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Ths SJL Foundafion

Report of the Trustees
for the Year Ended 13th December 2022

The trustees present their report with the financial statements of the charity for the year ended 13th December 2022.
The trustees have adapted the provisions of Accounting and Reporting by Charitiss: Statement of Recommended
Practice applicable to chariTies preparing their accounts in accordance with the Financial Reporting Standard applrcable
in the UK and Republic of Ireland (FRS 102) (eifective I January 2019).

OBJECTIVES AND ACTIVIhES
Objectives and alms
The objective of ths charity is to advance such charitable purposes for the benefit of the public, as the trustees sss fit
from time to time. in particular, but not limited to making grants to charities, or other organisations working to advance
charitable purpose.

Public benefft
The trustees confirm that The SJL Foundation has complied with Ihe duty in secfion 17(5) of the 2011 ChariTiss Act to
have dus regard to guidance on public benefit when reviewing the charity's aims and objscfives and in planning future
activities.

ACHIEVEMENT AND PERFORMANCE
Charitable and fundrsislng acfivitiss
The Annual Ball was able to take place as well as the annual quiz and due to the success of these events and further
donations to the Foundation we were able to make a grant award of f25,000 to Acorns Childrens Hospice. We were
also able to give a donation to Hand in Hand for Oscar.

Fundraislng policy
Our appmach to fundraising is to encourage motivated individuals and companies to help us raise voluntary funds to
support our aims and acbviYies. Ws ensure fundraising doesn't put members of the public or our team under undue
pressure to donate and comply with UK data protecbon and are registered with the fundraising regulator. Ws have
received no fundrai sing complaints to either staff or trustees to date.

FINANCIAL REVIEW
Financial review
Incoming resources for the year were f54,217 (2021: F6,576) and resources expended were 545,463 (2021: 58,002).
Net income for ths year amounted to 58,754 (2021: net expenditure 51,426). The total funds of the charily at 13
December 2022 amounted to f9,915 (2021: 51,161).

Reserves policy
The charity's unrestricted reserves, excluding fixed assets, were 59,595 at 13 December 2022 (2021: Dfi&t).

The trustees believe minimal reserve levels are required in the charity, with very few overheads and the aim of awarding
as many grants as possible. Reserves have increased following successful fundraising events in the year and srs
currently more than necessaiy. The Trustees will review the financial position in the next year snd anticipate spending
these funds on addiTional grani awards

FUTURE PLANS
The trustees plan to continue fundraising to raise enough money to allow for future grants to be awarded in line wilh
their charitable objectives.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
'Ihe charity is controlled by its governing document, a constitubon, and constitutes a charitable incorporated
organisation (CIO). The charity is registered in England & Wales with the registration number 1183875.

Recruitment and appointment of new trustees
The existing trustees have sole power to appoint and Irain new trustees. New trustees are selected based on personal
recommendations from contacts the existing trustees.

Decision making
The Trustees meet regularly to consider policy, initiate fundraising projects and decide on requests for grants. Decisions
are made by majority vote.

The day to day running of the charity is performed by trustee, S J Lancaster.

Induction and training of new trustees
New trustees receive induction informally on trustee responsibility and the affairs of the Foundation as necessary.
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The SJL Foundation

Report of the Trustees
for the Year Ended 13th Oecember 2022

STRUCTURE, GOVERNANCE ANO MANAGEMENT
Risk management
The trustees have a duty to identify end review the risks to which the charity is exposed and to ensum appropriate
controls are in place to provide reasonable assurance against fraud and error.

The trustees have assessed Ihe major risks to which the charity is exposed, and are satisfied that systems are in place
to mitigate exposure.

Approved by order of gm board of trustees on .............!j..IlE!..~ 5... and signed on its behalf by:

S J Lancaster- Trustee
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Independent Examiner's Repok to the Trustees of
The SJL Foundation

Independent examiner's repok to the trustees of The SJL Foundation
I report to the charity trustees on my examination of the accounts of The SJL Foundation (the Trust) for Ihe year ended
13th December 2022.

