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Finances

Period end Income Expenditure Assets Employees

2025-04-05 £108,509 £457,003 - -

2024-04-05 £97,234 £82,999 - -

2023-04-05 £66,125 £116,564 - -

2022-04-05 £58,197 £47,257 - -

2021-04-05 £699,548 £156,497 £3,306,721 2

Trustees

Name Role Appointed

NIGEL ROWLEY Chair 2019-02-27

Gemma Hughes 2026-03-07

Maung Aye 2023-10-17

https://opencharities.uk/ew/1182890


THE PAUL JENNINGS AND JEANETTE DUNN CHARITABLE FOUNDATION
England & Wales  -  Charity number 1182890

Accounts

























THE PAUL JENNINGS AND JEANETTE DUNN CHARITABLE FOUNDATION
England & Wales  -  Charity number 1182890

Accounts



























THE PAUL JENNINGS AND JEANETTE DUNN CHARITABLE FOUNDATION
England & Wales  -  Charity number 1182890

Accounts



The Paul lennings And Jeanette Dunn Charitable Foundation

Registered charity number: 1182890
Annual report and accounts

The Paul Jennings And Jeanette Dunn Charitable Foundation

Registered charity number 1182890

Annual report A accounts

5 April 2023



The Paul Jennings And Jeanette Dunn Charitable Foundation

Registered charity number: 1182890
Annual report and accounts

Contents

Reference and administrative information

Trustees' Annual report

Independent examination report to the members

Statement ofFinancial Activities

Balance Sheet

Statement ofCash Flows

Notes to the accounts

2-3

8-11

Trustees
Nigel Rowley
Christopher John Croxton
Natalie Eleanor Payne

Principal Offlce
Savoy Hill House, Savoy Hill, London, WC2R OBU

Accountants
MGI Midgely Snelling LLP, Ibex House, Baker Street, Weybridge, Surrey, KT13 8AH

Investment Managers
HMFC Wealth
Brewin Dolphin
Saunderson House
Kleinwort Hambros

Solicitors
Mackrell. Solicitors, Savoy Hill House, Savoy Hill, London, WC2R OBU



The Paul Jennings And Jeanette Dunn Charitable Foundation

Registered charity number: 1182890

Annual report and accoiintsRe crt for the Trustees for the cried ended 5 A ri12023

The Trustees present their report along with the financial statements of the charity for the period ended 5 April 2023.

The Financial Statements have been prepared in accordance with the accounting policies set out on page 8 and 9 and

comply with the charity's trust deed and applicable law.

Structure, governance and management

The Governing Document is a Trust Deed dated 27 February 2019. The trustees meet bi-annually to determine the

general policy of the charity.

The Trustees who served the charity during the period were as follows:

- Nigel Rowley - Appointed 27 February 2019
- Christopher John Croxton - Appointed 27 February 2019
- Natalie Eleanor Payne - Appointed 27 February 2019

None of the trustees have any beneficial interest in the charity.

Risk management

The trustees have assessed the major risks to which the charity is exposed and have reviewed those risks and established

systems and procedures to manage those risks. The trustees are satisfied that systems are in place to mitigate such risks.

Obj cets aad activities

The Trustees must apply the income and, at their discretion, all or part of the capital of the charity in furthering the

objects.

The Trustees support a broad range ofcharitable organisations throughout the World.

Grant making policy

The Trust has established its grant making policy to achieve the Trusts objectives to support other registered charities.

The Trustees do not generally accept unsolicited applications for funds and use their own research and experience to

decide which charitable organisations should benefit from funding.

Investment policy

The Trustees have a general power of investment and so have the freedom to invest in such investment assets as they see

fit.

Public benefit

In meeting the objectives the Trustees have given careful consideration to the Charity Commission's general guidance

on public benefit and judge that all donations made meet this guidance. All donationsmre, listed, in Note 3.

Achievements and Performance

The Trustees have monitored and reviewed the performance of the investments during the financial period. Donations

totalling Z50,000 (2022: KNil ) have been made in the year and are detailed in note 3 of these Financial Statements.
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Irlnancial review

During the period the charity received total income of 866,125 (2022: f58,197) aod paid support costs of $66,564
(2022; 860,562) leaving a surplus of funds before grants of 63,181,741. Total donations of F50,000 were made in
furtherance of the charity's objectives during the year. The charity's surplus before gains or losses on investments was
63,201,782 (2022: $3,041,230).

As at 5 April 2023 the total investment portfolio stood at f3,195,474 (2022: f3,398,125) net of management charges.
Investments sold in the year realised a total profit of 8134,599 (2022: $13,305) and the portfolio was revalued at the
year end resulting in an unrealised loss of 6293,170 (2022: 673,090 gain).

The trustees are satisfied with the results and activities during the period.

Reserves policy

It is the policy of the trustees to maintain unrestricted funds at a level sufficient both to maintain an active ongoing grant.
making programme, as well as to fund future commitments which might be entertained or entered into. The reserves
policy is reviewed annually.

Plans for the future

The Trustees will be investing the trust capital in order to generate a regular return of income.

Trustees' responsibilities in relation to the financial statements

Law applicable to charities in England and Wales requires the Trustees to prepare financial statements for each financial
year which give a true and fair view of the charity's financial activities during the year and of its financial position at the
eud of the year. In preparing those financial statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;
- make judgements and estimates that are reasonable and prudent;- state whether applicable accounting standards and statements ot' recommended practice have

been followed subject to any departures disclosed and explained in the fmancial statements; and
- prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the charity will continue in operation.

The Trustees are responsible for keeping accounting records which disclose with reasonable accuracy at any time the
financial position of the charity and enable them to ensure that the financial statements comply with the Charities Act
2011, the Charity (Accounts and Reports) Regulations and the trust deed. They are also responsible for safeguarding the
assets of the oharity and hence for taking reasonable steps for the prevention aud detection of fraud and other
irregularities.

Disclosures of information to auditors

Each of the trustees has confirmed that there is no information of which they are aware which is relevant to the audit,
but of which the auditor is unaware. They have further confirmed that they have taken appropriate steps to identify such
relevant inforuiatiou and to establish that the auditors are aware of such information.

