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Hoskyn Community Centre

ACCOUNTING POLICIES

These accounts are made up under  the historical cost convention.

Donations, gifts, grants, premises letting, room hiring and fund raising represent the bulk of the
income. A small sale of craft products produced by members also contributes.

The fixed assets and premises are depreciated on the the year beginning reducing net book 
value at the following rates :-

Freehold property              2.5%
Furniture & fittings            10%
Ambulances                      25%

As required by the Charities Act 1993 a distinction is made between charitable expenditure and
spending on management and administration.
These are detailed on page 7 of the accounts.

There is also a distinction made between unrestricted funds, restricted funds and designated
funds.

Restricted funds are where a donation has been made or funds raised for a specific purpose.
Designated funds are where a decision is made to commit unrestricted funds to a specific 
purpose.
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INCOME

Sale of Shares
From Social Fund 9500.00
Donations & Legacies 4127.19 13627.19 8540.80 8540.80

Flat Rent & Bond 8200.00 7050.00
8200.00 7050.00

Investment Income 1200.02 1176.17
Bank Interest 8.71 1208.73 22.44 1198.61

Hall and Room Hire 3712.00 5650.00
Ambulance Donations 1277.00 8670.00
Raffles 57.00 298.00
Bingo 173.50
Sales 438.50 1720.00
Job Retention Scheme 19700.50
Craft/Sewing 23.00 118.50
100 Club 15.00 213.00
Daily Donations 1755.00 9860.00
Misc. Fund Raising   968.88 4255.61
Refunds
Funds from Activities 27946.88 30958.61

TOTAL INCOME 50982.80 47748.02

EXPENDITURE

Wages & Salaries 37067.74 39727.83
Employers National Ins 980.64 38048.38 1558.78 41286.61

Ambulance
   Maintenance 72.00 425.41
   Fuel 400.00 1680.00

Insurance 743.19 1215.19 793.29 2898.70

Services
   Water 590.36 798.53
   Gas 1138.20 2188.57
   Electricity 1103.44 2832.00 1398.62 4385.72

Health & Safety Administration 785.79 1123.31
Phone 365.21 372.96
Office Supplies 56.00 624.01
Equipment Maintenance 548.40 1039.34
New Equipment 59.99

   General Insurance 1965.37 1872.02
Postage
Keep Fit 111.00 814.00
Travel 54.00 258.00
Fund Raising 54.35

Structural Maintenance 96.00 450.00
4041.76 6607.99

46137.33 55179.02

SURPLUS/(DEFICIT) 4,845.47 (7,431.00)

2020 2019

20192020
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Balance Sheet as at 31st December

FIXED ASSETS

Tangible Assets 30019.31 31664.24
Investments 41690.40 39184.61

71709.71 70848.85

CURRENT ASSETS

Debtors
Bank a/c Main 11893.25 7047.78
Cash in hand 100.00 100.00

11993.25 7147.78

CURRENT LIABILITIES

Creditors

NET CURRENT ASSETS 11993.25 7147.78

NET CAPITAL EMPLOYED 83702.96 77996.63

RESERVES 83702.96 77996.63

NET FINANCING 83702.96 77996.63

2020 2019
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DIRECT CHARITABLE EXPENDITURE

Total Unrestricted Restricted

Wages & Salaries 37067.74 39727.83
Employers National Ins 980.64 38048.38 38048.38 1558.78

Services
   Gas 1138.20 2188.57
   Water 590.36 798.53
   Electricity 1103.44 2832.00 2832.00 1398.62

Keep Fit 111.00 814.00
Travel 54.00 258.00
Fund Raising 54.35

165.00 165.00
Ambulance
   Maintenance 72.00 425.41
   Fuel 400.00 1680.00

Insurance 743.19 1215.19 1215.19 793.29

New Equipment 59.99
Equipment Maintenance 548.40 1039.34
Structural Maintenance 96.00 704.39 704.39 450.00

42964.96 42964.96 51186.72

MANAGEMENT & ADMINISTRATION OF THE CHARITY

2020 2019

Administration Supplies 785.79 1123.31
Insurance General 1965.37 1872.02
Postage
Telephone 365.21 372.96
Office Supplies 56.00 624.01
Bank Charges

3172.37 3992.30

Unrestricted  Funds Restricted Funds

2020 2019
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TANGIBLE ASSETS Freehold Furniture Ambulance Total
Property & Fittings

Cost at 1st January 20191st January 2020 38689.00 18169.48 31655.33 88513.81
Additions 59.99 59.99

Disposals
Cost at 31st December 2020 38689.00 18229.47 31655.33 88573.80

Depreciation at 1st January 2020 14997.77 12298.70 29553.10 56849.57
Charge for year 2.5% 592.28 10% 587.08 25% 525.56 1704.92
Disposals

Depreciation at 31st Dec 2020 15590.05 12885.78 30078.66 58554.49

Net book value at 1st January 2020 23691.23 5870.78 2102.23 31664.24

Net book value at 31st Dec 2020 23098.95 5343.69 1576.67 30019.31

INVESTMENTS 2020 2019

No of Unit Value No of Unit Value
Units Price Units Price

£ £
Premium Bonds 5.00 5.00

C.O.I.F.
   As at 1st January 2020 2314.39 16.93 39179.61 2314.39 14.36 33,236.49

   Market price (reduction)/increase 2,505.79 5,943.12
   As at 31st December 2020 2314.39 18.01 41685.40 2314.39 16.93 39,179.61

TOTAL INVESTMENT VALUE 41690.40 39184.61