Responsibilities and basis of report
As the charity trustees of Ihe Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Acf).

I report in respect of my sxaminadon of Ihe Trust's accounts carried out under Section 145 of the Act and in canying out
my examination I have followed all applicable Direcuons given by the Charity Commission under Section 145(5)(b) of
the Act.

Independent examiner's statement
I have completed my examination. I conrirm that no material matters have come to my altsndon in connection with the
examination giving me cause to believe that in any material respect

1. accounting records were not kept in respect of the Trust ss required by Section 130of ths Act; or
2. the accounts do not acconl with those records; or
3. the accounts do not comply with the applicable requimments concerning the form and content of accounts set

out in the Charities (Acoounts and Reports) Regulations 2008 other than any requimment that ths acoounts give
a true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other mattem in connection with ths examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Metisse Godwin ACA ACCA

The Richards Sandy Partnership
Thorneloe House
25 Barbourne Road
Worcester
Worcestershire
WR1 tRU

Date: .......It./tcr/g3. ..., ...
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The SJL Foundation

Statement of Financial Actlvl8es
for the Year Ended 13th December 2022

INCOME AND ENDOWMENTS FROM
Donations snd legacies

Other trading activities

Total

Notes

Unreslncted
fund

21,017

33,200

54,217

Restricted
fund

2022
Total
funds

21,017

33,200

54,217

2021
Total
funds

as restated
2

27

6,578

EXPENDITURE ON
Raising funds

Charitable activities
Grants awarded

Total

19,072

26,391

45,463

19,072

26,39'I

45,463

2,786

5,216

NET INCOMEI(EXPENDITURE) 8,754 8,754 (1,428)

RECONCILIATION OF FUNDS
Total funds brought forward 1,161 1,181 2,587

TOTAL FUNDS CARRIED FORWARD 9,915 9,915 1,161

The notes form part of these financial statements
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The SJL Foundation

Balance Sheet
13th December 2022

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS
Amounts failing due within one year

Notes

13

14

16

Unrestricted
fund

320

500
10,817

11,317

(1,722)

Restricted
fund

2022
Total
funds

320

500
10,817

11,317

(1,722)

2021
Total
funds

as restated
8

480

6,571

6,671

(5,890)

NET CURRENT ASSETS 9,695

TOTAL ASSETS LESS CURRENT LIABILITIES 9,915 9,915 1,161

NET ASSETS

FUNDS
Unrestriicted funds

TOTAL FUNDS

16

9,915 9,915

8,915

9,915

1,161

1,161

1,161

The 8nanciyl statements were approved by the Board of Trustees and authorised for issue on

.....)(,./, !Q../C3. ................ and were signed on its behalf by:

P (wWkstrr
S J Lancaster - Trustee

The notes form part of these financial statements
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The SJL Foundafion

Notes to the Financial Statements
for the Year Ended 13th December 2022

1. STATUTORY INFORMATION

The SJL Foundation is a charitable incorporated organisation registered with the Charity Commission for
England and Wales.

ACCOUNTING POLICIES

BASIS OF PREPARING THE FINANCIAL STATESIENTS
The finandal statements of ths charity, which is a public benefit entity under FRS 102, have been prepared in

acoordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charifies: Statement of
Recommended Pracbce appficable to charities preparing their accounts in accordance with the Financial

Reporling Standard appficabie in the UK and Republic of lmland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and ths Charities Act 2011. The financial statements have been prepared under the historical cost
convention.

INCOME
Afi income is recognised in the Statemenl of Financial Activities once the charity has enfifiement to ths funds, it

is probable that the income will be received and the amount can be measured reliably.

Donations are recognised on a receivable basis (where there are no performance-related conditions) where the
receipt is probable and the amount can be measured reliably.

Donated goods and services are measured at fair value when control over the economic benefit has passed to
Ihe charity.

Income from fundraising activities is included in the period in which the charity is enEled to receipt.

