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City Arts yfevvbury

Trastees' Report

The trastees present the snmml report together with the financial tatcmeam of tbe charity for the year ceded 31~2021.

Objecfives and actfvffies

Objects and abns

To pmmote, msmuun, imyrcve and advance education snd ayprachtfion of tbe arts in sll fhnns amoag the
people of West Bedrshire snd the summnding areas, in particular, but not Bmited to, by the pmvisioa of a
community arts hub.

To pmmote social inclusion firr the public benefit by yreveating people fiom becoming socially exclmh4
relieve the needs of such people aad assist them to integmte into snd~to society, m srticubu by the
pmvision of cohesive commuaity arts eveats, votuntecrmg opp. rtonities snd other such activities as the trustem

etennine

OkJactfrer, strutegfm aruf acdvfties

Increase artistic tgyertng
Incream the reach of tbe Charity to the ~ed sad isolsuxk snd identify snd establish key ~ps
for the elderly snd youth sgc gmups.
Incr' the namber of~exhibitions aad evans aad the numbers permhted So attend as appropriat
under pandemic conditionx Ofier additional fin drop-in art sessions. Impmve tbe PR, presence snd~
in the~
puiNc Seneyg

Tbe charity publicises snd pmmotm commuaity evmus, crusoe workshops and exhihtfons tbmughout the year to
eosble the local community to psrtfcipste in the creation of art snd srtissa pmducts aad to vfmr and acquuu dm
wtuk of local artists.

Tbe trustees confirm that they have complied with tbe ~ts of section 17 of the Charities Act 2011 to
have due regard to tbe public benefit guidance published by the Cbarhy Commission for Enghmd snd Wales.

Structure, governance aml managemmtt

Araturu of~ tfecuuamt

City Arts Newbury is governed by s constitution, the structure snd contest of which is basal on the stsadard
Charity Commimon template for a CIO.

Rtnswftment aud aypaintsreat effrustum

Recminnent and appointmeat ofTrustees follows tbe pmcess outlined by the Charity Commission.

Otgrminrtfeual no ucnuu

Trustees meet appmximately quarterly (or mare fiequcntly as~
Tbe following gmups rcport mto tbe Board ofTrustees
~~t~responsible for the duy to day nmnmg of the activitm of City Arts. This~
meets tqqncuimately every 3-4 weeks and mote often ss mqufnxk

F draising ~, responsible for planning sad implementing ~~aod eveats. This
committee meets ss fiequeatly ss sequin@ depeadug on planned activities, but tyyically every 2-3moatbs
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Ctty Arts Newbrtr3r

Trastees' Report

Okjenr'um aefpogcks

The charity's activities expose it to a number ofBnancial risks including credit mdr, cash Sow risk and liquidity
risk. The use of Snancial derivatives is governed by tbe charity's policies appmved by the board of uustees,
which pmvide writtea prmciples on tbe use of Suancial derivatives to manage these risks. The charity does not
use derivative Bnsncisl ~ts for speculative purposm.

Aequi't rdrh

The charity's principal Saancid assets sre bank bahmces snd cash, trade and other receivables, sad investmeuts.
The charity's credit risk is~attributable to its trade receivables. The amomus presented m dm balance
sheet sre net of aflowances for doubtfhl receivables. An aBmvacm for impairmeat is made whom these is sn
ideatified lass eveat which, based on previous experience, is evidence ofa mducdon m tbe recoverability of tbe
cash flows.
The credit risk on liquid Bmds sad derivative Snsncial instnnnents is limited because tbe counterputies sre
banks with high credit-ratings assigned by international uedit-rating sgeccies.
The charity bas no significan conceatration of credit risk, with exposmu spread over a huge munber of
munterpsrties snd~.
Lfeurrgty rdrd

In order to maintain liqmdity to ensum dmt su%nant fimds are available for ongoing operations and fumm
developments, the charity uses a mixuue of long-term and short-tenn debt Boaace.
Further detaih reganhng Hquidity risk can be found in tbe Statement of sccounthg policies in the Snsncial

Tbe Charity doss not have aay Bnaacial derivatives, does not hold investments and does not have long or
short-tenn debt Snaaca

The annual report was sppmvedby the trustees ofthe charity on IOIgl + and signed on hs behalf by:

k,~,P, Qw~
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City Arts Nevrbury

Statement of Trustees' ResponsibiTities

The trustees are mtpomuble for preparing the trustees' report and the Snancial ~in~with the
Unius Kingdom A~ Sumdards (United Kingdom ~ Accepted ~ Practice) and
applicable law sud mgulaticns.

