have no realistic allernative hut to do so.

Audltor's responsiblilties for the audit of the financial stataments

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with regulations made
under section 154 of that Act. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors report thad includes our oplnlon.
Reasonable assurance Is a high level of assurance, but is not a guarantee that an audit conducted in accordance with tSAs (UK)
will always detect a material misstatement when it exists. Misstatements can arlse from fraud or error and are considered material
If, individually or In the aggregate, they could reasonably be expected to influence the aconomic decisions of users taken con the

basls of these financlal statements.

liragularities, Including fraud, are Instances of non-compliance with laws and regulations. We design procedures In line with our
responsibilities, outlined above, 10 detect material misstatements in respect of imegularities, including fraud. The extent to which
our procedures are capable of detecting imegularities, including fraud is detalled below:

Based on our understanding of the charlty and the charlty secter, we Identlfled {hat the principal risks of non-compliance with law
and regulations related to the Charities Act 2011 and the Companies Act 2006, and we considered the extent to which non-
compliance might have a matesial effect on the financlal statements. We evaluated managemaent's incentives and opportunities
for fraudulent manipulation of the financial statements (Including the rlsk of override of controis) and the audit procadures

performed included:

- Correspondence with Management including consideration of known or suspected instances of non-compliance with laws,
regulation and fraud,

- Testing of non-purchase and sales ledger bank transactions;

- Review of accounting adjustments;

- Testing of grants made

Because of the Inherent dimitatlons of an audlt, there Is a risk that we will not detect all irregularitles, including those leadlng to a
materlal misstalernent in the financial statements or non-compliance with regufatlon. This risk increases the more that
compliance with a law or regulatfen s removed from the events and transactions reflected in the financial statements, as we will
be less likely to become aware of Instances of non-compliance. The risk Is also greater regarding irregularities occurring due to
fratd rather than error, as fraud involves intenfional concealment, forgery, collusion, omisslon or misrepresentation.

A further description of our responsibifities is available on the FRC's website at: htips: hilps:iAwww.fre.org, uk/auditors/audit-
assurgnee/auditor-s-responsibliities-for-the-audit-of-the-fi'description-of-the-auditor% £2%8 03995 -responsihilities-for.

This description forms parl of our auditor's report.

Use of our report
This report Is made solely to the charity’s members, as a body, in accordance with Part 4 of the Charities (Accounts and Reports)

Regulations 2008. Cur audit work has been undertaken so that we might state fo the charity's members those matters we are
required to state to them In an auditor's report and for no other purpose. To the fullest extent permitted by faw, we do not accapt
or assume responsibility to anyone other than the charity and the charity's members as a body, for our audit work, for this report,

or for the opinlons we have formed.
AR (Lve A
Alistalr Russell FCA {Senior Statutory Auditor)

Fer and on behalf of

Gibson Booth

Chartered Accountants & Statutory Auditors
New Court

Abbey Road Norih

Shepley

Huddersfield

HD8 8BJ
LLE] 2N

Gibson Booth Is eligible to act as an auditor in {erms of section 1212 of the Companies Act 2008.




First Fruits Gospel Foundation
Company Limited by Guarantee

Statement of Financial Activities
(including Income and expenditure account)

Year ended 30 June 2022

Note
Income and endowments
Donations and legacies 5
Investment income 6
Total Income
Expenditure
Expenditure on charitable activitles 7.8

Total expenditure

Net Income/{expenditure} and net movement in
funds

Reconclliation of funds
Total funds brought forward

Total funds carrled forward

2022
Unrestricted
funds Restricted funds Total funds
£ £ £

5,811,600 100,000 5,911,600
2,662 - 2,662
5,814,262 100,000 5,914,262
{941,512) (11,000) {952,512)
(941,512) (11,600} (952,512)
4,872,750 89,000 4,961,750
803,330 - 803,330
5,676,080 89,000 5,765,080

The statement of financial activities inciudes all gains and losses recognised In the year.

All Income and expenditure derive from continuing activities.

The notes on pages 8 to 13 form part of these financlal statements.

2021

Total funds
£

129,251
1,531

130,782

(154,456)
{154,456)

(23,674)

827,004

803,330




First Fruits Gospei Foundation
Company Limited by Guarantee
Statement of Financlal Posltion

30 June 2022

Fixed assets
Investments

Current assets
Debtors
Cash at bank and in hand

Craditors: amounts fafling due within one year
Nst current liabllities

Total assets less current llabllities

Credltors: amounts falling due after more than one year
Net assets

Funds of the charlty

Restricted funds
Unrestricted funds

Total charity funds

Nota

17

18

2022
E

6,045,279

94,034
11,407

105,441

(294,290)
(188,8489)
5,856,430

(91,350)
5,765,080

89,000
5,676,080

5,765,080

2021
£

826,650

93,869
5,361

99,230

(25,850)

73,380
900,030

(96,700)
803,330

803,330
803,330

For the year ending 30 June 2022 the charity was entitled to exemptlon from audit under section 477 of the Companies Act 2006

relating to srall companies.

