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Details

Other names WINGWOMEN

Status Registered

Legal form Charitable company

Company number 09476187

Registered 2019-06-06

Register View on the Charity Commission register

Contact

Address Curious School of Puppetry
75 Cowcross Street
London
EC1M 6EL

Phone 07976738450

Email curiouspuppetry@gmail.com

Website www.curiouspuppetry.com

Activities

Objects: TO MAINTAIN, IMPROVE, ADVANCE AND PROMOTE ACCESS TO THE EDUCATION AND
APPRECIATION OF PUPPETRY FOR THE BENEFIT OF THE PUBLIC, IN PARTICULAR BUT NOT
EXCLUSIVELY THROUGH THE SUPPORT OF PARTICIPATORY ACTIVITIES, TRAINING AND
PROFESSIONAL DEVELOPMENT.

Activities: Curious School of Puppetry's objects are to maintain, improve, advance and promote access to
the education and appreciation of puppetry for the benefit of the public, in particular but not exclusively
through the support of participatory activities, training and professional development.

Classification

• How: Makes Grants To Individuals, Provides Services, Provides Advocacy/advice/information

• What: Arts/culture/heritage/science

• Who: The General Public/mankind
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Geography

• Scotland

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £124,276 £115,271 - -

2024-03-31 £24,237 £35,754 - -

2023-03-31 £68,268 £56,814 - -

2022-03-31 £96,335 £94,697 - -

2021-03-31 £36,004 £49,151 - -

Trustees

Name Role Appointed

Mervyn Charles Hartley Millar Chair 2018-10-26

Charlotte Elizabeth Crow 2015-03-06

Dr Lucy O'Rourke 2024-07-22

Jemima Mei Lien Yong 2022-01-21

Samantha Claire Morley 2018-10-26

Sarah Elizabeth Wright 2015-03-06
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Curious School of Puppetry

Strategic Report for the Year Ended 31 March 2025

The trustees, who are directors for the purposes of company law, present their strategic report for the year ended 31
March 2025, in compliance with s414C of the Companies Act 2006.

The strategic report was approved by the trustees of the charity on 31 October 2025 and signed on its behalf by:

.........................................
Mervyn Charles Hartley Millar
Chairman and trustee
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Curious School of Puppetry

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 31 March 2025.

Objectives and activities

Objectives, strategies and activities

2024-25 represented another successful year for Curious School, delivering another programme of professional
training and continuing its work building partnerships and relationships across the arts sector and beyond.

The main activity of the year was the 2025 school, offering an intensive 8-week programme for students to immerse
themselves in the best puppetry training available in the UK. The sixteen students included a number of overseas
candidates, testifying to the School’s strong reputation internationally as a centre of excellence. They benefited from
the teaching of 25 tutors and artists. The seven Soup Nights, open to the public, offered valuable opportunities for
professional networking and insights into the practice of established artists. As always, the school finished with two
nights of showings of students’ work.

Artistic Director Sarah Wright continued to balance her work at the school with high profile professional
engagements as a puppetry director, including further work on the spectacular international hit Spirited Away, as
well as Treasure Island at the Royal Lyceum and the new touring musical The Creakers which played at Plymouth
Theatre Royal and London’s South Bank Centre among other venues. Some of these projects also represented
opportunities for work for some Curious alumni.
Key tutor Lyndie Wright’s puppets were the subject of an 8-week exhibition at the prestigious Hauser + Wirth
gallery in Somerset.

The School’s reputation continues to grow and employment prospects for alumni are very strong. The school’s
commitment to offering continuing training opportunities for alumni took the form of a very successful workshop
with celebrated physical theatre director John Wright, and a Devoted and Disgruntled session led by Improbable
Theatre, offering an open space for the community to discuss and debate the key issues facing puppetry and puppet
theatre.
Alumni continue to consistently find work professionally and in the voluntary sector.

Curious returned to the Rosemary Branch Theatre to present another popular festival of new work by alumni.
Strategic Report for the Year ended 31st March 2025

Another school is planned for 2026, further developing the good relationship with St Barnabas Church in Dalston,
and there are already many strong applicants.

The board are very grateful to all who support the school, particularly the Lightbulb Trust and Cheryl Henson, who
have continued to help support core activities.
We are continuing to explore potential partnerships with other puppetry and arts organisations.

Public benefit

The Charity runs a school for teaching Puppetry skills as well as attending festivals to promote the charity and
students and is governed by its Constitution dated 30 November 2018

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to have
due regard to the public benefit guidance published by the Charity Commission for England and Wales.
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Curious School of Puppetry

Trustees' Report

Trustees and officers

The trustees and officers serving during the year and since the year end were as follows:

Trustees: Charlotte Elizabeth Crow

Samanatha Claire Morley

Mervyn Charles Hartley Millar

Matt Armstrong (resigned 30 November 2024)

Jemima Mei Lien Yong

Sarah Elizabeth Wright

Dr Lucy O'Rourke (appointed 22 July 2024)

Chairman: Mervyn Charles Hartley Millar

Structure, governance and management
Financial instruments

Objectives and policies

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity risk.
The use of financial derivatives is governed by the charity’s policies approved by the board of trustees, which
provide written principles on the use of financial derivatives to manage these risks. The charity does not use
derivative financial instruments for speculative purposes.

Cash flow risk

The charity’s activities expose it primarily to the financial risks of changes in foreign currency exchange rates and
interest rates. The charity uses foreign exchange forward contracts and interest rate swap contracts to hedge these
exposures.
Interest bearing assets and liabilities are held at fixed rate to ensure certainty of cash flows.

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables, and investments.
The charity’s credit risk is primarily attributable to its trade receivables. The amounts presented in the balance sheet
are net of allowances for doubtful receivables. An allowance for impairment is made where there is an identified
loss event which, based on previous experience, is evidence of a reduction in the recoverability of the cash flows.
The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are banks
with high credit-ratings assigned by international credit-rating agencies.
The charity has no significant concentration of credit risk, with exposure spread over a large number of
counterparties and customers.
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Curious School of Puppetry

Trustees' Report

Liquidity risk

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future
developments, the charity uses a mixture of long-term and short-term debt finance.
Further details regarding liquidity risk can be found in the Statement of accounting policies in the financial
statements.

Statement of trustees' responsibilities
The trustees (who are also the directors of Curious School of Puppetry for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including FRS
102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

Company law requires the trustees to prepare financial statements for each financial year. Under company law the
trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the charitable company and of the incoming resources and application of resources, including its
income and expenditure, of the charitable company for that period. In preparing these financial statements, the
trustees are required to:

• select suitable accounting policies and apply them consistently;

• observe the methods and principles in the Charities SORP;

• make judgements and estimates that are reasonable and prudent;

• state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any material
departures disclosed and explained in the financial statements; and

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at any
time the financial position of the charitable company and enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information included on
the charitable company's website. Legislation governing the preparation and dissemination of financial statements
may differ from legislation in other jurisdictions.

The annual report was approved by the trustees of the charity on 31 October 2025 and signed on its behalf by:

.........................................
Mervyn Charles Hartley Millar
Chairman and trustee
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Curious School of Puppetry

Statement of Financial Activities for the Year Ended 31 March 2025
(Including Income and Expenditure Account and Statement of Total Recognised Gains and

Losses)

Note

Unrestricted
funds
£

Total
2025
£

Income and Endowments from:
Donations and legacies 3 35,843 35,843
Investment income 4 107 107
Other income 5 88,326 88,326

Total income 124,276 124,276

Expenditure on:
Raising funds 6 (71,738) (71,738)
Charitable activities 7 (43,533) (43,533)

Total expenditure (115,271) (115,271)

Net income 9,005 9,005

Net movement in funds 9,005 9,005

Reconciliation of funds

Total funds brought forward 2,100 2,100

Total funds carried forward 17 11,105 11,105

Note

Unrestricted
funds
£

Total
2024
£

Income and Endowments from:
Investment income 4 29 29
Other income 5 24,208 24,208

Total income 24,237 24,237

Expenditure on:
Raising funds 6 (2,265) (2,265)
Charitable activities 7 (33,489) (33,489)

Total expenditure (35,754) (35,754)

Net expenditure (11,517) (11,517)

Net movement in funds (11,517) (11,517)

Reconciliation of funds

Total funds brought forward 13,617 13,617

Total funds carried forward 17 2,100 2,100

The notes on pages 9 to 22 form an integral part of these financial statements.
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Curious School of Puppetry

Statement of Financial Activities for the Year Ended 31 March 2025
(Including Income and Expenditure Account and Statement of Total Recognised Gains and

Losses)

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2024 is shown in note 17.

The notes on pages 9 to 22 form an integral part of these financial statements.
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Curious School of Puppetry

(Registration number: 09476187)
Balance Sheet as at 31 March 2025

Note
2025
£

2024
£

Fixed assets

Tangible assets 13 17 17

Current assets

Debtors 14 3,211 -
Cash at bank and in hand 15 24,950 3,083

28,161 3,083

Creditors: Amounts falling due within one year 16 (17,073) (1,000)

Net current assets 11,088 2,083

Net assets 11,105 2,100

Funds of the charity:

Unrestricted income funds

Unrestricted funds 11,105 2,100

Total funds 17 11,105 2,100

For the financial year ending 31 March 2025 the charity was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

Directors' responsibilities:

• The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476; and

• The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

The financial statements on pages 6 to 22 were approved by the trustees, and authorised for issue on 31 October
2025 and signed on their behalf by:

.........................................
Mervyn Charles Hartley Millar
Chairman and trustee

The notes on pages 9 to 22 form an integral part of these financial statements.
Page 8



Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2025

1 Charity status

The charity is limited by guarantee, incorporated in , and consequently does not have share capital. Each of the
trustees is liable to contribute an amount not exceeding £Nil towards the assets of the charity in the event of
liquidation.

The address of its registered office is:
The Barns
Lamledra Hill
Gorran Haven
St Austell
Cornwell
PL26 6JS

These financial statements were authorised for issue by the trustees on 31 October 2025.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement
of Recommended Practice (applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019) - (Charities
SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and
the Companies Act 2006.

Basis of preparation
Curious School of Puppetry meets the definition of a public benefit entity under FRS 102. Assets and liabilities are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy
notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements.
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2025

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date. In
the event that a donation is subject to conditions that require a level of performance by the charity before the charity
is entitled to the funds, the income is deferred and not recognised until either those conditions are fully met, or the
fulfilment of those conditions is wholly within the control of the charity and it is probable that these conditions will
be fulfilled in the reporting period.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants have
been met. Where performance conditions are attached to the grant and are yet to be met, the income is recognised as
a liability and included on the balance sheet as deferred income to be released.

Investment income

Dividends are recognised once the dividend has been declared and notification has been received of the dividend
due.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable expenditure
heading that aggregate similar costs to that category. Where costs cannot be directly attributed to particular headings
they have been allocated on a basis consistent with the use of resources, with central staff costs allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use. Other support costs are
allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Support costs
Support costs include central functions and have been allocated to activity cost categories on a basis consistent with
the use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the time spent
and other costs by their usage.

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees meetings and reimbursed expenses.
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2025

Taxation
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore it
meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the charity is potentially
exempt from taxation in respect of income or capital gains received within categories covered by Chapter 3 Part 11
of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that
such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £0.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated residual
value, over their expected useful economic life as follows:

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course of
business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade debtors is
established when there is objective evidence that the charity will not be able to collect all amounts due according to
the original terms of the receivables.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments
that are readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Borrowings
Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing borrowings
are subsequently carried at amortised cost, with the difference between the proceeds, net of transaction costs, and the
amount due on redemption being recognised as a charge to the Statement of Financial Activities over the period of
the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable and
similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of the
liability for at least twelve months after the reporting date.
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2025

Foreign exchange
Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary assets
and liabilities denominated in foreign currencies at the balance sheet date are reported at the rates of exchange
prevailing at that date.

The results of overseas operations are translated at the average rates of exchange during the period and their balance
sheets at the rates ruling at the balance sheet date. Exchange differences arising on translation of the opening net
assets and results of overseas operations are reported in other comprehensive income and accumulated in equity
(attributed to non-controlling interests as appropriate).

Other exchange differences are recognised in the Statement of Financial Activities in the period in which they arise
except for:

1) exchange differences on transactions entered into to hedge certain foreign currency risks (see above);

2) exchange differences arising on gains or losses on non-monetary items which are recognised in other
comprehensive income; and

3) in the case of the consolidated financial statements, exchange differences on monetary items receivable from or
payable to a foreign operation for which settlement is neither planned nor likely to occur (therefore forming part of
the net investment in the foreign operation), which are recognised in other comprehensive income and reported
under equity.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of the
objectives of the charity.

Financial instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the charity after
deducting all of its liabilities.
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2025

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except for
those financial assets classified as at fair value through profit or loss, which are initially measured at fair value
(which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a financing
transaction. If an arrangement constitutes a financing transaction, the financial asset or financial liability is measured
at the present value of the future payments discounted at a market rate of interest for a similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there exists
a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a net basis, or
to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the financial
asset expire or are settled, b) the charity transfers to another party substantially all of the risks and rewards of
ownership of the financial asset, or c) the charity, despite having retained some, but not all, significant risks and
rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled or
expires.
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2025

Debt instruments

Debt instruments which meet the following conditions are subsequently measured at amortised cost using the
effective interest method:

(a) The contractual return to the holder is (i) a fixed amount; (ii) a positive fixed rate or a positive variable rate; or
(iii) a combination of a positive or a negative fixed rate and a positive variable rate.

(b) The contract may provide for repayments of the principal or the return to the holder (but not both) to be linked to
a single relevant observable index of general price inflation of the currency in which the debt instrument is
denominated, provided such links are not leveraged.

(c) The contract may provide for a determinable variation of the return to the holder during the life of the instrument,
provided that (i) the new rate satisfies condition (a) and the variation is not contingent on future events other than (1)
a change of a contractual variable rate; (2) to protect the holder against credit deterioration of the issuer; (3) changes
in levies applied by a central bank or arising from changes in relevant taxation or law; or (ii) the new rate is a market
rate of interest and satisfies condition (a).

(d) There is no contractual provision that could, by its terms, result in the holder losing the principal amount or any
interest attributable to the current period or prior periods.

(e) Contractual provisions that permit the issuer to prepay a debt instrument or permit the holder to put it back to the
issuer before maturity are not contingent on future events, other than to protect the holder against the credit
deterioration of the issuer or a change in control of the issuer, or to protect the holder or issuer against changes in
levies applied by a central bank or arising from changes in relevant taxation or law.

(f) Contractual provisions may permit the extension of the term of the debt instrument, provided that the return to
the holder and any other contractual provisions applicable during the extended term satisfy the conditions of
paragraphs (a) to (c).

Debt instruments that are classified as payable or receivable within one year on initial recognition and which meet
the above conditions are measured at the undiscounted amount of the cash or other consideration expected to be paid
or received, net of impairment.

With the exception of some hedging instruments, other debt instruments not meeting these conditions are measured
at fair value through profit or loss.

Commitments to make and receive loans which meet the conditions mentioned above are measured at cost (which
may be nil) less impairment.

Investments

Investments in non-convertible preference shares and non-puttable ordinary or preference shares (where shares are
publicly traded or their fair value is reliably measurable) are measured at fair value through profit or loss. Where fair
value cannot be measured reliably, investments are measured at cost less impairment.

Investments in subsidiaries and associates are measured at cost less impairment. For investments in subsidiaries
acquired for consideration including the issue of shares qualifying for merger relief, cost is measured by reference to
the nominal value of the shares issued plus fair value of other consideration. Any premium is ignored.
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2025

Derivative financial instruments

The charity uses derivative financial instruments to reduce exposure to foreign exchange risk and interest rate
movements. The charity does not hold or issue derivative financial instruments for speculative purposes.