The law spphcable to charities retluhus the trustees to prepsm ~statumeuts for each Bnsncial year which
give a true and fair view of the state of aIBdm of the chuity sad of tbe incamug esources and application of
rmomcm of tbe charity for that perirut In papering these ~~,the trustees are reprired bu

~ select suitable accounting policies and then apply them consistently;

observe tbe methods aml principles in the Cbariges SORP;

nsdm judgements aad stimatss that are remousble sad~
state whether applicable ~~ have been Ibgowed, subject to say material epsrtrum
dbclosed and explained in the~statements; snd

~ prepare the Snsncisl statemeats on the going concern basis unless it is inappropriat to presume that the
charity will condnue in business.

The trustem are rsspaasible for keeping pmper ccauntug ruconls that disclose with reasonable accuracy at any
time the Suaucsd position of the charity and enable them to ensure that the Snancial statemeun comply with tbe
CbsriSes Act 2011, the applicable Charities (Accomm and Reports) Regulations, and thc pmvisions of Sm
coustitugon. Tbe trustees sre also responsible for saieguangng the assets of Bm charity and hence for taking
reasonable steps for the prevention and detection ofSsad aad other irregularities.

Appmvcd by tbe trustem of the charity on tub(SN and signed on iar behalf by:

4Lyrrrt, .l, ,srKSV W
Chairman snd trustee
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City Arts Newhnry

htdepeadent Extntdner's Report to the trustees of City Arts Nevrhury

I report to tbe trustees on my examiaation of the accounts of City Arts Newbury ibr tbe year ended 31
December 2021.

Responsibilities snd basis of report

As the ehnity trustees of City Arts Newbury you sre responsible for the prepsrsdon of the accmmts in~with tbe requirements oftbe Charities Act 201I ('the Act').

I repmt in respect of my examinsdon of tbe City Arts Newbmy's sccaants csnied out under section 145 of the
2011 Aet snd in csrtying out my examinsthm I have ibBcwed all tbe applicable irectiom given by the Charity
Commimioa under scctiaa 145(5)(b) of the Act.

Iadepeadent exsndaer's statemeut

I have completed my exsminatioa. I con6nn that no material meters have anne to my attention in~
with the exsminsdon givmg me cause to believe that in sny materia respect:

l. accoanting recortls worn not kept in respect ofCity Arts Newbury as required by section 130of the Ace, or

2. the accounts do not accerd with those records; or

3. tbe accounts do not oomply with tbe sccotmting rrquircmenn ~the form snd content of scccrmts
set oat in tbe Charities (Accounn and Reports) Regulations 2008 other than any~that the
exeuats give s 'true snd gur view' which is not a matter ~ as part of an independeat

I have no concerns and have come acmss no other namers ia connection with the eruuninstiaa to which auention
should be drawn in this report in order to enable a pmper understsndmg of tbe scrxamts tn be reached.

