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TEENTECH CHARITY

TRUSTEE REPORT

for the Year Ended 30 September 2023

The directors of the charitable company ("the charity") are its Trustees for the purpose of charity law

and throughout this report are collectively referred to as its Trustees. The Trustees present their
report together with the financial statements for the year ended 30 September 2023. The financial
statements comply with the Charities Act 2011, the Statement of Recommended Practice for Charities
(SORP 2015) (Second Edition, effective 1 January 2019) and the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102).

STRUCTURE, GOVERNANCE AND MANAGEMENT
TeenTech Charity is a registered charity constituted as a company limited by guarantee, registered
with the Charities Commission in March 2019 and governed by its Memorandum and Articles of
Association. The charity has no share capital and in the event of liquidation or being wound up the
liability of its Trustees is limited to E1.

The charity owns a non-profit trading subsidiary company limited by guarantee 'TeenTech CIC'

(company number 07764930). The subsidiary was previously the operational organisation from 2011
until 30'" April 2021, when the assets and operations were moved across to TeenTech Charity and
TeenTech CIC became the trading subsidiary of TeenTech Charity. The subsidiary gifts all profits to the
Charity.

On registration of the charity, the trustees agreed that Maggie Philbin, a fellow trustee, should be
appointed as Chief Executive Officer (CEO) of the Company, and should receive remuneration for her
employment in this capacity, as expressly permitted by Article 7(2)(a) of the Company's Articles of
Association (the 'Articles' ).

As reflected in the contract of employment, the CEO's role is to act as ambassador for TeenTech,
providing the public face of the organisation, including leading programmes and hosting all significant
events as well as building relationships with sponsors and other supporting organisations, schools,
delivery partners and potential funders. Working closely with the trustees, she develops TeenTech's
long-term strategy, budget and business plan and ensures it complies with all relevant laws and
regulations.

The trustees continue to believe the role of Margaret Philbin as CEO as well as trustee, is in the best
interests of the charity because she brings a unique set of insights, skills and experience, industry
knowledge and contacts. Details of any other transactions with related parties during the reporting
period are included in the notes to the financial statements.

OBJECTIVES AND ACTIVITIES

The TeenTech Charity runs award-winning initiatives across the UK to help young people understand
opportunities in a fast-changing world and their potential to enjoy and shine in those areas.
We focus on those whose life choices may be limited, whether through gender, ethnicity, social
background, being differently abled, having special needs; helping them to understand the
opportunities open to them in modern industry, particularly in science, technology and engineering,
We constantly update how we work to keep pace with the changing needs of the modern workplace
and the transformative nature of technology on people and jobs.
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TEENTECH CHARITY

TRUSTEE REPORT

for the Year Ended 30 September 2023

Our overarching objective is to help young people aged 8-19 understand their potential through a
series of engaging, age-appropriate interventions, both through events and ongoing progra mmes, that
surface invisible and fast changing roles. We recognise that major influencers on young people are
their parents, teachers and peers and our programmes are designed to include and build networks in
the community.

We hold large-scale regional interactive events, 'TeenTech Festivals' which provide pathways into our
national 'TeenTech Awards' and 'TeenTech City of Tomorrow' programmes where young people are
provided with year-round opportunities to work alongside industry mentors. We provide a framework
of activity and a network of useful contacts and opportunities helping develop 'STEM capital'.

We have a highly experienced industry board of trustees and a dedicated team led by co-founder and
technology reporter Maggie Philbin OBE.

Public benefit

The summary of the objects of the charity as set out in its governing document is:

"The advancement of education for the public benefit by the promotion of the study of science,
technology, engineering and mathematics amongst young people and the furtherance of any other
charitable activities for the advancement of education as the directors think fit. "

In furtherance of TeenTech Charity's aims, the Charity Trustees have complied with the duty in s.17 of
the Charities Act 2011 to have due regard to the Charity Commission's published general and relevant
sub-sector guidance concerning the operation of the Public Benefit requirement under the act. The
provision of our initiatives to young people thus provides a clear benefit to the public.

Our stakeholders are young people, teachers, parents, companies offering opportunities in science,
technology and engineering, FE Colleges, Universities and we consult with all groups on an on-going
basis.

