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The Yusuf & Farida Hamied Foundation

Trustees' Report
For the year ended 31 December 2024

The trustees present their annual report and financial statements for the year ended 31 December 2024.

The financial statements have been prepared in accordance with the accounting policies set out in hote 2 to the
financial statements and comply with the Foundation's governing document, the Charities Act 2011 and
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019)".

Objectives and activities
The Foundation's objectives are:
« the advancement of education;
« the relief of sickness and the preservation of good health;
- the prevention or relief of poverty;
« the advancement of the arts;
« the promotion for the benefit of the public of the conservation, protection and improvement of the
physical and natural environment and to advance the education of the public in such matters.

The policies adopted in furtherance of these objectives are retaining ongoing dialogues with organisations and
institutions that would be able to deploy receipt of donations in such a way as to further these objectives. There
has been no change in these during the year.

The Foundation has been established mainly to help to educate individuals about health issues and prevent
sickness, primarily impacting people in the developing world. The Foundation will achieve this by providing
donations and funding to laboratories and academic institutions, as well as to projects supporting global health
through knowledge.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
Foundation should undertake.

The Foundation itself does not carry out direct activities, but rather makes funding available to those who support
its objectives.

The Foundation remains concerned at the quality of the applications and reporting from those organisations to
which grants are awarded. To promote the best use of its resources and to mitigate the risk of fraud, of which
there is no evidence, the Foundation continues to review and update its grant making processes.

Achievements and performance

The Foundation is delighted to have made donations to a number of educational institutions in order for them to
make support available to those studying and promoting global health into the future.

Financial review

There is no formal reserves palicy in place. The trustees are of the opinion that no ongoing commitments are in
place that would infringe the Foundation's ability to meet its obligations. The main reasons being that its fixed
expenses are low and no longer term donations are committed to without support from the primary benefactor. At
the year end there were reserves of £1,603,633 (2023 - £670,995).

The results show sufficient levels of donations received to continue and further the charitable purposes.

The trustees have assessed the major risks to which the Foundation is exposed, and are satisfied that systems
are in place to mitigate exposure to the major risks.

Consideration of the risk register and the mitigation of risk is a standing item on the agenda of the Board.




The Yusuf & Farida Hamied Foundation

Trustees' Report (Continued)
For the year ended 31 December 2024

Financial review (continued)

The Foundation plans to continue its efforts with all of its objectives including continuing support with global
efforts against the spread of widespread disease.

The plans for the future are to continue to seek appropriate causes in line with the Foundation's purposes,
particularly in view of the current global health crisis, but also to support longer term projects which could help
healthcare for generations.

Structure, governance and management

The Foundation is a charitable foundation and is governed by the constitution dated 21 May 2019. The
foundation was registered as a charity within the meaning of the Charities Act 2011 with effect from 4 June 2019,
registered no: 1183715.

The trustees who served during the year and up to the date of signature of the financial statements were:

Dr Y.K. Hamied
F. Hamied
P.A. Robertson
A. Sexton

None of the trustees have any beneficial interest in the Foundation. All of the trustees are members of the
Foundation and there is no requirement for the trustees to make any contribution in the event of a winding up.

The trustees administer the Foundation through a board comprising all trustees which takes and reviews all
major decisions, including deciding on the approval of projects and the donation of funds. The board also reviews
the strategy, operations and risk management of the Foundation and ensures that decisions conform to the
objectives.

New trustees undergo a personalised programme of induction. Trustees are required to acquaint themselves
regularly with the publications of the Charity Commissioners.

Trustees are entitled to claim expenses for attendance at meetings of the Board of Trustees and such activities
as they undertake in representing the Foundation. No trustee is paid for their duties as a trustee.

Trustees are required to declare conflicts of interest at appointment, and any such interests are reviewed by the
board on an ongoing basis. The trustees are satisfied that the relationship with the primary benefactors does not
impact on the integrity of the Foundation,

& né‘fl\‘;::ﬂe‘e?}' report was approved by the Board of Trustees.
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The Yusuf & Farida Hamied Foundation

Statement Of Trustees' Responsibilities
For the year ended 31 December 2024

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the Foundation and of the incoming resources
and application of resources of the Foundation for that year.

In preparing these financial statements, the trustees are required to;

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any
time the financial position of the Foundation and enable them to ensure that the financial statements comply with
the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed.
They are also responsible for safeguarding the assets of the Foundation and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities.




The Yusuf & Farida Hamied Foundation

Independent Auditor's Report
To The Trustees Of The Yusuf & Farida Hamied Foundation

Opinion

We have audited the financial statements of The Yusuf & Farida Hamied Foundation (the ‘Foundation') for the year
ended 31 December 2024 which comprise the statement of financial activities, the statement of financial position,
the statement of cash flows and the notes to the financial statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and
Repubiic of lreland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the state of the charity's affairs as at 31 December 2024 and of its incoming
resources and application of resources including its income and expenditure account, for the year then ended,;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the Foundation in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Foundation’s ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comptises the information included in the annual report other than the financial statements
and our auditor's report thereon. The trustees are respensible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the ather information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to
a material misstatement in the financial statements themselves. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.




The Yusuf & Farida Hamied Foundation

Independent Auditor's Report (Continued)
To The Trustees Of The Yusuf & Farida Hamied Foundation

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities {Accounts and

Reports) Regulations 2008 requires us to report to you if, in our opinion:

- the information given in the financial statements is inconsistent in any material respect with the trustees'
report; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the statement of trustees’ responsibilities, the trustees are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due fo fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the Foundation’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
regulations made under section 154 of that Act.

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with ISAs (UK} will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of hon-compliance with laws and regulations. \We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

We obtained an understanding of the legal and regulatory frameworks applicable to the charity and the sector in
which they operate. We determined that the following were most significant: the Charities Act 2011.

« We obtained an understanding of how the charity is complying with those legal and regulatory frameworks
by making inquiries of the management of the charity. We corroborated our inquiries through our review of
correspondence during our audit work.

« We assessed the susceptibility of the charity's financial statements to material misstatement, including how
fraud might occur. Audit procedures performed included:

- identifying and assessing the design effectiveness of controls management has in place to prevent and
detect fraud;

- understanding how those charged with governance considered and addressed the potential for override of
controls or other inappropriate influence over the financial reporting process;

- challenging assumptions and judgements made by management in its significant accounting estimates;

« identifying and testing journal entries, in particular any journal entries posted with unusual account
combinations; and

=« assessing the extent of compliance with the relevant laws and regulations.




The Yusuf & Farida Hamied Foundation

Independent Auditor's Report (Continued)
To The Trustees Of The Yusuf & Farida Hamied Foundation

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions reflected
in the financial statements, as we will be less likely to become aware of instances of non-compliance. The risk is
also greater regarding irregularities occurring due to fraud rather than error, as fraud involves intentional
concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: hitp://www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report.

Use of our report

This report is made solely to the charity’s trustees, as a body, in accordance with Part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity’s trustees
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity’s
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

4

Colin Hamilton FCCA (Senior Statutory Auditor)
For and on behalf of Ward Williams, Statutory Auditor
Chartered Accountants

Belgrave House

39-43 Monument Hill

Weybridge

Surrey

KT13 8RN
Date: 29/'0[1-(

Ward Williams is eligible for appointment as auditor of the Foundation by virtue of its eligibility for appointment as
auditor of a company under section 1212 of the Companies Act 2006.




The Yusuf & Farida Hamied Foundation

Statement Of Financial Activities

Including Income And Expenditure Account

For the year ended 31 December 2024

Income from:
Donations and legacies

Total income

Expenditure on:
Charitable activities

Total expenditure
Net income and movement in funds

Reconciliation of funds:
Fund balances at 1 January 2024

Fund balances at 31 December 2024

Notes

Unrestricted

Unrestricted

funds funds
2024 2023

£ £
7,258,062 1,630,790
7,258,062 1,630,790
8,317,760 1,270,103
6,317,760 1,270,103
940,302 360,687
670,995 310,308
1,611,297 670,995

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure

derive from continuing activities.

The notes on pages 11 to 16 form part of these financial statements.




The Yusuf & Farida Hamied Foundation

Statement Of Financial Position
As at 31 December 2024

2024 2023

Notes £ £ £ £
Fixed assets
Intangible assets 10 - 200,000
Current assets
Cash at bank and in hand 1,626,147 484,195
Creditors: amounts falling due within 1"
one year (14,850) (13,200)
Net current assets 1,611,297 470,995
Total assets less current liabilities 1,611,297 670,995
The funds of the Foundation
Unrestricted funds 12 1,611,297 670,995

1,611,297 670,995

The notes on pages 11 to 16 form part of these financial statements.
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The Yusuf & Farida Hamied Foundation

Statement Of Cash Flows
For the year ended 31 December 2024

2024

Notes £ £
Cash flows from operating activities
Cash generated from operations 17 1,191,952
Investing activities
Purchase of intangible assets (50,000)
Net cash used in investing activities (50,000)
Net increase in cash and cash equivalents 1,141,952
Cash and cash equivalents at beginning of year 484,195

Cash and cash equivalents at end of year 1,626,147

The notes on pages 11 to 16 form part of these financial statements.