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are subsequently
remeasured to their fair value at each reporting date. The resulting gain or loss is recognised in statement of financial
activities immediately unless the derivative is designated and effective as a hedging instrument, in which event the
timing of the recognition in statement of financial activities depends on the nature of the hedge relationship.

Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices are
unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as there
has not been a significant change in economic circumstances or a significant lapse of time since the transaction took
place. If the market is not active and recent transactions of an identical asset on their own are not a good estimate of
fair value, the fair value is estimated by using a valuation technique.

3 Income from donations and legacies

Unrestricted
funds Total
General

£
funds
£

Donations and legacies;

Donations from individuals 14,343 14,343
Grants, including capital grants;

Grants from other charities 21,500 21,500

Total for 2025 35,843 35,843

4 Investment income

Unrestricted
funds Total
General

£
funds
£

Interest receivable and similar income;

Interest receivable on bank deposits 107 107

Total for 2025 107 107

Total for 2024 29 29
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2025

5 Other income

Unrestricted
funds Total
General

£
funds
£

Fees and supplies 88,326 88,326

Total for 2025 88,326 88,326

Total for 2024 24,208 24,208

6 Expenditure on raising funds

a) Costs of trading activities

Unrestricted
funds Total

Note
General

£
funds
£

Costs of goods sold 70,367 70,367

Total for 2025 70,367 70,367

Total for 2024 665 665

b) Investment management costs

Unrestricted
funds Total

Note
General

£
funds
£

Allocated support costs 8 1,371 1,371

Total for 2025 1,371 1,371

Total for 2024 1,600 1,600
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2025

Total
costs
£

7 Expenditure on charitable activities

Unrestricted
funds Total

Note
General

£
funds
£

Governance costs 8 43,533 43,533

Total for 2024 33,489 33,489

Total
expenditure

£

In addition to the expenditure analysed above, there are also governance costs of £43,533 (2024 - £33,489) which
relate directly to charitable activities. See note 8 for further details.
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2025

8 Analysis of governance and support costs

Raising funds expenditure

Charitable investment management costs

Unrestricted
funds Total

Basis of allocation
General

£
funds
£

Investment Management cost 100 1,371 1,371

Total for 2024 1,600 1,600

Support costs allocated to other expenditure

Basis of allocation

Total
funds
£

Basis of allocation

Reference Method of allocation
A

B

C

D

E

F

G

Governance costs

Unrestricted
funds Total
General

£
funds
£

Legal fees 20,850 20,850
Other governance costs 20,539 20,539

Total for 2025 41,389 41,389

Total for 2024 33,489 33,489
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2025

9 Net incoming/outgoing resources

Net incoming/(outgoing) resources for the year include:

2025
£

2024
£

Depreciation of fixed assets - 8

10 Trustees remuneration and expenses

During the year the charity made the following transactions with trustees:

Jemima Mei Lien Yong
Jemima Mei Lien Yong received remuneration of £6,460 (2024: £4,926) during the year.

Sarah Elizabeth Wright
Sarah Elizabeth Wright received remuneration of £15,150 (2024: £8,800) and £1,307 (2024: £2,539) of expenses
were reimbursed to Sarah Elizabeth Wright during the year.

11 Independent examiner's remuneration

2025
£

2024
£

Other fees to examiners

All other services 2,144 418

12 Taxation

The charity is a registered charity and is therefore exempt from taxation.

13 Tangible fixed assets

Furniture and
equipment

£
Total
£

Cost

At 1 April 2024 2,670 2,670

At 31 March 2025 2,670 2,670

Depreciation

At 1 April 2024 2,653 2,653

At 31 March 2025 2,653 2,653

Net book value

At 31 March 2025 17 17
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2025

Furniture and
equipment

£
Total
£

At 31 March 2024 17 17

14 Debtors

2025
£

Trade debtors 3,200
Accrued income 11

3,211

Debtors includes £3,200 (2024: £Nil) receivable after more than one year.

2025
£

Trade debtors 3,200

15 Cash and cash equivalents

2025
£

2024
£

Cash on hand 460 730
Cash at bank 24,490 2,353

24,950 3,083

16 Creditors: amounts falling due within one year

2025
£

2024
£

Other creditors (1) -
Accruals 17,074 1,000

17,073 1,000

17 Funds
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2025

Balance at 1
April 2024

£

Incoming
resources

£

Resources
expended

£

Balance at 31
March 2025

£

Unrestricted funds

General 2,100 124,276 (115,271) 11,105

Balance at 1
April 2023

£

Incoming
resources

£

Resources
expended

£

Balance at 31
March 2024

£

Unrestricted funds

General 13,617 24,237 (35,754) 2,100

18 Analysis of net assets between funds

Unrestricted
funds

Total funds at
31 March

General
£

2025
£

Tangible fixed assets 17 17
Current assets 28,161 28,161
Current liabilities (17,073) (17,073)

Total net assets 11,105 11,105

Unrestricted
funds

Total funds at
31 March

General
£

2024
£

Tangible fixed assets 17 17
Current assets 3,083 3,083
Current liabilities (1,000) (1,000)

Total net assets 2,100 2,100

19 Analysis of net funds

At 1 April
2024
£

At 31 March
2025
£

Cash at bank and in hand 3,083 3,083

Net debt 3,083 3,083
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2025

At 1 April
2023
£

At 31 March
2024
£

Net debt - -

20 Related party transactions
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Curious School of Puppetry

Statement of Financial Activities by fund for the Year Ended 31 March 2025

Unrestricted Funds

Total
Unrestricted

Funds
2025
£

Total
Unrestricted

Funds
2024
£

Income and Endowments from:
Donations and legacies 35,843 -
Investment income 107 29
Other income 88,326 24,208

Total income 124,276 24,237

Expenditure on:
Raising funds (71,738) (2,265)
Charitable activities (43,533) (33,489)

Total expenditure (115,271) (35,754)

Net income/(expenditure) 9,005 (11,517)

Net movement in funds 9,005 (11,517)

Reconciliation of funds

Total funds brought forward 2,100 13,617

Total funds carried forward 11,105 2,100

This page does not form part of the statutory financial statements.
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Curious School of Puppetry

Detailed Statement of Financial Activities for the Year Ended 31 March 2025

Total
2025
£

Total
2024
£

Income and Endowments from:
Donations and legacies (analysed below) 35,843 -
Investment income (analysed below) 107 29
Other income (analysed below) 88,326 24,208

Total income 124,276 24,237

Expenditure on:
Raising funds (analysed below) (71,738) (2,265)
Charitable activities (analysed below) (43,533) (33,489)

Total expenditure (115,271) (35,754)

Net income/(expenditure) 9,005 (11,517)

Net movement in funds 9,005 (11,517)

Reconciliation of funds

Total funds brought forward 2,100 13,617

Total funds carried forward 11,105 2,100

This page does not form part of the statutory financial statements.
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Curious School of Puppetry

Detailed Statement of Financial Activities for the Year Ended 31 March 2025

Total
2025
£

Total
2024
£

Donations and legacies

Appeals and donations 14,343 -
Grants - other agencies 21,500 -

35,843 -

Investment income

Interest on cash deposits 107 29

107 29

Other income

Fees and supplies 88,326 24,208

88,326 24,208

Raising funds

Direct costs (70,367) -
Sundry expenses - (200)
Rent - (465)
Insurance (510) (494)
Computer software and maintenance costs (861) (740)
Hire of other assets (Spot hire) - (366)

(71,738) (2,265)

Charitable activities

Rent (12,300) (22,871)
Office expenses (2,278) -
Sundry expenses - (163)
Travel and subsistence (5,933) -
Advertising - (165)
Independent examiner's fee (2,144) (418)
Consultancy fees (8,700) (1,332)
Management fees (12,150) (8,526)
Bank charges (28) (6)
Depreciation of office equipment - (8)

(43,533) (33,489)

This page does not form part of the statutory financial statements.
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Carious School of Puppetry

Strategic Report for the Year Ended 31 March 2023

Following significant changes to the annual programme prompted by the Covid crisis Curious School of
Puppetry remains dynamic in its planning and responsive to the needs of its puppetry network and the wider
theatre industry.

The year saw the return Of the Curious School flagship 8-week full time course. 79 applications were received
for 16 student places evidencing a very high demand for this unique training. The course proceeded successfully
with new and returning tutors, theatre visits and 7 public facing. Soup Night events were extremely popular and
well attended, as were the final student performance showcases in March 2023,

Curious School is not in receipt of regular core funds and so is dependent on support project by project and a
rolling programme of fundraising and earned income, The year saw the rounding up of the Arts Council funded
GAP Project and essential core support from Greenlight Project (Lightbulb Trust).

GAP particularly celebrated supporting 'StiH Curious' alumni and reaching new and diverse emerging artists as
new paths to careers i' the arts were explored. This included the Collab Grant project created by Jum Faruq.

Sarah Wright and Joy Haynes dedicated themselves to writing 'Puppetry Thrives and Inspires' —a next step
Project Grant application to ACE, Disappointingly the first submission and the resubmission were both turned
down leaving Curious with a precarious future. The Curious team led by Sarah Wright began strategic planning
discussions with the Arts Council.

We extend our thanks to funding partner Greenlight Projects for confirming their support with a grant of
618,200. This vital core support ensures Jemima Yong continues to work with Curious as Producer and enables
organisational development for the future.

Following GAP career progression support for Still Curious included a puppet making workshop with Lyndie
Wright at her workshop and a Curious Festival of new work at Rosemary Branch Theatre, London which sold
out over 3 nights,

As well as professional training activity, Curious collaborated on industry projects: Rene Baker rnentored a
'drone as puppet project' in Belgium, Sarah Wright delivered a I ightbulb Trust integrational challenge project
with Steppaz Ltd, Tottenharn and Lyndie Wright and Tim Sykes build puppet and set for Shadow Z, and a pilot
film and puppetry project.

The organisation continues to strive to be agile, adaptable and resilient in pursuit of its objectives and focused
on long term growth and development of its programrnes and of the sector. The Board are proud of the work
being created and confident of Curious' place as the best-regarded puppetry training organisation in the UK.

Mervyn Mi liar
Chair
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Curious School of Puppetry

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 3 l March 2023.

Objectives and activities

0bjectives, strategies and activities

PabIic. benefit

The Charity runs a School for teaching Puppetry skills as mell as attending festivals to promote the charity and
students,

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

The year saw the rounding up of our Arts Council funded GAP Project. GAP particularly celebrated the Collab
Grant project created by Jum Faruq:

Three Collab Grantswere awarded to foster collaboration between g/obal majority puppetry creatives and
artists from other art forms. Providing a unique opportunity for artist pairs to explore the possibilities of
puppetry in relationship with another creative practice these awards are particularly interested in supporting the
development of early-stage ideas.

The project provided a platform for artists to connect and collaborate, to share their knowledge and skills, and to
create something that transcends their individual disciplines. It was a process-centred project and not
outcome-based, meaning that there was no pressure to produce a finished product and instead encouraged
exploration, experimentation, and risk-taking.

Emerging artist progression

The project also provided step progression for two Collab Grant awardees —puppeteer and maker Saya Naruse
went on to join Lyndie Wright's Puppet Making course and our Still Curious journey to Charleville Festival.
Zhaolin Zhou, also made with Lyndie, developed his own show 5'allying Cats to great acclaim at Calnden
Peoples Theatre and Vault Festival. Zhaolin then joined the 2023 Curious School full-time cohort.

Lyndie Wright's Puppet Making

August 202Z. Lyndie Wright's workshop, London

This oversubscribed one week course took place in Lyndie's workshop in London in August 2022. Places were
offered to Still Curious and Collab grant artists. Each participant made a table-top puppet in the week and used
skills in character design, joint design, wood carving foam carving and covering.

Curious Festival- The Rosemary Branch Theatre takeover

November 2022. Rosemary Branch Theatre, Hackney

A Curious company - performers, technicians, helpers - comprising of Curious tutors and Still Curious working
together to deliver exploratory pieces set to music:

Curious Ganz by Sarah Wright —for the first time without word in preparation for international touring,

Square Dance by Peter O' Rourke - Where shape and texture suggest conspiracy.

Ragephelt by Sarah Woods (Sally Todd, Lil Woods, Steve Tiplady) - Life and change are revealed at every turn.
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Curious School of Puppetry

Trustees' Report

Carnival of the Anima(s by Toby Olie - An animated response to Camille Saint-Saens's musical suite.

Curious and partners

Lightbulb Trust integrational challenge project with Steppaz Ltd, Tottenham, Sarah Wright with Caroline Ada
and Alice Bravery worked with Steppaz offering training to children and young people (dancers) to operate their
first puppet character in their end of term shaw Commuai0 Spirit performed at Bernie Grant Arts Centre
Tottenham, London

Shadow Roads —Trade — Sarah Wright, Lyndie Wright and Tin Sykes built and operated Madga for a pilot
short film for Co-creators Avye Leventis and Griffin Stevens with Producer Alexander Newtand.

Curious School full-time course Jan-March 2023

Our first in person full-time school since COVID pandemic attracted an unprecedented 79 applications for l6
places. The quality of applicants was very high and the selection process more difficult than ever. The selection
process considered how Curious could offer routes to careers in the arts in recognition that new paths must be
explored. Prioritising places for applicants of protected characteristics, consideration was also given to the shift
in industry; the low number of jobs for 'actor/puppeteers' and the need for new directors and emerging
companies to be equipped to make their os work and to reach new audiences,

!t was a particularly challenging year for finding the right venue for the course, Our London venue in Pollard
Row had been sold and the search for a suitable venue continued after students had accepted a place on the
course. Eventually a compromise was made with St Bamabas Church Dalton where some 'shared space' was
necessary putting a higher work load on the course delivery tearu.

An excellent team of tutors, new and returning, offered high quality professional training: Sarah Wright, Rene
Baker, Nandi Bhebhe, Toby Olie, Andrew Kim, Joy Haynes, Tobi Poster-Su, Steve Tiplady, Liz Walker, Daisy
Heattie and Mervyn Millar to name a few.

The last London International Mime Festival supported Curious with discount tickets, Other theatre visits
included Little Angel and Puppet Theatre Barge. A total of 7 theatre visit and Adebayo Bolaji exhibition at
Saatchi Gallery.

Soup Night events

Speakers in 2023: Sue Buckmaster (Theatre-rites), Shirely lvlay (Poet, Young Identity), Adebayo Bolaji
(Artists), Toby Olie (Puppet director and designer), Andrew Kim (Thingamajig), Mike Shepherd (Kneehigh)
and Louise Gold (Jim Henson's Muppets puppeteer').

Trustees and officers

The trustees and officers serving during the year and since the year end were as follows:

Trustees: S Wright

C Crow

S Morley

M W Armstrong

JML Yong

M P Winkelmann (resigned 30 January 2023)

Chairman: M C H Millar, Chair
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Curious School Of Puppetry

Trustees' Report

Sfructijre, governance aod management
Financial instmmeats

Objectives artdp0licies

The charity's activities expose it to a number of financial risks including credit risk, cash floe risk and liquidity
risk. The use of financial derivatives is governed by the charity's policies approved by the board of trustees,
which provide written principles on the use of financial derivatives to manage these risks. The charity does not
use derivative financial instruments for speculative purposes.

Cash flow risk

The charity's activities expose it primarily to the financial risks of changes in foreign currency exchange rates
and interest rates. The charity uses foreign exchange forward contracts and interest rate swap contracts to hedge
these exposures.
Interest bearing assets and liabilities are held at fixed rate to ensure certainty of cash flows.

