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RNLI LIFESAVING ENDOWMENT

TRUSTEES' REPORT

FOR TIIE PERIOD ENDED 30 JUNE 2020

The Trustees present their report along with the flnancial statements of the charity which cover the period

from the date of registrafion (20 June 2019) to 30 June 2020. The financial statements have bean prepared

based on the accounting policiss set out in note 1 to lhe financial stslements and comply with ths Chanlabls

Incorporated Organisalion's (CIO) governing document. RNLI Lifesaving Endowment Is registered with the

Charity Commission under registration number 1184013.

OBJECTIVES AND ACTIVITIES

The objects of the RNLI Lifesaving Endowment as per its registered constitution are the advancement of

saving lives at ses by establishing, building snd invesfing an endowment fund which is capable of supporting

the Royal National Lifeboat Institution's (RNLI) rescue services.

The CIO was created with an initial donation from the RNLI of 842.3m. In seeking to preserve the RNLI's

lifesaving services for the future, the CIO's assets will be invested in order to maintain and if possible

enhance their real (after inflation) value and provide a source of funding to support the RNLI operations.

Charitable status and public benefit

The Trustees confine that they have referred to ths guidance contained fn the Charity Commission's general

guidance on public benslit when reviewing ths chanly's aims and objectives and in planning future activifies.

The Trustees conEider the CIO to bs sharfiebls both in Ns intention and practice, providing substantial public

benefit by preserving the RNLI's ability to save lives at sea.

FINANCIAL REVIEW, ACHIEVEMENTS AND PERFORMANCE

Full details of the organisation's financial position can be found in the accompanying financial statements

attached to this report. The Statement of Financial ActiviTies shcws total incoming resources of 242.4M

relating to the donation made by the RNLI and investment income, total resources expended of F0.03M

resuKng in a surplus of F42.4M. There was a loss on investments of 80.7M.

During the period, F17.2M was invested in global equities, 97.8M in commercial property unit trusts snd

817.3M was held in cash pending investment.

Performance —the investments produced a negative total return of -1.5'4 for the period. Global equities

provided a positive return of +0.9'4 but this was offset by a negative return of -6.3'lii from commercial

property.

It is expected that a donation will be made in 2020 towards the RNLI's rescue services, in line with overall

objectives.

INVESTMENT POLICY

The cio's overarching objective is to maintain and, if possible, enhance the real value of the reserves

represented by its investments over the long-term. The Trustees aim to generate an income flow (for the

RNU) and a real total return, whilst maintaining an appropriate balance between maximising longqsrm

returns and avoiding undue risk and volatility in capital values. Given the long investment time horizon (tsn

plus years), some short term capital volatility and illiquidity is acceptable in the pursuit of long term returns.



RNLI LIFESAVING ENDOWMENT

TRUSTEES' REPORT

FOR THE PERIOD ENDED 30 JUNE 2020

The Trustees have considered carefully the requirements of the Statement of Recommended Practice

(SORP) and the Charily Commission's revised guidance nate CC14 (issued in October 2011) and do no't

believe there is any lisled investment adverse to the purpcxxr of ths CIO (saving lives at sea).

in rslsfion to funds where the Investment manager is permitted to make active decidons about ths selecbon,

retention and realisation of investments, the Trustees expect the investment managers to take account of sll

gnancially material considerations (including dimate change and other environmental, social and

governance consifkrrafions), where permhsible within applicable guidelines and rsstricgons. The Trustees

seek to appoint managers that have appropriate skills and processes to do this, and from time Io Sne review

how the managers are taking account of these issues in practice. All our managers ere signatorkrs to ths UN

Principles for Responsible Investment.

Reserves Policy

The Trustees note that st ths snd of June 2020 reserves totalled 241.6M, ail of which sre held as an

expendable endowment. Of that, EBB.2M is held ss the RNLI Lifesaving Endowment for the advancement of

saving lives at sea and f5.4M is held as the Elizabeth O'Kelly Fund for the advancement of saving lives at

ses in or around Ireland.

The Trustees continue to review their reserves policy to ensure there are adequate reserves available to

meet future requirements.

Risk management

The nature of the charity means that the main risks for the organisation centre around investment risk.