Nigel Gary Coombs FCCA
Chsrterrd Certitled A~
ACCA

Potmd Court
Pouad Street
Newbury
Berks'
RG14 6AA

Date. / I, frfQZZ



City Arts ir)etvbury

Stetement ef Fhttmchd Activities for the Year Ended 31 December 3021

Total
2021

0

Total income

Expeadlture on:
Raising funds

Chwllablc acllvltlcs

Other expcurgture

Total expeaditure

Net~
Net movement in fimds

Reconciliation of fends

20,889
10,499
3,723

327

35,438

(1,726)
(8,404)

8 ~6,304

~6234
~9942

(796)

20,889

10,499
3,723

327

35,438

(1,726)

(8,404)~26,304

36434

(796)

(796)

Total fmats bmaght forward

Toml funds cerned forward 16 31,095
Unrestricted

funds
Nets

31 095

Total
2020

g

31,091 31 891

Income and Endowments from:
Domuions end legacies

Charitable activit'm

Other trading activities

Expenditare on:
Raising fimds

Charitable activities

Other uqamdbure

Total expenditum

Net expenditure

Net movcmem in fimds

Reconciliation of feeds

Total funds brought forward

Total funds cjuried ~

13,446

6~3
1,354

21,053

16

40,424

31,891

(18166)

(4,119)
0 ~3,303

~2968~8.533

(8,533)

13,446

6,253

1,354

21,053

(1,966)

(4,119)~3,501

29 58

8433

(8433)

40,424

31,891

The notes on pages 9 to 16 fcrm an integral part of these SaswM
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City Arts Nevrbnry

Statement ofRnandtd Activities for the Year Ended 31December 2021

All of the charity's activities derive gran~ perstiom duriug the above two periods.

The funds~far 2020 is shown in note 16.

The notes on pages 9 to 16 farm an integral part of these nusncial tatemena.
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City Arts Nesrbary

(Registration attmber: 1103770)
Babmce Sheet as at 31 December 2021

2021
Note 8

2020

Current assets

Stocks

Debtors

Cash at beak snd in hand

12
13

14

269
385

44 594

45~

417
395

32,662

33,474

Creditors: 8kmounts falling dae within one year

Net assets

Funds of the charity:

Unrestricted tucome feuds

Umestricted fends

15 ~34.153 ~1,583

31 895 31 891

31,095 31,891

16 31,095 31,891

Tbe Sqaucisl statemetm on pages 6 to 16 were apptuved by tbe trustees, aad authorise for issue on
..toJeg2a. .aad sigaed on their behalf by:

hhs S Johnson
Trustee

1lm notes on pages 9 to 16Sum an integral part of these Snancial ~.
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City Arh Newbnry

Notes to the Finandal Statements for the Year Ended 31 December 2021

Statement ofcompliance
The ffnsncial ~have been prepared in~with tbe second edition of the Charities tatement of
Recommended Practice issued in October 2019, the Financial sporting Stsndsxd applicable in the Unitrd
Kingdom and Republic of Irehmd (FRS 102) and the Charities Act 2011.

Basis ofpreparation
City xLxts Newbury meets the degnition of a public bene6t entity under FRS 102. The sccousm (ffnaachd

stemeats) hxwe baca prepared under tbe historical cost convention with ilmus xecoguised at cast or~
value unless otherwise stated in the relevant note(s) to these accouum

Esempffon gram pruparbtg a cash ffow statemeat
The charity opted to early adopt Bulletin 1 published on 2 Febmary 2016 and have ~not included s cash
ffcw easement in these ffnsncial ststemem.

Going concern
The txustees comider that there are no materi@ uncertainties about tbe charity's abxTity to continue as a going

fneame and eadowments
Voluntary income including donations, giffs, legacies and grants that pmvide core funding or are of a general
nauue is xccogtdsed when gxe charity hss eufxtlement to the income, it is pmbsble that tbe inoome will be
received ssd the amount cxm be measured with sufficient relisbiTity.

Donssham exnf legrmtm

custiom snd legacies are recognised on s receivable basis when receipt is pmbable and the amount csn be
reliably mcssmuxL

Grants sre xeeogaiscd whee gm charity bas an entitlement to the funds snd any coaditions linked to the greats
have been met. Where erfuxmame conditions sre attached to the grant snd are yet to be met, tbe mcome is
tocogxdsed as s liability snd included on tbe balance sheet as deferred mcome to be rebumaL

freferrerf Asesme

D)efexxed income xcpresmts amounts mceived for future periods snd is released to incoming ~m tbe
period fcr which, it bss bean receivaL Such mcome is only defened when:

- Tbe donor speciffes that the grant or donation nmst only be used in fuuuu ~periods; or
- The donor hss imposed conditions which must be met before the charity bas unamditional enttdemem
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Cltjr Arts Newbnry

Notes to the Financial Statements for the Year Ended 31 December 2021

Expenditure
AH expeaditure is recogmsed once there is a legal or constructive obligation to that expenditme, it is pmbable
settlement is reqaind sed the amount can be~ reliably. AB costs are agocsted tu the applicable

tare heeding thm aggmgste similar costs to that category. Where ourn omnot be directly attrtbuted to
particular ~they have been agocated on a basis consisteat with the use of~with central sudf
costs allocated on the basis of time spent, snd depreciation charges allocated oa the portion of the asset's use.
Oduu supprut costs are allocated based on the spread of staff costs.

rising fiash
These are costs Inctmed ia tracting voluatary income, the management of investmeats ned those ~in
trading activities that raise fimds.~acrMtfm

Charitable ~comprises those costs iacuued by the charity in the degvery of its activities snd services
for its benegcisries. It includes both costs that can be~directly to such activities snd those costs of an
indirect nature necessary to support them.

TaxaHon
The charity is considered to pass the tests set out in Paragmph 1 Schedule 6 of the Finance Act 2010 snd
themfom it meets tbe~of s charitable company Hrr UK corpomtion tax pmposes. Accordingly, tbe
charity is potentisgy exempt Hum taxation in respect of income or capital gams received within ~
covered by Chapter 3 Part 11 of the Gnporsuoa Tsx Aet 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992,to the exteat that such income or gaies are appged exclusively to charitable purposes.

Stock
Stock is valued st the lower of cost and~segmg price less costs to complete snd sell, aSer due reganl
for obsolete snd slow moving stocks. Cost is deemincd using the Hmt-in, Hrst-out (FIFO).

Trade debtors
Trade debtors are amounts dae fium ~Rr merchandise sold or services performed in the onbnary
comes ofbusiness.

Trade debtors are recogeised initially at the~price. They are subsequently measured at smordsed cost
miog the effective inauest method, less pmvision for~A provision for tbe impairment of trade
debtrxs is established when there is obj ective evidence dmt tbe charity will not be able to cogect aB amounts due
according to the original tenne ofthe receivables.

Cash and cash equivaleats
Cash sed cash cqutvalerm ~ cash oa hand aad call deposits, snd other shat-term highly liquid
mvcstmrrrts that are readily convertible to a known amount of cash sad sre subject to an insignigcant risk of
change in value.
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City Arts Newbnry

Notes to the Financial Statemeats for the Year Ended 31December 2021

Trade creditors
are obligations to pay for goads or servioes that have been acquixed in the ordhnuy course of business hum
suppliem. Accounts payable me clsmified as current 'abilitim if the does not bove an unconditional right, at the
ead of the mportmg period, to defer settlemeet of the ctedhcr for at least twelve months ager the reportmg date.
If there is an ancaeMonal right to defer ctthsnem fcr at least twelve months aRer the sporting date, they are~as non-cument liaMities.

Borrowlngs
Interest-bearing ~ are in'tinily recorded st fair value, net of ~on costs. Interest-bearmg
bormwings are subsequeatly cerned at mortised cost, with the diifereace between dm procccdn net of
tnmsaction costs, and the amoant due on ~on being recognised as a charge to the Statement ofFinaacial
Activities aver tbe period ofthe relevant bormwmg.

Interest espouse is recogtdsed on tbe basis of tbe effective interest method and is included in internet payable
snd similm charges.

axe chssiged as cunent liabilities unless the charity bss an uacoaditional right to defer ettleuumt of
ihe liaMiiy for at least twelve months ager the neporting date.

Fund structure
Umestricted income funds are general funds that are available grr use at the hostess's discrenon in~
of the objectives of the charity.