Credit risk

The charity's principal financial assets are bank balances and cash, trade and other receivables, and investments.
The charity's credit risk is primarily attributable to its trade receivables. The amounts presented in the balance
sheet are net of allowances for doubtful receivables. An allowance for impairment is made where there is an
identified loss event which, based on previous experience, is evidence of a reduction in the recoverability of the
cash Rows.
The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are
banks with high credit-ratings assigned by international credit-rating agencies.
The charity has no significant concentration of credit risk, with exposure spread over a large number of
counterparties and customers,

Liquidity risk

In order to maintain liqu. idity to ensure that sufficient funds are available for ongoing operations and future

developments, the charity uses a mixture of long-term and short-term debt finance.
Further details regarding liquidity risk can be found in the Statement of accounting policies in the financial
statements.
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Carious School of Puppetryy

Trustees' Report

Statemeet of tmsteel' responliblMes
The trustees (who are also the dircetoxs of C'urious School of Puppetxy for the fsuposes of conxp~my law) are
responsible for preptumg the traces' re~art and the Racial statements in ae~xzchuxc, with applicable law and
United Kingdom Accounting Standards (Umted Kingdom Generally Accepted Accounting Practice), includingFRS l02 "The Fmxmcial Reporting Starward applicable in the UK snd Repubhc of Irehxnd".

Company her zeqmxes the tnastees te pr~ere Social stateanents for mr& fmam:ial year. Under compmy hw
the trustees must not appmve the fimmcial statements unless they are satis6ed that they give a tme and fair view
Of the abate of affairs of the charitable coxnpmy axd ef the incan' zesemees aIM3. application of resources,
including its mcome and expenditure, of the charitable company for that period. In

'
these fmaxxcisl

statements, the trustees are required to:
~ select suitable accountmg policies and apply them

'
tly;

~ observe the methods and, I,irmciples ia the Charities SORP;
~ xnalxe judgemeuts and estunxxam that are xexxn~nable and prudent;
~ state whether applicable accounting staudan9s, crmxpsising FRS l02 have been followed, subject to any

material disclosed md exp|awe) in the lmmeid statements; sad
prepare the &emcM s4atememis oe the goiaa coaccm bm.'i maless it is inaglprepriste to presume that the
charitabIe comI'eely wN continue ia busmess.

The trustees are responsible for keepms preper accounting records that can disclose with rcasonabIe accuracy at
any tixae the fmaaciaJ position of the charitable rmmpaay amd, em&Le them to ensure that the 6mmcial s~zxients
comply with the 'es Act 2006. They axe also xs.rpcm. nble for saf

'
the assets of the charitable

company and hexxe for tahng steps for the pxs~ntion and detection of Sraud and otter
'

'ties
The txxxstees are responsible for the and integrity of the corporate and fhumcial infcaxnation
mclude6 oe tIM, charitable compaxed's wcbsite. LegisIation govej'. niger the generation and chsserrm'. Latioa of
financial statements may differ &0m lcgisiation in other jmi&dictions.

The xmnuxd reprut was approved by the tnuaees of the clxxuity on 20 I:kxember 2023 and signed on its tetsxlf by:

MC HMiHar
Chaizxmm
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Curious School of Puppetry

Independent Examiner's Report to the trustees of Curious School of Puppetry ('the
Company' )

I report to the charity trustees on i' examination of the accounts Of the Company for the year ended 31 March2023.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part E6 of the2006 Act and are eligible for independent examination, I report in respect of my examination of your charity's
accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my
examination I have followed the Directions given by the Charity Commission under section 145(5)(b) of the
2011 Act.

independeui examiner's statement

I have completed my examination. j: confirm that no matters have come to my attention in connection with the
exarninatioo, giving me cause to believe:

l. accounting records were not kept in respect of Curious School of Puppetry as required by section 386 of
the 2006 Act; or

2. the accounts do not accord with those records; Or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirem~~t that the accounts give a 'true and fair view' which is not a matter considered as part Of an
independent exam. ioation; or

4. the accounts have not been prepared in accordance with the methods and principles Of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper un. derstandiog of the accounts to be reached.

4% ~ ~ 4 ~ ~ ~ ~ ~ t t ~ ~ 0 ~ ~ ~ ~ ~ ~

N Brady
Association of Accountmg Technicians

7C Hanham Hall
Whittucks Road
Hanham
BristoE
BSIS 3FR

6 December 2023
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Curious School of Puppetry

Statement Of Financial Activities for the Year Ended 31 March 2023
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

The funds breakdown for 2022 is shown in note 15.

The notes on pages 11 to 20 form m integral part of these fmancial statements.
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Curious School of PUPPetRY

(R tion UUImber: 09476187)
Salauce Sheet as at 31 March 2023

2823 XM2

Fixed aIIHN

Taxable assets

Cement aa&etl

Debtors,

Cash at texk aad in bshed

Creditors: Amommtl SaHhag due withe. one year

Net cermcet allets

Total alleta less cmlracnt 5ah%tml

Creditors: AmeeIetI Mlhag chae aler mere lima oIM; year

Net assets

Funds of the charily:

Restricted, haeome Sands

Restricted, Acids

Un
' impale fimdI

Unrestricted Acids

Total fangs

10

?1

I2

13

14

49,692

19,692

18,692

18,717

5,$00

13 617

13,6I.7

13,617

37

6,713
9,517

36,230

I 000

15,230

15367

13,104

2,163

1,683

2 163

For the fmaucial year ending 31 March 2023 the duarity was entitled to exemption fium audit under section 477

of the es Act 2006 rebating to sly

ts ef tbc Act mth rc.~~t

Directors' rcsp~osibilities:

~ The have not required the a&arity to obtain an audit of its accounts for the year in question in

accoahaacc avid section 476; and

~ The directors aclmowledge their responsibilities for complying with the

to em~uabog mme ax@ the prepambon of acxximN

The &mnaia1 statements on pages 8 to 20 were approved by the tmstees, and authorised for issue oo, 20

December 2023 and signed on their behtLlf by:

M C H MiIhmr

Chairman

The notes on pages 11 to 20 form an integral part of these finsstcial statements.
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Curious School of Puppetry

Notes t0 the Financial Statements for the Year Ended 31 March 2023

1 Charity status

The charity is limited by guarantee, incorporated in England, and consequently does not have share capital. Each
of the trustees is liable to contribute an amount not exceeding Z] towards the assets of the charity in the event of
liquidation.

The address of its registered office is:
The Barns
Larnledra Hill
Gorran Haven
Cornwall
PL26 6JS

These firiancial statements were authorised for issue by the trustees On 20 December 2023.

2 Accounting policies

Summary of significant accoiintiag policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below,
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliaoce
The financial statements have been prepared in accordance with Accounting and Reporting by Charities. .
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 20l9)
- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) and the Companies Act 2006.

Basis of preplration
Curious School of Puppetry meets the definition of a public benefit entity under FRS 102, Assets and liabilities
are initially recognised at historical cost or transaction value Unless otherwise stated in the relevant accounting
policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income wilI be
received and the amount of the income receivable can be measured reliably.

Donations aed Iegac.ies

Donations are recognised when the charity has been. notified in writing of both the amount and settlement date,
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fuHy
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2023

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants
have been met. %here performance conditions are attached to the grant and are yet to be met, the income is
recognised as a liability and included on the balance sheet as deferred income to be released.

Investmenf' income

Dividends are recognised once the dividend has been declared and notification has been received of the dividend
diie.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably, All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.
Other support costs are allocated based on the spread of staff costs.

CharitabIe activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Gevermmeat grants
Government grants are recognised based on the accrual model and are measured at the fair value of the asset
received or receivable. Grants are classified as relating either to revenue or to assets. Grants relating to revenue
are recognised in income over the period in which the related costs are recognised. Grants relating to assets are
recognised over the expected useful life of the asset, Where part of a grant relating to an asset is deferred, it is
recognised as deferred income.

Taxation
The charity is considered to pass the tests set Out in Paragraph I Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part l l of the Corporation Tax Act 20lo or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes,

Tangible fixed assets
Individual fixed assets costing f100.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual valve, over their expected useful economic life as follows:

Asset class
Furniture and equipment
Office equipment in equipment

Depreciation method aiid rate
25% straight line

33.33% reducing balance
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2023

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary

course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment, A provision for the impairment of trade

debtors is established when there is objective evidence that the charity will not be able to collect all amounts due

according to the original terms of the receivables.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and bank balances that are readily convertible to a known

amount of cash and are subject to an insignificant risk of change in value.

Borrowings
Interest-beanng borrowings are initially recorded at fair value, net of transaction costs, Interest-bearing
borrowings are subsequently carried at arnortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Statement of Financial
Activities over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.

Foreign exchange
Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary

assets and liabilities denominated in foreign currencies at the balance sheet date are reported at the rates of
exchange prevailing at that date.

The results of overseas operations are translated at the average rates of exchange during the period and their

balance sheets at the rates ruling at the balance sheet date. Exchange differences arising on trans/ation of the

opening net assets and resUlts of overseas operations are reported in other comprehensive income and

accumulated in equity (attributed to non-controlling interests as appropriate).

Other exchange differences are recognised in the Statement of Financial Activities in the period in which they

arise except for:

1) exchange differences on transactions entered into to hedge certain foreign currency risks (see above);

2) exchange differences arising on gains or losses on non-monetary items which are recognised in other

comprehensive income; and

3) in the case of the consolidated financial statements, exchange differences on monetary items receivable frotn

or payable to a foreign operation for which settlement is neither planned nor likely to occur (theref'ore forming

part of the net investment in the foreign operation), which are recognised in other comprehensive income and

reported under equity.
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2023

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use Of which
is restricted to that area or purpose.

Financial instruments

Debt instruments

Debt instruments which meet the following conditions are subsequently measured at, amortised cost using the
effective interest method:

(a) The contractual return to the holder is (i) a fixed amount; (ii) a positive fixed rate or a positive variable rate;
or (iii) a combination Of a positive or a negative frxed rate and a positive variable rate,

(h) The contract may provide for repayments of the principal or the return to the holder (but not both) to be
linked to a single relevant observable index of general price infiation of the currency in which the debt
instrument is denominated, provided such links are not leveraged.

(c) The contract may provide for a determinable variation of the return to the holder during the life of the
instrument, provided that (i) the new rate satisfies condition (a) and the variation is not contingent on future
events other than (I) a change of a contractual variable rate; (2) to protect the holder against credit deterioration
of the issuer; (3) changes in levies applied by a central bank or arising from changes in relevant taxation or law;
or (ii) the new rate is a market rate of interest and satisfies condition (a).

(d) There is no contractual provision that could, by its terms, result in the holder losing the principal amount or
any interest attributable to the current period or prior periods.

(e) Contractual provisions that permit the issuer to prepay a debt instrument or permit the holder to put it back to
the issuer before maturity are not contingent on future events, other than to protect the holder against the credit
deterioration of the issuer or a change in controI of the issuer, or to protect the holder or issuer against changes
in levies applied by a central bank or arising from changes in relevant taxation or law.

(f) Contractual provisions may permit the extension of the term of the debt instrument, provided that the return
to the holder and any other contractual provisions applicable during the extended term satisfy the conditions of
paragraphs (a) to (c).

Debt instruments that are classified as payable or receivable within one year on initial recogn. ition and which
meet the above conditions are measured at the undiscounted amoont of the cash or other consideration expected
to be paid or received, net Df impairment,

With the exception of some hedging instruments, other debt instruments not meeting these conditions are
measured at fair value through profit or loss.

Commitments to make and receive loans which meet the conditions mentioned above are measured at cost
(which may be nil) less impairment.
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Curious Schoof. of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2023

In vestments

Investments in non-convertible preference shares and non-puttable ordinary or preference shares (where shares
are publicly traded ox their fair value is reliably measurable) are measured at fair value through profit or loss.
Where fair value cannot be measured reliably, investments are measured at cost less impairment.

Investments in subsidiaries and associates are measured at cost less impairment. For investments in subsidiaries
acquired for consideration including the issue of shares qualifying for merger relief, cost is measured by
reference to the nominal value of the shares issued plus fair value of other consideration, Any premium is
ignored.

Derivafi ve financialbzstrvments

The charity uses derivative financial instruments to reduce exposure to foreign exchange risk and interest rate
movements. The charity does not hold or issue derivative financial instruments for speculative purposes.

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured to their fair value at each reporting date. The resulting gain or loss is recognised in
statement of financial activities immediately unless the derivative is designated and effective as a hedging
instrument, in which event the timing of the recognition in. statement of financial activities depends on the
nature of the hedge relationship.

Fair vaIae measuremenf

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices
are unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as
there has not been a significant change iri economic circumstances or a significant lapse of time since the
transaction took place. If the market is not active and recent transactions of an identical asset on their own are
not a good estimate of fair value, the fa.ir value is estimated by using a valuation technique.

3 Income from donations and legacies

Donations and legacies;

Donations from companies, trusts and similar
proceeds

Donations from individuals

Total for 2023

Total for 2022

Unrestricted
funds

General

22,650
4,697

27,347

7,306

Restricted
funds

f.

71,740

Total
fends

22, 650

4,697

27,347

79,046
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2023

4 Income from charitable activities

Total for 2023

Total for 2022

Unrestricted
funds

General

40,897

40,897

2,045

Restricted
funds

15,238

Total
funds

40,897

40,897

17,283

5 Investment income

Unrestricted
funds

Genera)
Total
funds

Interest receivable and similar income;

Interest receivable on bank deposits

Total for 2023

Total for 2022

24

24

24

6 Expenditure on charitable activities

Depreciation. , amortisation and other
similar costs

Total for 2023

Total for 2022

Note

Unrestricted
funds

General

56,802

56,814

2,288

Restricted
funds

91,640

Total
funds

56,802

12

56,8E4

93,928
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Carious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2023

Total
expenditure

7 Net incomiag/Outgoiag resources

Net incoming resources for the year include:

2023 2022

Depreciation of fixed assets 12

8 Trustees remuneratiom and expenses

During the year the charity made the following transactions with trustees:

S Wright
S Wrist received remuneration

ofhng,

450(2022: f6,850) during the year.

Remuneration was for consultancy and producer fees.

M C 8MiIlar
M C H Millar received remuneration of 61,000 (2022: f400) during the year.

Consultant fee for year

J ML Yang
J M L Yong received remuneration of f2,700 (2022; F4,050) during the year,

Production fees

9 Taxation

The charity is a registered charity and is therefore exempt from taxation.
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Curious School. of Puppetry

Notes to the Fiaancial Statements for the Year Ended 31 March 2023

10 Tangible fixed assets

Furmtere and
equipment

Cost
At E April 2022

At 31 March 2023

Depreciation
At 1 April 2022

Charge for the year

At 31 March 2023

Net book value

At 31 March 2023

At 3I March 2022

2,670

2,670

2,633
12

2,645

25

37

2,670

2,670

2,633
12

2,645

25

37

11 Debtors

2023 2022

Trade debtors 6,713

12 Cash and cash equivalents

Z023 2022

Cash on hand

Cash at bank
730

$8,962

19,692

730
8,787

9,517

13 Creditors: amounts fang due within one year

2023 2Ij22

Accusals ],000 E,000

Trade creditors

14 Creditors: amounts falling due after one year

2023
K

5, 100 E3, E04
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Notes to the Financial Statements for the Year Ended 31 March 2023

15 Funds

Balance at 1

April 2022
Incoming
resources

Resources
expended Transfers

Balance at
31 March

2023

Unrestricted funds

Oeweral

Unrestricted

Restricted funds

Festival Funding

Grows & Animates Puppetry

Total restricted funds

1,683

330
150

480

68,268 (56,814) 480

(330)
(150)

(480)

13,617

Total funds 2, 163

Balance at 1

April ZOZ1

68,268

Incoming
resources

(56,814)

Reso IIrces
expended Transfers

13,617

Balance at
31 March

2022

Unrestricted funds

Gee eraI

Unrestricted

Restricted

School Funding

Festival Funding

Grows & Animates Puppetry

Total restricted funds

Total funds

(2,450)

(919)
894

3,000

2,975

525

9,357

7,079
79,899

86,978

96,335

(2,288)

(7,643)
(84,766)

(92,409)

(94,697)

(2,936)

919

2,017

2,936

1,683

330
150

480

2, 163

The specific purposes for which the funds are to be applied are as follows:

School Funding
Specific funds received are for susidy of school fees for students attending courses.

