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B&Q Foundation

Trustee's Annual Report
for the year ended 31 January 2021

The Trustees present their annual report together with the unaudited financial statements of the charity for the perlod
anded 31 January 2021 which are also prepared to meet the requirements for a Directors’ Report and accounts for
Companies Act purposes.

The financial statements comply with the Charities Act 2011, the Companies Act 2008, the Memorandum and Articles of
Assoclation, and Accounting and Reporting by Charities: Statement of Recommended Practice applicabls to charitles
praparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) (Charities SORP (FRS 102)).

Relationship with B&Q Limited

B&Q Ltd have supported the raising of funds by making donations to the charity from the sale of certain products in B&Q
Ltd.

Objectives and activities

The Foundation's aim is to relieve those in need acroes the UK because of financial hardship, lll-health, disability or
other disadvantage, in particular (but without limitation) by providing, maintaining, repairing and improving housing and
community spaces, and providing housing advlce and support.

The activities of the charity will directly and indirectly benefit the public and the community through the improvement of
homes and community facilities creating enhanced environments.

We review our aims, objectives, and activitios each year. This review looks at what we achieved and the outcomes of our
work in the previous twelve months. The review looks at the success of each key activity and the benefits they have
brought to those groups of people we are set up to help. The review also helps us ensure our aim, chjectives and
activities remain focused on our stated purposses.

In the consideration of projects to support and planning of activities to raise funds, the Trustees have given careful
consideration to the Charity Commission’s guidance on public benefit, including the guidance ‘Public Benefit: Running a
Charity (PB2)".

Grant Making

The B&Q Foundation's main purpose is to maks grants to registered charities in order to support projects that aim to
improve housing or regidential community spaces, in line with our outlined objectives above.

We welcome national and local charities to apply fo the B&Q Foundation for a grant. Given the Covid-19 pandemic,
creating more long-term partnerships, and establishing a national partner has not been possible. However, this remains
one of our long term objectives.

Charities are able to apply for funding support from the B&Q Foundation at any time, however they are advised to allow
3 months for their application to be processed and a decislon o be made. Applications are made through our third party
provider's website, Neighbourly, and all applicants are required to complste a grant application form in order to
demonstrate that they match our eligibility criteria.

Typically grants awarded will be cne-off & up to the value of £5,000; however, we will consider awarding more sizeabls
grants to organisations that meet our aims on a larger scale. Thess grants would be payable in instalments over a longer
period. Organisations interested Iin larger grants will be advised to contact the B&Q Foundation before submiiting their
grant application form.

Our Trustes board meet quarterly to agree funding allocations for the next quarter and award grants.

Achlevements & Performance Review

The Foundation has supported over 129 charities (2020: nil), with an average grant value of £4.5k (2020: £0k). In
addition to these 129, we also supported 2 larger grant requests, totalling £102k.

Through these 131 grants we have been able to support the development of inside and outside spaces in a
unprecedented year that has seen national 'giving’ fall into severs decline.
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B&Q Foundation

Trustee's Annual Report (continued)
for the year ended 31 January 2021

Achlevements & Performance Revlew (continued)

As part of our grant award process all the charities we provide grants to are vetted, allowing us to ensure the charity's
objectives and values match our own. The grant application is also evaluated against a clearly defined set of criteria. As
part of our follow up activity we request updates from the Charities during the project to enable us to evaluate the
delivery against the project aims.

The Foundation follows up with each charity that has besn awarded a grant to ensure that money has been spent on the
project it had applied for. The charity confirms the number of paople that have benefitted from the grant.

Below are 3 examples of how the Foundations money has been spent in this financial year:

- the bullding of an outside space, initially designed for children to read in, has been converted to a Covid Testing room
to protect the vulnerable, and ensuring Carers have a designated dry, safe space to wait in before entering the main
building;

- the supply of fixtures and fittings in the home, to enhance the lives of terminally ill children where Government grants
don't cover the costs;

- Converting a charity owned building into flats to aid the young homelessness community, helping to provide a place to
call home.

Financlal Review

Funds are raised through a varisty of means from B&Q fundraising activittes, head office departmental activities,
individual staff fundraising and customers donating via profits from product purchases (e.g. Reusable Bags).

The total income received for the period was £926,077 (2020: £44,139).

The profit from sales of masks was donated by B&Q which totalled £584,737 (2020: £nil) for the year. As per last year,
the profit from sales of B&Q GoodHome Reusable Bags was donated to the Foundation totalling £138,141 (2020:
£36,365) for the year.