Schools, regional councils and the local community enthusiastically receive our events. By working in
partnership, we draw upon the knowledge and meet the needs of specific communities. We work
diligently with the very best in the field to ensure a high standard of content and we collect and act
upon feedback.

We measure impact and know our initiatives are particularly powerful in encouraging girls and
students from disadvantaged backgrounds to consider careers in technology, engineering,
construction and the applied sciences.

We provide these students and schools with a framework of activity and a network of useful contacts
and opportunities helping them develop 'STEM capital'.

Note on operations during year ended 30'" September 2023
This was the second full year where operations of the TeenTech events and programmes were run
from the Charity and it raised grant income, event fees, corporate donations and public donations.

The trading subsidiary, TeenTech CIC was used to raise corporate sponsorship, with the proceeds
being gift-aided up to the Charity.
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TEENTECH CHARITY

TRUSTEE REPORT

for the Year Ended 30 September 2023

ACHIEVEMENTS AND PERFORMANCE 2022/23

Summary
This was the second year where the majority of operations were run from the Charity after being
transferred from the trading subsidiary, TeenTech CIC.

Every year we work with 12,000 to 16,000 young people aged 8-19 (including students with SEN and
attending PRUs) with over 75,000 accessing resources. We work with 30 universities and over 300
different employers globally and have worked with 1500 volunteers.

We have measured the impact of our work from the first event in 2008 to the present day, both in the
short and medium term. We collect data and feedback from all our stakeholders (students, teachers,
companies, volunteers) and we measure change, from when schools first engage and then at points
during our programmes.

We build strong, long-term relationships with the schools, colleges, universities and companies who
work with us (some now over 10 years, 60% over 5 years) who report we:

Make a difference to the future of young people by helping school communities understand
a fast-changing career landscape.

~ Increase awareness of the variety of careers particularly in applied sciences, engineering,
digital design, sustainability and emerging technology including Al

Identify, inspire and support future talent, especially amongst disadvantaged young people
who may lack self-belief and personal networks.
Improve the relevance and delivery of curriculum content, leading to increased uptake of
STEM subjects.
Provide opportunities for students to develop personal qualities and skills not formally
measured by national curriculum.
Change student thinking about future career paths and their ability to enjoy those sectors
Increase awareness of local employment and career opportunities,
Increase awareness of school communities to alternative training pathways such as
apprenticeships/IOTs.
Provide a satisfying, well supported structure for volunteering at all levels.

~ Improve the way companies of all sizes engage meaningfully with communities.
Give employees a sense of real pride in helping young people in their community.

~ Provide company volunteers with a range of structured volunteering opportunities which
encourages regular volunteering.
Help industry and education understand the priorities and concerns of young people.

One of the strongest measures of our success is the way schools, students and companies choose to
work with us year after year. They tell us they value the insight, inspiration and support provided and
trust the quality of our provision.

We collect impact data in several ways using individual voting buttons to allow attendee polling, data
capture forms, online surveys and video interviews. Teachers, students, and companies share what
they have learned during individual programmes and the long-term impact of the Teen Tech provision.
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TEENTECH CHARITY

TRUSTEE REPORT

for the Year Ended 30 September 2023

Attendee polling data - Our programmes are accessed by mixed ability students, including SEN and
those attending PRUs. Prior to joining our programmes: Only 55/o students express any interest in a
career in design, engineering or technology which changes to 86/o students on completion. Only 61/o
students feel capable of a career in design, engineering or technology rising to 80/0 students on
completion.

97/o Teachers rate our programmes as 'useful to extremely useful' in developing creativity, teamwork,
confidence, and an understanding of the breadth of STEM careers. (For many programmes this is

1009')

97/o Teachers say our programmes are 'useful to extremely useful' in developing an understanding
that gender, ethnicity and social background need not be a barrier to success.