2023

(200,000)

361,281

(200,000)

161,281

322,914

484,195

()



The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements
For the year ended 31 December 2024

241

2.2

2.3

2.4

2.5

Charity information

The Yusuf & Farida Hamied Foundation is a charitable foundation and is governed by the constitution dated
21 May 2019. The Foundation was registered as a charity within the meaning of the Charities Act 2011 with
effect from 4 June 2019, registered no: 1183715.

Accounting policies

Accounting convention

The financial statements have been prepared in accordance with the Foundation's governing document, the
Charities Act 2011 and "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The Foundation is a
Public Benefit Entity as defined by FRS 102.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn,

The financial statements are prepared in sterling, which is the functional currency of the Foundation.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
Foundation has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Income

Income is recognised when the Foundation is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Foundation has been
notified of the donation.

Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a

third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Other than professional expenditure (which includes VAT) and foreign exchange differences arising on
retranslation, grants continue to be paid as appropriate causes, within line of the Foundation's purposes, are
presented.

& e



The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements (Continued)
For the year ended 31 December 2024

2.6

2.7

2.8

2.9

210

2.1

Accounting policies (Continued)

Intangible fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequently measured
at cost less accumulated amortisation and accumulated impairment losses.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following basis:

Media Production 100%

Impairment of fixed assets

At each reporting end date, the Foundation reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-term liquid
investments with original maturities of three months or less.

Financial instruments

The Foundation has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors are initially measured at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Taxation
The Foundation is exempt from taxation on its charitable activities.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising
on translation in the period are included in the profit and loss account.

_12-



The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements (Continued)
For the year ended 31 December 2024

3

Donations and legacies
Unrestricted Unrestricted

funds funds

2024 2023

£ £

Donations from individuals 7,258,062 1,630,790

The source of all donations was Dr and Mrs Hamied, who donated £7,258,062 (2023 - £1,630,790) during the
year.

Charitable activities

Charitable Charitahle
Expenditure Expenditure

2024 2023

£ £

Amortisation 250,000 -
Legal fees - 6,379
Exchange (gains)/losses (38,969) 327
Audit and accountancy 30,342 26,754
241,373 33,460

Grant funding of activities (see note 5) 6,076,387 1,236,643

6,317,760 1,270,103

Grants payable

Charitable Charitable
Expenditure Expenditure

2024 2023
£ £

Grants to institutions;
Cambridge University 950,000 975,000
The Royal Society Yusuf Hamied Programme for India 10,855 200,000
Christ's College Cambridge 5,000,000 50,000
Living Human Heritage 89,015 -
Other 26,517 11,643

6,076,387 1,236,643

-13-



The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements (Continued)
For the year ended 31 December 2024

6 Support costs
Support Governance 2024 Support Governance 2023
costs costs costs costs
£ £ £ £ £ £
Exchange (gains)/losses (38,979) - (38,979) 327 - 327
Audit fees - 7,500 7,500 - 6,200 6,200
Legal and professional - - - - 6,379 6,379
Accountancy fees - 22,742 22,742 - 20,554 20,554
(38,979) 30,242 (8,737) 327 33,133 33,460
Governance costs includes payments to the auditors of £7,500 (2023 - £6, 200) for audit fees.
7 Trustees
None of the trustees (or any persons connected with them) received any remuneration or benefits from the
Foundation during the year or the preceding year.
8 Employees
The Foundation had no employees during the year or the preceding year.
9 Taxation
The charity is exempt from taxation on its activities because all its income is applied for charitable purposes.
10 Intangible fixed assets

Cost

At 1 January 2024

Additions

At 31 December 2024
Amortisation and impairment
At 1 January 2024

Amortisation charged for the year

At 31 December 2024

Carrying amount
At 31 December 2024

At 31 December 2023

Media
Production

£

200,000
50,000

250,000

250,000

250,000

200,000

14 -



The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements (Continued)
For the year ended 31 December 2024

11 Creditors: amounts falling due within one year

2024 2023
£ £
Accruals and deferred income 14,850 13,200

12  Unrestricted funds

The unrestricted funds of the Foundation comprise the unexpended balances of donations and grants which
are not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 January Incoming Resources At 31

2024 resources expended December

2024

£ £ £ £

General funds 670,995 7,258,062 (6,317,760) 1,611,297
Previous year: At 1 January Incoming Resources At 31
2023 resources expended December

2023

£ £ £ £

General funds 310,308 1,630,790 (1,270,103) 670,995

13  Financial commitments, guarantees and contingent liabilities

At the balance sheet date the Foundation had committed to provide funding of £14,000,000 (2023 -
£4,950,000) in support of the construction of buildings for charitable purposes. These commitments will be
funded by donations from Dr and Mrs Hamied.

14 Capital commitments

Amounts contracted for but not provided in the financial statements:

2024 2023
£ £
Acquisition of intangible assets - 50,000

15 Related party transactions

The source of all donations was Dr and Mrs Hamied, who donated £7,258,062 (2023 - £1,630,790) during the
year.

Professional fees of £30,405 (2023 - £20,554) were charged by Dixcart International Limited during the year.
P.A. Robertson, one of the trustees of the Foundation, is a Director of Dixcart International Limited.

-15-



The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements (Continued)
For the year ended 31 December 2024

16  Analysis of changes in net funds
The Foundation had no material debt during the year.

17 Cash generated from operations

Surplus for the year

Adjustments for:
Amortisation and impairment of intangible assets

Movements in working capital:
Increase in creditors

Cash generated from operations

2024 2023

£ £

940,302 360,687
250,000 -
1,650 594
1,191,952 361,281

- 6=



THE YUSUF AND FARIDA HAMIED FOUNDATION
England & Wales - Charity number 1183715

Accounts




Charity Registration No. 1183715

The Yusuf & Farida Hamied Foundation
Audited Financial Statements
For the year ended

31 December 2023




The Yusuf & Farida Hamied Foundation

Contents

Charity information

Trustees' report

Statement of trustees' responsibilities

Independent auditor's report

Statement of financial activities

Statement of financial position

Statement of cash flows

Notes to the financial statements

§:7

10

11-16




The Yusuf & Farida Hamied Foundation

Charity Information

Trustees

Charity number

Auditor

Accountants

Bankers

Dr Y.K. Hamied
F. Hamied
P.A. Robertson
A. Sexton

1183715

Ward Williams
Chartered Accountants
Statutory Auditor
Belgrave House

39-43 Monument Hill
Weybridge

Surrey

KT13 8RN

Dixcart International Limited
Chartered Accountants
Dixcart House

Addlestone Road

Bourne Business Park
Addlestone

Surrey

KT15 2LE

Barclays Plc

25 Circular Road
Douglas

isle of Man

M1 1AD




The Yusuf & Farida Hamied Foundation

Trustees' Report
For the year ended 31 December 2023

The trustees present their annual report and financial statements for the year ended 31 December 2023.

The financial statements have been prepared in accordance with the accounting policies set out in note 2 to the
financial statements and comply with the Foundation's governing document, the Charities Act 2011 and
“Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Repubiic of Ireland
(FRS 102) (effective 1 January 2019)".

Objectives and activities

The Foundation's objectives are:

the advancement of education;

the relief of sickness and the preservation of good health;

the prevention or relief of poverty;

the advancement of the arts;

the promotion for the benefit of the public of the conservation, protection and improvement of the
physical and natural environment and o advance the education of the public in such matters.

The policies adopted in furtherance of these objectives are retaining ongoing dialogues with organisations and
institutions that would be abie to deploy receipt of donations in such a way as to further these objectives. There
has been no change in these during the year.

The Foundation has been established mainly to help to educate individuals about health issues and prevent
sickness, primarily impacting people in the developing world. The Foundation will achieve this by providing
donations and funding to |aboratories and academic institutions, as well as to projects supporting global health
through knowledge.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
Foundation should undertake.

The Foundation itself does not carry out direct activities, but rather makes funding available to those who support
its objectives.

The Foundation remains concerned at the quality of the applications and reporting from those organisations to
which grants are awarded. To promote the best use of its resources and to mitigate the risk of fraud, of which
there is no evidence, the Foundation continues to review and update its grant making processes.

Achlevements and performance
The Foundation is delighted to have made donations to a number of educational institutions in order for them to
make support available to those studying and promoting global health into the future.

Financial review
There is no formal reserves policy in place. The trustees are of the opinion that no ongoing commitments are in

place that would infringe the Foundation's ability to meet its obligations. The main reasons being that its fixed

expenses are low and no longer term donations are committed to without support from the primary benefactor. At
the year end there were reserves of £670,995 (2022 - £31 0,308).