Approved by the s s on $p Oi ~ 2-f and signed on their behalfby:

N R ley Trustee
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We report on the accounts of the charity for the year ended 5 April 2023 which are set out on pages 6 to 15. These
financial statements have been prepared in accordance with the accounting policies set out therein and the
requirements of the Charities Sorp (FRS 102).

Respective responsibilities of trustees and examiner
The charity's trustees are responsible for the preparation of the accounts. The charity's trustees consider that an

audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an

independent examination is needed.

It is our responsibility to:
- examine the accounts under section 145 of the 2011 Act;
- to follow the procedures laid down in the general Directions given by the Charity Commission under

section 145(5)(b) of the 2011 Act; and
- to state whether particular matters have come to our attention.

Basis of independent examiner's report
Our examination was carried out in accordance with the general Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts, and

seeking explanations from you as trustees concerning any such matters. The procedures undertaken do not provide
all the evidence that would be required in an audit and consequently no opinion is given as to whether the accounts

present a "true and fair view" and the report is limited to those matters set out in the statement below.

Independent examiner's statement
In connection with our examination, no matter has come to our attention:

(1) which gives us reasonable cause to believe that, in any material respect, the requirements:
- to keep accounting records in accordance with section 130 of the 2011 Act; and
- to prepare accounts which accord with the accounting records and comply with the accounting

requirements of the 2011 Act have not been met; or

(2) to which, in our opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

I have no concerns and have come across no other matters in connection with the examination to which attention

should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Sarah Marie Squires BEng FCA (Senior Statutory Auditor)
For and on behalf of MGI Midgley Snelling LLP
Chartered Accountants

Statutory Auditors

Ibex House, Baker Street

Weybridge
Surrey, KT13 8AH
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Notes
6~Art t 2022 to ~6A rll 2021 to

~6A ril 2022 ~5A ril 2022

INCOME FROM:

Donations and legacies
Investments 66,125 58,197

TOTAL INCOME

EXPENDITURE ON:

Charitable activities

TOTAL EXPENDITURE

Net Gain/(Loss) on investments

Net income/(Expenditure) for the period

Net movement in funds

66,125

116,564

]16,564

(158,571)

(209,010)

209,010

58,197

60,562

60,562

86,395

84,030

84,030

RECONILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

3,390,751 3,306,721

3,1812741 3 390,751

All funds are unrestricted and relate to continuing activities.

The notes on pages 8 to 11 form part of these financial statements
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Notes

6~Artt 2022

t~o5 A ril

2~0

~6A rll 2021
~to 5 A ril

2022

Fixed assets
Investments 3,195,474 3/98, 125

Current assets
Cash at bank and in hand 5,187 6,046

Creditors: falling due within one year

Net current assets

Total net assets

(18,920)

(13,733)

3,1&1,741

13,420)

(7,374)

3,390,751

Funds
Revaluation reserve
Unrestricted funds

(20,041)
3,201 782

3,181 741

349,521

3,041,230
3 390 731

The accounts have been prepared in accordance with the Financial Reporting Standard 102.

The Trustees approve, hestrfinancial statements on $42 ~ Ot' Y and signed on their behalfby. '

N Riley
Trustee

The notes on pages 8 to 11 form part of these financial statements
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~6A rll 2022 ~6A rll 2021
t~o5A rll ~to5A rll

2023 2022

Net cash provided by (used in) operating activities

Cash flows from operating activities (111,064) (62,262)

Cash flows ft'om Investing activities
Dividends, interest and rents from investments
Proceeds from sale of investments
Reinvestment of funds into portfolios
Purchase of investments

66,125
754,962

(949)
(709,934)

58,197
745,722

(52,213)
(687,858)

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year 5,186 6,046

(860) 1,586

6,046 4,460

Reconciliation of net income/(expenditure) to net cash flows from operating activities

Net income/(expenditure) for the year (as per the statement of financial activities)
Dividends, interest and rents from investments
Loss/(profit) on the sale of fixed assets
(Increase)/decrease in debtors
Increase/(decrease) in creditors

2023

(209,010)
(66,125)
158,571

5,500

2022

84,030

(58,197)
(86,395)

(1 700)
(111,064) 62,262

The notes on pages 8 to 11 form part of these financiai statements
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1 Accounting policies
The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the charity's accounts.

Basis ofpreparation
The financial statements have been prepared under the historical cost convention, with the exception of
investments which are included at fair value. In preparing the financial statements the charity follows best
practice as laid down in the Statement of Recommended Practice "Accounting and Reporting by Charities"
(Charities SORP (FRS 102)) and comply with the Charities (Accounts and Reports) Regulations 2008 issued
under the Charities Act 2011.

Incoming resources
Income is recognised when the charity has entitlement to the funds, any performance conditions attached to the
income have been met, it is probable that the income will be received and that the amount can be measured
reliably.

Investment inconie

Inveshnent income is accounted for in the period in which the charity is entitled to receipt.

Resources expended
Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation committing
the charity to the expenditure. All expenditure is accounted for on an accruals basis.

Costs of charitable activities include grants and donations made. Grants and donations are accounted for when
either the recipient has a reasonable expectation that they will receive the income and the trustees have agreed to
the payment without condition, or the recipient has a reasonable expectation that they will receive the payment
and any condition attaching to it is outside the control of the Trust.

Governance costs
Governance costs comprise costs relating to the general running of the charity as opposed to those associated
with generating funds or charitable activity.

Funds
General funds represent funds that are not subject to any restrictions regarding their use and are available far
application on the general purposes of the charity. Designated funds are unrestricted funds of the charity which
the trustees have decided at their discretion to set aside for a specific purpose. Restricted funds are those which
have been given for a specific purpose.