Gender diversity - We are proud of our record on gender diversity. 55/0 of all attendees at festivals
and on-site workshops (school and company) identify as female. Our 1eenTech Award programme has
consistently had a strong uptake from students identifying as female. In 2022/23 1510 students
worked on TeenTech Award projects with 854 identifying as female, 635 as male, 14 as non-binary and
2 as other. (In 2021/22 889 students worked on projects (484 female, 403 male, 2 non-binary)

TeenTech Charity delivered the following programmes during the year:

1. TeenTech Awards programme
2. Regional Festivals (hybrid virtual session followed by in person event day)
3. A second year of new series of national virtual Animation Masterclasses for the OCR

examination board to support their vocational Creative iMedia qualification
4. The second year of a three-year programme Create Your Future, a series of virtual sessions

focussing on different aspects of the built environment, funded by Ove Arup Foundation
5. TeenTech Innovation Sessions
6. Start of a new programme TeenTethics a new ethics project funded by the Royal Academy of

Engineering

1. TeenTech Awards programme

TeenTech Awards are a year-round programme where students develop their own projects to 'make
life better, simpler, safer or more fun' using science, technology and digitalskills. Schools are provided
with industry mentors and access to comprehensive resources and virtual 'live' innovation sessions
with experts from all over the world. All submitted projects receive written feedback and a grading of
Contender, Bronze, Silver or Gold.

We were thrilled to return to an in-person TeenTech Awards Final day at the IET in London on 29th
June where the 60 finalist teams showcased their projects to judges from industry and academia,
including the Awards sponsors Atkins, Amazon Web Services, BT, GSK, Domino's and Network Rail.

Schools and individual students remain powerfully engaged with the TeenTech Award programme
over many years. The students say they find the whole process rewarding, whether or not they reach
the final.
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TEENTECH CHARITY

TRUSTEE REPORT

for the Year Ended 30 September 2023

TeenTech Awards Attendance

~ Virtual Sessions Number of Schools

~ Innovation Days at Company Sites number
of students

~ Awards programme participants

2. Regional Festivals

The TeenTech Festivals are now hybrid events with an advance virtual session and the main in person
event, which combines the benefits of both delivery formats. Schools are encouraged to register for
the TeenTech Awards to facilitate further ongoing support.

REGION

MTI —INNOVATION DAY

DATE
26ce JANUARY

VENUE DETAILS

MIRA TECHNOLOGY INSTITUTE, NUNEATON

TEENTECH LONDON

TEENTECH LANCASHIRE

25u APRIL

16™MAY

ROEHAMPTON UNIVERSITY

UCLAN —UNIVERSITY OF CENTRAL LANCASHIRE,

LANCASTER
TEENTECH MILTON KEYNES 4'" JULY INSTITUTE OF TECHNOLOGY, MILTON KEYNES

TEENTECH GLASGOW-

STRATHCLYDE

30' AUGUST STRATHCLYDE UNIVERSITY, GLASGOW

1eenTech Festivals bring together 30 schools and 40 employers in a region for both virtual and in
person days where students take part in a structured, highly immersive series of challenges and
experiments alongside industry experts. We have different age streams at festivals, 8-13, 14-19, This
is often the starting point for schools and colleges with approximately 65!then developing projects
for the TeenTech Awards.

In each region, we delivered live virtual sessions featuring volunteers from:
~ national employers including Atkins, Arup, BBC, BT and GSK
~ local employers including Northumbria Police, Space Intelligence, NHS Wales, Bloc Digital

academics from the Universities of Roehampton, Strathclyde, Cardiff and Central Lancashire
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TEENTECH CHARITY

TRUSTEE REPORT

for the Year Ended 30 September 2023

Festival Virtual Session and In Person Attendance Numbers

Strathclyde

Milton Keynes

Lancashire

MTI

K

0 200 400

~ Festival In Person Event Auendance Numbers

600 800 1000 1200

~ Festival Virtual Session Attendance Numbers

The core of each programme was our TeenTech innovation sessions which enable students to meet
leading experts in a wide range of industries. The experts set optional challenges which students are
then encouraged to develop for our TeenTech Award programme, TeenTech Innovation sessions bring
the digital, scientific and engineering world to life for students aged 11-19.Through these sessions,
students understood more about the emerging opportunities, different entry points, the technicaland
personal skills which will carry them further within a specific sector. Sessions covered topics including
Game Design, Space, Cybersecurity, Health, Animation and Future Technology.