2 Income horn donaaons and legacies

Donations and legacies;

onatitms hum individuals

Gift aid reclaimed

Grants, inclwhag capiud grants;

Donations aom~gmups

3,192
290

17,407

3,192
290

17,407

Total for 2021

Total for 2020 13,446 13,446

20,009 20009

3 Income ftem charnable actlvtaes
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City Arts Newbnry

Notes to the Rnancitd Statements for the Year Ended 31December 2021

Total for 2021

Total for 2020

10,499 10,499

6353 6453

Unreetstcted
thuds Total

General funds
f

10,499 10499

Eveats income;

Other events mcome

Lothsies and ompetitions income

Other income hn other trsdmg activities

Total for 2021

Total for 2020

2,$11
536
676

3.723

1354

2,$11
536
676

3 723

1,354

Reand income

Total for 2021

U~
funds

Geaeral

325

325

Total
funds

f
325

325

6 Espeatitato on raishg funds

a) Costs of trading activities

and puhlichy

Total for 2021

Total for 2020

U~
fends

General
Note f l~

Total
funds

1480

1,280

1333 1,332
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City Arts Newbnry

Notes to the Finandtd Statements for the Year Ended 31 December 2021

b) Other costs of generating donattens and legacies

Other direct costs

Total for 2021

Total for 2020

Unrestricted
feeds

General
Note

446

Total
ntnds

8

2 Expendtttne on charitable ctlvltha

Workshop tustcth@

StafF casts

Note

Unrestricted
fends

General
8

188
!4216

Total
2021

g
188
SPI6

Total
2020

15
4,104

8,404 8,404 4,119

Staff costs

Total for 2021

Total for 2020

Note

Unrestricted
funds

General

188
89216

Total
funds

f,
188

8316

4 119 4,119

Total
expendltare
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City Arts Neerbnry

Notes to the Financial Statements for the Year Ended 31December 2021

Other tesmuces expended

Total for 2021

Total for 2020

Note

26,104 26,104

23401 23,501

Unrestricted
fends Toed

Geeeral hards

26, 166 26 266

9 Ttwstees remaneratiaa and expenses

No trustees, nor say persons anmeehd with them, have received any remuneration Som the charity during the
yesL'

No trustees have received any teimbmsed expenses or any other benegts fmm the charity during the year.

10 Staff costs

The aggregate payroll costs were ss follows:

Staff costs dnrlng tbe year were:
Other staff costs 8 216 4,104

No employee nxxdved emolmneats ofmote dam f60,000 dudng the year
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City Arts Newbnry

Notes to the Financial Statements for the Year Ended 31 December 2021

11 Taxation

The charity is a registered charity snd is therefore exempt num taxation.

12 Stock

2021
0

269

2020
8

417

13 Debtors

2021
8

250
135

385

2020
8

236
159

395

14 Cash and cash crtntrabnrm

2021

53
44,541

2020

32,662

32,662

18 Crmntorsr ameunts Ssnlng due wttbtn oae year

2021
8

2020

Trade creditors

Accruals

Deferred income

447
24 237

13682 1341

14,153 1,583

16 trends

Balance at 1
Jrmuary 2021

8

Balance at 31
Ineomiag Resomces December
resources capes dad 2021

8

31,891 35.438 ~36334 31635
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City Arts Newbury