Directers' responsibllities:

The members have not required the company to obtain an audit of its financial statements for the year in question In

accordance with section 475;

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting

records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to companles subject to the small

companies' regime.

These financial statements were approved by the board of trustees and authorised for Issue on

on behalf of the board by:

&

Slmon Plllar (Mar 30, 2023, 9:14am)

Mr S Pillar
Trustee

30 Mar 2023

The notes on pages 8 to 13 form part of these financial statements.

and are signed




First Fruits Gospel Foundation
Company Limited by Guarantee
Statement of Cash Flows

Year ended 30 June 2022

Cash flows from operating activities
Net income/(expenditure)

Adjustmeants for:

Cther interest receivable and simifar income
Interest payable and similar charges
Accrued expenses

Changes in:
Trade and other debtors
Trade and other creditors

Cash generated from operations

Interest paid
Interest received

Net cash from cperating activitfes

Cash flows from Investing actlvities
Acquisition of subsldiaries
Purchases of other investments

Net cash used in investing activitles

Net incraase in cash and cash squlvalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2022
£

4,961,760

(2,662)
143
15,440

{185)
247,650

5,222,156

{143)
2,662

6,224,675

1
(6,218,628)
{£,218,629)

6,046
5,361

11,407

—

The notes on pages 8 to 13 form part of these flnancial statements.

2021
£

(23,674)

(1,531)
2,260

(93,869)
118,610

1,796

1,531

3,327




First Fruits Gospel Foundation

Company Limited by Guarantee

Notes to the Financial Statements

Year ended 30 June 2022

1.

Genaeral Informaticn

The charity is a public benefit entity and a private company limited by guarantee, registered in England and Wales and a
registered charlty in England and Wales, The address of the registered office is Third Floor, 20 OId Bailey,, London, EC4M

7AN, United Kingdom,
The Charity constitutes a public benefit entity as defined by FRS 102.

Statement of compliance

These financlal stalements have been prepared in compliance with FRS 102, 'The Financial Reporting Standard applicable
in the UK and the Republic of Ireland’, the Statement of Recommended Practice applicable to charities preparing their
accounts In accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
{Charities SORP {FRS 102)) and the Companies Act 2006.

Accounting policies

Basis of preparatlon
The financial statements have been prepared on the historical cost basls, as modified by the revaluation of certaln financial

assets and liabilities and Investment properties measured at fair value through income or expenditure.

The financial statements are prepared in sterling, which Is the functional currency of the entity.

Goelng concern
The charlty had net current liabllities at the year end. Cne of the trustees has confirmed that they shall continue to support

the charity as required, for a period not less than 12 months from the date the accounts have been signed. The charity has
therefore been freated as a going concem.

Consolidation
The charity is not required to prepare consolidated accounts in accordance with the Charities Act 2011, and has taken

advantage of the option not to prepare consolidated financial statements contalned in Section 398 of the Companies Act
2006 on the basis that the charlty and lls subsldiary undertakings comprise a small group.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make Judgements, estimates and assumptions that
affect the amounts reported. These estimates and judgements are continually reviewed and are based on experience and
other factors, inciuding expectations of future events that are belleved to be reascnable under the clrcumstances. Key

sources of estimation uncertainty

Accounting estimates and assumptions are made concerning the future and, by their nature, wili rarely equal the related
actual cutcome. The key assumptions and other sources of estimation uncerialnty that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next financlal year are as follows:

The fair value of investment property has been based on the purchase price, given the purchase was near to the year end.

Fund accounting
Unrestilcted funds are available for use at the discretion of the trustees to further any of the charity's pwposes. Reslricted

funds have been provided by donors for a specific purpose.

Incoming resources
All income is included In the statement of financial activities whan entitlement has passed to the charlty, it is probable that

the economic benefits associated with the transaction will flow to the charity and the amount can be rellably measured. The
followlng specffic policies are applied to particutar categories of incoma:

- Income from donations or grants is recognised when there is evidence of entitlement to the gift, receipt is probable and
its amount can be measured reliably.