Fixedasset investments

Investments are a form of basic financial instrument. Fixed asset investments are initially recognised at their
transaction value and are subsequently measured at their fair value (market value) as at the balance sheet date.
The Statement of Financial Activities includes the net gains and losses arising on revaluation and disposals
throughout the year. Quoted stocks and shares are included in the Balance Sheet at the current market value
quoted by the investment analyst, excluding dividend. Other investments are included at the trustee's best
estimate of market value.

The main form of financial risk faced by the charity is that of volatility in equity markets and investment
markets due to wider economic conditions, the attitude of investors to investment risk, and changes in sentiment
concerning equities and within particular sectors or sub sectors,
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1 Accounting policies (continued)

Realised gains and losses
All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and losses on
investments are calculated as the difference between sales proceeds and opening carrying value (purchase date if
later). Unrealised gains and losses are calculated as the difference between the market value at the year end and

opening carrying value (or purchase date if later).

Taxation

The charity is exempt from corporation tax on its charitable activities.

Cash at bank and in hand

Cash at bank and in hand includes funds deposited in a designated client account held by Mackrell. Solicitors.

Going concern
The trustees have reviewed the financial figures of the charity and have decided to prepare the financial statements
on a going concern basis as expenditure is determined by income.

Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments.
Basic financial instruments, including investinents which are initially recognised at transaction value and
subsequently measured at fair value,

Critical accounting estimates and areas ofjudgement
In preparing financial statements it is necessary to make certain judgements, estimates and assumptions that affect
the amounts recognised in the financial statements. The following judgements and estimates are considered by the
trustees to have the most significant effect on amounts recognised in the financial statements.

(i) Fair value of investments

The annual calcuation of the investment portfolio is based on the current market value of the stocks and shares.
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2 Total income

Investment income
Interest received
Dividends received
Interest paid
Overseas interest

2023

210
65,915

66,125

2022

58,197

58,197

Total incoming resources 66,125 58,197

3 Charitable activities

Grants to institutions

Born Free
Hillside Animal Sanctuary
Sumatran Orangutan Society
Centre for animals and social justice

Support costs
Legal and professional
Investment management costs
Interest paid
Accountancy
Sundry expenses

12,500
12,500
12,500
12,500
50,000

18,641
41,865

76
5,500

482
66,564

4, 167

50,647

248
5„500

60,562

Total expenditure 116,564 60,562

The support costs are all related to the administration and running of the investment portfolio.

4 Staff numbers and costs
There are no staff employed by the charity.

5 Fixed asset investments

Market value of investments
At beginning of year
Additions

Disposals
Movement on cash reserves held in investments

Gains and losses on investments

Fair value at end of the year

3,398,125
709,934

(754,963)
949

158,571

3,317,381
687,858

(745,722)
52,213
86,395

3,195 474 3,398 125

Unrealised gains/(losses) on fair value of investments

Realised gains/(losses) on disposal of investments
Total reconciliation of gains/(loss) on investment

(293,170)
134 599

73,090
13 305

158,571 86,395

10
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The above valuation of the investment portfolio's includes cash reserves held by the portfolio's for future investment
opportunities. The inain risk to the Foundation, from financial instruments, lies in the combination ofuncertain
investment markets and volatility in yield. The Foundation manages investment risk by retaining expert advisors
and operating an investment policy that provides for a high degree of diversification of holdings within investment
asset classes.

6 Creditors due within one year
2023 2022

g

Accruals 18 920 13,420
18 920 13,420

7 Unrestricted and restricted - movement in funds

Opening
Incoming Resources Gains/(loss) on

resources expended investments

f g g

Balance at 5
April 2023

Total unrestricted funds 3,390,751 66,125 (116,564) (158,571) 3,181,741

Reserves at the beginning of the year

Net (outgoing)/incoming reserves

20?3
K

3,390,751

202?

3,306,721

209,010) 84,030
3,181 741 3 390 751

represented by.
Cash reserves (net current assets)
Accruals
Fair value reserve

Fixed asset valuation

5,186 6,046

(18,920) (13,420)
(20,041) 349,521

3,215,516 3,048,604
3 181 741 3 390 751

9 Cominitments

There are no payments due under non-cancellable operating leases expiring within one to five years.

10 Related party disclosures

No trustees have been paid any remuneration or received any other benefits from their association with the charity.
The Trustees are also solicitors of Mackrell. Solicitors. Total legal fees of f18,641 were paid to Mackrell. Solicitors
in the year.
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Annual report and accountsRe ort for the Trustees for the ried ended 5 A ril 2022

The Trustees present their report along with the financial statements of the charity for the period ended 5 April 2022.

The Financial Statements have been prepared in accordance with the accounting policies set out on page 9 and comply

with the charity's trust deed and applicable law.

Structure, governance and management

The Governing Document is a Trust Deed dated 27 February 2019. The trustees meet bi-annually to determine the

general policy of the charity.

The Trustees who served the charity during the period were as follows:

- Nigel Rowley - Appointed 27 February 2019
- Christopher John Croxton - Appointed 27 February 2020
- Natalie Eleanor Payne - Appointed 27 February 2021

None of the trustees have any beneficial interest in the charity.

Risk management

The trustees have assessed the major risks to which the charity is exposed and have reviewed those risks and established

systems and procedures to manage those risks, The trustees are satisfied that systems are in place to mitigate such risks.

Objects and activities

The Trustees must apply the income and, at their discretion, all or part of the capital of the charity in furthering the

objects.

The Trustees support a broad range of charitable organisations throughout the World,

Grant making policy

The Trust has established its grant making policy to achieve the Trusts objectives to support other registered charities.

The Trustees do not general1y accept unsolicited applications for funds and use their own research and experience to

decide which charitable organisations should benefit from funding.

Investment policy

The Trustees have a general power of investment and so have the freedom to invest in such investment assets as they see
fit.

Public benefit

In meeting the objectives the Trustees have given careful consideration to the Charity Commission's general guidance

on public benefit and judge that all donations made meet this guidance. All donations are listed in Note 3.