Investment risk is monitored snd managed through the Investment Committee on behalf of the Trustees.

The Trustees will review these, and other, risks in their Trustee meetings.

PLANS FOR FUTURE PERIODS

While it is recognised that the Trustees have powers to donate capital to the RNLI in extremis, the long term

plans focus on growing the Endowment through further donations snd an investment strategy focused on

capital giowlh. Over the next twelve months the key goal will be to establish the new investmeht strategy to

meet the charity's objectives.
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STRUCTURE, GOVERNANCE AND MANAGEMENT

The RNLI Lifesaving Endowment is controlled by ils Constitution as s Chari1able Incorporated Organisation

and was registered on 20 June 2019 with the Charity Commission of England and Wales (1184013).The

address cf ths nsgistsred offic is West Quay Road. Pools, Dorset, BH15 1HZ.

Organisational structure

The Constitution allows for a minimum of three Trustees to be appointed. Aside from the tirst Charity

Trustees listed below, every Trustee shall be appointed for a term of three years.

All cf the original Trustees have long experience of being a charity trustee. The Trustees are unpaid end

details of Trustee expenses snd any related party transactions are disclosed in notes 5 snd 11 to the

accounts.

The Charity Tmstees manage the affairs of the CIO. They are responsible for setting strategy and are

meponsible in lsw for Ihs running of the RNLI Lifesaving Endowment.

The Trustees who served during the period were as follows:

E Donaldson
C Hunter-Pease
S Popham
R Boddington (appointed 2/4/2020)
P O' Leary (appointed 2/4/2020)

D Woulfe (appointed 2/4/2020)

Where new Trustees are appointed, they will be given a formal induction to the work of the trust snd

provided with the information they need to fulfil their roles, which inctudss Information about the role of

Trustees, the organisation and charity law.

New Trustees will bs appointed (or removed) by the RNLI following an irdsrvkwv process and where they

have the necessary skigs to contributs to the charity's management and development. Any appoirrbnent

must be made at a meeting held according to the ordinary practice of the RNLL

The RNLI in exercising its rights of appointment, will ensure that at least two Chariity Trustees are not also

current Trustees or employees of the RNLI.

The Charity Trustees may delegate any of their pawers or functions to a committee or committees, and, if

they do, they shall determine ths twme and conditions on which the delegation is made.

Board meetings will be held as and when required but no less frequently than twice per year.

The Charity Trustees msy appoint one of their number to chair their meetings and mey at any time revoke

such appointment. The Chair shall ordinarily be the Chair of RNLI for the time being unless the Charity

Trustees have for good reason decided otherwise.

The membem of staff engaged in the day-~ay administration of the RNLI Lifesaving Endowment are

employed by the RNLL The RNLI Lifesaving Endowment reimburses the RNLI for any direct casts incurred.

REFERENCE AND ADMINISTRATIVE DETAILS

Reference and administrative details are shown in the schedule of officers and professional advisers on

page 1.
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PROVISION OF INFORMATION TO AUDITORS

In detsnninmg hcw amounts are presented within items in the statement of income and retained earnings

and balance sheet, the Trustees have had regard to the substance of the reported transaction or

arrangalnent, in accordance with generally accepted accounting principles or practice.

So far as each of the Trustees is aware at the time the report is approved:

~ there is no relevant audit information of which the charit's auditors ars unaware. and

~ the Trustees have taken all steps that they ought to have taken to make themselves aware of any

relevant audit information and to establish that lhe auditors are serars of that information.

AUDITOR

The auditor, BDO LLP, will be proposed for reappointment in accordance with section 144 of the Charities

Act 2011.

Approved by the Trustees on 25th March 2021 and signed on its behalf by:

E Donald
Trustee

Clvt crt LS
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STATEMENT OF TRUSTEES' RESPONSIBILITIES

FOR THE PERIOD ENDED 30 JUNE 2020

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance

with applicable law and regulations. Charity law requires the Trustees to prepare financial statements far

each financial year in accordance with United Kingdom Generally Accepted Accounting Practice (United

Kingdom Accounting Standards and applicable law).