The results show sufficient levels of donations received to continue and further the charitable purposes.

The trustees have assessed the major risks to which the Foundation is exposed, and are satisfied that systems
are in place to mitigate exposure to the major risks.

Consideration of the risk register and the mitigation of risk is @ standing item on the agenda of the Board.




The Yusuf & Farida Hamied Foundation

Trustees' Report (Continued)
For the year ended 31 December 2023

Financial review (continued)
The Foundation plans to continue its efforts with all of its objectives including continuing support with global
efforts against the spread of widespread disease.

The plans for the future are to continue to seek appropriate causes in line with the Foundation's purposes,
particularly in view of the current global health crisis, but also to support longer term projects which could help
healthcare for generations.

Structure, governance and management

The Foundation is a charitable foundation and is governed by the constitution dated 21 May 2019. The
foundation was registered as a charity within the meaning of the Charities Act 2011 with effect from 4 June 2019,
registered no: 1183715.

The trustees who served during the year and up to the date of signature of the financial statements were:

Dr Y.K. Hamied
F. Hamied
P.A. Robertson
A. Sexton

None of the trustees have any beneficial interest in the Foundation. All of the trustees are members of the
Foundation and there is no requirement for the trustees to make any contribution in the event of a winding up.

The trustees administer the Foundation through a board comprising ail trustees which takes and reviews all
major decisions, including deciding on the approval of projects and the donation of funds. The board also reviews
the strategy, operations and risk management of the Foundation and ensures that decisions conform to the

objectives.

New trustees undergo a personalised programme of induction. Trustees are required to acquaint themselves
regularly with the publications of the Charity Commissioners.

Trustees are entitled to claim expenses for attendance at meetings of the Board of Trustees and such activities
as they undertake in representing the Foundation. No trustee is paid for their duties as a trustee.

Trustees are required to declare confiicts of interest at appointment, and any such interests are reviewed by the
poard on an ongoing basis. The trustees are satisfied that the relationship with the primary benefactors does not
impact on the integrity of the Foundation. 4

The trustees’ report was approved by the Board of Trustees.

P.A. Robertson
Trustee

Dated: —\...} LAy




The Yusuf & Farida Hamied Foundation

Statement Of Trustees’ Responsibilities
For the year ended 31 December 2023

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the Foundation and of the incoming resources
and application of resources of the Foundation for that year.

in preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;
. observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have peen followed, subject to any material departures disclosed
and explained in the financial statements; and

- prepare the financial statements on the going concern pasis uniess it is inappropriate to presume that the charity
will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any
time the financial position of the Foundation and enable them to ensure that the financial statements comply with
the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed.
They are also responsible for safeguarding the assets of the Foundation and hence for taking reasonable steps for

the prevention and detection of fraud and other irregularities.




The Yusuf & Farida Hamied Foundation

Independent Auditor's Report
To The Trustees Of The Yusuf & Farida Hamied Foundation

Opinion

We have audited the financial statements of The Yusuf & Farida Hamied Foundation (the ‘Foundation') for the year
ended 31 December 2023 which comprise the statement of financial activities, the statement of financial position,
the statement of cash flows and the notes to the financial statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and
Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
- give a true and fair view of the state of the charity's affairs as at 31 December 2023 and of its incoming
resources and application of resources including its income and expenditure account, for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable

law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the Foundation in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concem basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we nave not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Foundation's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concemn are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The trustees are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. 1 we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to
a material misstatement in the financial statements themselves. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.




The Yusuf & Farida Hamied Foundation

Independent Auditor's Report (Continued)
To The Trustees Of The Yusuf & Farida Hamied Foundation

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and

Reports) Regulations 2008 require us to report to you if, in our opinion:

- the irr:formation given in the financial statements is inconsistent in any material respect with the trustees'
report; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanations we require for our audit.

Responsibllities of trustees

As explained more fuily in the statement of trustees' responsibilities, the trustees are responsibie for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

in preparing the financial statements, the trustees are responsible for assessing the Foundation’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
regulations made under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

\rregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in.

line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

We obtained an understanding of the legal and regulatory frameworks applicable to the charity and the sector in
which they operate. We determined that the following were most significant: the Charities Act 2011.

+ We obtained an understanding of how the charity is complying with those legal and regulatory frameworks
by making inquiries of the management of the charity. We corroborated our inquiries through our review of
correspondence during our audit work.

+ We assessed the susceptibility of the charity's financial statements to material misstatement, including how '

fraud might occur. Audit procedures performed inciuded:

« identifying and assessing the design effectiveness of controls management has in place to prevent and

detect fraud;

« understanding how those charged with governance considered and addressed the potential for override of

controls or other inappropriate influence over the financial reporting process,
« challenging assumptions and judgements made by management in its significant accounting estimates,

« identifying and testing journal entries, in particular any journal entries posted with unusual account

combinations; and
. assessing the extent of compliance with the relevant laws and regulations.




The Yusuf & Farida Hamied Foundation

Independent Auditor's Report (Continued)
To The Trustees Of The Yusuf & Farida Hamied Foundation

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions reflected
in the financial statements, as we will be less likely to become aware of instances of non-compliance. The risk is
also greater regarding irregularities occurring due to fraud rather than error, as fraud involves intentional
conceaiment, forgery, collusion, omission of misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at. http://www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity's
trustees as a hody, for our audit work, for this report, or for the opinions we have formed.

Ward Wllians

Ward Williams ‘01011292'1-

Chartered Accountants

Statutory Auditor Belgrave House
39-43 Monument Hill
Weybridge
Surrey
KT13 8RN

Ward Williams is eligible for appointment as auditor of the Foundation by virtue of its eligibility for appointment as
auditor of a company under section 1212 of the Companies Act 2006.




The Yusuf & Farida Hamied Foundation

statement Of Financial Activities

Including Income And Expenditure Account

For the year ended 31 December 2023

income from:
Donations and legacies

Charitable activities
Net income/(expenditure) and movement in funds

Reconcillation of funds:
Eund balances at 1 January 2023

Fund balances at 31 December 2023

The statement of financial activities includes all gains and losses recognis

derive from continuing activities.

The notes on pages 11 to 16 form part of these financial statements.

Unrestricted Unrestricted

funds funds

2023 2022

Notes £ £
3 1,630,790 9,064,355

4 1,270,103 12,806,578
360,687 (2,942,223)

310,308 3,252,531

670,995 310,308

ed in the year. All income and expenditure




The Yusuf & Farida Hamied Foundation

Statement Of Financial Position

As at 31 December 2023

Fixed assets
Intangible assets

Current assets
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

The funds of the Foundation
Unrestricted funds

2023

Notes £
10
484,195
1
13,200

The notes on pages 11 to 16 form part of these financial statements.

The financial statements were approved by the trustees on O\—\ZJA«

P.A. Robertson
Trustee

£

200,000

470,995

i

670,995
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£70,995

670,895

2022

322,814

12,608
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310,308
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310,308
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310,308
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The Yusuf & Farida Hamied Foundation

Statement Of Cash Flows
For the year ended 31 December 2023

2023

Notes £ £
Cash fiows from operating activities
Cash generated from/(absorbed by) 16
operations 361,281
Investing activities
purchase of intangible assets (200,000)
Net cash used in investing activities (200,000)
Net increase/(decrease) in cash and cash
equivalents 161,281
Cash and cash equivalents at beginning of year 322,814

484,195

Cash and cash equivalents at end of year

P e
Eermmame——

The notes on pages 11 to 16 form part of these financial statements.

2022

(734,501)

[

(734,501)

1,057,415

U

322,914

[ et

-10-




The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements
For the year ended 31 December 2023

1 Charity information

The Yusuf & Farida Hamied Foundation is a charitable foundation and is governed by the constitution dated
21 May 2019. The foundation was registered as a charity within the meaning of the Charities Act 2011 with

effect from 4 June 2019, registered no: 11 83715.
2 Accounting policies

2.4 Accounting convention

The financial statements have been prepared in accordance with the Foundation's governing document, the
Charities Act 2011 and accounting and Reporting by Charities: Statement of Recommended Practice

applicable to charities preparing their accounts in accordance with the Financial Reporting Sta

applicable in the UK and Republic of ireland (FRS 102) (effective 1 January 2019)". The Foundation is a

Public Benefit Entity as defined by FRS 102.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to

the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of

Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the Foundation.

Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting

policies adopted are set out below.

2.2 Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
Foundation has adequate resources to continue in operational existence for the foreseeable future. Thus the

trustees continue to adopt the going concern pasis of accounting in preparing the financial statements.

2.3 Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable

objectives.

2.4 Income

Income is recognised when the Foundation is legally entitied to it after any performance conditions have been

met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Foundation has been

notified of the donation.

2.5 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a

third party, it is probable that a transfer of economic penefits will be required in settlement, and the amount of

the obligation can be measured reliably.