Achievements and Performance

The Trustees have monitored and reviewed the performance of the investments during the financial period. Donations

totalling EO (2021: f50„000) have been made in the year and are detailed in note 3 of these Financial Statements.
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Financial review

During the period the charity received total income of S58,197 (2021: E699,548) and paid support costs of $60,562 (2021:
860,315) leaving a surplus of funds before grants of Z3,390,751. Total donations of KO were made in furtherance of the
charity's objectives during the year. The charity's surplus before gains or losses on investments was f3,041,230.

As at 5 April 2022 the total investment portfolio stood at 83,398,125 (2021: X3,317,381) net of management charges.
Investments sold in the year realised a total profit of G3,305 (202]: f46,182 loss) and the portfolio was revalued at the year
end resulting in an unrealised gain of 673,090 (2021'. f359,776).

The trustees are satisfied with the results and activities during the period,

Reserves policy

It is the policy of the trustees to maintain unrestricted funds at a level sufficient both to maintain an active ongoing grant-
making programme, as well as to fund future commitments which might be entertained or entered into. The reserves policy is
reviewed annualiy,

Plans for the future

The Trustees will be investing the trust capital in order to generate a regular return of income.

Trustees' responsibilities in relation to the financial statements

Law applicable to charities in England and Wales requires the Trustees to prepare financial statements for each financial year
which give a true and fair view of the charity's financial activities during the year and of its financial position at the end of the
year. In preparing those financial statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;
- make judgements and estimates that are reasonable and prudent;- state whether applicable accounting standards and statements of'recommended practice have

been followed subject to any departures disclosed and explained in the financial statements; and- prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charity will continue in operation.

The Trustees are responsible for keeping accounting records which disclose with reasonable accuracy at any time the financial
position of the charity and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations and the trust deed. They are also responsible for safeguarding the assets of the charity and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosures of information to auditors

Each of the trustees has confirmed that there is no information of which they are aware which is relevant to the audit, but of
which the auditor is unaware. They have further confirmed that they have taken appropriate steps to identify such relevant
information and to establish that the auditors are aware of such information.

Approved by rust 2023 and signed on their behalfby:

J
'Rowley Trustee
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We report on the accounts of the charity for the year ended 5 April 2022 which are set out on pages 6 to 15, These
financial statements have been prepared in accordance with the accounting policies set out therein and the requirements
of the Charities Sorp (FRS 102),

Respective responsibilities of trustees and examiner
The charity's trustees are responsible for the preparation of the accounts. The charity's trustees consider that an audit
is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an independent
exainination is needed,

It is our responsibility to;
- examine the accounts under section 145 of the 2011 Act;
- to follow the procedures laid down in the general Directions given by the Charity Commission under

section 145(5)(b) of the 2011 Act; and
- to state whether particular matters have come to our attention.

Basis of independent examiner's report
Our examination was carried out in accordance with the general Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts presented
with those records. It also includes consideration of any unusual items or disclosures in the accounts, and seeking
explanations from you as trustees concerning any such matters. The procedures undertaken do not provide all the
evidence that would be required in an audit and consequently no opinion is given as to whether the accounts present a
"true and fair view" and the report is limited to those matters set out in the statement below.

Independent examiner's stateinent
In connection with our examination, no matter has come to our attention:
(1) which gives us reasonable cause to believe that, in any material respect, the requirements:

- to keep accounting records in accordance with section 130 of the 2011 Act; and
- to prepare accounts which accord with the accounting records and comply with the accounting

requirements of the 2011 Act have not been inet; or

(2) to which, in our opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn i this report in order to enable a proper understanding of the accounts to be reached,

ra Marie Squires BEng FCA (Senior Statutory Auditor)
For and on behalf of MGI Midgley Snelling LLP
Chartered Accountants
Statutory Auditors
Ibex House, Baker Street
Weybridge
Surrey, KT13 8AH
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Annual report and accounts

Notes
~6A ril 2022 to ~6A ril 2020 to

~5A ril 2022 ~5A ril 2021

INCOME FROM:

Donations and legacies
Investment income

TOTAL INCOME

EXPENDITURE ON.'

58,197

58,197

653,186

46,362

699,548

Charitable activities
(Gain)/Loss on disposal of investments

TOTAI. EXPENDITURE

60,562

(13,305)

47,257

110,315
46, 182

156,497

Net income for the period

Other recognised gains or losses
Gains/(losses) on investments

10,940

73,090

543,051

359,776

TOTAL FUNDS CARRIED FORWARD 3,390,751 3,306,721

All funds are unrestricted and relate to continuing activities.

The notes on pages 8 to 11 form part of these fmancial statements



Balance Sheet
as at 5 A ril 2022

The Paul Jennings And Jeanette Dunn Charitable Foundation

Registered charity number: 1182890
Annual report and accounts

Notes

~6A ril 2021
~toQA ril

2022

~QA ril 2020

~to 5 A ril

2021

Fixed assets
Investments 3,398,125 3,317,381

Current assets
Cash at bank and in hand 6,046 4,460

Creditors: falling due within one year

Net current assets

Total net assets

6 ~(!3,42D

(7,374)

3,390,751

~15,120)

(10,660)

3,306,721

Funds
Fair value reserve
Unrestricted funds

349,521
3.041 23 D

3,390,751

240, 184
3 066, 537
3,306,721

The accounts have been pre a in accordance with the Financial Reporting Standard 102,

The Trustees ap ved ese fmancial statements on and signed on their behalfby:

N owley
rustee

The notes on pages 8 to 11 form part of these financial statements



Statement of Cash flow
for the cried to SA ril2022

The Paul Jennings And Jeanette Dunn Charitable Foundation

Registered charity number: 1182890
Annual report and accounts

~6A rll 2021 ~6A rll 2020

~ro5A rll ~fo5A rll

2022 2021

Cash tIows from operating activities 1,586 (35,222)

Cash flows from investing activities
Income from investments received
Purchase of investments

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year 6,046 4,460

1,586 (35,222)

4,460 39,682

Reconciliation of net income/(expenditure) to net cash flows from operating activities

Net income/(expenditure) for the year (excluding disposal gains/losses)
Income from investments
Transfers between investments and bank
Expenses paid through portfolio
(Increase)/decrease in debtors
Increase/(decrease) in creditors

20212022

(2,365)
(58,197)

12,952
50„896

(1,700

589,233

(46,193)
(620,940)

33,558

9,120

1,586 35,222)

The notes on pages 8 to I 1 form part of these financial statements



for ri dtoSA il2022

The Paul Jennings And Jeancttc Dorm Charitable Foundation

Registered charity number, 1182890
Annual report snd accounts

I Accounting policies
The following accounting policies have been applied consistently in dealing with iteins which are considered material
in relation to the charity's accounts.