EXPENDITURE
Liabilities are recognised as expenditure as soon ss there is a legal or construcfivs obligation committing the
charity to Ihat expenditure, it is probable that a transfer of economic benefit will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been dassified under headings that aggregate afi cost related to the category. Where costs cannot be
diracfiy attributed to paracular headings they have been afiocated to acfivifies on a basis consistent wilh the use
of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment
but not accrued as expenditure.

TANGIBLE FIXED ASSETS
Depredation is provided at the following annual rates in order to writs off each asset over its estimated useful
life.

Fixtures and fittings 20% on cost

TAXATION
The charity is exempt from tax on its charitable activities,

FUND ACCOUNTING
Unrestricted funds can be used in accordance with Ihe charitable objectives at the discretion of the trustees.

Restricted funds can only be used for parficular restricted purposes within the objects of the charity. Restnctions
arise when specified by the donor or when funds am raised for particular restricted purposes.

Further explanation of ths natum and purpose of each fund is induded in the notes to the financial statements.

FINANCIAL INSTRUMENTS
The charity has elected to apply the provisions of Section 11' Basic Financial Instruments' and Section 12 'Other

Financial Instruments issues' of FRS 102 to afi of its linancial instruments.

Financial instruments are recognised when the charity becomes party to contradual provisions of the instrument.

Financial assets are offset, with the net amounts presented in the accounts where there is a legafiy enforceable
right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset
and settle the liability simultaneously.
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The SJL Foundation

Notes to the Financial Statements - continued
for the Year Ended 13th December 2022

2. ACCOUNTING POLICIES - continued

FINANCIAL INSTRUifIENTS

Basic Financial Assets
Basic 6nancial assets, which indude Irade and other receivables and cash and bank balances, are initially
measured at transaction price induding transaction costs and are subsequently carried at smortised cost using
the effective interest method unless the arrangement constitutes a linancing transaction, where the transaction is
measured at Ihe present value of the future receipts discounted at a market rate of interest.

Basic Financial Liabilities
Basic 5nancial liabilities, including trade snd other paysbles, are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present value
of future receipts, discounted at a market rate of interest. Debt instruments are subsequently cerned at
amortize cost, using the effectiv interest rate method.

Trade payables are obligations to psy for goods or senriices that have been acquired in the ordinary course of
the operations from suppliers. Aocounts payable are dassified as cunent liabiliTies it payment is due within one
year or less. If not, they are presented ss non-current liabiliTies. Trade payables srs mcognised initially at
transaction cost.

DONATIONS AND LEGACIES

Donations
Related Party Donations
Donated services and facilities

2022

6
4,124
7,173
9,720

21,017

2021
as restated

E
4,890
1,650

6,549

4. OTHER TRADING ACTIVI71ES

Ball ticket sales and sponsors
Quiz ticket sales and sponsors
Raffle
Aucbon

2022

f
16,871

2,224
2,014

12,091

33,200

2021
as resisted

6

27

27

5. RAISING FUNDS

RAISING DONATIONS AND LEGACIES

Sponsomd event places
Sundry fundrsising costs
Annual ball costs
Quiz costs
Auction prizes and costs
Fundraising commission

2022

6
1,060

12,290
1,100
4.190

198

19,072

202f
as restated

5
2,570

216

2,786
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The LIL Foundation

Notes to the Financial Statements - continued
for the Year Ended 13th December 2022

CHARITABLE ACTIVITIES COSTS

Grants awarded

Grant
funding of
activities
(see note

7)
E

28,711

Support
costs (see

note 8)

680

Totals
E

26,391

7. GRANTS PAYABLE

Grants awarded

The total grants paid to institufions during the year was as follows:

Acorns Hospice
Start-up business grants of E2,000 each
Worcester Cathedral Christmas Tree

2022

E
25,711

2022

E
25,000

2021
as restated

E.