In addition to the above, the board of Kingfisher PLC, made two donations to the Foundation of £100,000 (unrestricted)
and £102,000 (restricted).

The charity was able to start issulng grants this year and issued £688,826 In the year supporting 131 charities.

Expenditure funded directly by the Foundation in running the charity was £1,794, being the cost of the Independent
Examination and tax filings. All other administrative activities or expenses required in this initial year of operation have
been supported by B&Q Limited.

Significant events

This year the charity sector has been heavily impacted by covid, seeing donations in severe decline and creating greater
risk to the going concern of the charity. The charity has managed to successiully mitigate this risk by securing donations
and commitments from B&Q Limited and Kingfisher PLC, ensuring we could continue to grow as a charity.

Resarves policy

The Trustees have examined the charity's requirements for reserves in light of the main risks to the organisatlon. They
have established a policy whereby the unrestricted funds of the charity should be £60,000 to ensure any one off or
unforeseen costs can be settied. The present level of reserves available to the charity are £278,608 (2020: £43,065).

Structure, Governance and Management

The B&Q Foundation is a company limited by guarantee (registered company number 11868617} and registered as a
charity (number 1183275). The charity is govemned by its Memorandum and Articles of Association. In the event of the
company being wound up, members are required to contribute an amount not exceeding £1.

The Board of Trustees has remained active during this financial year holding a quarterly formal trustee meeting with
additional mestings held on an ad-hoc basis to progress the establishment of our strategy which focuses on a number of
key areas including ensuring our grant application and review process is robust and developing an ambitious fundraising
pian.

The Trustees remain committed to their role in making the charity a success.
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B&Q Foundation

Trustee's Annual Report {(continued)
for the year ended 31 January 2021

Recrultment and appointment of new Trustees

The directors of the company are also charity Trusteas for the purposes of charity law and under the company's Articles
are known as members. The body of Trustees may appoint further people to be Trustees during the year as they see fit.

All Trustees give thalr time voluntarily and receive no monetary bensfits from the charity.

Risk Management

The charity has carried out a review to identify major risks and has taken steps to mitigate them. A list of risks has been
established and is updated at lsast annually. It is the opinion of the Trustees that the charity's policies, procedures and
controls are adequate to mitigate financial and reputation loss through error or fraud and to maintain the viabiilty of the

charity.

Plans for fufure periods

The charity plans to raise in excess of £1m in the next financial year, as we work to drive more visibility about the
Foundation In B&Q stores and continue to buikd our fundraising activity.

The report was approved by the Trustees and signed on its behalf by:

V Carroll
Trustee

Date: 29 .\ O 202\
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B&Q Foundation

Independent examiner's report to the Trustees of the B&Q Foundation
for the year ended 31 January 2021

I report to the charity trustees on my examination of the accounts of the company for the perlod ended 31 January
2021,

Responsibllities and basls of report

As the charity's trustees of the company (and also lts directors for the purposes of company law} you are responsible
for the preparation of the accounts In accordance with the requirements of the Companies Act 20086 (‘the 2006 Act’).

Having satisfied myself that the accounts of the company are not required to be audited under Part 16 of the 2006 Act
and are ellgible for indepandent examination, | report in respect of my examination of your charily’s aceounts as
carrled out under section 145 of the Charitles Act 2011 (the 2011 Act'). In carrying out my examination | have
followed tha Directions given by the Charity Commisslon under section 145{5)(b) of the 2011 Act.

Independent examiner’'s report

Since your charlty's gross Income exceeded £250,000 your examiner must be a member of a listed body. | can
confirm that | am quallfled to undertake the examination because | am a registerad member of Association of
Chartered Certified Accountants which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to bellsve:

(1) accounting records were not kept In respect of the company as required by section 386 of the 2006 Act; or

(2) the accounts do not accord with those records; or

(3) the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requiremant that the accounts glve a ‘true and falr’ view which is not a matter consldered as part of an
independent examination; or

{4) the accounts have not besn prepared in accordance with the methods and principles of the Statement of
Recommended practice for accounting and reporting by charities applicable to charlties preparing thelr
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of ireland
(FRS 102).

| have nho concerns and have come across no other matters in connection with the examination to which attention
should be drawn In this report in order to enable a proper understanding of the accounts to be reached.