Under charity law, the Trustees must not approve the financial statements unless they are satisfied that they

give a true snd fair view of the state af affairs of the charity and of its surplus or deficit for that period. ln

prepanng these financial statements, the Trustees are required to:

~ select suitable accounting policies and then apply them consistently

~ make judgements and estimates that are reasonable and prudent

~ state whether applicable accounting standards have been followed, subject to any material departures

disclosed and explained in the financial statements
~ prepare the financial statements on the going-concern basis unless it is inappropriate to presume that

the charity will continue to operate.

Ths Trustees are responsible for keeping proper accaunting records. These must be sufficient to show and

explain the charity's transactions, and disclose with reasonable accuracy stagy time the financial positien of

the charity, and enable them to ensure that the financial statements comply with the UK Charities Act 2011

snd applicable accounting regulatians. They are alsa responsible for safeguarding the assets of the charity-

and, therefore, for taking reasonable steps to prevent snd detect fraud and other irregularities.



INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF RNLI LIFESAVING ENDOWIIIENT

FOR THE PERIOD ENDED 30 JUNE 2020

Opinion

We have audited the financial statements af the RhlLl Lifesaving Endowment ('tha Charity') for the period

from 20 June 2019 to 30 June 2020 which comprise the statement af financial activities, the balance sheet,

the statement of cash flows and notes ta Ihe ilnancial statemeilts, Includirig a summary of significant

accounting policies. The Itnancial reporting framework that hss been applied in their preparation is

applicable Iaw snd Un'risd Kingdom Accounting Standards, inctud(ng Financial Repordng Randard 102 The

Financial Reporting Standanf applicable in the UK end Republic of ireland (United Kingdom Generally

Accepted Accounting Practice).

In our opinion, the financial statements:

~ give a true and fair view of the state of the Charity's affairs as at 30 June 2020 and of its incoming

resources and application of resoumss for the periiod then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice, snd

have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with Intematiansl Standards on Auditing (UK) (ISAs (UK)) and

applicabis law. Our responsibilities under those standards are further described in the Auditor's

responsibilities for the audit of the financial statements section of our report We are independent of the

Charity in accordanos with the ethical requirements relevant to our audit of ths financial statements in ihe

UK, induding the FRC's Ethical Standard, and we have fulfilled aur other ethical responsibilities in

accordance with these requirements. We believe that the audg evidence we have obtained is sufttcient and

appropriate to provide s basis for our opinion.

Conclusions related to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to

report to you where:

~ the Trustees' use af the going concern basis of accounting in the preparation of the financial statements

is not appropriate; or

~ ths Trustees have not dtsdosed in the financial statements any idsnltfied material uncsrtainges that may

cast significant doubt about the Charity's ability ta continue to adopt the going concern basis of

accounting for a period of at least twelve months from the date when the cnsnciaI slstemsnts srs

authorised for issue.

Other information

The other InformsSon comprises the information included in the Report and Financial Statements, other than

the financial statements snd our auditor's report thereon. Itic other!nforma6on comprisss: The Trustees'

Report. The Trustees are responsible for the other information,

Our opinion on the financial statements does not cover the other information and, except to the extent

otherwise explicitly stated in our report, we da not sxpnsss any farm of assurance condusion thereon.
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(CONTINUED)

In connection with our audit of the financial statements, our responsibility is to read the other inibrms5on

and, in doing so, consider whether the other information is materially inconsistent with the financial

statements or our knowledge obtained in the audit or otherwise appears to be matofaily misstated, If we

identify such material inconsistencies or apparent material misstatemenbr, we are required to determine

whether there is a material misstatement in the financial statements or a material misstatement of the other

information. If, based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities Act 2011

requires us to report to you if, in our opinion;

~ the information contained in the financial statements is inconsistent in any material respect with the

Trustees' Report; or

~ adequate accounting records have not been kept; or

~ the financial statements are not in agreement with the accounting records end returns; or

~ we have not received all the information and explanations we require for our audit.