3. Masterclasses for OCR

We were again asked by the examination board OCR to continue to deliver animation masterclasses,
to support students (and their teachers) enrolled in their Cambridge National iMedia qualification,

whilst giving younger students a taste of the course content. The sessions featured industry experts
from film, television and gaming, and spotlighting pre-production, production and past-production
skills.

TeenTech Masterclasses cover areas of the curriculum where teachers may have less experience and

value industry experience to bring them to life —coding, animation, augmented reality, website design

are just some of the courses. We work hard to help teachers understand that sessions could be
accessed live or post-recording if they did not fit with their subject timetables.

4. Create Your Future

The Ove Arup Foundation are funding our new Create Your Future programme which promotes all

aspects of the Built Environment for students aged 11-19 with a focus on schools in areas of
economicdisadvantage. The programme aims to engage end inspire the next generation in all areas of
the built environment whilst showcasing the importance of digital, scientific, and engineering skills

and ensuring that they become responsible global citizens.
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TEENTECH CHARITY

TRUSTEE REPORT

for the Year Ended 30 September 2023

Create Your Future workshops are delivered both in school and virtually, connecting students to
inspiring people in science, technology and engineering with mini challenges and opportunities to ask
questions. The workshops help students understand the value of core skills such as teamwork,
tenacity, curiosity, critical thinking, communication,

The feedback from Arup staff was very positive, they felt supported by our team in their preparations
and enjoyed the interactions with the students.

S. Teen Tech Innovation Sessions

Our live virtual programmes receive high praise from students, teachers and parents. Covering a broad
range of topics from sustainability to sound engineering, artificial intelligence to digital marketing, the
future of healthcare to the future of food, the interactive shows connect schools to exciting areas of
science and technology.

6. TeenTethics

TeenTethics We are working with students across the UK to develop their Young Person's Charter for
Ethical Innovation. Students from London to Oldham, Cardiff to Leicester, Glasgow to Derby have mind
mapped ideas and are now finalising the charter to present to engineers worldwide. We began work
on this new project in July 23 and the first delivery period is scheduled to be completed at the end of
June 24.

We thus provide ongoing, flexible, year-round opportunities for students, teachers and school
communities, 60M of whom have now worked with us for S years or more, as they trust the quality of
our provision. Typically, students and schools' access two or more of our programmes every term.
Students and teachers act as powerful ambassadors for our work within their own and wider
communities.

Over the past 16 years we have developed a coherent set of programmes which provide 'stepping
stones' for students, particularly those who may not thrive in formal learning or have become
disengaged or disheartened. We do not believe in 'one off experiences.

A teacher may attend a Festival or an Innovation Day on an NHS site with a small group of students,
then encourage a whole class to develop projects in our TeenTech Award scheme accessing support
from a TeenTech mentor and then embed our resources in her teaching for other year groups.
Students have access to a variety of programmes which help them develop personal and technical
skills and those who prefer self-directed learning can access interactive online masterclasses on a wide
range of subjects from Al to Aeronautics, Animation to Game Design.

PLANS FOR 2023/24

We will have a full return to eight Regional Festivals with events recurring at MTI, Roehampton and
Milton Keynes, Lancashire and planning for events in Hampshire, Sussex and Cardiff well underway
for delivery in Autumn 2024.
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TEENTECH CHARITY

TRUSTEE REPORT

for the Year Ended 30 September 2023

The National TeenTech Awards, Create Your Future programmes will continue and the OCR sessions
will extend to include a series of virtual Augmented Reality Masterclasses to support their vocational
Cambridge National IT qualification.

We' re thrilled to be able to continue a new project funded by the Royal Academy of Engineering, Our
TeenTethics initiative is one of sixteen new Ingenious awards for public engagement, designed to
inspire the next generation of engineers. There is growing recognition that engineering should be
ethically principled and socially/environmentally responsible, but the views of young people are rarely
collected and included in this debate. The TeenTethics project will connect engineers with teenage
innovators from across the UK. Together they will explore the ethics of decision-making and trade-offs
that occur during engineering and tech innovation.