Other than professional expenditure (which includes VAT) and foreign exchange differences arising on
retranslation, grants continue to be paid as appropriate causes, within line of the Foundation's purposes, aré

presented.

2.6 Intangible fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequently measured

at cost less accumulated amortisation and accumulated impairment losses.

-




The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements (Continued)
For the year ended 31 December 2023

2 Accounting policies {Continued)

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following basis:

Media Production 100%, once paid in full

2.7 Impairment of fixed assets
At each reporting end date, the Foundation reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. if any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any).

2.8 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-term liquid
investments with original maturities of three months or less.

2.9 Financlal instruments
The Foundation has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments issues' of FRS 102 to all of its financial instruments.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, areé initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Baslc financial liabilities ,
Basic financial liabilities, including creditors are initially measured at transaction price uniess the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future

payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

2.10 Taxation
The Foundation is exempt from taxation on its charitable activities.

2.41 Foreign exchange :
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting date, monetary assets and liabilities that are denominated in

foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising
on translation in the period are included in the profit and loss account. '

12 @




The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements (Continued)
For the year ended 31 December 2023

3 Donations and legacies
Unrestricted Unrestricted

funds funds

2023 2022

£ £

Donations from individuals 1,630,780 9,064,355

The source of all donations was Dr and Mrs Hamied, who donated £1,630,790 (2022 - £9,964,355) during the
year.

4 Charitable activities
Charitable Charitable
Expenditure Expenditure

2023 2022

£ £

Bank charges - 49
Legal fees 6,379 22,878
Exchange (gains)/losses 327 (314,951)
Audit and accountancy 26,754 21,996
33,460 (270,028)

Grant funding of activities (see note 5) 1,236,643 13,176,606

1,270,103 12,908,578

J T ered

5 Grants payable

Charitable Charitable
Expenditure Expenditure

2023 2022
£ £
Grants to institutions:
Cambridge University 975,000 12,525,000
The Royal Society yusuf Hamied Programme for India 200,000 200,000
Cambridge Children's Hospital 50,000 -
Fundacion Cudeca - 430,525
Other 11,643 21,081

1,236,643 13,176,606

«33<




The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements (Continued)
For the year ended 31 December 2023

6 Support costs
Support Governance

costs costs

£ £

Exchange Losses/(gains) 327 -
Audit fees - 6,200
Legal and professional - 6,379
Accountancy fees - 20,554
Bank charges - -
327 33,133

2023

£
327

6,200
6,379
20,554

33,460

Support Governance 2022
costs costs
£ £ £
(314,951) - (314,951)
- 5,940 5,940
- 22,878 22,878
- 16,056 16,086
- 49 49
(314,951) 44,923 (270,028)

——

Governance costs includes payments to the auditors of £6,200 (2022 - £5,040) for au

7 Trustees

dit fees.

None of the trustees (or any persons connected with them) received any remuneration or penefits from the

Foundation during the year or the preceding year.

8 Employees

The Foundation had no employees during the year or the preceding year.

9 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable

10 Intangible fixed assets

Cost

At 1 January 2023
Additions

At 31 December 2023

Amortisation and impairment
At 1 January 2023 and 31 December 2023

Carrying amount
At 31 December 2023

At 31 December 2022

purposes.

Media
Production

£

200,000

200,000

200,000

e tanamre it

A4 -




The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements (Continued)
For the year ended 31 December 2023

11 Creditors: amounts falling due within one year
2023

Accruals and deferred income 13,200

2022

12,606

12 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are
not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 January Incoming  Resources At 31

2023 resources expended December

2023

£ £ £ £

General funds 310,308 1,630,790 (1,270,103) 670,995

Previous year: At 1 January Incoming  Resources At 31

2022 resources expended December

2022

‘ £ £ £ £

General funds 3,262,531 9,964,355 (12,906,578) 310,308

13 Capital commitments

Amounts contracted for but not provided in the financial statements:

2023 2022

£ £

Acguisition of intangible assets 50,000 -

14 Related party transactions

The source of all donations was Dr and Mrs Hamied, who donated £1,630,790 (2022 - £9,964,355) during the

year.

Professional fees of £20,554 (2022 - £16,056) were charged by Dixcart International Limited during the year. .

P.A. Robertson, one of the trustees of the Foundation, is a Director of Dixcart International Limited.
15 Analysis of changes in net funds

The Foundation had no material debt during the year.

-15-




The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements (Continued)
For the year ended 31 December 2023

16 Cash generated from operations 2023 2022
£ £
Surplus/(deficit) for the year 360,687 (2,942,223)

Movements in working capital:

(Increase)/decrease in debtors - 2,242,289
Increase/(decrease) in creditors 594 (34,567)
Cash generated from/(absorbed by) operations 361,281 (734,501)

-16-
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The Yusuf & Farida Hamied Foundation

Trustees’ Report
For the year ended 31 December 2022

The trustees present their annual report and financial statements for the year ended 31 December 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 2 to the
financial statements and comply with the Foundation's governing document, the Charities Act 2011 and
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019)".

Objectives and activities
The Foundation's objectives are:
« the advancement of education;
« the relief of sickness and the preservation of good health;
« the prevention or relief of poverty;
« the advancement of the arts;
. the promotion for the benefit of the public of the conservation, protection and improvement of the
physical and natural environment and to advance the education of the public in such matters.

The policies adopted in furtherance of these objectives are retaining ongoing dialogues with organisations and
institutions that would be able to deploy receipt of donations in such a way as to further these objectives. There
has been no change in these during the year.

The Foundation has been established mainly to help to educate individuals about health issues and prevent
sickness, primarily impacting people in the developing world. The Foundation will achieve this by providing
donations and funding to laboratories and academic institutions, as well as to projects supporting global heaith
through knowledge.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
Foundation should undertake.

The Foundation itself does not carry out direct activities, but rather makes funding available to those who support
its objectives.

The Foundation remains concerned at the quality of the applications and reporting from those organisations to
which grants are awarded. To promote the best use of its resources and to mitigate the risk of fraud, of which
there is no evidence, the Foundation continues to review and update its grant making processes.

Achievements and performance
The Foundation is delighted to have made donations to a number of educational institutions in order for them to
make support available to those studying and promoting global heaith into the future.

Financial review

There is no formal reserves policy in place. The trustees are of the opinion that no ongoing commitments are in
place that would infringe the Foundation's ability to meet its obligations. The main reasons being that its fixed
expenses are low and no longer term donations are committed to without support from the primary benefactor, At
the year end there were reserves of £310,308 (2021 - £3,252,531).

The results show sufficient levels of donations received to continue and further the charitable purposes.

The trustees have assessed the major risks to which the Foundation is exposed, and are satisfied that systems
are in place to mitigate exposure to the major risks.

Consideration of the risk register and the mitigation of risk is a standing item on the agenda of the Board.




The Yusuf & Farida Hamied Foundation

Trustees' Report (Continued)
For the year ended 31 December 2022

Financial review (continued)

The Foundation plans to continue its efforts with all of its objectives including continuing support with global
efforts against the spread of widespread disease.

The plans for the future are to continue to seek appropriate causes in line with the Foundation's purposes,
particularly in view of the current global health crisis, but also to support longer term projects which could help
healthcare for generations.

Structure, governance and management

The Foundation is a charitable foundation and is governed by the constitution dated 21 May 2019. The
foundation was registered as a charity within the meaning of the Charities Act 2011 with effect from 4 June 2019,
registered no: 1183715.

The trustees who served during the year and up to the date of signature of the financial statements were:

Dr Y.K. Hamied

F. Hamied

P.A. Robertson

A. Sexton (Appointed 4 January 2022)

None of the trustees have any beneficial interest in the company. All of the trustees are members of the
Foundation and there is no requirement for the trustees to make any contribution in the event of a winding up.

The trustees administer the Foundation through a board comprising all trustees which takes and reviews all
major decisions, including deciding on the approval of projects and the donation of funds. The board also reviews
the strategy, operations and risk management of the Foundation and ensures that decisions conform to the
objectives.

New trustees undergo a personalised programme of induction. Trustees are required to acquaint themselves
regularly with the publications of the Charity Commissioners.

Trustees are entitled to claim expenses for attendance at meetings of the Board of Trustees and such activities
as they undertake in representing the Foundation. No tfrustee is paid for their duties as a trustee.

Trustees are required to declare conflicts of interest at appointment, and any such interests are reviewed by the
board on an ongoing basis. The trustees are satisfied that the relationship with the primary benefactors does not
impact on the integrity of the Foundation.
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The Yusuf & Farida Hamied Foundation

Trustees’ Report (Continued)
For the year ended 31 December 2022

Statement of trustees’ responsibilities

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and Unitad Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities In England and Wales requiras the trustees to prepare financial statements for
each financlal year which give a true and falr view of the state of affairs of the Foundation and of the incoming
resources and application of resources of the Foundation for that year.