Responsibilities of Trustees

As explained mors fully in the statement of Trustees' responsibilities, the Trustees are responsible for the

prepamtlon of the financial statements and for being satisfied that they give a true and fair view, and for such

internal control as the Trustees determines is necessary to enable the preparation of financial statements

that are fme from material misstatement, whether due to fraud or error.

in preparing the financial statements, the Trustees are responsible for assessing the Charity's ability to

continue as a going concern, disclosing, as applicable, matlers rststed to going concern and using the going

concern basis of accounting unless the Trustees either intend to liquidate the Charity or to cease operations,

or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance

with the Act end relevant regulations made or having effect thereunder.

Our objec5ves are to obtain reasonable assurance about whether ths financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's repok that includes

our opinion. Reasonable assurance is a high level of assurance, but is nct a guarantee that an audit

conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.

Misstatements can arias from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on ths basis of these

financial statements.

A further description of our responsibilities for the audit of the financial statements is located at the Financial

Reporting Council's ("FRC's") website at:
https://wwvi frc.org. ukjsuditorsresponsibihties. This description forms part of our auditor's report.
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(CONTINUED)

Uss of our report

This report is made solely to the Charity's trustees, as a body, in accordance with the CharNss Act 2011.

Our audit work has been undertaken so that we might state to the Cherity's tnrstees those matters we are

required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by

law, we do not accept or assume responsibility to anyone other then ths charity and the charity's trustees

as a body, for our audit work, for this report, or for the opinions we have formed.

BDO LLP, statutory auditor

London, UK
Date

BDO LLP is eligible for appointment as auditor of the charity by virtue of its eligibility fior appointment as

auditor of a company under section 1212 of the Companies Act 2006.

BDO LLP is e limited liability partnership registered in England snd Wales (with registered number

OC305127L



RNLI LIFESAVING ENDOWMENT

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE PERIOD ENDED 30 JUNE 2020

income and endowmettfs from:

Note Unrestricted
funds
2'000

Restricted
funds
5'000

Endowed
funds
2'000

Total
2020
f.'000

Donations and le acies
Investments
Total income and endowments

Ex enditure on:

7c 86 13
13

42 319

42 319

42,319
99

42 18

Raisin funds
Total ex nditure

Net ainsf losses cn investments

30
30

30

748

Net income/iexpenditure

Reconciliation of funds:

56 &1 571

Total funds carried forward 56 13 41 571 41 640

The Statement of Financial Activities includes ail gains and losses recognised in the period. All income,

expenditure and resulting net movements are derived from continuing activities

Notes 1 to 12 farm part of these financial statements.

10



RNLI LIFESAVING ENDOWMENT

BALANCE SHEET

REGISTERED CHARITY NUMBER: 1184013

AS AT 30 JUNE 2020

Fixed assets:

Investmenls

Total fixed assets

Llabilides:

2020
6'000

41 670

41 670

Creditors: Amounts failfn due within are ear

Net current assets

30

30

Total assets less current liabilities
41 640

The funds of the chaff
Endowment funds

Restncted funds
Uniesfncted funds

Total cha funds

gb 41 571
13
56

41 640

The accounts of the RNLl Lifesaving Endowment were approved and authorised for issue by the Trustees on

25e March 2021 and signed on its behalf by

E Donaldson
Trustee

Notes 1 to 12 form part of these financial statements.

11



RNLI LIFESAVING ENDOWMENT

STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED 30 JUNE 2020

Cash flows from o ratin activities:

2020
0'000

Net cash rovidedb used in o eratln activities

Cash flows from investln activities:

Dividends, interest and rents from investments

Purchase of investments

99
99

Net cash rovlded b usedin fnvesbn activities

Change in cash and cash equivalents in the
otdn atlod

Reconciliation of cash Aovr.

Cash and cash equivalents at the beginning of the
reporting period

Chan e in cash and cash in the ortin od
Cash and cash equivalents at the end of the

rtfn cd

Reconciliation of net income to net cash flow from operating activities

Hat income'(expenditor e) for fhe reporting period (as per tire statement of
financial acdvidasJ

E'000

41 640

Ad tistmsnfs for;

(Gains losses on investments

Investment income
Incressel decrease in creditors

Investmeni ca ital transferred b RNI I

748

30
42 319

Net cash rovlded 0 used in o eraffn activities

Notes 1 to 12 form part of these financial statements.