Festival Funding
Specific funds received for the attendance costs at festivals furthering the promotion of the charity.

Grows k Animates Puppetry
A project for the charity to develop digital income streams through outstanding training, artist residency
opportunities and puppetry hubs.
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Notes to the Financial Statements for the Year' Ended 31 March 2023

16 Analysis of net assets between funds

Unrestricted
funds

General

Total funds at
31 March

2023

Tangible fixed assets

Current assets

Current liabilities

Creditors over 1 year

Total net assets

25

19,692

(1,00D)

(5, 100)

13,617

25

19,692

(1,000)
(5,100)

13,611
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Curious School of Puppetry

Statement of Fiaancial Activities by fund for the Year Ended 31 March 2023

Unrestricted Funds

Total
Unrestricted

Funds
2M3

Total
Unrestricted

Funds
2G22

Income and Endowments from:
Donations and legacies

Cbaritable activities

Investment income

Total income

Expenditure on:
Charitable activities

Total expenditure

Net income

Transfers between funds

Net movement in Rnds

Reconciliation of funds

Total funds brought forward

Total Rnds carried forward

27,347

40,897
24

(56,814)

(56,814)

] 1,454
480

l 1,934

1,683

13,617

7,306

2,045
6

9,357

(2,288)

(2,288)

7,069

(2,936)

4, 133

(2,450

1,683

This page does not form part of the statutory financial statements.
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Curious School of Puppetry

Statement of Financial Activities by fund for the Year Ended 31 March 2023

Restricted Funds

Total
Restricted

Funds
2023

Total
Restricted

Funds
2022

Income and Endowments from:
Donations and legacies

Charitable activities

Total income

Expenditure on:
Charitable activities

Total expenditure

Net expenditure

Transfers between funds

Net movement in funds

Reconciliation of fends

Total Ands brought forward

Total funds carried forward

(480)

(480)

480

71,740
l 5,238

86,978

(92,409)

(92,409)

(5,431)
2,936

(2,495)

2,975

480

This page does not form part Of the statutory financial statements.
Page 22



Curious School of Puppetry

OetaiIed Statememt of Financial Activities for the Year Ended 31 March 2023

Total
2023

Total
2022

Income and Endowments from:
Donations and legacies (analysed below)

Charitable activities (analysed below)

Investment income (analysed below)

Total income

Expenditure on:
Charitable activities (analysed below)

Total expenditure

Net income

Net movement in funds

Reconciliation Of fuads

Total funds brought forward

Total fowls carried forward

27,347

40,897
24

68,268

(56,814)

(56,814

11,454

11,454

2, 163

J, 3,617

79,046

17,283
6

96,335

(94,697)

(94,697)

1,638

1,638

525

2, 163

This page does not form part of the statutory financial statements,
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Carious Seh001 of Puppetry

Detailed Statement Of Financial Activities for the Year Ended 31 March Z023

Total
2023

Total
2022

Doeati0~s and legacies

Donations from Individuals

Donations school

Donations

Grants - festival

Grants - school

Charitable activities

Sales - festival

Sales - school

Sales

In vestment ittcome

Interest receivable

4,697

22,650

27,347

40,897

40,897

24

24

13,200

7,306

(894)
59,434

79,046

7,973

7,265

2,045

17,283

Chanfabl'e aetiviXes

Accountancy fees

Advertising and PR

Advertising and PR

Assistant fees —schooJ,

Bank charges

Computer Equipment depreciation

Consultancy fees - school

ConsUltancy fees

Equipment hire

Equipment hire

Insurance

Insurance

Other direct costs - festival

Other direct costs - school

Other direct costs

Print, postage and stationary

Print, postage and stationary

Rent

Software

Software

Sundry expenses

(64)

(495)

(147)

(7)
(12)

(10,670)

(676)

(494)

(17,609)

(720)

(642)

(425)

(600)
(169)

(5,263)

(50)
(18)

(32,985)
(320)
(422)

(470)

(6,836)

(22,480)

(600)

(35)

This page does not form part of the statutory financial statements.
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Carious School of Puppetry

Detai1ed Statement of Financial Activities for the Year Ended 31 March 2023

Total
2023

Total
2022

Sundry expenses

Travel and subsistence —festival

Travel and subsistence - school

Travel and subsistence

Tutor fees - school

Tutor fees

Venue hire - school

Venue hire

(47)

(1,898)

(15,795)

(8,900)

(56,814)

(806)

(9,463)

(8,460)

(1,300)

(2,633)

(94,697)

This page does not form part of the statutory financial statements.
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Curious School of Puppetry

Trustees' Report

The trustees are pleased to present their annual report together with the consolidated financial statements for the
charity for the year ending 31st March 2022 which are prepared to meet the requirements for a Director’s report
and accounts or the Companies Act purposes. The financial statements comply with the Charities Act 1993, the
companies Act 1985 and the Memorandum and Articles of Association and the Statement of Recommended
Practice (SORP 2005).

CHAIR’S INTRODUCTION

Alongside so many creative and cultural organisations and artists, the Covid pandemic impact on Curious
School of Puppetry has been very significant. CSP is not in receipt of core funds, so is dependent on support
project by project and a rolling programme of fundraising and earned income.

Activity in 2021-22 focused on recovery and rebuild. ‘CSP Grows and Animates Puppetry Project’ (GAP) took
place with the support of a project grant from Arts Council England. This programme of activity worked to
inspire and support 'Still Curious' alumni and to reach new and emerging artists as new paths to careers in the
arts were explored. Activity included a camp exploring outdoor work, a substantial programme of inclusion- and
diversity-led activity across four cities, and a programme of bursaries and grants. We were also active in
supporting a Puppetry Creatives of Colour initiative.

On top of this the School partnered with Manchester International Festival to contribute to the extraordinary The
Walk (Little Amal) project - one of the world's most prominent puppetry projects of the year.

Due to the ongoing Covid crisis, the potential January – March 2022 school was again postponed.

The Board of Trustees (including AD Sarah Wright) together with Joy Haynes and Teo Greenstreet held
meetings on the future direction of the organisation and studied the option of Curious applying for NPO
funding. It was decided Curious should continue to be artist led and that project funding was, this year, more
manageable while we sought further core funding from Trusts and Foundations.

Despite this challenging environment, the school managed to stay active and look to the future. Following the
‘CSP Grows and Animates Puppetry’ project, the school began to draw up a new project titled 'Puppetry Thrives
and Inspires', reflecting the impact that puppetry has on creativity and how vibrant the UK puppetry sector is.
This programme seeks to embed inclusion activity at the heart of CSP's mission and activity, creating a learning
and creative environment that celebrates regional and cultural diversity and difference. This activity is building
towards the next full 8-week school which is planned for early 2023 in London.

The plans for the school's next phase also includes Get Curious activity reaching out to new audiences and
participants in Leeds, Bradford and Leicester, reinforces the community being built with new activity for the
Still Curious cohort of alumni, and raising the School's international profile for excellence in teaching by
presenting Curious Digital activity led by Rene Baker.

The organisation continues to strive to be agile, adaptable and resilient in pursuit of its objectives and focused
on long term growth and development of its programmes and of the sector. The Board are proud of the work
being created and confident of Curious' place as the best-regarded puppetry training organisation in the UK.

Mervyn Millar

Chair

MISSION AND VISION

Mission
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Curious School of Puppetry

Trustees' Report

Curious School of Puppetry exists to develop and advance the puppetry sector, to offer a toolbox of tangible
skills to emerging practitioners and to equip theatre-makers from across Britain and beyond with fuel for
creativity, exploration and the making of new work.

CSP was established with the aims to:

Identify, develop and encourage the emergence of new talent and excellence in British puppetry.

Provide the highest level of expert hands-on training in technical puppetry skills and in creative process and
experimentation.

Build links between existing professionals and developing artists to boost puppetry's professional infrastructure.

CSP was Incorporated under the Companies Act 2006 on 6th March 2015 as a private Company Limited by
Guarantee. Adopted by Special Resolution dated 23rd October 2019 the Charity (Curious School of Puppetry)
objects are to maintain, improve, advance and promote access to the education and appreciation of puppetry for
the benefit of the public, in particular but not exclusively through the support of participatory activities, training
and professional development.

Vision

Curious School of Puppetry is investigatory and inspirational. It is grounded in the notion of learning through
direct experience from masters of the art.

Curious School of Puppetry offers those with an interest in operating and producing work with puppets a
physical understanding of technique, craft and design. Professional puppeteers and directors provide high
quality training and nurture students as they discover and develop their own skills.

Curious School of Puppetry provides a platform for the long-term development of excellence in puppetry
performance in Britain. The school aims to grow talent in the service of this wonderful form, and foster
individual and collective relationships between existing and emerging generations of artist-puppeteers.

Curious School of Puppetry investigates and inspires puppetry in all its forms! We provide professional training
for Curious theatre-makers and offer Get Curious workshops for everyone wanting to explore puppetry
providing open access to all.

ACHIEVEMENTS AND PERFORMANCE

CSP Grows and Animates Puppetry Project 2021-22 (GAP) has been responsive to shifts in planning as
individual artists and organisation find their feet after a disrupted and challenging period.

2021-22 provided outstanding Continuing Professional Development (CPD) and creation opportunities for
emerging artists/puppeteers and our Curious alumni including:

A Curious Camp in Cornwall, Creation bursaries, Mentor and Residency awards, Collab grants, support of
Puppetry Creatives of Colour UK Network and Still Curious Performance Hubs (at The Barns Lamledra,
Cornwall and The Rosemary Branch Theatre, Hackney) that support our cohort of Still Curious alumni and
develop diversity within the workforce.

Curious partnership with Manchester International Festival in early November offered workshops with families
and MIF participants creating and operating swallow puppets to fly with Little Amal as she reaches the final
steps of ‘The Walk’ across Europe highlighting the journeys of refugees. Workshops were led by Still Curious
and attended by 108 participants.
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Trustees' Report

“Thank you again for your wonderful puppeteers and their wonderful birds. It was a sensational last event. Your
birds all over the city made a series of separate outbursts of feeling into a single experience.” David Lan,
producer The Walk

We set up the exhibition of marionette’s at Lyndie Wright’s Workshop celebrating 60 years of Little Angel and
ran puppetry making and operating workshops with Manchester International Festival participants and took part
in the celebrations to welcome Little Amal at the end of The Walk.

We brought the project to a close with two events of online project sharing from Still Curious and in January
2022 initiated a sector- wide Open Space event hosted by Improbable and attended by 86 puppeteers and
Curious School supporters from across Britain and the world.

The project energised our organisation with new roles including Inclusion Coordinator, bookkeeper and
members of Still Curious who joined the team to develop our administrative systems, online promotion &
communications.

The Board of Trustees (includes AD Sarah Wright) together with Joy Haynes and Teo Greenstreet held
meetings on the future direction of the organisation and studied the option of Curious applying for Arts Council
National Portfolio Organisation funding. It was decided Curious should continue to be artist led and that project
funding was, this year, more manageable while we sought further core funding from Trusts and Foundations.

New funding partner Greenlight Projects supported our inclusion work with £13,200 for Collab Grants and
Puppetry & Poetry workshops in Leeds, Leicester, London and Bradford. Greenlight Project funding continues
in Autumn 2022, to develop work with Curious and future activity partner Steppaz- offering puppetry training to
children and young people in Tottenham.

In addition, GAP delivered: high quality digital courses for Get Curious beginners & for professionals reaching
national and international participants.

Still Curious Camp

June – July 2021. Gorran Haven beach, environs and Memorial Village Hall, Cornwall.

The Still Curious Camp CPD engaged 21 participants & 8 tutors/contributors over 2x 1-week courses laying the
foundation for future SW activity. With participants camping and activity mainly held outdoors due to Covid
regulations the Camp has initiated a new CSP Outdoor Puppetry strand- To be developed in 2022/23. Bringing
together artists after long periods of isolation the camp offered inspiration and community, a chance to
celebrate, regenerate and practise creative exchange.

“Creatively rejuvenating. I came away full of ideas and inspiration.”

“The Still Curious Camp gave me time to seriously consider street theatre, and gave me a practical sense of how
to approach it.”

Still Curious Awards and Bursaries

12x Bursaries, Mentorships & Creation Awards were offered. Callout received 21 responses. 6x Time & Space
Residencies at: Norwich Puppet Theatre, Puppet Place, Little Angel Theatre, Lyndie Wright’s Workshop &
Rosemary Branch Theatre took place Sept-January. New work generated was shared at CSP Hubs at The Barns
Lamledra and Rosemary Branch London.

Organisational Development - Inclusion Coordinator
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Trustees' Report

The Inclusion Coordinator role has significantly developed our response to social change priorities embedding
inclusively across our work. CSP received funding from Greenlight Project to extend activity managed by
Jummy Faruq to support a Puppetry Creatives of Colour UK Network retreat, to initiate Collab grants awarded
to 3 sets of 2 collaborating POC artists and deliver Poetry & Puppetry workshops at Open Source Arts – Leeds,
Kala Sangam - Bradford, Attenborough Arts – Leicester, East London Brady Centre and West London Tara
Arts.

“Thanks to the grant, we started to build a long-time collaboration. The project we’re working on got included
in CPT’s Sprint Festival in March 2022…

We’ve got Arts Council funding successfully! It allows us to keep on working on the project after January. We
couldn’t do this without the support of Curious at the first step. Thank you guys so much for that!” Collab Grant
artist

“I loved the playful and gentle quality of the workshop. Absolutely delightful and accessible to all.” Workshop
participant

D/deaf consultation developing CSP offers for deaf actors, dancers & theatre makers with Definitely Theatre
AD Paula Garfield took place in early December and in February. An outline for pilot training was developed
for 2023.

Curious Digital programme

3x Professional 3 day courses led by Rene Baker: Developing the Puppet Character and The Solo Puppeteer
twice due to demand. These professional workshops can function as financially self-sustaining models for future
iterations.

5x Professional skills dev sessions: 'Work Your Voice’ for puppeteers was led by Dom Coyote & Aimee
Leonard, 5x Get Curious introductory sessions - 5 different puppet styles led by 7 leading UK practitioners
attracted 18 participants, in line with expectations. 2x Webinars: Andrew Kim, Thingumajig Theatre and Good
Chance Puppeteers The Walk 5x Still Curious community networking including sharings and evaluation.

Still Curious Hub - Cornwall

October 2021. The Barns Lamledra, Gorran Haven, Cornwall

The first of two Curious Hub events involved 24 artists working together at The Barns - including 14 Still
Curious performers there to try out new work in Cornwall. Three evenings of puppetry, music brought many of
the Gorran Haven community to The Barns Lamledra as supportive participants. Goofus Theatre and Swallows
Wings Theatre ran workshops in Gorran School for years 1-4 plus a show for 105 pupils. Years 5+6 (30 in all)
made a visit to The Barns Lamledra where surprise performance events took place around the buildings
introducing the kids to puppetry and The Barns. Performances were photographed and filmed and showcase
videos edited.