4,080

2021
as restated

E

2,000
80

25,000 2,080

The total grants paid to individuals during the year was as follows:

Start-up business grants of E2,000 each
Hand in Hand for Oscar

2022

711

711

2021
as restated

2,000

2,000

8. SUPPORT COSTS

Grants awarded

Governance
Finance costs Totals

E E E
218 462 680

Support costs, induded in the above, are as follows:

Bank charges
Depreciation of tangible fixed assets
Independent examination fees

2022

Granls
swarded

E
58

160
462

680

2021
as restated

Total
activities

E
16

160
960

1,136
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The SJL Foundation

Notes to the Flnanchd Statements - continued
for the Year Ended 13th December 2022

9. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 13th December 2022 nor for the year
ended 13th December 2021.

TRUSTEES'EXPENSES

There went no trustees' expenses paid for the year ended 13th December 2022 nor for the year ended
13th December 2021.

10. STAFF COSTS

The charily had no employees in the year (2021: Nil) and as a result there were no staff costs.

11. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestncted

fund
Restricted

fund
Total
funds

as restated
5

INCOME AND ENDOWMENTS FROM
Donations and legacies

Other Irading acsvities

Total

6,549

27

6,576

6,549

27

6,576

EXPENDITURE ON
Raising funds

Charitable activities
Grants awarded

Total

2,786

5,216

8,002

2,786

5,216

8,002

NET INCOME/(EXPENDITURE) (1,426) (1,426)

RECONCILIATION OF FUNDS
Total funds brought forward 2,587 2,587

TOTAL FUNDS CARRIED FORWARD 1,161 1,161

12. PRIOR YEAR ADJUSTMENT

The comparative 9gures have been restated to redassify 927 of income from restricted donation income to
unrestricted fundraising income.

As s result of this adjusynent the restated brought forward restricted fund balance is 5nil and the restated
unrestrictsd fund balance brought forwanl is 51,161.
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The SJL Foundation

Notes to the Financial Statements - continued
for the Year Ended 13th December 2022

13. TANGIBLE FIXED ASSETS

COST
At 14th December 2021 and
13th December 2022

DEPRECIATION
At 14th December 2021
Charge for year

At 13th December 2022

NET BOOK VALUE
At 13th December 2022

At 13th December 2021

Fixtures
and

5ttings
f

800

320
160

480

480

14. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Prepayments

2022 2021
as restated

f f
500

15. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Accruals
Deferred income

2022

5
840
882

1,722

2021
as restated

1,200
1,250
3,430

5,590

Deferred income carried forward last year related to ticket sales for an event which took place in 2022. The
inoome hss therefore been released in the current year as the event took plaos.

16. MOVEMENT IN FUNDS

Unrestricted funds
General fund

At
14.12.21

f
1,161

Net
movement

in funds
2

8,754

At
13.12.22

2

9,915

TOTAL FUNDS 1,161 8,754 9,915

Net movement in funds, induded in the above are as follows:

Unrestdcted funds
General fund

Incoming
resources

5

54,217

Resources
expended

2

(45,463)

Movement
in funds

f
8,754

TOTAL FUNDS 54,217 (46,463) 8,754
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The SJL Foundafion

Notes to the Financial Statsmenls - continued
for the Year Ended 13th December 2022

16. MOVEMENTINFUNDS-continued

Comparagves for movement In funds

Unmstrlcted funds
General fund

At
14.12.20

2,587

Nei
movement

in funds
5

(1,426)

At
13.12.21

5

1,161

TOTAL FUNDS 2,587 (1,426) 1,161

Comps ragve net movement in funds, induded in the above are as follows:

Incoming
msources

Resources
expended

2

Movement
in funds

f
Unrestricted funds
General fund 6,576 (8,002) (1,426)

TOTAL FUNDS 6,576 (8,002) (1,426)

17. RELATED PARTY DISCLOSURES

During the year the charily received donations from SJL (Worcester) Limited totalling 57,173 (2021: 51,659).
SJL (Worcester) limited is wholly owned by founding trustee S J Lancaster.

During the year the charity also received donations from SJL (Worcester) Limited totalling fg,720 (2021: fnil),
being the value of accountancy and fundraising expenditure which was paid by SJL (Worcester) Limited and was
not recharged to Ihe Foundation.
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