12



RNLI LIFESAVING ENDOWMENT

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 30 JUNE 2020

ACCOUNTING POLICIES

The RNLI LifeSaving Endowment was registered as a Charitable Incorporated OrganisaUon on 20

June 20'I9 with the Charity Commission of England and Wales (I 184013). The address of the

registered office is West Quay Road, Pools, Dorset, BH15 1HZ.

Basis of accounting

The financial statements have been prepared under the historical cost convention.

These accounts sre prepared in accordance with the Charles SORP (FRS 102) 'Accourtdng snd

Repor6ng by Charities. abatement of Recommended Pmctice applicable to charities preparing their

accounts in accordance with ths Financial Reporting Standard applicable in the UK and the Republic

of Ireland (FRs 102) (elfective 1st January 2015)', Financial Reporting standard 102 ' The Financial

Reporting Standard appiicsbkt in the UK end Republic of lrelsn' snd the Charities Act 2011.

The RNLI Lifesaving Endowment meets the definition of a public benefit entity under FRS 102.

The financial statements cover the period from the date of registration (20 June 2019) to 30 June

2020.

Critical accounting judgements and key sources ef estimation uncertainty

preparation of the financial statements requires the Trustees to make judgements and estimates.

The Trustees consider that there are no materiel judgements in applying accounting policies or key

sources of estimation uncerteiniy.

Assessment of going concern

The Trustees have assessed whether the use of the going concern assumption is sppmpriate in

preparing these iinanoial statements. The Trustees have made this assessrnerit in respect to a

period of one year from the date of approval of these financial statements.

The Trustees of the charity have concluded that there are no material uncertainties related to events

or cenditions that may cast significant doubt on the ability of the charity to continue as a going

concern. Ths Trustees are of the opinion that the charity will have sufficient resources to meet its

liabilities ss they fall due.

Income

Incoming resources are intruded in the SoFA when the RNLI Lifesaving Endowment is entitled to

the income, the receipt is probable and the amount can be quantiged with reasonable accuracy. If

these conditions are not met the income is deferred.

Donations made by the Parent Charity are recognised as income in the charity either when paid or

at the date when the Parent has a legal liability to make the donation payment if earlier.

Investment income is recognised on a receivable basis.

Expenditure

All expenditure is accounted for on an accruals basis and has been classified under headings that

aggregate all costs related to the category. Irrecoverable VAT is charged as an expense against Ihe

activity for which the expenditure arose.

Costs of raising funds includes the legal fees incurred in the establishment of the RNLI Lifesaving

Endowment and investment fees.

13
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 30 JUNE 2020

fj Investments

Investments held as fixed awarts and for which there is a quoted market value are valued at ths bid-

price ruling st the balance sheet date. Other investments are valued at their realisable market value.

Investment gains and losses arising du ding the year are included in the SoFA.

g) Fund accounting

The RNLI Lifesaving Endowment funds fall into the following categories:

Expendable endowments are capital sums that sre donated under the restriction that they are

invested and that only the income arising is available for expenditure in accordance with the donors'

directions. These capital sums may be spent at the discretion of the Trustees of the RNLI Lifesaving

Endowment, where necessary, and in accordance with the donors' directions.

Restricted funds are only available for expenditure in accordance with the donors' directions.

Unrestricted funds are sums that are freely available for general use within the Charitable

Objectives.

h) Presentation currency

The functional currency of the RNLI Lifesaving Endowment is in pounds sterling because that is the

currency of the primary economic envimnrnent in which the charity operates.

i) Exchange rate gains and losses

Transactions in foreign curlenoies are recorded using the rate of exchange ruling at the date of the

transscSon. Monetary assets are translated at the rate cf exchange ruling at the balance sheet date.

Gains and losses on exchange are included in the SoFA.

i) Taxation

The RNLI Lifesaving Endowment is exempt from tax on income and on gains falling within sections

518 and 564 of the Income Taxes Act 2007 or section 256 of the Taxation cf Chargeable Gains Act

1992 to the extent that these are applied to its charitable objects. No tax charges have arisen in the

Fund.

k) Financial instruments

The charity only has financial assets snd financial liabilities of a kind that qualify as basic financial

instruments. Basic 0nancial instruments are initially recognised at transaction value and

subsequently measured at their settlement value.