Still Curious Hub - London

November 2021. Rosemary Branch Theatre, Hackney

Developing an alternative London base for experimental puppetry enabling engagement of diverse participants
and audiences in Hackney and Tower Hamlets. 3x evenings of experimental work aimed at adult audiences new
to puppetry. Total audience of 97 4x weekend shows for families. Swallows Wings performed newly created
Anansi the Trickster. Total audience 172. Laura Killeen AD of Rosemary Branch Theatre offered rehearsal
space for the full week enabling show development and technical support for artists to prepare performances for
future tours. Performance were photographed and filmed and showcase videos edited.
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FINANCE REPORT

Income for 2021/22 was £96,335 with expenditure of £94,697 leaving a surplus of £1,638 which when added to
brought forward funds of £525 left a surplus of £2,163.

In 2021/22 CSP secured grant funding for our Get Curious and Still Curious professional development support
from both Arts Council England and Trusts and Foundations and individual donations.

PLANS FOR FUTURE PERIODS

Post Covid CPS is delighted to be back to face to face work and returning to full school delivery in 2023. The
online support and growth of the Still Curious community has put CSP in a strong position to continue to
support puppeteers in creative and technical development. We will actively seek support to continue the
inclusion approach developed over the last 3 years, integrating this to all CSP work with specific funds being
sought to develop the producer to include Inclusion across all activity and specific Get Curious access
programmes.

RESERVES POLICY

The charity has reserves policy requiring sufficient free reserves to be retained to meet any statutory costs in the
event of the charity needing to be wound up, for example, redundancy payments and accounts fees for final
accounts and to provide working capital to avoid cash flow problems. As a new charity the trustees are aware
that the total amount of reserves will need to built up over the coming years and have set a target of £5,000 in
2023/24, though this is a challenging target in the light of the impact of Covid- 19. The trustees are provided
with regular financial reports from the accountant to ensure that any potential shortfall is identified at an early
stage and any necessary remedial action can be taken.

GOING CONCERN

After making appropriate enquiries, the trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the Accounting Policies.

CONSTITUTION

CSP became a charity on 6th June Registered Charity Number 1183757 and Adopted by Special Resolution
dated 23rd October 2019 registered as a charitable company limited by guarantee and was set up by a
Memorandum of Association. The registered office has moved to 26 Berkeley Square, Bristol BS8 1HP

TRUSTEES

The management of the charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Articles of Association. The Trustees meet at least four times per year to ensure the charity is
delivering its charitable objectives, financial probity and compliance with legislation. Trustees are recruited in
relation to the charity's needs, identified through an audit and specified in a set of trustee role descriptions.
Appointments are made in accordance with Memorandum of Association by trustee vote. The minimum number
of Trustees is three. One-third of the Trustees retire by rotation based on length of service.

All of the Trustees who served during the year and who are also the present Trustees, were as follows:

Mervyn Millar (chair)

Sarah Wright

Charlotte Crow
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Curious School of Puppetry

Trustees' Report

Sam Morley

Mat Armstrong

Michael Winkelmann

Jemima Yong joined the board on the 21st January 2021.

TRUSTEES' INDEMNITIES

The Trustees, as directors of the company, have been granted a qualifying third party indemnity provision under
section 234 of the Companies Act 2006. This does not provide cover in the event of a director being proved to
have acted fraudulently or dishonestly.

MANAGEMENT AND STAFFING

The Artistic Director Sarah Wright and the Chair of the Trustees are responsible for the strategic and operational
delivery of the Charity. The team is supported by volunteers.

PUBLIC BENEFIT STATEMENT

The Trustees give due consideration to the Charity Commissions guidance in deciding the activities which the
charity should undertake, by reviewing the needs of their beneficiaries, by ensuring that the services are
inclusive and that no detriment or harm arises from the organisation carrying out its activities.

TRUSTEES' RESPONSIBILITIES STATEMENT

The Trustees (who are also directors of Curious School of Puppetry for the purposes of company law) are
responsible for preparing the Trustees' report and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). Company
law requires the Trustees to prepare financial statements for each financial year. Under company law the
Trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the charitable company and of the incoming resources and application of resources,
including the income and expenditure, of the charitable company for that period. In preparing these financial
statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP;

make judgments and accounting estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in operation.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

INDEPENDENT EXAMINER

This report has been prepared in accordance with the SORP and in accordance with the special provisions of the
Companies Act 2006 relating to small companies.
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Curious School of Puppetry

Trustees' Report

Financial instruments

Objectives and policies

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity
risk. The use of financial derivatives is governed by the charity’s policies approved by the board of trustees,
which provide written principles on the use of financial derivatives to manage these risks. The charity does not
use derivative financial instruments for speculative purposes.

Cash flow risk

The charity’s activities expose it primarily to the financial risks of changes in foreign currency exchange rates
and interest rates. The charity uses foreign exchange forward contracts and interest rate swap contracts to hedge
these exposures.
Interest bearing assets and liabilities are held at fixed rate to ensure certainty of cash flows.

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables, and investments.
The charity’s credit risk is primarily attributable to its trade receivables. The amounts presented in the balance
sheet are net of allowances for doubtful receivables. An allowance for impairment is made where there is an
identified loss event which, based on previous experience, is evidence of a reduction in the recoverability of the
cash flows.
The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are
banks with high credit-ratings assigned by international credit-rating agencies.
The charity has no significant concentration of credit risk, with exposure spread over a large number of
counterparties and customers.

Liquidity risk

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future
developments, the charity uses a mixture of long-term and short-term debt finance.
Further details regarding liquidity risk can be found in the Statement of accounting policies in the financial
statements.

The annual report was approved by the trustees of the charity on 12 July 2022 and signed on its behalf by:

.........................................
M P Winkelmann
Trustee
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Curious School of Puppetry

Statement of Trustees' Responsibilities

The trustees (who are also the directors of Curious School of Puppetry for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with the United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law
and regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of its incoming resources and application of resources,
including its income and expenditure, for that period. In preparing these financial statements, the trustees are
required to:

• select suitable accounting policies and apply them consistently;

• observe the methods and principles in the Charities SORP;

• make judgements and estimates that are reasonable and prudent;

• state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the trustees of the charity on 12 July 2022 and signed on its behalf by:

.........................................
M P Winkelmann
Trustee
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Curious School of Puppetry

Independent Examiner's Report to the trustees of Curious School of Puppetry

I report to the charity trustees on my examination of the accounts of the charity for the year ended 31 March
2022 which are set out on pages 11 to 22.

Respective responsibilities of trustees and examiner

As the charity’s trustees of Curious School of Puppetry (and also its directors for the purposes of company law)
you are responsible for the preparation of the accounts in accordance with the requirements of the Companies
Act 2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of Curious School of Puppetry are not required to be audited under
Part 16 of the 2006 Act and are eligible for independent examination, I report in respect of my examination of
your charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying
out my examination I have followed the Directions given by the Charity Commission under section 145(5)(b) of
the 2011 Act.

Independent examiner’s statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of Curious School of Puppetry as required by section 386 of
the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

......................................

Stepping Stones Accountancy Ltd
7C Hanham Hall
Whittucks Road
Hanham
Bristol
BS15 3FR

12 July 2022
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Curious School of Puppetry

Statement of Financial Activities for the Year Ended 31 March 2022
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Note

Unrestricted
funds

£

Restricted
funds

£

Total
2022

£

Income and Endowments from:
Donations and legacies 3 7,306 71,740 79,046

Charitable activities 4 2,045 15,238 17,283

Investment income 5 6 - 6

Total income 9,357 86,978 96,335

Expenditure on:
Charitable activities 6 (2,288) (92,409) (94,697)

Total expenditure (2,288) (92,409) (94,697)

Net income/(expenditure) 7,069 (5,431) 1,638

Transfers between funds (2,936) 2,936 -

Net movement in funds 4,133 (2,495) 1,638

Reconciliation of funds

Total funds brought forward (2,450) 2,975 525

Total funds carried forward 15 1,683 480 2,163

Note

Unrestricted
funds

£

Restricted
funds

£

Total
2021

£

Income and Endowments from:

Donations and legacies 3 2,574 32,680 35,254

Charitable activities 4 750 - 750

Total income 3,324 32,680 36,004

Expenditure on:
Charitable activities 6 (5,785) (43,366) (49,151)

Total expenditure (5,785) (43,366) (49,151)

Net expenditure (2,461) (10,686) (13,147)

Net movement in funds (2,461) (10,686) (13,147)

Reconciliation of funds

Total funds brought forward 11 13,661 13,672

Total funds carried forward 15 (2,450) 2,975 525

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2021 is shown in note 15.
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Curious School of Puppetry

(Registration number: 09476187)
Balance Sheet as at 31 March 2022

Note
2022

£
2021

£

Fixed assets

Tangible assets 11 37 55

Current assets

Debtors 12 6,713 2,545

Cash at bank and in hand 9,517 6,882

16,230 9,427

Creditors: Amounts falling due within one year 13 (1,000) (8,957)

Net current assets 15,230 470

Total assets less current liabilities 15,267 525

Creditors: Amounts falling due after more than one year 14 (13,104) -

Net assets 2,163 525

Funds of the charity:

Restricted funds 480 2,975

Unrestricted income funds

Unrestricted funds 1,683 (2,450)

Total funds 15 2,163 525

For the financial year ending 31 March 2022 the charity was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

• The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476; and

• The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements on pages 11 to 22 were approved by the trustees, and authorised for issue on 12 July
2022 and signed on their behalf by:

.........................................
M P Winkelmann
Trustee

Page 12



Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2022

1 Charity status

The charity is limited by share capital, incorporated in England.

The address of its registered office is:
26 Berkeley Square
Clifton
Bristol
BS8 1HP

These financial statements were authorised for issue by the trustees on 12 July 2022.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102). They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation
Curious School of Puppetry meets the definition of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Page 13



Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2022

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants
have been met. Where performance conditions are attached to the grant and are yet to be met, the income is
recognised as a liability and included on the balance sheet as deferred income to be released.

Investment income

Dividends are recognised once the dividend has been declared and notification has been received of the dividend
due.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees’s meetings and reimbursed expenses.

Government grants
Government grants are recognised based on the accrual model and are measured at the fair value of the asset
received or receivable. Grants are classified as relating either to revenue or to assets. Grants relating to revenue
are recognised in income over the period in which the related costs are recognised. Grants relating to assets are
recognised over the expected useful life of the asset. Where part of a grant relating to an asset is deferred, it is
recognised as deferred income.

Taxation
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2022

Tangible fixed assets
Individual fixed assets costing £100.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate

Furniture and equipment 25% straight line

Office equipment in equipment 33.33% reducing balance

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the original terms of the receivables.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and bank balances that are readily convertible to a known
amount of cash and are subject to an insignificant risk of change in value.

Borrowings
Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Statement of Financial
Activities over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2022

Foreign exchange
Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary
assets and liabilities denominated in foreign currencies at the balance sheet date are reported at the rates of
exchange prevailing at that date.

The results of overseas operations are translated at the average rates of exchange during the period and their
balance sheets at the rates ruling at the balance sheet date. Exchange differences arising on translation of the
opening net assets and results of overseas operations are reported in other comprehensive income and
accumulated in equity (attributed to non-controlling interests as appropriate).

Other exchange differences are recognised in the Statement of Financial Activities in the period in which they
arise except for:

1) exchange differences on transactions entered into to hedge certain foreign currency risks (see above);

2) exchange differences arising on gains or losses on non-monetary items which are recognised in other
comprehensive income; and

3) in the case of the consolidated financial statements, exchange differences on monetary items receivable from
or payable to a foreign operation for which settlement is neither planned nor likely to occur (therefore forming
part of the net investment in the foreign operation), which are recognised in other comprehensive income and
reported under equity.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in furtherance
of the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2022

Financial instruments

Debt instruments

Debt instruments which meet the following conditions are subsequently measured at amortised cost using the
effective interest method:

(a) The contractual return to the holder is (i) a fixed amount; (ii) a positive fixed rate or a positive variable rate;
or (iii) a combination of a positive or a negative fixed rate and a positive variable rate.

(b) The contract may provide for repayments of the principal or the return to the holder (but not both) to be
linked to a single relevant observable index of general price inflation of the currency in which the debt
instrument is denominated, provided such links are not leveraged.

(c) The contract may provide for a determinable variation of the return to the holder during the life of the
instrument, provided that (i) the new rate satisfies condition (a) and the variation is not contingent on future
events other than (1) a change of a contractual variable rate; (2) to protect the holder against credit deterioration
of the issuer; (3) changes in levies applied by a central bank or arising from changes in relevant taxation or law;
or (ii) the new rate is a market rate of interest and satisfies condition (a).

(d) There is no contractual provision that could, by its terms, result in the holder losing the principal amount or
any interest attributable to the current period or prior periods.

(e) Contractual provisions that permit the issuer to prepay a debt instrument or permit the holder to put it back to
the issuer before maturity are not contingent on future events, other than to protect the holder against the credit
deterioration of the issuer or a change in control of the issuer, or to protect the holder or issuer against changes
in levies applied by a central bank or arising from changes in relevant taxation or law.

(f) Contractual provisions may permit the extension of the term of the debt instrument, provided that the return
to the holder and any other contractual provisions applicable during the extended term satisfy the conditions of
paragraphs (a) to (c).

Debt instruments that are classified as payable or receivable within one year on initial recognition and which
meet the above conditions are measured at the undiscounted amount of the cash or other consideration expected
to be paid or received, net of impairment.

With the exception of some hedging instruments, other debt instruments not meeting these conditions are
measured at fair value through profit or loss.

Commitments to make and receive loans which meet the conditions mentioned above are measured at cost
(which may be nil) less impairment.

Investments

Investments in non-convertible preference shares and non-puttable ordinary or preference shares (where shares
are publicly traded or their fair value is reliably measurable) are measured at fair value through profit or loss.
Where fair value cannot be measured reliably, investments are measured at cost less impairment.

Investments in subsidiaries and associates are measured at cost less impairment. For investments in subsidiaries
acquired for consideration including the issue of shares qualifying for merger relief, cost is measured by
reference to the nominal value of the shares issued plus fair value of other consideration. Any premium is
ignored.
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2022

Derivative financial instruments

The charity uses derivative financial instruments to reduce exposure to foreign exchange risk and interest rate
movements. The charity does not hold or issue derivative financial instruments for speculative purposes.

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured to their fair value at each reporting date. The resulting gain or loss is recognised in
statement of financial activities immediately unless the derivative is designated and effective as a hedging
instrument, in which event the timing of the recognition in statement of financial activities depends on the
nature of the hedge relationship.

Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices
are unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as
there has not been a significant change in economic circumstances or a significant lapse of time since the
transaction took place. If the market is not active and recent transactions of an identical asset on their own are
not a good estimate of fair value, the fair value is estimated by using a valuation technique.

3 Income from donations and legacies

Unrestricted
funds

General
£

Restricted
funds

£

Total
2022

£

Total
2021

£

Donations and legacies;

Donations from companies, trusts
and similar proceeds 7,306 13,200 20,506 5,259

Grants, including capital grants;

Government grants - 58,540 58,540 29,995

7,306 71,740 79,046 35,254

4 Income from charitable activities

Total
2022

£

Total
2021

£

Running Training courses - 750

5 Investment income

Unrestricted
funds

General
£

Total
2022

£

Interest receivable and similar income;

Interest receivable on bank deposits 6 6
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2022

6 Expenditure on charitable activities

Unrestricted
funds

Note
General

£

Restricted
funds

£

Total
2022

£

Total
2021

£
2,270 91,640 93,910 47,874

Depreciation,
amortisation and other
similar costs 18 - 18 331

Governance costs 7 - - - 946

2,288 91,640 93,928 49,151

£2,288 (2021 - £5,470) of the above expenditure was attributable to unrestricted funds and £92,409 (2021 -
£43,681) to restricted funds.