MU~

Michaela Johns FCCA

Association of Charterad Certified Accountants
Hopper Willlams & Bell Limlted

Chartered Accountants

Highland House

Mayflower Close

Eastleigh

S053 4AR

Date: 290(}0.&'@;{' Zp2|



B&Q Foundation

Statement of Financial Activities (including the income and expenditure

account)
for the year ended 31 January 2021

2021 2021 2024 2020
U“’“": d'dl R”h":?:: Total funds Total funds
Notes £ £ £ £
Income
Donatlons 2 824,077 102,000 926,077 44 139
Total Income 824,077 102,000 928,077 44 139
Exponditure
Expenditure on charitable activities 3 588,538 102,000 690,538 1,074
Total Expenditure 588,536 102,000 690,536 1,074
Net i Net in Fun r the ye 235,641 - 238,641 43,065
Recongiliation of
Total Funds Brought Forward 43,085 - 43 065 -
Total Fundg Carried Forward 278,606 - 278 606 43 065

There were no recognised galns and losses other than those included in the statement of financlal activities. Al

incoming resources and resources expendad derive from continuing activities.
The notes on pages 9 to 11 form part of these financial statements.
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B&Q Foundation

Balance sheet
As at 31 January 2021

Noias 2024 2020
Curront asgets £ £
Cash and cash equivalents 289,315 7,774
Debtors: amounts falling due within one year 5 41,001 36,365
Net Current assots 330,316 44 139
Total assots 330,318 44,139
Current llabllitles
Creditors: amounts falling due within one year 8 (61,710} (1,074)
Total agsets less Current llabllitles 278,606 43,065
Net agseots 218,606 43,085
Total funds
Unrestricted funds 278,808 43,065
Restricted funds - -
amlﬁgﬁ 43|06§

For the year ending 31 January 2021, the charitable company was entitled to sxemption from audlt under section 477 of
the Companies Act 2008 relating to small companies.

Trustess' responsibilities:

-The membars hava not required the company to obtaln an audit of its accounts for the year in question In accordance
with section 476; and

- The Trusless acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small
companies’ regime,

These financial statements of B&Q Foundation {(Registered number 11868617} were approved by

V Carroll
Trustes
Dl:tse: 26- (o .- 2\

The notes on pages 9 to 11 form part of these financial statements.
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B&Q Foundation

Statement of cash flows
for the year ended 31 January 2021

Notss 2021 2020
Oporating actlvities £ £
Net cash generated from operating activities 1 281,541 7,774
Change in cash and cash equivalents in the year 2 281,641 7.774
Cash and cash equivalents brought forward 2 7,774 -
Cash and cash equivalonts carrled forward 3921215 71774

Note 1 - Reconciliation of net movement In funds to net cashflow from operating activities
Net movement in funds 235,641 43,065
Increase in debtors (4,636) (36,385)
Increase in creditors 50,638 1,074
Net cash generated from operating activities 281,541 7.774
At 01.02.2020 Cashflow  At31.01.2021
2-An is o £ e P

Net Cash

Cash at Bank 7,774 281,641 289,316
Total 7.774 281,841 289,315

The notes on pages 9 to 11 form part of these financlal statements.
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B&Q Foundation

Notes to the financial statements
for the year ended 31 January 2021

1 Accounting policies
Basis of preparation

B&Q Foundation is a charitable company, limited by guarantee, registered in England and Wales. The company’s
registered number and registered office address can be found on the Company Information page.

The financial statement have been prepared in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS102), the Accounting and Reporting by Chariies: Statement of Recommended Practice
applicable to charities preparing thelr accounts in accordance with Financial Reporting Standard 102 and the
Companies Act 2006. Assets and liabilities are Inltially recognised at historical cost or transaction values unless
otherwise stated in the relevant accounting policy notes.

The financial statements are prepared in sterling, which is the functional currency of the charlty. Monetary amounts in
these financial statements are rounded to the nearest £.

Eund Accounting

Unrestricted funds are avallable for use at the discretion of the trustess in furtherance of the general objectives of the
charlty.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors or which
have baen raised by the company for particular purposes. The costs of raleing and administering such funds are
charged agalnst the specific fund. The aim and use of each restricted fund is set out in the notes to the financial
statements.

Income

All incoming resources are included in the statement of financial activities when the charity is entitled to, and there is
sufficient certainty that recsipt of the income is considered probable, and the Income and the amount can be quantified
with reasonable accuracy.