2. DONATIONS AND LEGACIES

Donation from parent undertaking

2020
6'000

42,31 9

14



RNLI LIFESAVING ENDOWNIENT

NOTES TO THE FINANCIAL STATE6IIENTS (CONTINUED)

FOR THE PERIOD ENDED 30 JUNE 2020

3. RESOURCES EXPENDED

Raising funds

Supportcosts

Direct
costa

E'000

4
26

30

Other
allocated

costs
6'000

26
(26)

Total
2020

6'000
30

30

Support costs are allocated to relevant categories based on their pementage share of overall direct

costs.

4. SUPPORT COSTS

Total
2020
6'000

Audit fees
Legal fees

5
21

5. TRUSTEES' EXPENSES AND REMUNERATION

No Trustees, or any persons connected with them, received remuneration.

There were no trustees' expenses paid during the period.

6. STAFF COSTS

There were no employees duiing the period.

15



RNLI LIFESAVING ENDOWMENT

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 30 JUNE 2020

7. INVESTMENTS HELD FOR MORE THAN ONE YEAR

All investments are basic financial instruments and are measured at fair values

a investment assets
E cities

Cash and de ils
Market value at 30 June
2020

Unrestricted
funds
6'000

86

Restricted
funds
6'000

13
13

Endowed
funds
6'000

17,096
7,205

17 270
41,571

Total 2020

6'000

17 096
7,205

17 369
41,670

b Anat is of movement
Iitarket value at 20 June 2019
Additions
Transfers
D' s
Gainsl losses on investment
Market value at 30 June 2020
Crt Inal cost

c Investment income
E uities
Pro
Cash and de its
Total

86

13

13
13

13

13

42 319

748
41,571
42 319

42,319

748
41,670
42 418

99

8. CREDITORS

Total
2020

6'000

Accruals
30

30

16



RNLI LIFESAVING ENDOWMENT

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 30 JUNE 2020

9. FUNDS ANALYSIS

a) Balance Sheet - analysis of funds 2020 summary

Unresbdicted
funds

2020
6'000

Investments
30

Total

Restricted
funds
2020

F'000
13

13

Endowed
funds

2020
5'000

41,571

41 571

Total
2020

O'000

41 670
30

41 640

b) Endowed funds —analysis of major funds

Name of fund Purpose of fund

RNLI Lifesaving The advancement of
Endowment savin lives at sea

Opening Investment
balance (losses)

2020 2020
5'000 6'000

(651)

Transfsm

2020
6'000

36,819

Closing
balance

2020
5'000

36,168

Elizabeth
O'Kelly Fund

Total endowed
funds

The advancement of
saving lives at sea in

Ireland

(97)

(748)

5,500

42,319

5,403

41,571

Elizabeth
O'Kelly Fund

The advancement of
saving lives at sea in

Ireland

Total endowed
funds

c) Restricted funds —analysis cf major funds

Name of fund Purpose of fund Opening
balance

2020
5'000

Income

2020
5 ooo

13

13

Expenditure

2020
P. OOO

Closing
balance

2020
6'000

13

13

10. FINANCIAL CONIMITSIENTS

There were no capital commitments at the end of the period

There are no other liabilides, contingent or otherwise, that are not provided in these accounts.

17



RNLI LIFESAVING ENDOWMENT

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 30 JUNE 2020

11. RELATED PARTY TRANSACTIONS

The RNLI Lifesaving Endowment was created with an initial donation from the RNLI of f42.3m.

The parent undertaking recharged the administration costs of the charitable incorporated

organisation, for example, auditor fees, legal fees and investment fees. The parent also provided

accounting support for which no charge was made.

12. ULTIMATE PARENT UNDERTAKING

RNLI Lifesaving Endowment is consolidated into the financial statements of the Royal National

Lifeboat Institution.

The ultimate parent and controlling undertaking is the Royal National Lifeboat institution,

incorporated under Royal Charter in the United Kingdom copies of the censofidated financial

statements of the Royal National Lifeboat insMution, including RNLI Lifesaving Endowment, can be

obtained from West Quay Road, Poole, Dorset, BH15 1HZ.
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