7 Analysis of governance and support costs

Governance costs

Total
2022

£

Total
2021

£

Other governance costs - 946

- 946

8 Net incoming/outgoing resources

Net incoming/(outgoing) resources for the year include:

2022
£

2021
£

Depreciation of fixed assets 18 331

9 Trustees remuneration and expenses

During the year the charity made the following transactions with trustees:

S Wright
S Wright received remuneration of £6,850 (2021: £6,045) during the year.

Remuneration was for consultancy and producer fees.

10 Taxation

The charity is a registered charity and is therefore exempt from taxation.

Page 19



Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2022

11 Tangible fixed assets

Furniture and
equipment

£
Total

£

Cost

At 1 April 2021 2,670 2,670

At 31 March 2022 2,670 2,670

Depreciation

At 1 April 2021 2,615 2,615

Charge for the year 18 18

At 31 March 2022 2,633 2,633

Net book value

At 31 March 2022 37 37

At 31 March 2021 55 55

12 Debtors

2022
£

2021
£

Trade debtors 6,713 2,545

13 Creditors: amounts falling due within one year

2022
£

2021
£

Other creditors - 7,957

Accruals 1,000 1,000

1,000 8,957

14 Creditors: amounts falling due after one year

2022
£

Trade creditors 13,104
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2022

15 Funds

Balance at 1
April 2021

£

Incoming
resources

£

Resources
expended

£
Transfers

£

Balance at
31 March

2022
£

Unrestricted funds

General

Unrestricted (2,450) 9,357 (2,288) (2,936) 1,683

Restricted funds

School Funding (919) - - 919 -

Festival Funding 894 7,079 (7,643) - 330

Grows & Animates Puppetry 3,000 79,899 (84,766) 2,017 150

Total restricted funds 2,975 86,978 (92,409) 2,936 480

Total funds 525 96,335 (94,697) - 2,163

Balance at 1
April 2020

£

Incoming
resources

£

Resources
expended

£

Balance at 31
March 2021

£

Unrestricted funds

General

Unrestricted 11 3,009 (5,470) (2,450)

Restricted funds

School Funding 12,713 29,695 (43,327) (919)

Festival Funding 948 300 (354) 894

Grows & Animates Puppetry - 3,000 - 3,000

Total restricted funds 13,661 32,995 (43,681) 2,975

Total funds 13,672 36,004 (49,151) 525

The specific purposes for which the funds are to be applied are as follows:

School Funding
Specific funds received are for susidy of school fees for students attending courses.

Festival Funding
Specific funds received for the attendance costs at festivals furthering the promotion of the charity.

Grows & Animates Puppetry
A project for the charity to develop digital income streams through outstanding training, artist residency
opportunities and puppetry hubs.
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2022

16 Analysis of net assets between funds

Unrestricted
funds

General
£

Restricted
funds

£
Total funds

£

Tangible fixed assets 37 - 37

Current assets 2,646 13,584 16,230

Current liabilities (1,000) (13,104) (14,104)

Total net assets 1,683 480 2,163

Unrestricted
funds

General
£

Restricted
funds

£

Total funds at
31 March

2021
£

Tangible fixed assets 55 - 55

Current assets 6,452 2,975 9,427

Current liabilities (8,957) - (8,957)

Total net assets (2,450) 2,975 525
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Curious School of Puppetry

'Trustees' Report

Tle trustem mu pleased to present then annual report together with the consolidated fumncial suueuumts for thecharity for the year ending 31st March 2021 which are prepared to meet the xequircments for a Director's report andaccounts or the Comedos Act purposes. The Snsnctal statcmeats comply with the Charities Act 1993, thecompanies Act 1985 and the Memorandum and Articles ofAssociation and the Statmnent ofR~ded Practice(SORP 2005).

CHAIR'S INTRODUCTION

Alongside m many creative and cultural organisations and artists, the Covid~ impact on Curious School ofPuppcuy bas been very signigcant

CSp is not in receipt of core funds, so is depeadent on support pmject by project antt a rolling pmgmmme offundraising and earned income. The cancellation of the planned sobool fm January —lvhuch 202 I had a significantimpact for aspiring artists alongside CSP reelance teachers snd the o ganization. The fimding respmse to thepandnmc meant that proposed xcultiyesr bids to support the development strategy could not go ahearL

The emerging cxeatives studs' and the 84 members of gte Still Curious network have all sutfexcd from a severeloss of income. The team working with the Board of Trustees responded by developmg a revised development planto surbitise CSP and support artists. We rapidly developed a programme of "Support and Inspiration for Puppetry"and gained support form Arts Council England's Covid Emergency Fund, providing essential online trauung, peermentoxing and creative development opporbmities that kept the sector's creativtty and lemning alive and whosevalue is beu described by participants:

In the dark days of lockdown, Still Curious online brought me light, inspiration and joy. Thank you for keeping theCurious gang alive, tor sharing knowledge with love and bxirging us all together. "A Calvo, Madrid

"Curious has nude me feel so excited about our collecuve inventiveness and uuly hopelid for the futuxe and ourart."R Leonmd, Bristol

The learning from this support, alongside the ever deeper insights about the creahve needs of emerging and cuxxenttahmt, have informed ongoing pmgramme of creative hmning called CSP Grows and Animates Puppetry (GAP) andiniuation of a pmgxarmne to pmmote more racial diversity in the puppetry. Seotor, so ve look to the future withconfidence

Mervyn Miller

Chairperson

htISS ION AND VISION

Mission

Curious Scbool of Puppeby exists to develop and advance the puppetry sector, to offer a toolbox of tangible skills toemerging practitioners and to equip theatre makers fmm across Britain and beyond with fuel for creativity,exploration and the mahng of new work.

CSP was established with the aires to:

Identify, develop and encoumge the emergesce of new talent and excel)ence in British puppetry.
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Pmvide lhe highest level of expert hands-on txaining in techxuml puppetry eblis and in crealive process andexperimeutaticu.

Build hnks between existing professionals ard developing urtists to boost puppetry's pmfessionsl infrastructure.

CSP was Incorporated under tbe~Act 2006 on 6th March 2015 as a private Company Limited byGuarantee. Adopted by Special Resolution dated 23rd October 2019 the Charity (Curious School of Puppeuy)objects are to mamtsin, improve, advance and pmxnote access to the xxlucation and appreciation of puppetry for thebenefit of the public, in particular but not exclusively through the support of pandcipatory activities, training andprofessional development.

Vision

Curious School of~is investigatory and inspirational. It is grounded m the notion of learning thmugh directeqxrience fmm nueters of tbe art.

Curious School of Puppetry offers those with an interest in operating and producing wmk with puppets a physical~ding of technique, crall and design, Professiooal puppeteers and directors pmvide high quality training andnurture studenu as they discover snd develop their own skills.

Curious School of Puppetry provides a platform for the long-tenn development of excegence in puppeuyperformance in Britain. The school aims to grow talent in the sxsvice of this wonderful form, and foster individualaad cogective relationships between existing snd emerging generations of srtrst-puppetam.

Curious School ofPuppetry investigatm and inspires puppetry in au its formal We provide pmfessional training forCurious theatre-makers and offer Get Curious workshops for everyone wanting to explore puppetry providing openaccess to au

ACHIEVEMENTS ANII PERFORMANCE

The immediate impact of xhe pandemic was cancellation of programmes including

Get Cuuous workshops in Southwest coastal communities sml in tbe Northeart prior in preparuhon for the CSPSchooL The CSP g-week Jan-March 2021 course, was phumed for the Hrst time in Newrasge with paxuters MoviogParts Puppetry Festival was also cancelled.

However with support fiom ACR* a Emergency Fund we enumd CSP's surtrival, were able to develop ambigons forthe future /?. deliver 6-months of online acuvity engaging our community; addressiag isolation, supporting creativityand weH-hsing snd prmnonxl new ways of working, Still Curious includes lxt0 alumni dt associated artists- inworking weekly with this immediate cohort we reached commurunes they in turn have inspired and suppmted.

"As a comrmnuty outreach prnctirioner with asylum seekers/refugees, and support/play worker for children withdisabilities Curious provided rue with new ways to appmach my work, and to thhrk about bow we can use our axt toconnect with Qmse who need it the most" L Megor

STILL CIJRIOUS AWARDS

Focusing on skigs buildmg, home based work, hyperlocsl activity and community based actions: we otfcxed 12awards of f40-EA00 for 'lnspuation: Steps towards creation* snd 3 video eommimons.
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These awards produced onhne performances and cabaret, research and development towards future pro&acts,kanung new shlls, affonling tools and materials, the founding of a new mim veaue in Cheshire and localiscd
outdoor performanoes (including Goofus Theatre at foodbanks) as lockdowns brietiy lifted aver the summer months.

STILL CURIOUS COMMUNITY (ONLINE)

Weeldy artivityhsgcs by mspiring artists vere attended online by Still Cmious fium acmss the VK aad from otherparts of the world. Talks inchtded:

Workshop Tour snd QtkA wirh Handspring, Seeing and Drawmg with Lyndie Wrtght, Puppetry, the Brain and theSensing Body with Mervyn Miller, The Dreamer the Critic and the Realist with Ssmh Wright, Hold Your Nervewith Mike Shepherd, QRA with Sue Buc~, Puppetty Outdoors with Andrew Kim, QUA with Paul Hunter(Told By An Idiot), Puppets on an Actors Stage with Toby Olid and Marielise Yousseif Aad from the HaaunanaArtist House in Beirut,

A blog on our website follows these udks and recording made available to all Still Curious

We built a working team of Stdl Curious freetancetv to make additions to our webmte and ruu online activity. PippaChurch (CSP2018) hasted ail our SnH Curious weekly meetings snd others hasted guest speakers. Nix Wood(CSP2016) created a weekly blog about our online Still Cunous activity and crested s page to announce StillCmious work around the country snd the world.

"Curious hss allowed me to stay connected to my industry and given me the too)s I need to keep making wort. "RBegekorn

INCLUSION

In response to BLM we identified new role of Inclusion Coordioator and the development of a People Of Colour inpuppetry network, menforfmatchmakue POC in puppeny. We took time to listen, engage, respond snd take patt indiscussions in networks including Freelance Taskforce, FMTW, Fuppeteers in Equity; growing deeperunderstanding of need for CSP in our industry. Curious has emerged stronger, more cohesive and with a team ofpowerful Seetance artists at ils heart.

'Tbe Zoom talks with indusny professionals have been a lifeline during an incredibly ditllcult perio for uspuppeteers and artists, With all of my prsformance work this year either cancelled or posqroned to 2021, theoppornuuty to keep flexing those creative muscles and continue my professional development through the talks sndonline workshops that the Curious School of Puppetry has bees running hss been invaluable. The drawing sessionswrth Lyndie have helped me to See up rny creativity sgcun, wtdch has led to the creation of some wild andwonderful sketches for the show I sm in the catty days of devising, 'Whee Sesgulb Saved the World'.

The Still Curious Mentoriug Award I received enabled me tn do mme training over Zoom wrtb an experirsrcedpuppeteer and puppet-maker in working with uatuml material» and found ob)cuts. As I develop fium being solely sperformer to also now being dimctor of a puppeuy company this training has helped me to expand my skills inpuppet-making and focus on working in a sustainable way. Ibe grant also enabled me to buy same equipment Ineeded to develop my craft, which I wouldn't have been able to afford otherwise. It euabled me to continue todevelop pmfessionally and build up my shl)s instead of stagnating. "
Jesnnie Rawlings CSP2019 (Falmouth)
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ONLINE TRAINING

Our online Training Pilot with Rene Baker, CSP key tutor with 34 Still Curious psrticipmts uus due to run 11th-25th hdarch 2020 was scheduled due to Coronavirus pandemic. It becaine clear that srheduling a physical meet upwas unrealistic. This lcd to a redesign as a live sireammg model available to sll alumni - comprising ofotfeiing live input and feedback ~with short films prepared in Rene Baker's studio space. Theresponse to the call out to Still Curious Alumni has been extremely positive widt 34 of a total of gl graduatesbecoming involved,

This Pilot fulfilled its primary aims to continue professional uxdxnng and to alleviate fedings of isolation anddisconnection for our Still Curious alumni during the Covid-19 Emergeacy It importantly acted to inform thedevelopment of CSP key tutor Rene Baker*s practice as an online trainer snd future digital output.

Get Curious - Having piloted the online training a new online workshop 'Storytelling with Objects' was run by ReaeBaker in November. Open to public 12 students fmm 4 counuies joined ibe course,

An online voice class for puppetecm led by Work Your Voice was also launched,

FINANCE REPORT

Income for 2020t21 was E36,004 with expenditure of E49, 151 leaving a defimt of (EI3,147) which when deductedSum bmught foxward fimds of f.l 3,672 left a small surplus ofE525.

ln 2020/21 CSP secured grant funding for our Get Cunous and Still Curious pmfessional development support fromboth Arts Council Enghnd aad Trusts ard Foundations and individual doaations.

PLANS FOR FUTURE PERIODS

The oogoing impact of the COVID-19 pandenuc hss had a huge impact on CSP ability to deliver activity m aCOVID secum manm. Hotvevcr, the onhne support and gmwth of the Sti1I Curious conununity has put CSP in astmng position to support ~in uaining aud professional development in a bmader mage of ways remotelyaad in person. This will underpin all fixbau pro~ We will actively seek support to contiaue this approachwith specific funds being sought to develop the role of Inclusion Coordinator, the development of a POC networkand spreific mentoring, support, Ixaining sad commissioning to promote engagement of a more represeatative mixofpeople in the puppetry sector.

RESERVES POLICY

The charity has reserves policy requiring mifirdent fisc reserves to be retained to meet any statutory costs in theevent of the charity needing to be wound up, for exsinple, redundancy payments and accounts fees for final accountssnd to pmvide working capital to avoid cash flow problems. As a new charity the trustees are aware that the totalamount of reserves at 31 MARCH 2021 of f525 wiU need to built up over the coming years and have set a target ofE5,000 by March 2022, though this is a challenging target in the light of the impact of Covid- 19. The trustees arepmvided with xegulrr financial reports fmm the accountant to easore that any potential shortfall is identified at anearly stage and any necessary remedial sation can be taken.
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GOING CONCERN

Afhx mshng appropriate enquiries, the uustees have a reasonable expectation that the cbarity hss adequateiesomces to continue in opemtional existence for the foreseeable I'uture. For this reams they cimtinue to adopt thegoing concern basis in preparmg the Snanciai statements. Farther details regards the adoption of the goingconcern basis can be found in the Accounting Policies.

CONSllTUI1ON

CSP became a charity on 6th June Registered Charity Number 1183757and Adopted by Special Resolution dated23rd October 2019 registered as a charitable company limited by guarantee snd was set up by a Memorandum ofAssociation. The registered office has moved to 26 Bedcetey Square, Bristol BS8 1HP

TRUSTEES

The maaagement of the cbarity is gm responsibility of the Trustees who are electeil sud co-opted under the tenne ofthe Articles of Association. The Trustees meet at Ieau four times per year to ensure the charity is detiveriug itscharitable objectives, fmanciat probity and compliance with legislation. Trustees are recruited in rehtion to theshanty's needs, identified through «n audit and spccigiixl in a set of trustee rule descriptions. Apponumeats me madein accordance with Memorandum of Association by trustee vote. The minunum number of Trustees is three.One-third of the Trustees retire by rotation based on length of service.