Resources expended
Expenditure Is recognised on an accruals basis as a liabllity Is incurred. Expenditure includes any VAT which cannot be

fully recovered, ard is classified under headings of the statement of financial activitles to which it relates:




First Fruits Gospel Foundation
Company Limited by Guarantee
Notes to the Financial Statements (continuad)

Year ended 30 June 2022

3. Accounting pollcies (continued)

Resources expended {continued)

Expenditure on charitable activities includes all costs incurred by a charity in underiaking aciivities that further its charitable
alms for the benefit of its beneflclaries, induding those support costs and costs relating to the govemance of the charity
appaortioned fo charsifable activities. Charitable donations are payments made to third parties In the furtherance of the
charitable objects of the foundation. Single or mulil-year donations are accounted for when either the recipient has a
reasonable expeciation that they will recelve a donation and the Trustees have agreed to pay the donatlon withcut condition,
or the recipient has a reasonable expectation that they will receive a donation and any condition attaching to the donation

Is outside the control of the faundatlon.

Governance costs comprise costs for the running of the Charity itself as an organisation,

All costs are allocated to expenditure categories reflecting the use of tha resource. Direct costs attributable 1o a single
activity are allocated directly to that activity. Shared costs are apportioned between the activiies they contribute to on a
reasonable, Justifiable and consisient basis.

Investments
Fixed asset investmenis are initially recorded at cost, and subsequently stated at cost less any accumulated impairment

losses.

Investment property
Investment property is initlally recorded at cost, which includes purchase price and any directly attibutable expenditure.

Investment property is revalued to its fair vaiue at each reporting date and any changes In fair value are recognised in profit
or loss.

4. Limited by guarantes

Each member of the charitable company undertakes to contribute to the assets of the company In the event of It being
wound up while hefshe is a member, or within one year after he/she ceases to be a member, such amount as may be
requlred, not exceeding £1 for the debts and liabllities contracted before he/she ceases to be 2 member.

5. Donations and fegacles
Unrestricted Totaf Funds
Funds Restricted Funds 2022
£ £ E
Donations 5,811,600 100,000 5,911,600
Unrestricted Total Funds
Funds Restricted Funds 2021
£ £ £
Donations 129,251 - 129,251
6. investment Income
Unrestricted Total Funds Unrestricted Total Funds
Funds 2022 Funds 2021
£ £ £ £
Bank Interest recelvable 5 5 1 1
Other interest receivahle 2,657 2,657 1,530 1,530
2,662 2,662 1,631 1,631

———— C— mmmmm  —




First Fruits Gospel Foundation
Company Limited by Guarantee
Notes to the Financlal Statements (continued)

Year ended 30 June 2022

7. Expenditure on charltable activities by fund type

Grants payable
Suppaort costs

Grants payable
Support costs

8. Expendlture on charitable activities by activity type

Unrestricted
Funds Restricted Funds
£ £
891,565 11,000
49,947 -
941,512 11,000
Unrestrcted
Funds Restricted Funds
£ £
144,178 -
10,278 -
154,456 -

Total Funds
2022

E
§02,565
49,947

952,512

Total Funds
2021

£
144,178
10,278

154,456

During the year the charity made grants totalling £902,565 fo & institutions and 1 indlvidual. These grants were made to
organisations and Individuals previously known to the trustees and ranged from specific projects to longer term
partnerships, all of which aligned with the charity’s aims. The charity seeks reports on an annual basls from these
organisations and Is satlsfled that grants are being deployed wisely and effectively.

In the prior year denations of £144,178 were made to 1 institution and 1 individual.

9. Analysis of support costs

Legal and

professional fees

General office
Governance cosfs
Support costs — professional fees

10.  AudHors remuneration

Fees payable for the audit ¢f the financlal statements

11. Independent axaminatlon fess

Fees payable to the Independent examiner for:
Independent examination of the financlal statements

12. Staff costs

£
4,599
30,808
14,400

49,804

Bank charges Total 2022
£ £

- 4,699

143 30,948

- 14,400

143 49,947

The average head count of employees during the year was nll {2021:nil-).

No employee received employee benefits of more than £60,000 during the year (2021: nlt).

