




































 

Charity Number 1182787 

Financial Review 
Stepping Stones DS Income was £116.5k (2021: £59.0k). The significant increase from the 
previous year was due to an increase in grants. We are very grateful to have received 
grant funding during the year from Foyle Foundation, Hampshire Country Council, 
National Lottery, Surrey County Council, Co-op, Tesco, United Way & Costco, Community 
Foundation Surrey, Sport England, Shanly Foundation, James Wise Trust, Albert Hunt, 
Syder Foundation and Arnold Clark Community Fund. 

Total expenditure increased from the prior year to £131.2k (2021: £90.5k). The increase is 
driven by increased demand on our charitable activities and increased focus on 
fundraising.  

Overall, there was a deficit in the year of £14.8k (2021: deficit £31.5k). The deficit this year 
is lower than the previous 2 years due to our increased focus on fundraising and in 
particular grant funding received.  

 

Principal Risk and uncertainties 
Reserves policy  
This year Stepping Stones DS were required to use reserves to bridge the gap between 
spending and the income received to cover increasing expenditure. Stepping Stones DS 
reserves policy states that an emergency reserves fund held by the charity should be 3 
months of the resources expended based on the next financial year expenditure budget. 
This equates to £56.5k for the financial year 2022/23.  

Stepping Stones DS operates a flexible cost model, at this level the trustees feel that 
they would be able to continue the current activities of the charity in the event of a 
significant drop in funding while necessary action is considered to replace such funding 
or identify the activities that should be changed. The free reserves currently available 
equate to just over 7 months running costs.  

Going Concern 
Our consolidated balance sheet remains strong. Covid-19 has significantly hindered our 
ability to fundraise in recent years and a fourth in-year deficit has reduced our available 
reserves. While action has been taken to address this issue, which has assisted in 
reducing the deficit this year, demand for services and the costs of providing those 
services are both increasing. 
The trustees have reviewed the circumstances of Stepping Stones DS and consider that, 
at the current time, adequate resources continue to be available to fund the activities for 
the charity for the foreseeable future. The trustees, therefore, take the view that the 
charity is a going concern. 
 



 

Charity Number 1182787 

Statement of financial activities 
For the year ended 31 August 2022 

 

 
  



 

Charity Number 1182787 

Balance Sheet 
As at 31 August 2022 

 

 
Statement of cash flows 
For the year ended 31 August 2022 

 

  



 

Charity Number 1182787 

Notes to the financial statements 
 

1. Accounting policies 
 

a) Statutory Information 
Stepping Stones DS is a charitable company limited by guarantee and incorporated in 
England. The registered office address and principal place of business is SSDS, Sentinel 
House, Ancells Business Park, Harvest Cres, Fleet GU51 2UZ 
 

b) Basis of Preparation 
The financial statements have been prepared in accordance with Account and Reporting for 
Charities; Statement of Recommended Practice applicable to charities preparing their 
accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102) and the Companies Act 2006.  
 
The financial statements have been presented in Pound Stirling as this is the functional and 
presentational currency of the charity.  
 

c) Public benefit entity 
Stepping Stones DS meets the definition of a public benefit entity under FRS 102. 
 

d) Going Concern 
The financial statements are prepared on a going concern basis and all operations are 
continuing. The trustees consider that there are no material uncertainties about the charity’s 
ability to continue as a going concern. 
 

e) Income and Interest receivable 
Income and Interest receivable are recognised when receivable and the amount can be 
measured reliably by the charity.  
 

f) Expenditure 
Expenditure is recognised once there is a legal obligation to make payment to a third party, it 
is probable that settlement will be required, and the amount of the obligation can be 
measured reliably.  
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Independent examiner's report on the 
accounts 

 

           Section A                        Independent Examiner’s Report 
 

 

Report to the trustees/ 
members of 

Charity Name 

Steppingstones DS 

  

On accounts for the year 
ended 

31 August 2022 Charity no 
(if any) 

1182787 

  

Set out on pages  
(remember  to include the page numbers of additional sheets) 

  

 
 
 
Responsibilities and 
basis of report 

I report to the trustees on my examination of the accounts of the above 
charity (“the Trust”) for the year ended 31 / 08 / 2022. 
 
As the charity's trustees, you are responsible for the preparation of the 
accounts in accordance with the requirements of the Charities Act 2011 
(“the Act”).  
 
I report in respect of my examination of the Trust’s accounts carried out 
under section 145 of the 2011 Act and in carrying out my examination, I 
have followed all the applicable Directions given by the Charity Commission 
under section 145(5)(b) of the Act. 

 

Independent 
examiner's statement 

 
I have completed my examination.  I confirm that no material matters have 
come to my attention in connection with the examination (other than that 
disclosed below *) which gives me cause to believe that in, any material 
respect: 

• the accounting records were not kept in accordance with section 130 
of the Charities Act; or  

• the accounts did not accord with the accounting records; or 

• the accounts did not comply with the applicable requirements 
concerning the form and content of accounts set out in the Charities 
(Accounts and Reports) Regulations 2008 other than any requirement 
that the accounts give a ‘true and fair’ view which is not a matter 
considered as part of an independent examination. 

I have no concerns and have come across no other matters in connection 
with the examination to which attention should be drawn in this report in 
order to enable a proper understanding of the accounts to be reached. 

* Please delete the words in the brackets if they do not apply. 
  

Signed: 
 

Date: 27/06/2023 

  

Name: Victoria Worsfold 

  

Relevant professional 
qualification(s) or body 

(if any): 

FCPFA – Fellow Chartered Institute Public Finance Accountancy (CIPFA) 
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Address: Mansell Street 

 London 

  
 

 

Section B                           Disclosure  

 

Only complete if the examiner needs to highlight material matters of concern 
(see CC32, Independent examination of charity accounts: directions and 
guidance for examiners).  

 

Give here brief details of 
any items that the 
examiner wishes to 
disclose. 

 
 
 
 
 
 

 