FINANCIAL REVIEW

As stated above, this was the second year where the majority of operations were run from the Charity
after being transferred from the trading subsidiary, Teen Tech CIC. The figures in the previous year are
a meaningful comparison.

Operationally the year has been an amazing success but it has been a challenging year for the charity
financially, caused in the main by a short-term increase in freelance staff costs and substantial costs
increases for the in-person events.

The charity's Statement of Financial Activities show an overall balance of 6396, (2022 E9,403).

Total income of E240, 611, (2022 f206, 279). Within this total, donations and grants of f191,611 in
TeenTech Charity included grants generously made by the Ove Arup Foundation, Ingenious awards
from the Royal Academy of Engineering and donations from TeenTech CIC to reflect sponsorship
income received from Atkins, AWS, Haleon, Domino's and Network Rail. Income for charitable
activities of E49,000, (2022 f70,300) were received from organisations including OCR, University of
Cardiff and the Lancashire Digital Skills Partnership.

Expenditure of 6249,618, (2022 6206,027) reflected the costs of the events and programmes that
were funded.

The balance sheet shows a cash balance is similar to last year E38,332 (2022 E40,163), deferred
income of f61,670 (2022 644,250) which relates to events and programmes to be carried out within
in 2023/24 financial year, trade creditors E12 611 (2022 f7 309), trade debtors E20 200 (2022 E3 850)
and prepayments E20,226 (2022 nil).

The Board are keen to grow income to ensure that high quality activities continue to support students
across the UK they continue to work with the CEO to formulate strategies to ensure additional funding
sources are identified, particularly over the medium to long term.

Key financial risks are monitored quarterly by the Trustees with comparison of actual results against
budgets and review of the cashf low forecast and bank balances. Taking these into account and looking
at contractual obligations, it is their opinion that the Charity is a going concern.

RESERVES POLICY
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TEENTECH CHARITY

TRUSTEE REPORT

for the Year Ended 30 September 2023

The Trustees intend to apply all funds that they raise to the principal aims and activities of the charity.
In line with guidance issued by the Charity Commission, the Trustees have reviewed the Charity's need
for reserves.

During the year there have been generally unfavourable financial conditions, it has not been possible
to increase reserves at this stage, furthermore there has been the need to use the small amount of
reserves that had built up of E9,403 to fund the operations during the year. The Charity is run

efficiently, with freelance staff being taken on as programme funding is confirmed and limited fixed
overheads so the Trustees judge the risk in this area to be manageable and will continue to review this
and build reserves as required,

RISK POLICY

At Trustee meetings, the Trustees have examined major strategic, business, financial and operational
risks which the Charity faces. The Charity operates formal documented policies to cover operational
risks and to ensure compliance with best practice and legislation, particularly in the area of child
safeguarding. Through the risk management processes established, the Trustees are satisfied that the
major risks identified have been adequately mitigated where necessary.

FINANCIAL RISK MANAGEMENT

The Charity finances its operations through the generation of cash from operating activities and has
no interest rate exposure on financial liabilities. Liquidity risk is managed through forecasting the
future cash flow requirements of the Charity and maintaining sufficient cash at bank balances.

STATEMENT OF TRUSTEES' RESPONSIBILITIES IN RELATION TO THE FINANCIAL

STATEMENTS

The trustees (who are also directors of TeenTech Charity for the purposes of company law) are
responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102;
The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give
a true and fair view of the state of affairs of the charitable company and of the income and
expenditure, of the charitable company for that period. In preparing these financial statements, the
trustees are required to:

~ select suitable accounting policies and then apply them consistently;
~ observe the methods and principles in the Charities SORP;
~ make judgements and accounting estimates that are reasonable and prudent;
~ state whether applicable UK Accounting Standards have been followed, subject to any

material departures disclosed and explained in the financial statements; and
~ prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the charitable company will continue in business.
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TEENTECH CHARITY

TRUSTEE REPORT

for the Year Ended 30 September 2023

The trustees are responsible for keeping adequate accounting records that disclose with reasonable
accuracy at any time the financial position of the charitable company and enable them to ensure that
the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the charitable company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

DECLARATION

The trustees declare that they have approved the trustees' report above.
Approved by order of the board of trustees on 17'" May 2024 and signed on its behalf by

Mr A Wilson —Chair of Trustees

Maggie hilbin - CEO TeenTech
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TEENTECH CHARITY

TRUSTEE REPORT

for the Year Ended 30 September 2023

I report to the charity Trustees on my examination of the accounts of the company for the year
ended 30 September 2023.