Basis ofpreparation

The financial statements have been prepared under the historical cost convention, with the exception of investments

which are included at fair value, In preparing the financial statements the charity follows best practice as laid down in

the Stateinent of Recommended Practice "Accounting and Reporting by Charities" (Charities SORP (FRS 102)) and

comply with the Charities (Accounts and Reports) Regulations 2008 issued under the Charities Act 2011.

Incoming resources
Income is recognised when the charity has entitlement to the funds, any performance conditions attached to the

income have been met, it is probable that the income will be received and that the amount can be measured reliably.

Investment income

Investment income is accounted for in the period in which the charity is entitled to receipt,

Resources expended

Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation committing the
charity to the expenditure. All expenditure is accounted for on an accruals basis.

Costs of charitable activities inriude grants and donations made. Grants and donations are accounted for when either
the recipient has a reasonable expectation that they will receive the income and the trustees have agreed to the
payment without condition, or the recipient has a reasonable expectation that they will receive the payment and any
condition attaching to it is outside the control of the Trust.

Governance costs
Governance costs comprise costs relating to the general running of the charity as opposed to those associated with

generating funds or charitable activity.

Funds

General funds represent funds that are not subject to any restrictions regarding their use and are available for
application on the general purposes of the charity. Designated funds are unrestricted funds of the charity which the
trustees have decided at their discretion to set aside for a specific purpose. Restricted fiends are those which have been
given for a specific purpose.

Fixed asset investments

Investments are a form of basic financial instrument, Fixed asset investments are initially recognised at their

transaction value and are subsequently measured at their fair value (market value) as at the balance sheet date. The

Statement of Financial Activities includes the net gains and losses arising on revaluation and disposals throughout the

year, Quoted stocks and shares are included in the Balance Sheet at the current market value quoted by the investment

analyst, excluding dividend. Other investments are included at the trustee's best estimate ofmarket value.

The main form of financial risk faced by the charity is that of volatility in equity markets and investment markets due
to wider economic conditions, the attitude of investors to investment risk, and changes in sentiment concerning
equities and within particular sectors or sub sectors.



Notes to the accounts
for eriod to SA il 2022

The Paul Jennings And Jeanette Dunn Charitable Foundation

Registered charity number: 1182890
Annual report and accounts

1 Accounting policies (continued)

Realised gains and losses
All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and losses on
investments are calculated as the difference between sales proceeds and opening carrying value (purchase date if later).
Unrealised gains and losses are calculated as the difference between the market value at the year end and opening
carrying value (or purchase date if later).

Taxaiion

The charity is exempt from corporation tax on its charitable activities.

Cash ar bank and in hand
Cash at bank and in hand includes funds deposited in a designated client account held by Mackrell Turner Garrett.

Goin g concern
The trustees have considered the global impact of the Coronavirus "COVID-19" on the charity, The financial statements
have been prepared on a going concern basis as expenditure is determined by income.

Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. Basic
financial instruments, including investments which are initially recognised at transaction value and subsequently
measured at fair value,

Critical accounting estimates and areas ofjudgement
In preparing financial statements it is necessary to make certain judgements, estimates and assumptions that affect the
amounts recognised in the financial statements, The following judgements and estimates are considered by the trustees to
have the most significant effect on amounts recognised in the financial statements.

(i) Fair value of investments
The annual calcuation of the investment portfolio is based on the current market value of the stocks and shares.



Notes to the cc nts
for the cried to 5 A il 2022

The Paul Jennings And Jeanette Dunn Charitable Foundation

Registered charity number. 1182890
Annual report and accounts

2 Total income

Donations and legacies
Legacies

Investment income
Interest received
Dividends received
Interest paid
Overseas interest

Total incoming resources

3 Charitable activites

2022

58,197

58 197

58 197

?021
g

653,186
653,186

261

46, 101

46,362

699 548

Grants to institutions

Born Free
09/1 2/2023
Hillside Animal Sanctuary
Blue Cross
Sumatran Orangutan Society
Prospect Hospice

Support costs
Legal and professional
Investment management costs
Interest paid
Accountancy
UK tax paid overseas

4, 167
50,647

248

5,500

60 562

12,500
12,500
12,500

12,500

50,000

17,637
33,087

471

9,120

60,315

Total expenditure 60,562 110315

The support costs are all related to the administration and running of the investment portfolio.

4 Staff'numbers and costs
There are no staff employed by the charity.

5 Fixed asset investments

Market value of investments
At beginning ofyear
Additions at cost
Disposals at cost
Movement on cash reserves held in investments
Gains and losses on investments
Fair value at end of the year

3,317,381
687,858

(745,722)
52,213
86,395

2,370,212

2,125,017
(876,342)
(615,099)
313,594

3,398,125 3,317,381

Unrealised gains/(losses) on investments
Realised gains/(losses) on investments
Total

73,090
13,305
86 395

359,776
46,182

313 594

The above valuation of the investment portfolio's includes cash reserves held by the portfolio's for future investment
opportunities. The main risk to the Foundation, from financial instruments, lies in the combination of uncertain
investment markets and volatility in yield, The Foundation manages investment risk by retaining expert advisors and
operating an investment policy that provides for a high degree of diversification of holdings within investment asset
classes.

