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To The Members of

Milton Keynes IAC Charity

ACCOUNTANTS REPORT

FOR THE YEAR ENDED 31 AUGUST 2021

I Report on the accounts for the year ended 31 August 2021.

As the charity's trustees you are resposible for the preparation of the accounts in accordance 
with the requirements of the charities Act 2011 ('the Act').

I have examined your charity's accounts as required under section 145 of the charities Act 2011
('the Act'). In carrying out my examination I have followed the directions given by the Charity
Commission under section 145 (5)(b) of the 2011 Act.

My role is to state whether any material matters have come to my attention giving me cause to belive:

1. that accounting records were not kept as required by section 130 of the Act; or

2. that the accounts do not accord with those records; or

3. that the accounts do not comply with the accounting requirements of the Act; or

4. that there is further information needed for a proper understanding of the accounts.

Independent examiner's statement
I have completed my examination and have no concerns in respect of the matters (1) to (4) listed
above and,in connection with following the Directions of the Charity Commission I have found 
no matters that require drawing to your attention.

ACE Accounts & Tax Limited
Chartered Certified Accountants

2 Whittle Court
Knowlhill
Milton Keynes
MK5 8FT

Dated         …………………………

 1



INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 AUGUST 2021

Total Funds Total Funds
2021 2020

£ £
INCOME

MK Council Grant 3,000         -              
Arts Council England 131,176    -              
Covid-19 Grant 31,800       -              
Others Grants 56,000       -              

221,976   -                  

OTHER INCOME
Donations 88               -              

-             -              
88             -                  

TOTAL INCOME 222,064   -                  

LESS EXPENDITURE 108,861   -                  

SURPLUS 113,202   -                  

     Milton Keynes IAC Charity
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        Milton Keynes IAC Charity

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 AUGUST 2021

Total Funds Total Funds
2021 2020

£ £
EXPENDITURE

Events/Program
Freelancer program 15,371    -          
Performances Exp. 12,245    -          
Event Performer 6,702      -          
Freelance Artist 12,757    

47,075      -             

OTHER EXPENDITURE
Advetising & Promotions 5,233      -          
Telephone 490         -          
IT Software's and Consumables 24,700    -          
Professional Services 17,348    -          
Volunteer Costs 4,750      -          
Community engagement 1,542      -          
Youth engagement expenses 3,217      -          
Subscriptions 713         -          
Insurance 2,806      -          
Accountancy fees 900         -          
Photography 35            
Donations 54            -          

61,787      -             

TOTAL EXPENDITURE 108,861    -            
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Notes 2021 2020
£ £

CURRENT ASSETS
Natwest  bank Account 192,087   -                                      

192,087        -                   

CURRENT LIABILITIES
Other Creditors - Milton Kenyes IAC Ltd 77,984          -                   
Accurals 900                

-                 -                   

Total Assets less current liabilities 113,202        -                   

COMMUNITY RESERVES
Reserve B/F -                 -                   
Surplus for the year 2 113,202   113,202        

General Reserve 113,202     -             
Revaluation Reserve last year -              -             

Total Funds 113,202    -             

Notes:

Signed on behalf of the Association

Anouar Kassim
…………………………………….
Trustee

Milton Keynes IAC Charity

Balance Sheet
as at 31 August 2021
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