In preparing these financlal statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methads and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained In the financial statements; and

- prepare the financial statements on the going concern basis unless it Is inappropriate to presume that the
charity will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at
any time the financial position of the Foundation and enable them to ensure that the financlal statements comply
with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust
deed. They are also responsible for safeguarding the assets of the Foundation and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

s stees’ report was approved by the Board of Trustees.

P.A. Robertson
Trustee

Dated: 25:5‘ lﬁ




The Yusuf & Farida Hamied Foundation

Independent Auditor's Report
To The Trustees Of The Yusuf & Farida Hamied Foundation

Opinion

We have audited the financial statements of The Yusuf & Farida Hamied Foundation (the ‘Foundation’) for the year
ended 31 December 2022 which comprise the statement of financial activities, the statement of financial position,
the statement of cash flows and the notes to the financial statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and
Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the state of the charity's affairs as at 31 December 2022 and of its incoming
resources and application of resources including its income and expenditure account, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the Foundation in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Foundation’s ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The trustees are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to
a material misstatement in the financial statements themselves. if, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.




The Yusuf & Farida Hamied Foundation

Independent Auditor's Report (Continued)
To The Trustees Of The Yusuf & Farida Hamied Foundation

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and

Reports) Regulations 2008 require us to report to you if, in our opinion:

- the information given in the financial statements is inconsistent in any material respect with the trustees'
report; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the statement of trustees' responsibilities, the trustees are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the Foundation's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
regulations made under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

We obtained an understanding of the legal and regulatory frameworks applicable to the charity and the sector in
which they operate. We determined that the following were most significant: the Charities Act 2011.

. We obtained an understanding of how the charity is complying with those legal and regulatory frameworks
by making inquiries of the management of the charity. We corroborated our inquiries through our review of
correspondence during our audit work.

. We assessed the susceptibility of the charity's financial statements to material misstatement, including how
fraud might occur. Audit procedures performed included:

« identifying and assessing the design effectiveness of controls management has in place to prevent and
detect fraud;

. understanding how those charged with governance considered and addressed the potential for override of
controls or other inappropriate influence over the financial reporting process;

« challenging assumptions and judgements made by management in its significant accounting estimates;

. identifying and testing journal entries, in particular any journal entries posted with unusual account
combinations; and

. assessing the extent of compliance with the relevant laws and regulations.




The Yusuf & Farida Hamied Foundation

Independent Auditor's Report (Continued)
To The Trustees Of The Yusuf & Farida Hamied Foundation

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the mare that compliance with a law or regulation is removed from the events and transactions reflected
in the financial statements, as we will be less likely to become aware of instances of non-compliance. The risk is
also greater regarding irregularities occurring due to fraud rather than error, as fraud involves intentional
concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: http:/www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity’s
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Ware) UWdbaws
Ward Williams

Chartered Accountants
Statutory Auditor

Belgrave House
39-43 Monument Hill
Weybridge

Surrey

KT13 8RN

26losl2e23

Ward Williams is eligible for appointment as auditor of the Foundation by virtue of its eligibility for appointment as
auditor of a company under section 1212 of the Companies Act 2006.




The Yusuf & Farida Hamied Foundation

Statement Of Financial Activities
Including Income And Expenditure Account

For the year ended 31 December 2022

Income from:
Donations and legacies

Expenditure on:
Charitable activities

Net (expenditure)/income for the year/
Net movement in funds
Fund balances at 1 January 2022

Fund balances at 31 December 2022

Unrestricted Unrestricted

funds funds
2022 2021
Notes £ £

3 9,964,355 2,992,796

4 12,906,578 200,563

(2,942,223) 2,792,233

3,252,531 460,298

310,308 3,252,531

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.




The Yusuf & Farida Hamied Foundation

Statement Of Financial Position

As at 31 December 2022

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total funds
Unrestricted funds

P.A. Robertson
Trustee

2022
Notes £ £
9 -
322,914
322,914
10 (12,608)
310,308
310,308
310,308

2021
£ £
2,242,289
1,057,415
3,299,704
(47,173)
3,252,531
3,252,531

3,252,531




The Yusuf & Farida Hamied Foundation

Statement Of Cash Flows
For the year ended 31 December 2022

Notes
Cash flows from operating activities
Cash (absorbed by)/generated from 13
operations

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2022

(734,501)

1,057,415

322,914

2021

572,700

484,715

1,057,415

-10 -




The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements
For the year ended 31 December 2022

1

21

2.2

23

24

2.5

2.6

Charity information

The Yusuf & Farida Hamied Foundation is a charitable foundation and is governed by the constitution dated
21 May 2019. The foundation was registered as a charity within the meaning of the Charities Act 2011 with
effect from 4 June 2019, registered no: 1183715.

Accounting policies

Accounting convention

The financial statements have been prepared in accordance with the Foundation's governing document, the
Charities Act 2011 and "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The Foundation is a
Public Benefit Entity as defined by FRS 102.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 oniy to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the Foundation. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
Foundation has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Income
Income is recognised when the Foundation is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Foundation has been
notified of the donation.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Other than professional expenditure (which includes VAT) and foreign exchange differences arising on
retranslation, grants continue to be paid as appropriate causes, within line of the Foundation's purposes, are
presented.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-term liquid
investments with original maturities of three months or less.

-11 -




The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements (Continued)
For the year ended 31 December 2022

2,7

2.8

2.9

Accounting policies (Continued)

Financial instruments

The Foundation has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors are initially measured at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Taxation
The Foundation is exempt from taxation on its charitable activities.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising
on translation in the period are included in the profit and loss account.

Donations and legacies
Unrestricted Unrestricted

funds funds

2022 2021

£ £

Donations from individuals 9,964,355 2,992,796

The source of all donations was Dr and Mrs Hamied, who donated £9,964,355 (2021 - £2,982,555) during the
year.

-12-




The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements (Continued)
For the year ended 31 December 2022

4

Charitable activities

Bank charges

Legal fees

Exchange (gains)/losses
Audit and accountancy
Postage and courier

Grant funding of activities (see note 5)

Grants payable

Grants to institutions:
Cambridge University

Weill Cornell Medical College

The Royal Society Yusuf Hamied Programme for India

Adapthealth
Fundacion Cudeca
Other

Support costs

Exchange (gains)/losses
Postage and courier

Audit fees

Legal and professional
Accountancy fees
Bank charges

Support Governance

Charitable Charitable

Expenditure Expenditure

2022 2021

£ £

49 128

22,878 36,683

(314,951) 215,449

21,996 27,830

- 122

(270,028) 280,212
13,176,606 (79,649)

12,906,578 200,563

Charitable Charitable

Expenditure Expenditure

2022 2021

£ £

12,525,000 2,025,000
- (2,440,450)

200,000 200,000

- 50,368

430,525 -

21,081 85,433
13,176,606 (79,649)

2022 Support Governance 2021

costs costs costs costs
£ £ £ £ £ £
(314,951) - (314,951) 215,449 - 215,449
- - - 122 - 122
- 5,940 5,940 - 5,400 5,400
- 22,878 22,878 - 36,683 36,683
- 16,056 16,056 - 22,430 22,430
- 49 49 - 128 128
(314,951) 44,923 (270,028) 215,571 64,641 280,212

Governance costs includes payments to the auditors of £5,940 (2021 - £5,400) for audit fees.

-13.




The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements (Continued)

For the year ended 31 December 2022

10

11

12

13

Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the

Foundation during the year or the preceding year.

Employees

The Foundation had no employees during the year or the preceding year.

Debtors
Amounts falling due within one year:

Other debtors
Prepayments and accrued income

Creditors: amounts falling due within one year

Accruals and deferred income

Related party transactions

2022 2021
£ £

- 2,223,969

- 18,320

- 2,242,289

2022 2021
£ £
12,606 47173

The source of all donations was Dr and Mrs Hamied, who donated £9,964,355 (2021 - £2,982,555) during the

year.

Professional fees of £16,056 (2021 - £22,430) were charged by Dixcart International Limited during the year.

P.A. Robertson, one of the trustees of the Foundation, is a Director of Dixcart International Limited.

Analysis of changes in net funds
The Foundation had no debt during the year.

Cash generated from operations

(Deficit)/surpus for the year

Movements in working capital:
Decrease/(increase) in debtors
(Decrease)/increase in creditors

Cash (absorbed by)/generated from operations

2022 2021
£ £
(2,942,223) 2,792,233
2,242,289  (2,242,289)
(34,567) 22,756
(734,501) 572,700

-14-
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The Yusuf & Farida Hamied Foundation

Trustees' Report
For the year ended 31 December 2021

The trustees present their annual report and financial statements for the year ended 31 December 2021.

The financial statements have been prepared in accordance with the accounting policies set out in note 2 to the
financial statements and comply with the Foundation's governing document, the Charities Act 2011 and
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019)".