Total 2021
£

10,279

10,279

10




First Fruits Gospel Foundation
Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 June 2022

13.  Trustee remuneration and expenses
No remuneration or cther benefits in respect of services provided to the Charity were received by the Trustees from the
Charity or a related entity. No Trustees expenses have been Incurred during the year,
14.  investments
Investment Shares in group Gther
properties undertakings investments Total
£ £ £ £
Cost or valuatlon
At 1 July 2021 - - 826,850 826,650
Additions 5,040,428 1 178,200 5,218,629
At 30 June 2022 5,040,428 1 1,004,850 6,045,279
Impalment
At 1 July 2021 and 30 June 2022 - - -
Carrying amount
At 30 June 2022 5,040,428 1 1,004,850 6,045,279
At 30 June 2021 - - 826,650 826,650
All investments shown above are held at valuation.
Investment propertles
In March 2022 the company purchased 565 and 577 Kingston Road for £5,040,428, The trustees deem the fair value at
the year end to be £5,040,428. The property was purchased as part of a sale and leaseback agreement. The property is
leased te PAG Limited for £1 per annum.
During the prior year the company Invested in 9.9% shareholding of Lamb's Passage Holding Limited, a company registered
in the UK. The companies principal actlvity is to act as a holding company owning shares in Kingdom Bank Limited, a UK
register company whose principal aclivity is the provision of secured lending to chiurches, charitles and to individuals
working for those organisations. A further investmeni of £178,200 was made during the year. The percentage shareholding
remalns unchanged.
The charity also owns 100% of the share capital of Houslng Affordabilily Finance (HAF) Limited, a company incorporated
In England and Walgs. The net assets of the company at the 31 July 2021 were £4%,122 and its turnover for the year to 31
July 2021 was £3,750.
15. Debtors
2022 2021
£ £
Prepayments and accrued income 274 109
Other debtors 93,760 93,760
94,034 93,869
16. Credltors: amounts falling due within one year
2022 2021
£ £
Accruals and deferred income 19,380 3,940
Other creditors 274,910 21,910
204,290 25,850

"




First Fruits Gospel Foundation
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 June 2022

16.  Creditors: amounts falling dus within one year (continued)

Included within other creditors due in less than and more than cne year are grant commitmentis as follows;

Grant commitments at start of year
Grants and donatlons pald during the year
Grant commitments made during the year

Grant commitments recognised at end of the year

The following grant comimiiments were outstanding at the year end,

2022 2021
£ £
118,610 -
(804,915) (26,628)
502,565 145,238

118,610

216,260

Grand commitments to 4 institulions totalling £200,260 {2021; £118,610) and Grant commitments to 1 individua! totalling

£16,000 (2021; £nil)

17.  Creditors: amounts falling due after more than one year

Other creditors

18.  Analysis of charltable funds

Unrestricted funds

General funds

General funds

At 1 July 2021 Income
£ £

803,330 5,814,262

At 1 July 2020 income
£ £

827,004 130,782

2022 2021
£ £
91,350 96,700

Experditure At 30 June 2022
£ E
{941,512) 5,676,080

Expenditure At 30 June 2021
£ £
(154,456) 803,330

Unrestricted general funds are available for use af the discretion of the Trustees In the furtherance of the general charitable

abjectives.

Restricted funds

Restricted Funds

Restricted Funds

At 1 July 2021 income
£ £

- 100,000

At 1 July 2020 Income
£ £

Expendiiure At 30 June 2022
£ £
(11,000} 89,000

Expenditure At 30 June 2021
£ £

Resfricied funds relate to monies received for the specific purpose of donatlons to Housing Affordability Finance (HAF) Ltd

as and when required.

12




First Frults Gospel Foundation
Company Limited by Guarantee
Notes to the Financial Statements fconfinued)

Year ended 30 June 2022

19.  Analysis of net assets between funds

Investments

Current assets

Creditors less than 1 year
Cradltors greater than f year

Net assets

20. Analysis of changes In net debt

Cash at bank and in hand

21. Related parties

Unrestricted Total Funds
Funds Restricted Funds 2022
£ £ £

6,045,279 — 6,045,279
16,441 89,000 105,441
(292,940) - (292,940)
{91,350} - (91,350)
5,677,430 89,000 5,766,430

At 1 Jul 2021 Cash flows
£ £
5,361 6,048

At 30 Jun 2022
£
11,407

During the period the company recelved donations of £5,809,508 (2021 - £129,251) from Pillar Investments [l Pty Limited.
Pillar Investments |l Pty Limiled Is a related party by virtue of the shareholding R Pillar has in the ultimate parent entity of
this company. A denation of £nll (2021 - £1,060) was also payable to Gospel Patrons UK, a charity registered in the UK,
for which S Piliar acts as a trustee. This was included In other creditors at the year end. A denatlon of £11,000 (2021 - £nil)
was also made to Houslng Affordabllity FInance (HAF) Ltd during the year. This donatlon was financed by a donation from
a third party, for the spedcific purpose of giving to Housing Affordability Finance (HAF) Lid.
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