10
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Annual report and accounts

6 Creditors due within one year

Accruals

2022

13,420

13,420

2021

15,120

15,120

7 Unrestricted and restricted - movement in funds

Opening
Incoming Resources Gains/(loss) on

resources expended investments

Balance at 5

April 2022

Total unrestricted funds 3,306,721 58,197 (47,257) 73,090 3,390,751

Reserves at the beginning of the year

Net (outgoing)/incoming reserves

20?2

5,710,615

2021
K

2,403,894

84,030 3,306,721

5,794,645 5,710,615

represented by:
Cash reserves (net current assets)
Accruals
Fair value reserve
Fixed asset valuation

6,046

(13,420)
349,521

3 048,604

4,460

(15,120)
240, 184

3,077,197
3,390,751 3,306,721

9 Commitments

There are no payments due under non-cancellable operating leases expiring within two to frve years.

10 Related party disclosures

No trustees have been paid any remuneration or received any other benefits from their association with the charity.
The Trustees are also solicitors of Mackreil Solicitors. Total legal fees ofE4, 167 were paid to Mackrell Solicitors
in the year.

11
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The Paul Jennings And Jeanette Dunn Charitable Foundation

Registered charity number: I!82890
Re ort of the Trustees for the eriod ended 5 A ril 2021 Annual report accounts

The Trustees present their report along with the financial statements of the charity for the period ended 5 April 2021.
The Financial Statements have been prepared in accordance with the accounting policies set out on page 9 and comply
with the charity's trust deed and applicable law.

Structure, governance and management

The Governing Document is a Trust Deed dated 27 February 2019. The trustees meet bi-annually to determine the
general policy of the charity.

The Trustees who served the charity during thc period were as follows:

- Nigel Rowtey- Appointed 27 February 2019
- Christopher John Croxton - Appointed 27 February 2020
- Natalie Eleanor Payne - Appointed 27 February 202 I

None of the trustees have any beneficial interest in the charity.

Risk management

The trustees have assessed the major risks to which the charity is exposed and have reviewed those risks and
established systems and procedures to manage those risks. The trustees are satisfied that systems are in place to
mitigate such risks.

Objects and activities

The Trustees must apply the inconie and, at their discretion, all or part of the capital of the charity in furthering the
objects.

The Trustees support a broad range of charitable organisations throughout the World.

Grant making policy

The Trust has established its grant making policy to achieve the Trusts objectives to support other registered charities,
The Trustees do not generally accept unsolicited applications for funds and use their ovvn research and experience to
decide which charitable organisations should benefit from funding,

Investment policy

The Trustees have a general power of investment and so have the freedom to invest in such investment assets as they
see fit,

Public benefit

In meeting the objectives the Trustees have given careful consideration to the Charity Commission's general guidance
on public benefit and judge that all donations made meet this guidance, All donations are listed in Note 3.

Achievements and Performance

During this first financial period the Trustees have invested time in finding and researching organisations to support in
accordance with the objectives of the Trust and their grant making policy, Donations totalling 850,000 {2020:
f98,250) have been made in the year and are detailed in note 3 of these Financial Statements.



The Paul Jennings And Jeanette Dunn Charitable Foundation

Registered charity number: 1182890
Re ortof the Trustees for the eriod ended 5 A riI2021 Annual report accounts

Financial review

During the period the charity received total income of f699,548 (2020; E2,673,412) and paid support costs ofE60,315
(2020: f44, 514) leaving a surplus of funds before grants of K3,306,721. Total donations of f50,000 were made in
furtherance of the charity's objectives during the year. The charity's surplus before gains or losses on investments was
Z3,066,537.

As at 5 April 2021 the total investment portfolio stood at K3,317,381 (2020: X2,370,212) net of management charges.
Investments sold in the year realised a total loss of f46, 182 (2020; E7, 163) and the portfolio was revalued at the year
end resulting in an unrealised gain of F359,776 (2020: $119,591 loss),

The trustees are satisfied with the results and activities during the period.

Reserves policy

It is the policy of ihe trustees to maintain unrestricted funds at a level sufficient both to maintain an active ongoing
grant-making programme, as well as to fund future commitments which might be entertained or entered into. The
reserves policy is reviewed annually.

Plnns for the future

The Trustees will be investing the trust capital in order to generate a regular return of income.

Trustees' responsibilities in relation to the financial statements

Law applicable to charities in England and Wales requires the Trustees to prepare financial statements for each
financial year which give a true and fair view of the charity's financial activities during tiie year and of' its financial
position at the end of the year, In preparing those financial statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;
- make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards and statements of recommended practice have been
- followed subject to any departures disclosed and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
- charity will continue in operation.

The Trustees are responsible for keeping accounting records which disclose with reasonable accuracy at any time the
financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations and the trust deed. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

Disclosures of information to auditors

Each of the trustees has confirmed that there is no information of which they are aware which is relevant to the audit,
but of which thc itor unaware. "hey have further confirmed that they have taken appropriate steps to identify
such releva

'
formati and to e blish that the auditors are aware of such information.

App ed by th n es /0 /1/ydryddshbhh end si ned on their behetfby:

Rowley Trustee



Independent auditors' report to the Trustees of
The Paul Jennings And Jeanette Dunn Charitable Foundation

Opinion

We have audited the financial statements of The Paul Jennings And Jeanette Dunn Charitable Foundation (the
'charity') for the period ended 5 April 2021 which comprise the Statement of Financial Activities, the Balance
Sheet, the Statement of Cash Flow and the related notes, The financial reporting framework that has been applied
in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 The Financial Reporting Standard applicable m the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the charity's affairs as at 5 April 202l, and of its incoming
resources and application of resources, including its income and expenditure, for the period then ended;

~ have been properly prepared in accordance with United Kingdom Generaliy Accepted Accounting
Practice; and

~ have been prepared in accordance with the requircinents of the Charities Act 20 I I.
Basis ot'opinion

Wc conducted our audit in accordance with International Standards on Auditing (VK) (ISAs (VK)) and applicable
law, Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing tlie tmancial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report,

Other Information

The other information comprises the information included in the trustees annual report, other than the financial
statements and our auditor's report thereon, The trustees are responsible for the other information contained within
the annual report, Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves, If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact,

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion;

~ the information given in the financial statements is inconsistent in any material respect with the trustees'
report; or

~ the charity has not kept adequate accounting records; or
~ the financial statements are not in agreement with the accounting records and returns; or
~ we have not received all the information and explanations we require for our audit.