Objectives and activities
The Foundation's objects are:
« the advancement of education;
» the relief of sickness and the preservation of good heaith;
the prevention or relief of poverty;
the advancement of the arts;
the promotion for the benefit of the public of the conservation, protection and improvement of the
physical and natural environment and to advance the education of the public in such matters.

The policies adopted in furtherance of these objects are retaining ongoing dialogues with organisations and
institutions that would be able to deploy receipt of donations in such a way as to further these objectives. There
has been no change in these during the year.

The Foundation has been established mainly to help to educate individuals about health issues and prevent
sickness, primarily impacting people in the developing world. The Foundation will achieve this by providing
donations and funding to laboratories and academic institutions, as well as to projects supporting global health
through knowledge.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
Foundation should undertake.

The Foundation itself does not carry out direct activities, but rather makes funding available to those who support
its objectives.

The Foundation remains concerned at the quality of the applications and reporting from those organisations to
which grants are awarded. To promote the best use of its resources and to mitigate the risk of fraud, of which
there is no evidence, the Foundation continues to review and update its grant making processes.

Achievements and performance

The Foundation is delighted to have made donations to a number of educational institutions in order for them to
make support available to those studying and promoting global health into the future.

Financial review

There is no formal reserves policy in place. The trustees are of the opinion that no ongoing commitments are in
place that would infringe the Foundation's ability to meet its obligations. The main reasons being that its fixed
expenses are low and no longer term donations are committed to without support from the primary benefactor. At
the year end there were reserves of £3,252,531 (2020 - £460,298).

The results show sufficient levels of donations received to continue and further the charitable purposes.

The trustees have assessed the major risks to which the Foundation is exposed, and are satisfied that systems
are in place to mitigate exposure to the major risks.

Consideration of the risk register and the mitigation of risk is a standing item on the agenda of the Board.




The Yusuf & Farida Hamied Foundation

Trustees' Report (Continued)
For the year ended 31 December 2021

Financial review (continued)

The Foundation plans to continue its efforts with all of its objectives including, in the current environment, support
with global efforts against the Covid-19 pandemic. This included a donation towards respiratory equipment in
India during the year.

The plans for the future are to continue to seek appropriate causes in line with the Foundation's purposes,
particularly in view of the current global health crisis, but also to support longer term projects which could help
healthcare for generations.

Structure, governance and management

The Foundation is a charitable foundation and is governed by the constitution dated 21 May 2019. The
foundation was registered as a charity within the meaning of the Charities Act 2006 with effect from 4 June 2019,
registered no: 1183715.

The trustees who served during the year and up to the date of signature of the financial statements were:

Dr Y.K. Hamied

F. Hamied

P.A. Robertson

A. Sexton (Appointed 4 January 2022)

None of the trustees have any beneficial interest in the company. All of the trustees are members of the
Foundation and there is no requirement for the trustees to make any contribution in the event of a winding up.

The trustees administer the Foundation through a board comprising all trustees which takes and reviews all
maijor decisions, including deciding on the approval of projects and the donation of funds. The board also reviews
the strategy, operations and risk management of the Foundation and that decisions conform to the objects.

New trustees undergo a personalised programme of induction. Trustees are required to acquaint themselves
regularly with the publications of the Charity Commissioners.

Trustees are entitled to claim expenses for attendance at meetings of the Board of Trustees and such activities
as they undertake in representing the Foundation. No trustee is paid for their duties as a trustee.

Trustees are required to declare confiicts of interest at appointment, and any such interests are reviewed by the
board on an ongoing basis. The trustees are satisfied that the relationship with the primary benefactors does not
impact on the integrity of the Foundation.

ees' report was approved by the Board of Trustees.

P.A. Robertson
Trustee




The Yusuf & Farida Hamied Foundation

Statement Of Trustees' Responsibilities
For the year ended 31 December 2021

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the Foundation and of the incoming resources
and application of resources of the Foundation for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any
time the financial position of the Foundation and enable them to ensure that the financial statements comply with
the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed.
They are also responsible for safeguarding the assets of the Foundation and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities.




The Yusuf & Farida Hamied Foundation

Independent Auditor's Report
To The Trustees Of The Yusuf & Farida Hamied Foundation

Opinion

We have audited the financial statements of The Yusuf & Farida Hamied Foundation (the ‘Foundation’) for the year
ended 31 December 2021 which comprise the statement of financial activities, the balance sheet, the statement of
cash flows and the notes to the financial statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the state of the charity's affairs as at 31 December 2021 and of its incoming
resources and application of resources including its income and expenditure account, for the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the Foundation in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concem basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Foundation’s ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The trustees are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to
a material misstatement in the financial statements themselves. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.




The Yusuf & Farida Hamied Foundation

Independent Auditor's Report (Continued)
To The Trustees Of The Yusuf & Farida Hamied Foundation

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and

Reports) Regulations 2008 require us to report to you if, in our opinion:

- the information given in the financial statements is inconsistent in any material respect with the trustees'
report; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the statement of trustees' responsibilities, the trustees are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the Foundation’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
regulations made under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

We obtained an understanding of the legal and regulatory frameworks applicable to the charity and the sector in
which they operate. We determined that the following were most significant: the Charities Act 2011.

» We obtained an understanding of how the charity is complying with those legal and regulatory frameworks
by making inquiries of the management of the charity. We corroborated our inquiries through our review of
correspondence during our audit work.

» We assessed the susceptibility of the charity's financial statements to material misstatement, including how
fraud might occur. Audit procedures performed included:

« identifying and assessing the design effectiveness of controls management has in place to prevent and
detect fraud,

» understanding how those charged with governance considered and addressed the potential for override of
controls or other inappropriate influence over the financial reporting process;

« chalienging assumptions and judgements made by management in its significant accounting estimates;

« identifying and testing journal entries, in particular any journal entries posted with unusual account
combinations; and

« assessing the extent of compliance with the relevant laws and regulations.




The Yusuf & Farida Hamied Foundation

Independent Auditor's Report (Continued)
To The Trustees Of The Yusuf & Farida Hamied Foundation

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions reflected
in the financial statements, as we will be less likely to become aware of instances of non-compliance. The risk is
also greater regarding irregularities occurring due to fraud rather than error, as fraud involves intentional
concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: http://www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report.

Use of our report

This report is made solely to the charity’s trustees, as a body, in accordance with part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees
those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity’s
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Nowd Wubioms

Ward Williams

Chartered Accountants
Statutory Auditor

Belgrave House
39-43 Monument Hill
Weybridge

Surrey

KT13 8RN

1loallo1L

Ward Williams is eligible for appointment as auditor of the Foundation by virtue of its eligibility for appointment as
auditor of a company under section 1212 of the Companies Act 2006.




The Yusuf & Farida Hamied Foundation

Statement Of Financial Activities
Including Income And Expenditure Account

For the year ended 31 December 2021

Income from:
Donations and legacies

Expenditure on:
Charitable activities

Net income for the year/
Net movement in funds
Fund balances at 1 January 2021

Fund balances at 31 December 2021

Unrestricted Unrestricted

funds funds

2021 2020

Notes £ £
4 2,992,796 28,723,547

5 200,563 28,263,249

2,792,233 460,298

460,298 -

3,252,531 460,298

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.




The Yusuf & Farida Hamied Foundation

Balance Sheet
As at 31 December 2021

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total funds
Unrestricted funds

Trustee

2021
Notes £ £
10 2,242,289
1,057,415
3,299,704
1 (47,173)
3,252,531
3,252,531
3,252,531

ngial statements were approved by the Trustees on 2122

2020
£ £
484,715
484,715
(24,417)
460,298
460,298
460,298




The Yusuf & Farida Hamied Foundation

Statement Of Cash Flows
For the year ended 31 December 2021

Notes

Cash flows from operating activities
Cash generated from operations 15

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2021

572,700

484,715

1,067,415

2020

484,715

484,715

-10 -
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Notes To The Financial Statements
For the year ended 31 December 2021

1

21

2.2

2.3

24

25

2.6

Charity information

The Yusuf & Farida Hamied Foundation is a charitable foundation and is governed by the constitution dated
21 May 2019. The foundation was registered as a charity within the meaning of the Charities Act 2011 with
effect from 4 June 2019, registered no: 1183715.

Accounting policies

Accounting convention

The financial statements have been prepared in accordance with the Foundation's governing document, the
Charities Act 2011 and "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The Foundation is a
Public Benefit Entity as defined by FRS 102.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the Foundation. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
Foundation has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Income

Income is recognised when the Foundation is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Foundation has been
notified of the donation.

Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a

third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Other than professional expenditure (which includes VAT) and foreign exchange differences arising on
retranslation, grants continue to be paid as appropriate causes, within line of the Foundation's purposes, are
presented.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-term liquid
investments with original maturities of three months or less.