All of the Trustees who served dming the year and who are also the present T~ worn as follows:

Mervyn Miller (chair)

Sarah Wright

Charlotte Crow

Sun Morley

Mat Armstrong

Michael Whrkehnsnu joined the board on the 30TH November 2020.

TRUSTEES' INDEMNITKS

lhe T~ as directors of the company, have been gmnted a qualifying third pmty indemnity provision undersection 234 of the Companies Act. 2006. This does not provide cover in the event ofa director being pmved to haveacted fiaudoleutly or dishonestly.

MANAGEMENT AND STAFFING

The Artisdc Director Samh Wright sud the Chair of the Trustees are respmsible for the strategic and opmutionaldrlivety of the Charity. The tetuu is mpported by volunteers.
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PUBLIC BENEFIT STATEMENT

The Trustees give due consideration to the Charity Commissioos guidance in decahng the activities which thecharity should undertxke, by~ the needs of their beneficuuies, by ensuring that the services are inclusiveaud that oo detriment or bum arises trom the organisation cauymg aut its activities.

TRUSTEES' RESPONSIBILITIES STATEMENT

The Trustees (who are also dinxtors of Curious School of Puppetry for the purposes af company law) areresponsible for~ the Trustees' repmt and the financial statements in accordance with applicable law audUnited Kingdom Accounring Standards (United Kingdom Generally Accepted Accounting Pmctice) Company Iawrequires the Trustees to prepare fnumcial statemeuts for each Snaucial year. Urshr compxmy law lhe Trustees mustnot appmve the financial suxtemcnts unless they mu satisfied that they give a true and fair view of the state of a%uxsof the charitable company aod of the mcoming resomces and application of resources, iurluding the income andexpemhtuxe, of the charitable company for that perixxk In preparing these financial statements, the Tnistees arerequired ui:

select suitable arcoungug policies and then apply them cansisteatly;

observe the methods and principtes in the Charities SORP,

make judgments and accounting estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappmpiiate to presume that the charitablecompaay wiil continue in operation.

The Trustees are responsible for keeping adequate accountmg records ttuu are sufficient to show and exphun thecharitable company's trausactions and disalose with reasonable accuracy at any time the financial position of thecharitabl company and enable them to ensum that the fmancial stalemate comply with the Campsxries Art 2006.They are also responsible for safeguardmg the assets of the charitable company and hence for ta4ng reasonablesteps for the preventiou and detection of Snad aud athxu irregularities.

This report has been prepared in accoxdance with the SORP aud in accardance with the special provisions of theCompanies Act 2006 relating to small campuses.
Financial instruments

Objects'res anil pagcvm

The charity's activities expose it to a number of financial risks hxciuding credit risk, cash flow risk and liquidity risk.The use of financial derivatives is governed by the charity's policies approved by the board of trustees, whichpmvide written principles on the use of financial durivatives to manage these xisks. The chmity does not usederivative fiuancud inslnnnents far spcculsrive purposes.
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Cork~ nrk

The charity's activities expose it primarily to the financial risks of chaoges in foreign currency exchange rates aad
interest rates, The charity uses foreign exchange forward contracts and interest rate swap contrasts to hedge these
exposures.
Interest brnring assets and liabilities are held at Qxed rate to ensure ceitsmty of cash flows.

The charity's principal fuumctaL assam are bank balances snd cash, trade and other receivables, and investments.
The charity's credit risk is primarily attributable to its nade rcceivabhu. The amounts presented in the balance sheet
are net of allowances for doubtful receivables. An allowance for impairment is made where there is an identified
loss event which, based on previous experieece, is evideace of a reduction in the mcovembitity of the cash flow
Ihe credit risk on liquid funds and derivative fmancial instrumeets is limital because the counterparlies are banks
with high riedit-rstings assigned by inteuunional credit-rating agencies.
The oharity has no signiftcmt concenhation of credit risk, with exposure spread over a large number of
counterpairies snd custo mern.

Littuisgrr risk

In order to imuotain liquidity to ensure that sutficiem funds are available for ongoing operations and future
developments, the charity uses a mixture of long-term and shmt-tenn debt tmance.
Further details egaiding liquidity risk can be found in the Statement of accounting policies in the financial
statenienrs.

The annual report was approved by the trustees of the charity on 11 Jsnumy 2022 and signed on its behalf by:

J'
hd C H Miller
Chairman
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Statement of Trustees' Responsibilities

The trustees (who are also the directors of Cunaus Schaol of Puppetry for the purposes of company law) areresponsible for~the trustees' report and the financial statements in accordance with the United KingdomAccounting Standards (United Kingdoio Genm4y Accepted Accounting Practice) and applicable law sndregulations.

Company law requires the trustees to prepare financial statemmts for each fmancisl year. Under company law theuutrees must not appmve the finaacial statements unless they are satisfied that they give a true and fair view of thestate of effaim of the chariurble company snd of its incomiug resources and application of resources, including itsincome snd expenibture, for Ihat period In~these fmancial statements, ihe trustees are required to:
~ select suitable accounthtg policies and apply them consistently,
~ observe the methods and principles in the Charities SORP,
~ raake judgements and estimates thai are reasonable and prudent,

state whelhir applicable UK Accouuting S~ have been followed, subject to any material ~disclosed and explaimxl in the financial statemenis; and

prepare the financial statements on the going concern basis unless it is inappmpriate to presume that thecharitable compmy wdl contmue in business.

The uustees are responsible for keeping adequate accounting mcords that are sufiicieat to show and explain thecharitable company's transactions and disclose with reascimble accuracy at any time tbe financia position of thecharitable compsny and enable them to ensure that the financial smtements comply with tbe Coinpanies Act 2006.They are also responsible far safeguarding the assets af the charitable compauy and heace for taking reasonablesteps far the prevention and detection of fraud and other inegularities.

Approved by the trustees of the charity on ] I Janumy 2022 and signed on its behalf by:

C H Mill
Ctnurman
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Independent Esatniner's Report to the trustees of Curious School of Puppetry

I repott to the chmity uustees on my exammation of the accounts of the charity for the year ended 31 March 2021which are set out on pales 11 to 24.

Respective responsibiTities of trustees snd examiner
As the chmity

's trustees of Curious School of~(and also its directms for the purposes of corn)any Iaw) youare responsible for the prepmation of the accounts in accordance with the requirements of the Companies Act 2006('the 2006 Act').

Having satisGed myself that tbe accounts of Curious School of Puppetry are not requued to be audited under Part 16of the 2006 Act and are eligible for~examination, I report in respect of my examination of yom charity'saccounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'), In carrying out my ~onI have followed the Directions given by the Charity Commission under section 145(5)(b) of tbe 2011 Act.

Independent examiner's statement
I have compkted my ~ou. I coofirm that no rnauers have come to my attenhon in connection with the'on giving me cause to believe:

1. accotmting records were not kept in respect of Curious School of Puppetry as required by secuon 386 of the2006 Act; or

2. the accounts do not accord with those recor&Lr, m
3. the accounts do not comply with the accounting mqutrements of secbou 396 of the 2006 Act other than anyrequnemeut that the accounts give s 'true aud fair view' which is not a matter considered as part of aumdepetuhmt exammauon; or

4. the accounts have not been prepared in accordance with the methods aud principles of the Statement ofRecommended Practice for accountiug snd reportmg by charities [applicable to charities papering theiraccounts in acemdance with the Financial Reporung Standard applicable m the VK snd Repubiic of Ire)aud(FRS 102)].

I have no concerns and have come across so other msttmu in connection with the examination to which attentionshould be drawn in tlus report in order to enable a pmper un~ of the accounts to be reached.

Stepping Stones Accountancy Ltd
7C Hanham Hall
Whittucks Road
Hanbsm
Bristol
BS15 3FR

t I Jantmy 2022
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Curious School of Puppetry

Statement of Financial Activities for the Year Ended 31 March 2021
(Including Income and Expenditure Account and Statement of Total Recognised Gains and

Losses)

Income and Eadowmeats Som:
Donations and legacies

Chariatble activities

Total income

Unrestricted
Snrds

Note

2259
750

3,009

Restricted
Smds

g

32,995

32,995

Total
2021

8

35254
750

36,004
Expenditure an:
Chmitable acdvities

Total expenditure

Net expenditute

Net movemcnt in funds

ReeouciTiatioa of funds

Total funds bmught forward

Total funds carried forward

5 ~5785
~5785
~2,776

(2,776)

13 ~2.765
llnrestricted

funds
Note

(10,371) (13,147)

13 661

3/90
Restdcted

Sands
K

13,672

525

Total
2020

~43 3M ~42151
~43 366 ~49 \51

~30 371 ~13147

Income and Endowments from:
Donations snd legacies

Charitable activities
18,740 36,850
4635 ~39 38

55,590
34 873

Total income 23 375 67 088 90 463
Expenditure on:
Charitable activities

Total expenditure

Net (ecpen4turc)fincome

Net tnovancnt in funds

RecondTtation of funds

Total funds brought forward

Total funds cerned forward 13

2 885

5 ~26249
~26349

(2,874)

(2,874)

13 661

13,661

10,787

10,787

13 661

2 885

13 672

~53.4273 ~679 676

~53427 ~79676

All ofgte chsrityIs setivines derive from continuing operations duriag the above two periods.
The funds breakdown for 2020 is shown in note 13.
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Curious School of Puppetry

(Retpstratiou number: 094761S7)
Balance Sheet as at 31 March 2021

Fixed assets

Tangible assets

2021
Note 8

10 55 386
Current assets

Debtom

Cash at bank and m hand
2,545

6,882

9,427

7,523
15,418

22,941
Creditors: Amounts adgng due within one year

Net currant assets

Net assets

Funds of the charity;

ltrntrtcted ftlnds

Unrmtstcted income funds
Umestricted finds

Tonrl funds

2,975 13,661

~2459 ll
13 525 13.672

12 ~8.957 ~9656
479 ~73 85

525 13 671

For the financial year ending 31 Marrh 2021 the charity was entitled to exunption from audit under section 477 of
the Companies Act 2006 relating to small cotnpanies.

Directors' responsibilities.

~ The membus have not required the charity to obtain sn audit of its accounts for the year in question in
accordance with section 476; and

The directors acknowkdge their responsibilities for complying with tbe requirements of the Act with respect to
accounting records and the preparanon of accounts.

These accounts have been prepared in accordance arith the provisions applicable to companies subject to the small
companies regime.

The financial statemeats an pages Il to 24 were approved by the trnste8n, and authorised for issue on 11 January
2022 and signed on their behalf by:

MCH
Chairman
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Curious Scbool of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2621

I Charity status

The charity is limited by share capital, incorporated in Bnghmd.

The address of its registered office is.
26 Berkeley Square
Clillon
Bristol
BS8 IHP

These fmsncial ststcmeuts vere authorised for issue by the trustem on 11 January 2022.

2 Accauntiag policies

Summary of signiUeant accounnng pogcies and hey accountiag estimates
The principal sccounlng policies applied in the preparation of these financial statements are set out below. These
policies have been consisamtly applied to all the years prcnmted, unless otherwise stated,

Statement of compliance
The financial statanents have been prepared in accordance with Accounting and Reporting by Charities: Statementof Recommended Prscgce applicable to chariges preparing their accounts in accor4mce with the Financial
Reporting Standard applicable in the UK and Republic of ltulaad (FRS 102) (effertive I January 2015) —(ClsnitiesSORP (FRS 102)), the Financial Reportmg Standard applicable in the UK snd Repubhc of Ireland {FRS102). They
also comply with tbe Coinpanies Act 2006 snd Charities Act 2011.

Basis of preparation
Curious School of Puppetry meets the definition of s public benefit entity under FRS 102. Assets snd IiaMities are
initially recogaised at historical cost or transaction value unless otherwise stated in the relevant accounting policy
notes.

Going concern
The trustees considec that there are no material uncertainties about the charity's ability to continue as a going
concern nor any signiftamt areas of uncertainty that affect the cauying value of assets held by the charity,

Exemption from preparing a cash liow statement
The charity opted to early adopt Bulletin I published on 2 February 2016 and have therefore not ns;luded a cash
Bow ssttement in these financial staoments.

fucome and esdowments
All income is recogmsed once the charity has eotNement to the income, it is probable that the income will be
received and the amount of the mcome receivable can be measumd reliably.
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Curious School of Puppetry

Notes to the Fhtauciai Statements for the Year Kadett 31 March 2021

Ihrnatians uraf tsguctes

Donauous are recognised when the charity has been notified in wriung of both the amount and settlement date. In
the event ssit a donauon is subject to conditions that require a level of performance by the charity before the shantyis enhtled to fite funds, the income is deferred and not recognised until either those conditions are fully met, or tbe
fulfilment of those conditions is wholly within the control of the chsrity and it is probable that these conditions willbe fullilhxl in the reporting period.

Gnmts me recognised when the charity bas an entitlement to the funds and aay conditions linked to the gmnts havebeen met. Where performance conditions rse attached to tbe grant and ere yet to be met, the income is recogutsed asa liability and iniduded on the bahmce sheet as deferred income to be released.

Expeadisure
All experxfiture is recognised once there is a legal or constructive obligauon to that expenditure, it is pmbable~t is required and the amount can be m~ reliably. Afi costs are allocated to the applicable expenkfure
heading that aggregate similar costs to that category. Where costs cannot be directly attributed to paruculsr headings
they have been allocated on a basis consistent with the use of resources, with canard staff costs allocated on thebasis of time spmt, and depreciation charges allocated on the portico of the asset's use. Other mppoit costs areallocated based on the spread of staff costs.

Charitable expenditure comprises those casts iucuned by the charity in the dehvery of its activities snd services for
its beneficiaries. It mcludes both costs that can be allocated directly to such activities and those costs of an mdirect
nature necessary to suppmt them.

Governance costs
These iaclude the costs attributable to the charity's compliance with constitutional aud statutory requirements,
including audit. strategic mansgentmt and trustees's meetings and reimbursed expenses.

Government grants
Government grants me recognised based on the accrmd model snd are~ at Sre fair value of the asset
received or iecrxvsble. Grants are classilied as relating either to revenue or to assets. Grants relatmg to revenue sre
recognised m income over the period in which the rehted costs ate recognised. Grants relating to assets are
recognised over the expect useful life of the asset. Where put of a grant relating to an asset is deferred, it is
nxognisixl as deferred income.

Taxatioa
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Pioance Act 2010 and therefore it
meets Ihe definition of a chmitable company for UK corporation tax purposes. Accordingly, the charity is potentially
exempt &om taxation in respect of income or capital gains received within categories covered by Chapter 3 Part 11
of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent stat
such mcome or gains are applied exclusively to cluuitable purposes.
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Curious School of Puppetry

Notes to the Financitd Statements for the Year Ended 31 March 2021

Table fixed assets
Individual fixed assets cosnng f100.00 or more are initially recorded at cost, less any mbsequent accumulateddepreciation and subsequeat aceuinulated impairment losses.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cast or valuation, less any estimated residualvalue, over their expected useful economic life as follows:

Asset dass
Fumitoie and eqiupmcnt
OSice equipment in equipment

Depreciation method and rate
25% stnught line

33 33% reducing balance

Trade debtors
Trade debtors are amounts due fmm customers for merchandise sold or services perfmmed in the ordinary course ofbusiness.

Trade debtors are recognised initisUy at the transaction price They are subsequently meauued at amornsed cost
using the effecdve interest method, less pmvision for huiuuiment. A pmvision for the impairment of trade debtors isestablished when there is objective evidence thm the charity will not be able to collect all amounts due according tothe original sums of the mceivables.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and bank balances that are readily convertible to a known amountof cash and are subject to an insigniticant risk of change in value.