Incoming donations are generally accounted for in the period in which they are received. Donated services and facilities

are Includad at the value to the charity where this can be quantified. The value of the services provided by volunteers
has not been included in these accounts.

Resources Expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT which cannot be
fully recovered, and is reported as part of expenditure to which it relates:

Charitable expenditure comprises those costs incurmed by the charlty in delivery of its activities and services for its
beneficlaries. It includes both costs that can be allocated directly to such activities and those costs of an indirect nature
nacessary to support them.

Costs of raising funds comprise the costs associated with attracting voluntary income for the charity.
Governance costs include those costs associated with meeting the constitutional and statutory requirements of the

charity and include independent examination fees and costs linked to the strategic management of the charity. These
costs have been Includsed in expenditure on charitable activities.

Debtors

Short tarm debtors are measured at transaction price, less any impairmant.

Creditors
Short term creditors are measured at the transaction price.
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B&Q Foundation

Notes to the financial statements (continued)
for the year ended 31 January 2021

1 Accounting policles (continued)

Golng Concern

The Trustess consider that there are no material uncertainties about the charity's ability to continue as a going concemn
nor any significant areas of uncertainty that affect the carrying value of the assets held by the charity.

The Trustees have considered the impact and risk on the company of COVID-19 and the company's prospects,
recognising the high degree of uncartainty. The Trustees have concluded that with the right management actions the
company |8 a going concem for at least 12 months following the signature of the financlal statements. Accordingly the
directors have prepared the financial statements on this basis.

2 Income from Donations

£ Unrestrictad Reatricted 2024 2020
Donations 101,199 102,000 203,199 7,774
Mask sales 584,737 - 584,737 -
Carrier bag sales 138,141 - 138,141 36,365
Income from donations 824,077 102,000 926,077 44 139

3 Expenditure on Charitable Activities

£ Unrestricted Reatricted 2021 2020
Grants awarded - Institutions 586,828 102,000 688,826 -
Govemnance costs (note 4) 1,710 - 1,710 1,074
Expendlture on Charitable Activities 588,536 102,000 690,536 1,074

4 Governance Costs

£ Unrastricted Reslictad 2021 2020
Independent examiner's fee 1,710 - 1,710 1,074
Govermnance costs 1.710 - 1.710 1,074

5 Debtors: Amounts falling due within one year

£ 2021 2020
Accrued income 41,001 36,365
Debtore: Amounts falllng due within one year 41,001 36,365

[ Creditors: Amounts fallihg due within one year

£ 2021 2020
Accruals 1,710 1,074
Accruals for grants payable 50,000 -
Creditors: Amounts falllng due within one year 51,710 1,074
7___Analysis of charitable funds _

Balance brought Balance carried
£ forward Income Expenditure Transfers  forward
Unrestricted funds 43,085 824,077 (588,536} - 278,606
Restricted funds - 102,000 (102,000) - -
Total Charitable Funds 43,066 926,077 (690,536) - 278,608

The unrestricted funds ara available to be spent for any purposes of the charity.

The restricted funds in the year represent £50k fo be granted specifically for requests ralated to Covid-19 and £52k to
be granted for ons institution for a large scale project.
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B&Q Foundation

Notes to the financial statements (continued)
for the year ended 31 January 2021

8 Related Party Transactions

Donations totalling £722,878 (2020: £41,3685) were received from B&Q Limited, a company which is a related parly. No
conditions were attached to these donatlons.

At the year end £41,001 (2020:£36,365) was due from B&Q Limited

No remuneration has been made to or on behalf of the Trustees, neither were thay reimbursed expenses during the
pariod or the prior period.

No Trustes or other person related to the charity had any personal interest in any contract or transaction entered into by
the charity during the year or the prior pericd.

9 Share Capital

The company is limited by guarantee and does not have share capital. The liabllity of the guarantors, who are the
Trustees, is limited to £1 per guarantor.

At 31 January 2021 there were 8 members (2020: 5)

10 Taxation

As a charity, B&Q Foundation, is exempt from tax on income and gains falling with section 505 of the Taxes Act 1888 or
52566 of the taxation of Chargeable Gains Act 1892 to the extent that these are applied to its charitable objects. No tax
charges have arisen in the charlty during the year or the prior period.

11 Post Balance Sheet Events

There ame no events subsequent to the 31 January 2021 that would have been a material impact on thase financial
statements.
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