P b fos
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Notes To The Financial Statements (Continued)
For the year ended 31 December 2021

2 Accounting policies (Continued)

2.7 Financial instruments

The Foundation has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the Foundation's balance sheet when the Foundation becomes party
to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method uniess the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value
of the future payments discounted at a market rate of interest. Financial liabilities classified as payable within
one year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the Foundation's contractual obligations expire or are discharged
or cancelled.

2.8 Taxation
The Foundation is exempt from taxation on its charitable activities.

2.9 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising
on translation in the period are included in the profit and loss account.

3 Critical accounting estimates and judgements

In the application of the Foundation's accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

_ — | _




The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements (Continued)
For the year ended 31 December 2021

4

Donations and legacies
Unrestricted Unrestricted

funds funds

2021 2020

£ £

Donations from individuals 2,992,796 28,723,547

The source of almost all donations was Dr and Mrs Hamied, who donated £2,982,555 (2020 - £28,352,533)
during the year.

Charitable activities

Charitable Charitable
Expenditure Expenditure

2021 2020

£ £

Bank charges 128 116
Legal fees 36,683 2,078
Exchange losses 215,449 109,010
Audit and accountancy 27,830 52,079
Postage and courier 122 -

280,212 163,283
Grant funding of activities (see note 6) (79,649) 28,099,966

200,563 28,263,249

Grants payable

Charitable Charitable
Expenditure Expenditure

2021 2020
£ £

Grants to institutions:
Cambridge University 2,025,000 25,368,670
Weill Cornell Medical College (2,440,450) 2,440,450
The Royal Society of London for Improving National Knowledge - 200,000
The Royal Society Yusuf Hamied Programme for India 200,000 -
Adapthealth 50,368 -
Donations to other educational establishments and institutions 85,433 90,846

(79,649) 28,099,966

A donation granted to Weill Cornell Medical College on 29th May 2020 was returned to the Foundation after
the year end. The donation was returned as the terms of the endowed professorship were breached by the
college.

=43=
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Notes To The Financial Statements (Continued)
For the year ended 31 December 2021

7

10

1"

12

Support costs

Support Governance 2021 Support Governance 2020
costs costs costs costs

£ £ £ £ £ £
Exchange Losses 215,449 - 215,449 109,010 - 109,010
Postage and courier 122 - 122 - - -
Audit fees - 5,400 5,400 - 5,400 5,400
Legal and professional - 36,683 36,683 - 2,078 2,078
Accountancy fees - 22,430 22,430 - 46,679 46,679
Bank charges - 128 128 - 116 116
215,571 64,641 280,212 109,010 54,273 163,283

Governance costs includes payments to the auditors of £5,400 (2020 - £5,400) for audit fees.

Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the

Foundation during the year.

Employees

The Foundation had no employees during the year or the preceding period.

Debtors
Amounts falling due within one year:

Other debtors
Prepayments and accrued income

Creditors: amounts falling due within one year

Accruals and deferred income

Events after the reporting date

2021
£

2,223,969
18,320

2,242,289

2021

47,173

2020

2020

24,417

A donation granted to Weill Cornell Medical College on 14th May 2020 was returned to the Foundation after
the year end. The donation was returned as the terms of the endowed professorship were breached by the

college.

-14 -
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Notes To The Financial Statements (Continued)
For the year ended 31 December 2021

13

14

15

Related party transactions

The source of almost all donations was Dr and Mrs Hamied, who donated £2,982,555 (2020 - £28,352,533) in

the year.

Professional fees of £22,430 (2020 - £46,679) were charged by Dixcart International Limited during the year.

P.A. Robertson, one of the trustees of the Foundation, is a Director of Dixcart International Limited.
Analysis of changes in net funds

The Foundation had no debt during the year.

Cash generated from operations

Surplus for the year

Movements in working capital:
(Increase) in debtors
Increase in creditors

Cash generated from operations

2021
£

2,792,233

(2,242,289)
22,756

572,700

2020
£

460,298

24,417

484,715

-15-
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The Yusuf & Farida Hamied Foundation

Trustees' Repaort
For the year ended 31 December 2020

The trustees present their report and financial statements for the year ended 31 December 2020.

The financial statements have been prepared in accordance with the accounting policies set out in note 2 to
the financial statements and comply with the Foundation's governing document, the Charities Act 2011 and
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland {FRS 102} (effective 1 January 2018)",

Objectives and activities

The Foundation's objects are:

the advancement of education;

the relief of sickness and the presarvation of good health;

the prevention or relief of poverty;

the advancement of the arts;

the promation for the benefit of the public of the conservation, protection and improvement of the
physical and natural environment and to advance the education of the public in such matters.

The policies adopted in furtherance of these objects are retaining ongoing dialogues with organisations and
institutions that would be able to deploy receipt of donations in such a way as to further these aobjectives.
There has been no change in these during the year.

The Foundation has been established mainly to help to educate individuals about health issues and prevent
sickness, primarily impacting people in the developing world, The Foundation will achieve this by providing
denations and funding to laborateries and academic institutions.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the Foundation should undertake,

The Foundation itself does not carry out diract activities, but rather makes funding available to those who
support its objectives.

The Foundation remains concerned at the quality of the applications and reporting from those arganisations to
which grants are awarded. To pramote the best use of its resources and to mitigate the risk of fraud, of which
there is no evidence, the Foundation continues to review and update its grant making processes.

Achievements and performance
The Foundation is delighted to have made donations to a number of educational institutions in order for them
to make support available to thase studying and promoting global health into the future.

Financial review

There is no formal reserves policy in place. The trustees are of the opinion that no ongoing commitments are
in place that would infringe the Foundation's ability to meet its obligations. The main reasons being that its
fixed expenses are low and no longer term donations are committed to without support from the primary
benefactor. At the year end there were reserves of £460,298.

The resuits show sufficient levels of donations received to continue and further the charitable purposes.

The trustees have assessad the major risks to which the Foundation is exposed, and are satisfied that
systems are in place to mitigate exposure to the major risks.

Consideration of the risk register and the mitigation of risk is a standing item on the agenda of the Board.
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Trustees' Report (Continued)
For the year ended 31 December 2020

Financial review (continued)

The Foundation plans to continue its efforts with all of its objectives including, in the current environment,
support with global efforts against the Covid-19 pandemic. This has included a donation towards respiratory
equipment in India since the end of this peried.

The plans for the future are to continue to seek appropriate causes in line with the Foundation’s purposes,
particularly in view of the current global health crisis.

Structure, governance and management

The Foundation is a charitable foundation and is governed by the constitution dated 21 May 2019. The
foundation was registered as a charity within the meaning of the Charities Act 2006 with effect from 4 June
2019, registered no: 1183715,

The trustees who served during the year and up to the date of signature of the financial statements were:

Dr Y.K. Hamied
F. Hamied
PA. Robertson

None of the trustees have any bensficial interest in the company. All of the trustees are members of the
Foundation and there is no requirement for the trustees to make any contribution in the event of a winding up.

The trustees administer the Trust through a board comprising all trustees which takes and reviews all major
decisions, including deciding on the approval of projects and the donation of funds. The board also reviews
the strategy, operations and risk management of the Foundation and that decisions conform to the objects.

New trustees undergo a personalised programme of induction. Trustees are required to acquaint themselves
reqularly with the publications of the Charity Commissioners.

Trustees are entitled to claim expenses for attendance at meetings of the Board of Trustees and such
activities as they undertake in representing the Foundation. No Trustee is paid for their duties as a trustee.

Trustees are required to declare conflicts of interest at appointment, and any such interests are reviewed by
the board on an ongoing basis. The trustees are satisfied that the relationship with the primary benefactors
does not impact on the integrity of the Foundation.
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Trustees' Raeport {Continued)
For the year ended 31 December 2020

Statement of trustees' responsibilities

The trustees are rasponsible for preparing the Trustees' Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England and Wailes requires the trustees to prepars financial statements for
each financial year which give a true and fair view of the state of affairs of the Foundation and of the incoming
resources and application of resources of the Foundation for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP,;

- make judgements and estimates that are reasanable and prudent;

- state whether applicable accounting standards have been followsd, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy
at any time the financial position of the Foundation and enable them to ensure that the financial statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions
of the trust deed. They are also responsible for safeguarding the assets of the Foundation and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees' report was approved by tha Board of Trustees.

P.A. Robertson
Trustee




The Yusuf & Farida Hamied Foundation

Independent Auditor's Report
To The Trustees Of The Yusuf & Farida Hamied Foundation

Opinlon

We have audited the financial statements of The Yusuf & Farida Hamied Foundation (the ‘Foundation’) for the
year ended 31 December 2020 which comprise the statement of financial activities, the balance sheet, the
statement of cash flows and the notes to the financial statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and
Republic of irefand {United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the state of the charity’s affairs as at 31 December 2020 and of its incoming
resources and application of resources including its income and expenditure account, for the year then
ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report, We are independent of the Foundation in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilied our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern hasis of
accounting in the preparation of the financial statements is appropriate.