Notes to the Hannchd Statements for the Year Ended 31December 2021

Balance at 1 Incoming Resources
January 2020 resources expended

f f

Balance at 31
December

2020

40,424 2,053 ~2058 31,891

17 Analysis of aet assets between fends

Cuuent assets

Oment hsbilities

Total net assets

C3msnt assets

Canonic liabilities

Total net assess

Unrestricted
fends

General

45348~34,353

31,095

Unrestricted
funds

General

33,474~5583

31 891

Total Itmds at
31December

2021

45~8~54,153

31,095

Total funds at
31December

2020
f
33,474~1583

31 891

18 Analysis of net funds

Cash at baok snd in hmd

Net debt

At I January Financing cash
2021 Bows
f
32,062 11 932

32,662 11,932

At 31
December

2021
f
44,594

At I January I5Isanctng cash
2020 Bows
f f
40298 ~IB
40298 ~5,63

At 31
December

2020
f
32,662

32,662
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City Arts Nett8bnry

Statement of Financial Activithn by faad for the Year Ended 31 December 2021

Total Total
Unrestricted U~

Funds Fends
2021 2020

0
Income aad Eadawnmnts from:
Donations and legacies

Charitable activities

Other trading activities

Other hcome

20,889
10,499
3,723

327

13,446

6353
1,354

Expenditure ont
Raising fu3ub

Charitable activities

Oiher expenditum

Total expeadinuo

Net~
Net movement in fimds

Recenctnatloa of fends

Total f0mds bmught forward

Total foods cerned forward

35,438 21,053

(1,726) (1,966)

(8,404) (4,119)~6,304 ~23 3~01

~36 34 ~2960
~033

(8,533)

31,891

31 103 31.891

This page does not form part of the stat0umy fiosncisl~
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City Arts Nescbary

Detailed Statement of Financial Acttvtttes for the Year Radial 31December 2021

Total
2021

Total
2020

Income snd Endowments awnn
Donations snd legacies (analysed below)

Cbsrhsble activities (anslysed below)

Other trading sctivit'm (analysed below)

Other income (analysed below)

20,889
10,499
3,723

327

35,438

13,446

6353
1,354

21,053

Expeadltare om
Raising funds (anslysed below)

Charitable sctiviYiea (analysed below)

Oduc~(asalysed below)

Total expenditure

Net xpcudhnm

Net movemest in funds

Rowrnctttation of fends

Total ftmds bmugbt forwsnl

Total funds cerned forward

31891 49424

31,095 31,891

(1,726) (1,966)
(8,404) (4,119)~26.585 ~23.535

~36234 ~29,58

~7799~88..53 3535

(796) (8,533)

This page does not fmm part of the statutory Bnsncial ~.
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City Arts Newbnry

Detailed Statement of Financial Activities for the Year Ended 31 December 2021

Total
2021

Total
2020

Donarions and legacies

Donations Received

Good exchange

Grants

Tax Reclaimed

Amazon Smile

Charitable activities

Workshops

Other trading acti viries

West Berks Lottery

Events

Christmas Fair

Apple juice
T Shirt Sales

Cards, Keyrings and Seed kits

Gift vouchers not used now expired

Other income
Other income

Rent Income

2,788

395

17,407

290
9

20,889

10,499

10,499

536

2,511

598

18

60

3,723

2

325

327

3,295

10,000
151

13,446

6,253

6,253

495

120

729

10

1,354

Raising funds

Apple Juice Costs

Advertising

PR (Literature Er Brochures)

Charitable activities

Workshop Trainers

Workshop —Materials

Events 8k PR Manager

Other expenditure

Rent - 10 Hampton Road

(446)
(482)
(798)

(1,726)

(7,976)

(188)
(240)

(8,404)

(601)

(634)
(173)

(1,159)

(1,966)

(3,894)

(15)
(210)

(4, 119)

(600)

This page does not form part of the statutory financial statements.
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City Arts Nettrhnry

Detailed Statement of Fhtandal Ae(ivities for the Year Ended 31 December 2021

Rent - Olher

Electricity

Travelling

Prindng

Postage snd Carnage
08ice S stioaery

Cornpatrn aad soibnm

Repahs and Renewah

Clammy
Buildhrg works

Retreslaneats

Sundry Experusn

Go Cardless dr SnmUp

WebsiteA~ Fees

Good~ahnin fees

Stripe FeesS~giga

Total
2021

0

(581)
(41)

(39)
(116)
(326)
(44)

(22347)
(122)
(35)
(10)

(1,095)
(300)
(32)

(325)~00

Total
2020
f

(135)
(385)

(1)
(27)
(9)

(00)
(158)

(20,113)
(122)
(75)
(96)

(269)
(1,024)

(300)
(7)

~100
~26,104 ~23,501

This page does not Sum patt of the statunny Snancial ~
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