Barrowings
interest-bearing borrowings are imbaily recorded at fair value, net of ransaction costs. Inteicm-bearhtg borrowingsare subsequently cmrted at amortised cost, with the diffeirstce between the proceeds, net of transaction costs, and the
amount due on redemption being recognised as a charge to the Smtemcnt of Fimmcud Activities over the period of
the relevant bormwing.

Interest expense is recognised on the basis of the effective interest method and is mcluded in interest payable and
similar charges

Bonowiogs are classified as current liaMities unless the charity has an uncoruhtional right to defer settlement of theliability for at least twelve months atter the sporting date.
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2021

Foreign exchange
Transactions in foreigo currencies are recorded at the rate of exchange at the date of the trausaction. Monetary assetssnd liabilines denominated in foreign curreacies at Ihe balance sheet date are reported at the rates of exchangeprevailing at tbst date.

The results of overseas operations are translated at the average rates of exctumge during the period and their balancesheets at Ihe rates ruling at the balance sheet date. Exchange differences arising on translation of the opening netassets and results of overseas operations are reported in other compreheasive income and accumulated in equity(attributed to non-connolliag interests as appmpriate).

Other exchange difference are mcogrused in the Statement of Financitd Activities in the period in which they auseexcept for;

l) exchange ditfereaces on transactions anteed into to hedge certain formgn curnstcy risks (see above);

2) exchange differences arising on gains or losses on non-monetmy items which are recognised in othercomprehensive inanue, and

3) ia the case of the consolidated financial statements, exchange dilferences on monetmy items receivable fiom orpayable to a foreign operation for which setttemeat is neidmr planned nor likely to occur (therefore forming part ofthe net investmmt in the foreign operanon), which are terognised in other comprehensive mcorne and reporteduader equity.

Fund structure
Umestricted income funds sre general funds that are avathbte for use at the ttustccxs discretion in furtherance of theobjectives of the dunity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which isrestricted to that area or purpose.
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Curious Scbool of Puppetry

Notes to tbe Financial Stntentents for the Year Ended 31 March 2021

Ptnanctal instruments

Begs 'nsnvunenn

Debt instnunents which meet the following conditions are subsequersdy measured at amortised cost using theeffectiv interest method:

(a) The connactual retutn to the holder is (i) a fixed amount (ii) a pomtive fixed rate or a positive venable rate; or(iii) a combination of a positive or a negative hxcd mte and a positive variable rate.

(b) The contract may provide for repayments of the principal or the return to the holder (but not both) to be hnked toa shtgie relevant observable index of general price 'nflation of the currency in which the debt instnunent isdenoininated, pmvided such links are not leveraged.

(c) The connact nniy provide for a ~ble variation of the return to the holder during Ihe life of the instrument,pmvided that (i) the new rate satisfies condition (a) and the variation is not contmgent on future eveats other than (1)a change ofa contractual variable rate; (2) to protect the holder agamst credit deterioration of the issuer, (3)changesin levtca applied by a central bank or arising Bom changes in relevant taxanoa or law; or (ii) the new rate is a marketrale of interest and satisfies conditicn (a),

(d) There is no contractual provision that could, by its terms, resuh in the holder losing the principal amount or snyinterest attributable to the current pmiod or prior periods.

(e) Contractual provisions that permit the issoer to prepay a debt 'nstrumeut or permit the holder to put it back to the
issuer before mannity are not contingent on future events, other than to pmtect dm holder against the creditdeterioration of the issuer or a change in control of the issuer, or io pmtect the holder or issuer against changes in
levies applied by a central bank or arising fium changes m relevant taxanon or law.

(t) Contractual provisions may permit the extension of the term of the debt hrsuumem, provided that the return tothe holder and any other contractual provisions applicable during the extended term satisfy the conditions of
paiagmphs (a) to (c).

Debt instruments that are classified as payable or receivable withm one year on initial iecogniuon and which meet
the above conditions aie measursri at the undiscounted amount of the cash or other consideration expected to be paid
or received, net of hnpainnenr

With the exception of same hedging instrumeats, other debt instnuneats not meenng these conditions are~
sa fair value through profit or loss.

Commitments to make and receive loans which meet the conditions mentiomd above are measuoxl at cost (wtrich
may be nil) less impairment.
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Curious Scbool of Puppetry

Notes to the Financial Statements For the Year Ended 31March 202$

Investments in non-convertible preference shares and non-puttable mdinmy or prefaence shares (where shares are
publidy traded or their fair value is reliably measurable) are~at Sir value Cuuugh pmfit or loss. Where fair
value caanot be m~ reliably, investmenuc are~at cost less impairment

Invrutmeuts in subsidiaries snd associates are~at cost less impairment. Fm investments in subsidiaries
acquired for consideration mcludiog tbe issue of shares qualifying for merger relief, cost is measured by reference to
the nominal value of tbe sbmes issued plus fair value of other consichsution. Any premium is ignomd.

DeritvrtfusfisascM

The chmity uses derivative financial instnuneuts to reduce exposure to foreign exchange risk and iateiest mtemovements. The charity does not hold or issue derivative fmsocial insuumeats for speculative purposes.

Derivatives are initially recogtused at fair value at the date a derivative coatract is entered inta and are subsequently
remeasured to their fair value at each reporting date. The resultmg gain or toss is recogaised m statement of financial
activities inuuediately unless the derivative is designated and efFective as a hedging instnunent, in which event the
tumng of the recognitiou in statement of fmancial activities depends on the esture of the hedge relationship.

The best evklence of fair value is s quoted price for an identical asset in an active nuuket Whee quoted prices are
unavailable, the price of a recent transaction for an identical asset provides evidence of fcur value as long as there
hss not been a significant chaage in economic circumsumces or a significant hque of time since the traassction took
place. If the market is uot active snd recent transactions of an ideatical asset on their own are not a goad estimate of
fair value, tbe fair value is~by using a valuation technique.

3 Income from donations snd legacies

Restricted Total
funds 2021

K

Total
2020

Donadons snd legacies;
Donations irom coinpanies, trusts and
similar pmceeds

Grants, including capital grmtr,
Govermnent grants

2459

29,995

5459

29,995

22,3 90

33200

~259 32n 95 ~35 !4 5 5tit90

Page lg



Curious School of Puppetry

Notes to the Fhtaucial Statemeuta for the Year Rnded 31 March 2021

4 Income from charitable activities

Running Training courses

Unrestricted
funds

Genetsd
2

750

Total
2021

8
750

Total
2020

g
34,873
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Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31March 2021

5 Espenditare oa charitable activities

Note

Depteciation, amorhsation
sad other similar costs

Governance costs

Unrestricted
funds

General

4,508

331
946

Restricted
funds

6
43,366

Total
2021

47,874

331
946

Total
2020

6
78,079

597
1,000

School end Peslival expenses

5 785 43,366
Activity

undermken
dtsucdy

K

49 151

49,151

Total
2021

6
49 151

79,676

Total
2020

6
79,676

f5,470 (2020 - f26349) of the above ~wus attributable to mnesuictcd funds and 643,681 (2020-653,4273 to resnicted funds.

6 Aaalysis of governance and support costs

Governance costs

Other so vemance costs

Unmstrkted
funds

Genend
f

946

Tatsl
2021

946

Total
2020

6
1 000

946 946 1,000
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Curious School of Puppetry

Notes to the Financial Statemcuts for the Year Ended 31 March 2021

7 Net incoming/outgoing resources

Nct(outgoing)rmcoming resources for the year mclude:

Depreciation of 6xed assets

2021
E

331

2020
E

597

g Trustees remuueratioa and expenses

During the ymr the charity made the fallowing transscbons with trustees:

S Wright
S Wright received remunemtioa of E6,045 (2020: E16,341) and ENil (2020: E375) of expenses wctu reimbmaed to SWright during the year.

Remuueration was for school tutor fees.
Expenses mme for cost ofmaterials.

At the babmce sheet date the amount due to 0 Wright was ENil (2020: E6,809).
MC H htillar
M C H hfillar received rmnunerarion of ENil (2020: E600) and ENil (2020: f73) of expenses were rmmbursed to M
C H Ilier during the year.

Rcmueoration was for school tutor fees.~wore for travel costs.

9 Taxanon

The charity is a registered charity and is therefore exempt &om taxation.

IPage 21



Curious School of Puppetry

Notes to the Financial Statements for the Year Ended 31 March 2021

10 Tangg3k dred amets

Cost

At 1 April 2020

At 31 March 2021

Depredatiou
At 1 April 2020

Charge for the year

At 31 March 2021

Net book value

At 31 March 2021

At 31 lvhuch 2020

Furniture and
equipment Total

t

2,670 2,670

2 670 2 670

2384 2/84
331 331
6BIr 26

55 53

3II6 335

11 Debtors

Tmde debtors

Prepaym cuts

2021

2~5

2 545

2020

7,152
371

7 523

12 Creditersr amounts falling due within oue year

Other creditors

Accroals

2021

7,957
1,000

2020

7,958
1,698

8 957 9,656
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Curious Schon( of Puppetry

Notes to the Financiai Statemenix for the Year Ended 31 March 2021

Vn resotcted fiuids

Balance at 1 Iacoming Resources Balneae at 31
April 2020 resources expended March 2021f f f

Genertd

Unrestricted

Restricasd fends
School Funding

Festival Fuuding

Grows k~ 12,713
948

3,009

29,695

300
3,000

(5,470)

(43,327)
(354)

(2,450)

(919)
894

3 000
Total restricted amdt 13 661 32 995 ~43.683 2,975

Toml funds 13 672 36004 ~49151 525

Iinrestticted fends

Balauce at I
April 2019

f
Incoming
Iesoiirces

f
Resources
expended

Balaace at 31
March 2020

f

Resofcted feeds
School Funding

Festival Funding

2,885 23,375 (26249)

62,617 (49,904)
4471 ~3523 12,713

948
Total rmtrlcted funds

Total fuods

67,088 ~53,427

2885 904!3 ~79676
13,661

13 672

The specific puqases for which the funds are to be applied are as follows:

School Funding
Specific funds received are for susidy of school fees for students attending courses.

Festive) Funding
Speciiic funds received for the attendance casts at festivals furthering the promotion af the charity.
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Curious School of Puppetry

Notes to the Fhtnncial Statements for the Year Ended 31 1@arch 2021

14 Analysis of net assets between funds

Tangible fixed assets
Curreut assets

Current liabilities

Unrestricted
funds

General

55

6,452~8957

Restricted
funds Total funds

55
2,975 9,427~8,957

Total uet assets ~2656 2 975 525

Tangible fixed assets
Correat assets

Current liabilities

Geserai
K

386

9280~9655

Restricted
funds

8

Totat funds at
31 Msrcb

2020
8

386
13,661 22,941

~9655
Total net assets ll 13 661 13 672
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Curious School of Puppetry

Statetuent of Pinancial Activities by fund for the Year Ended 31 March 2021

Unrestricted funds

Gene rat
Funds A

2021
g

Income aud Endowments Item:
Donations and legacies
Chariurble acuvities

Total income

Espenditare on:
Charitable activines

Total expeadilme

Net expemliture

Net movcmeot in funds

ReconciTiauon of funds

Total funds bmught forward

Total funds carried forward

2259
750

3.003

~5785
~5785
~2776

(2,776)
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Curious School of Puppetry

Statement of Financial Activities by fund for the Year Ended 31 March 2021

Restricted funds

Restricted
Funds A

2021
f

income and Endowments from:
Donations aud legacies 29,695
Charitable scbvities

Restricted
Funds B

2021

Restrtcted
Funds C

2021
8

3,000

Total
Restricted

fbads
2021

g

32,995

Restricted
sands
2020

6

36,850
30/38

Total income 29 695 3,000 32,995 67,088
Expenditure on:
Cbaritable activities ~43 52 ~334 ~43 366 ~53 427
Total expeu3%ture ~43252 ~334 ~43,366 ~53,427
Net

(expetubture)/income

Net movement in funds

Reconcgiation of funds

Total fOmds bmugbt
forward

~33557

(13557)

12 713

186 3 ON ~36.373

186 3,000 (10,371)

13 661

13,66!

13,661

Total funds carried
forward ~ON 1 )3t 3 NO ~390 13661
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Curious School of Puppetry

Detailed Statement of Financial Activities for the Year Ended 31 March 2021

Income and Endowments from:
Donations aud legacies (aoalysed below)

Charitable activities (analysed below)

Unrtutricted
fuuds

General
f

2459
750

Ibntricted
funds

8

32,995

2021

Total
g

35@54
750

Total
2020

K

55,590
34 873

Total income 3009 32995 36004 90 463
Expenditure oar
Charitable activities (aualynxt below) ~5785 J44366j ~49 151 ~79 676

Total expenditure

Net (~)dncome
Net movement in funds

Reconcgiatton of gauds

Total funds brought forward

Total funds cmried forward

~2776 ~70,377 ~13.147 10787

(2,776) (10,371) (13,147) 10,787

13 661

~276 5 3290

13 672

525

2,885

13,672

~5.85 ~43.366 ~9.252 ~79,6767
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Curious School of Puppetry

Detailed Statement of Fhtancial Activities for the Year Ended 31 h1arch 2021

aud kguctes
Donations -Grows dt Animates

Donations -school

Donations

Grants - festival

Grants - school

Grants

2021
Unrestricted

funds

General
8

2259

Restricted
fends

f

300
29,695

Total
f

3,000

2259
300

29,695

Total
2020
f

4,000
18,390
2,700

30,150
350

2259 32,995 35354 55 590

Charitable ucdrdtitu

Sales - school

Sales

Sales

2021
Unrestricted

funds

General
f

750

2021

Total

750

Total
2020
f

28,467
1,771
4,635

750 750 34,873

Ckantagt'e set&ides
Advertising and PR - festival

Advertising aad PR - school

Adverhsing aud PR
Assistant fees - festival

Assislallt fees - Scllool

2021
Unrestricted

funds

General
f
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Restricted
feuds

f

(59)
(1,752)

(1,550)

2021

Total
f.

(59)
(1,752)

(1,550)

Total
2020

(600)
(806)
(167)

(3,506)



Curious School of Puppetry

Detailed Statement of Financial Activities for the Year Ended 31 March 2021

Assistant fees
Bank charges -school

Bank charges

Computer Equipment depreciation

Consultancy fees - school

Consultancy fees

Equipment hire - festival

Equipment hire - school

insurance - school

Itsur3mce

Motor ~school
Other direct costs - fesnval

Other direct costs - school
Olher duect costs

Plant 5t( equipment depreciation

Print, posmge and statioruuy

Repairs and umewals

Sundry expenses

Travel and subsistence - festival

Travel and subsistence - school

Tmvel and subsistence

Tutor fees - school

Tutor fees

Venue hire - school

Venue hire

Accountancy fees

Accountmcy fees

2021
Unrestricted

funds

General
f

(82)
(27)

(2350)
(240)

(371)
(76)

(1,400)
(304)

(58)
(31)

(946)

(55)

(6,920)

(55)
(10,638)

(1,042)

(18,795)

(2/00)

2021

Total

(55)
(82)
(27)

(6,920)

(2450)
(240)

(371)
(76)
(55)

(10,638)
(1,400)

(304)

(58)
(31)

(1,042)

(18,795)

(2,500)

(946)

Total
2020
f
(2,615)

(50)
(97)
(41)

(9,350)
(1,950)

(222)
(123)
(355)

(3,000)
(1,812)
(4,505)

(556)
(9)

(356)
(7,134)

(4,357)
(22,107)
(9,598)
(5,000)

(360)

~6785 ~43.3M ~49353 ~79.676

Total
Total
2020
f
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