Based on the worl we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Foundation’s ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibiities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

QOther information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The trustees are responsible for the other information contained within the
annual report. Our opinion on the financial statements does not cover the other information and we do naot
express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtalned in the course of the audit, or otherwise appears to be materially misstated. If we identify
such material inconsistencies or apparent material misstatements, we are required to determine whether this
gives rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact.

We have nothing to repart in this regard.
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Independent Auditor's Report (Continued)
To The Trustees Of The Yusuf & Farida Hamied Foundation

Matters on which we are required to report by exception

\We have nothing to report in respact of the following matters in relation to which the Charities {Accounts and

Reports) Regulations 2008 require us to report to you if, in our opinion:

- the information given in the financial statements is Inconsistent in any material respect with the trustees'
report; or

- sufficient accounting recards have not been kept; ar

- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanations we require for our audit,

Responsihilities of trusteas

As explained more fully in the statement of trustees' responsibiliies, the trustees are respansible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal coniral as the trustees determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustess are responsible for assessing the Foundation's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the trustees either intend to cease operations, or have no realistic alternative
but to do s0.

Audltor's responsibilities for.the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
regulations made under secticn 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decislons of users taken on the basls of these financial statements.

lrregutarities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outiined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is
detailed below.

We obtained an understanding of the legal and regulatory frameworks applicable to the charity and the sector in
which they operate. We determined that the following were mast significant: the Charities Act 2011.

+ We obtained an understanding of how the charity is complying with those legal and regulatary
frameworks by making inquiries of the management of the charity. We corrobarated our inquiries through
our review of carrespandence during our audit work.

+ o assessed the susceptibility of the ¢charity's financial statements to material misstatement, including
how fraud might occur. Audit procedures parformed included:

. identifying and assessing the design effectiveness of controls management has in place to prevent and
detect fraud;

+ understanding how those charged with governance considered and addressed the potential for override
of controls or other inappropriate influence over the financial reporting process;

« challenging assumptions and judgements made by management in its significant accounting estimates;

- identifying and testing journal entries, in particular any Journal entries posted with unusual account
combinations; and

. assessing the extent of compliance with the relevant laws and regulations.
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independent Auditor's Report (Continued)
To The Trustees Of The Yusuf & Farida Hamied Foundation

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the mare that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we wilt be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is lacated on the Financial
Reporting Council's website at: http:/Awww.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report.

Use of our report

This report is made solely to the charity's trustees, as a bady, in accordance with part 4 of the Charitles
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charity's trustees those matters we are required to state to them in an auditors’ raport and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity
and the charity’s trustees as a bady, for our audit work, for this report, or for the opintons we have formed.

Nord Wbams
Ward Williams

Chartered Accountants
Statutory Auditor

Belgrave House
39-43 Monument Hill
Weybridge

Surrey

KT13 8RN

Ward Williams is eligible for appointment as auditor of the Foundation by virtue of its eligibility for appointment as
auditor of a company under of saction 1212 of the Companies Act 2006.




The Yusuf & Farida Hamied Foundation

Statement Of Financial Activities
Including Income And Expenditure Account

For the year ended 31 December 2020

Incotne from:

Donations and legacies
Expendlture on:
Charitable activities

Net Income for the year/
Net movemant In funds

Fund balances at 1 January 2020

Fund balances at 31 Decembear 2020

Unrestricted Unrestricted

funds funds

2020 2019

Notes £ £
4 28,723,547 10,425

5 28,263,249 10,425

460,298

480,298

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.




The Yusuf & Farida Hamied Foundation

Balance Sheet
As at 31 December 2020

2020
Notes £

Current assets
Cash at bank and in hand 484715

Creditors: amounts falling due within
one year 10 {(24,417)

Net current assets

Total funds
Unrestricted funds

460,298

460,298

460,298

P.A. Robertson
Trustee

2018

|




The Yusuf & Farida Hamied Foundation

Statement Of Cash Flows
For the year ended 31 December 2020

Notes

Cash flows from operating activities
Cash generated from/(absorbed by) 12
operations

Net cash used in investing activities

Met cash used in financlng activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equlivalents at end of year

2020

484,715

484,715

484,715

2019

-10-



The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements
For the year ended 31 December 2020

1

2.1

2.2

2.3

2.4

2.5

26

Charity information

The Yusuf & Farida Hamied Foundation is a charitable foundation and is governed by the constitution dated
21 May 2019. The foundation was registered as a charity within the meaning of the Charities Act 2011 with
effect from 4 June 2019, registerad no: 11837145,

Accounting policles

Accounting convention

The financial statements have been prepared in accordance with the Foundation's gaverning document,
the Charities Act 2011 and "Accounting and Reparting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The Foundation is a
Public Benefit Entity as defined by FRS 102,

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only
to the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the versioen of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functianal currency of the Foundatian.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set aut below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
Foundation has adequate resources fo continue in operational existence for the foresesable future. Thus
the trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Restricted funds are subject to specific conditions by donots as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Income
Income is recognised when the Foundation is legally entitled to it after any performance conditions have
been met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Foundation has been
notified of the donation.

Expenditure

Other than professional expenditure (which includes VAT) and foreign exchange differences arising on
retranslation, grants continue to be paid as appropriate causes, within line of the Foundation's purposes,
are presented.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-term
liquid investments with original maturities of three months or less.

ELIR



The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements (Continued)
For the year ended 31 December 2020

2

27

2.8

Accounting policles {Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Baslic financial liabilities

Basic financial liabiiities, including creditors are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Trade creditars are aobligations to pay for goods or services that have been acquired in the ardinary course
of operations from suppliers, Amounts payable are classified as current liabilities if payment is due within
ane year or less, If not, they are presented as non-current liabllities. Trade creditors are recognised initially
at transaction price and subsaquently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilittes are derecognised when the Foundation’s contractual obligations expire or are
discharged or canceiled.

Taxation
The Foundation is exempt from taxation on its charitable activities.

Foreign axchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting date, monetary assets and liabilities that are denominated
in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses
arising on translation in the peried are included in the profit and lass aceount,

Critical accounting estimates and judgements

In the application of the Foundation's accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources, The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basls. Revisions ta accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
periad, or in the period of the revision and future periods where the revision affects bath current and future
periods.

-12-



The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements (Continued)
For the year ended 31 December 2020

4 Donations and legacies

Danations from individuals

Unrestricted Unrastricted

funds

2020
£

28,723,647

funds

2019
£

10,425

The source of almost all donations was Dr and Mrs Hamied, who donated £28,352,533 during the year.

5 Charitable activities

Bank Charges

Legal fees

Exchange losses
Audit and accountancy

Grant funding of activities (see note 6)

6 Grants payable

Grants to Institutions (6 grants):

Cambridge University

Weill Cornell Medical College

The Royal Society of London for Improving National Knowledge
Donations to ather educational establishments and institutions

Charitable Charitable
Expenditure Expenditure

2020
£

116
2,078
109,010
52,079

2019
£

10,425

163,283
28,099,966

10,425

28,263,249

10,425

Charitable
Expenditure

2020

£

25,368,670
2,440,450
200,000
90,846

2018

28,099,966

13-



The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements (Continued)
For the year ended 31 December 2020

7 Support costs
Support Governance 2020 SupportGovernance 2019 Basis of

costs costa costs costs allocatlon
£ £ £ £ £ £
Exchange _
Losses 109,010 - 109,010 - - -
Audit fees - 5,400 5,400 - - - Governance
Legal and Governance
professional - 2,078 2,078 - - -
Accountancy Governance
fees - 46,679 46,679 - 10,425 10,425
Bank charges - 118 118 - - - Governance
109,010 54273 163,283 - 10,425 10,425

Governance costs includes payments to the auditors of £5,400 (2019 - £Nil) for audit fees.
8 Trustees

Nane of the trustees (or any persons connected with them) received any remuneration or benefits from the
Foundation during the year.

9 Employees
The Foundation had no employees during the year or the preceding period.

10 Creditors: amounts falling due withln one year

2020 2019
£ £
Accruals and deferred income 24 417 -

11  Related party transactions

The source of almost all donations was Dr and Mrs Hamied, who donated £28,352,5633 in the year.

Professional fees of £46,679 (2019 - £10,425) were charged by Dixcart International Limited during the
year, P.A. Robertsan, one of the trustees of the Foundation, is a Director of Dixcart International Limited.

14 -



The Yusuf & Farida Hamied Foundation

Notes To The Financial Statements (Continued)
For the year ended 31 December 2020

12 Cash generated from operations 2020 2019
£ £
Surplus for the year 460,298 -

Mavements in working capital:
Increase in creditors 24 417

[}

Cash generated from/(absorbaed by) operations 484 715

13 Analysis of changes in net funds/(debt)
The Foundation had no debt during the year.

-15-
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