Independent auditors' report to the Trustees of
The Paul Jennings And Jeanette Dunn Charitable Foundation

Responsibilities of trustees

As explained more fi,illy in the trustees' responsibilities statement set out on page 3, the trustees are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the trustees determine is necessary to enable the preparation of financial statements that are fice
from material misstatement, whether due to fraud or error,

In preparing the financial statements, the trustees arc responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees eitlier intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
regulations made under section I S4 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are fice from
material misstatement, whether due to fr&aud or error, and to issue an auditor's report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. IvIisstatenients can arise from fiaud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance vvith laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fi'aud, is
detailed below.

We performed the following audit procedures after consideration of the above risks which included the
following;

enquiry of management of actual Mid potential litigation and claims;
reviewing minutes of trustee meetings;
reviewing financial statement disclosures and testing to supporting documentation to assess compliance
with applicable laws and regulations;
performing analytical procedures to identify any unusual or unexpected relationships that may indicate
risks of material misstatement due to fraud; and
in addressing the risk of fraud through management override of controls, testing the appropriateness of
journal entries and other adjustments; assessing whether the judgements made in making accounting
estimates are indicative of a potential bias; and evaluating the business rationale of any significant
transactions that are unusual or outside the normal course of business.

The engagement partner has assessed that all engagement team members were made aware of the relevant laws
and regulations and potential fraud risks and were reminded to remain alert to any indications of fraud or non-
compliance with laws and regulations throughout the audit,

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation, The risk
increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance,
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intenttonal concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
htt s://www, frc.or .uk/Our-Work/Audit/Audit-and-assurance/Standards-and-guidance/Standards-and- uidance-
for-auditors/Auditors-res oosibittties-for. audit/Desert doo-a/auditors. res oosibiiities~forauditas xThis
description forms part of our auditor's report



Independent auditors' report to the Trustees of
The Paul Jennings And Jeanette Dunn Charitable Foundation

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity's
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

~48a 6 &~3

Sarah Squires ACA (Senior Statutory Auditor)
For and on behalf ofMGI Midgley Snelling LLP
Chai tered Acco«nranrs, Siai«tory A«diror

Ibex House, Baker Street

IYeybridge, Surrey, KT13 8AH
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Annual report and accounts

~27 0obroor
~0A rll 2020 to 2~070to5A rll

Notes ~5A rll 2027 2020

INCOME FROM:

Donations and legacies
Investment income

653, 186
46,362

2,665,841

7,571

TOTAL INCOME

EXPENDITURE ON:

699,548 2,673,412

Charitable activities
Loss on disposal of investments

110,315
46, 182

142,764

7, 163

TOTAL EXPENDITURE 156,497 149,927

Nct income for thc period 543,051 2,523,485

Other recognised gains or losses
Gains/(losses) on investments

TOTAL FUNDS CARRIED FORWARD

359,776 (119,591)

303067721 2,403,894

All funds are unrestricted and relate to continuing activities.

The notes on pages 10 to 13 form part of these financial statements



Balance Sheet
as at 5 A ril 2021

The Paul Jennings And Jeanette Dunn Charitable Foundation

Registered charity number: 1182890
Annual report and accounts

Notes

6~Art I 2020

~to 5 A ril

2021

~27 Februsr
2019 to 5

April 2020

Fixed assets
Investments 3,317,381 2,370,212

Current assets
Cash at bank and in hand 4,460 39,682

Creditors: falling due within one year 6

Net current assets

(15,120)

(10,660)

(6,000)

33,682

Total net assets 3,306,721 2,403,894

Funds
Fair value reserve
Unrestricted funds

240, 184

3,066,537
3,306,721

(119,592)
2,523,486
2,403,894

The accounts have bee prepared in accordance with the Financial Reporting Standard 102.

The Trnstee red these financial ants on /g /Mfrtrtl fn and si;sad on their behalf'by:

' Rowley
Trustee

The notes on pages 10 to 13 form part of these financial statements



Statement of Cash flow
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The Paul Jennings And Jeanctto Dunn Charitable Foundation

Registered charity nttrnbcr. 1182890

Annual report and accounts

~6A rll 2020 2~7Febrlar
~to 5 A ril 2019lo5

2021 ~Ar0 20211

Cash flows from operating activities (35,222) 2,539,307

Cash flows from investing activities
Income from investments received
Purchase of investments

375
(2,500,000)

Change in cash and cash equivalents in the yeai

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the cnd of the year

(35,222) 39,682

39,682

4,460 39,682

Reconciliation of net income/(expenditure) to net cash flows from operating activities

Net income/(expenditure) for the year (excluding disposal gains/losses)
Income from investments

Transfers Between investments and bank

Management charges paid through portfolio
(Increase)/decrease in debtors
Increase/(decrease) in creditors

2021

589,233
(46, 193)

(620,940)
33,558

9, 120

2020

2,530,648

(7,513)

10,172

6,000
(35,222) 2,539,307

The notes on pages 10 to 13 form part of these financial statements
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Registered charity number: 1182890
Annual report and accounts

1 Accounting policies
The following accounting policies have been applied consistently in dealing with items which are considered material
in relation to the charity's accounts.

Brrsis ofpreparariorr

The financial statements have been prepared under the historical cost convention, with the exception of investments

vvhich are included at fair value, In preparing the financial statements the charity follows best practice as laid down in

the Statement of Recommended Practice "Accounting and Reporting by Charities" (Charities SORP (FRS 102)) and

comply with the Charities (Accounts and Reports) Regulations 2008 issued under the Charities Act 2011.

1ncorning resorrrces

Income is recognised when the charity has entitlement to the funds, any performance conditions attached to the income

have been met, it is probable that the income will be received and that the amount can be measured reliably,

1nvesrrnenl income
Investment income is accounted for in the period in which the charity is entitled to receipt.

Resorrrces eepenrlerl

Liabilities arc recognised as resources expended as soon as there is a legal or constructive obligation committing the

charity to the expenditure. All expenditure is accounted for on an accruals basis,

Costs of charitable activities include grants and donations made. Grants and donations are accounted f'or when either
the recipient has a reasonable expectation that they will receive the income and the trustees have agreed to the
payment without condition, or the recipient has a reasonable expectation that they will receive the payment and any
condition attaching to it is outside the control of the Trust,

Governrrrr ce cosrs

Governance costs comprise costs relating to the general running of the charity as opposed to those associated with

generating funds or charitable activity.

Frrnris

General funds represent funds that are not subject to any restrictions regarding their use and are available for
application on the general purposes of the charity. Designated funds are unrestricted funds of the charity which the
trustees have decided at their discretion to set aside for a specific purpose. Restricted funds are those which have been

given for a specific purpose.

FLveri asseii nvesrmenrs

Investments are a form of basic financial instrument. Fixed asset investments are initially recognised at their

transaction value and are subsequently measured at their fair value (market value) as at the balance sheet date. The

Statement of Financial Activities includes the net gains and losses arising on revaluation and disposals throughout the

year. Quoted stocks and shares are included in the Balance Sheet at the current market value quoted by the investment

analyst, excluding dividend. Other investments are included at the trustee's bast estimate ofmarket value,

The main form of financial risk faced by the charity is that of volatility in equity markets and investment markets due

to wider economic conditions, the attitude of investors to investment risk, and changes in sentiment concerning
equities and within particular sectors or sub sectors.
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1 Acconnting policies (continued)

Realisetl gains anti losses

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and losses on
investments are calculated as the difference between sales proceeds and opening canying value (purchase date if
later). Unrealised gains and losses are calculated as the difference between the market value at the year end and

opening carrying value (or purchase date if later).

Tarcttti on

The charity is exempt from corporation tax on its charitable activities.

Casll at banlt anti in btlntl

Cash at bank and in hand incl'„ides funds deposited in a designated client account held by Mackrell Turner Garrett.

Going concern
The trustees have considered the global impact of the Coronavirus "COVID-I9" on the charity. The financial

statements lieve been prepared on a going concern basis as expenditure is determined by income.

Financial instruments
The charity only has financial assets and firiancial liabilities of a kind that qualify as basic financial instruments. Basic
financial instruments, including investments which are initially recognised at transaction value and subsequently
measured at fair value.

Critical accounting estimates and areas of judgement

In preparing financial statements it is necessary to make certain judgements, estimates and assumptions that affect the

amounts recognised in the financial statements. The following judgements and estimates are considered by the trustees
to have the most significant effect on amounts recognised in the financial statements.

(i) Fair value of investments

The annual calcuation of the investment portfolio is based on the current market value of the stocks and shares,
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2 Total lnccnlc
2021

f
2020

f
Donations and lcgacics
Legacies 653, 186 2,665,841

653, 186 2,665,841

Invcstntcnt income
Interest received
Dividends received

interest paid
Overseas interest

261

46, 101
2,5 I I

4,764
289

7

Total incoming resources

3 Charitable activitcs

46,362 7,571

699,548 2,673,412

f

Grants to institutions
Oak and Furrows Wildlile rescue centre
Born Free
Centre for Centre I'or Animals and Social Justice
Hil! side Animal Sanctuary
Blue Cross
Sunwtran Orangutan Society
Prospect I-Iospice

Support costs
Legal and professional
lnvcstmenl managcnlcnt costs
Audit fees

interest paid
Accountancy
UK tax paid overseas

Total cxpcnditurc

12,500
12,500

12,500

12,500

50,000

17,637
33,087

7, 120
471

2,000

60,315

110,315

250

55,000
20,000
20,000

500

2,500

98,250

28,284

10,172

4,000

2,000
58

44,514

142,764

'I'hc support costs arc ail related to the administration and running of the investment portfolio.

4 Staff numbers and costs
There arc no staff employed by the charity,

5 Fixed asset invcstmcnts

IVInrkct value of investmcnts
At beginning of year
Additions at cost
Disposals at cost
Movement on cash reserves held in investmcnts

Gains and losses on investments

Fair value at cnd of thc year

2,370,212
2, 125,017
(876,342)
(615,099)
313,594

2,641,746

(141,746)

(3,034)
(126,754)

3,317,381 2,370,212

Unrealised gains/(losses) on investments

Realised gains/(losses) on investments

Total

(119,592)
(7,163)

359,776

(46, 182)
313,594 126,754)

The above valuation of the investment portfolio's includes cash reserves held by the portfolio's for future investment

opportunities. The main risk to the Foundation, fi'om linancial instruments, lies in the combination of uncertain

investment markets and volatility in yield. The Foundation manages investmcnt risk by retaining expert advisors and

operating an investment policy that provides for a high degree of diversification ofholdings vvithin investment asset

classes.
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6 Creditors due within one year
202I 2020

Accruals 15, 120
15,120

6,000
6,000

7 Unrestricted and restricted - movement in funds

Opening
Incoming

resources
Resources Gains/(loss) on

expended investments

f

Balance at 5

April 2021

Total unrestricted fi 2,403894 699,548 (156,497) 359,776 3,306,721

8 Unrestricted fund

Reserves at the beginning of the year

2021

2,403,894

2020

Net (outgoing)/incoming reserves
Reserves at the end of the year

902,827 2,403,894
3,306,721 2,403,894

represen/ed by:
Cash reserves (net current assets)
Accruals
Fair value reserve
Fixed asset valuation

4,460
(15,120)
240, 184

3,077, 197

39,682
(6,000)

(119,592)
2,489,804

3,306,721 2,403,894

9 Commitments

There are no payments due under non-cancellable operating leases expiring within two to five years,

IO Related party disclosures

No trustees have been paid any remuneration or received any other benefits from their association with the charity.
The Trustees are also solicitors of Mackrell. Solicitors, Total legal fees of f.17,637 were paid to the
Mackrell, Solicitors in the year.
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