Responsibilities and basis of report

As the charity's Trustees of the company (and also its directors for the purposes of company law) you
are responsible for the preparation of the accounts in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the company are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, I report in respect of my examination
of your charity's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act').
In carrying out my examination I have followed the Directions given by the Charity Commission under
section 145(5) (b) of the 2011 Act.

Independent Examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the company as required by section 386 of the
2006 Act; or

2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act

other than any requirement that the accounts give a true and fair view which is not a matter
considered as part of an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to
which attention should have been drawn in this report in order to enable a proper understanding of
the accounts to be reached.

Arvirzd Joshi FCA, CTA, DChA 17 May 2024

Levy+ Partners Limited

Chartered Accountants
7-8 Ritz Parade

Western Avenue

London W5 3RA
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TEENTECH CHARITY

STATEMENTOF FINANCIAL ACTII)ITIES(INCORPORATING INCOMEAND EXPENDITUREACCOUNT)

FOR THE YEAR ENDED 30 SEPTEM BER 2023

Income from:
Notes

2023
Unrestricted

Funds

6

2023
Restricted

Funds

6

2023

Total

5

2022

Total

6

Donations and grants

Charitable activities

141,636

49,000

49,975 191,611

49,000

135,979

70,300

Total Income 2 190 636 49 975 240 611 206 279

Expenditure on:

Raising funds

Charitable activities 199,642 49,975 249,617 206,027

' Total expenditure I"4, 5, 6 199 642 49 975 249,617 206 027

Net�

(expenditure)/income being net
movement in funds

(9,006) (9,006) 252

Reconciliation of funds

Totalfunds brought forward

Total funds carried forward

9,403

397

9,403

397

9,151

9 403

There are no recognised gains and losses other than those in the statement of financial activities. Therefore no statement of total
recognised gains and losses has been prepared. Ag the above amounts relate to continuing activities.

The accompanying notes on pages 17 to 23 form an integral part of these fina ncia I statements.
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TEENTECH CHARITY
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TEENTECH CHARITY

BALANCE SHEET

AS AT 30 SEPTEMBER 2023

Company no: 11587837

Charity nor 1182557

Fixed assets
Tangible assets

Unrestricted

funds

Notes

831
831

Restricted

funds

2023
Total

831
831

2022

Tote I

667

667
Current assets
Stock

Debtors

Cash at bank and in hand

8 40, 426 40,426 27,798
3,33Z 35,000 38,332 40,163

43,759 35,000 78,759 67,960

Credltorsi amounts faglng due within one year 9 l44, 19z) (35,000) (79,142) (59323)

Net current assets (433) (433) 8,737

Totalnet assets 397

Fuiitls

Designated funds

deneralfunds

Totalunrestricted funds

15
397
397

9,403

9,403

Funds 397 397

Totalfunds 397

For the year ending 30 September 2023 the company was entitled to exemption under section 477 of the Companies Act 2006 relating to small
companies. No members have required the company to obtain an audit of its accounts for the year in question in accordance with section 476 of the
Companies Act 2006.

The directors acknowledge their responsibilties for complying with the requimments of the Companies Act 20D6 with respect to accounting records and

preparation of accounts. The acmunts have been prepared in accordance with the provisions in Part 15 of the Companies Act 2D06 applicable to
companies subject to the em a 9 companies regime and in accordance with F RS 102 5D RP.

The accounts were approved by the Board of Trustees on 17 May 2024 and signed on their behalf on that date by:

Andrew Wilson, Chairman Maggie Philbin, CED

The accompanying notes on pages 17 to 23 form an integral part of these financial statements.
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TEENTKCH CHARiyy

NOIES TQ TH E 8NANCIAC STATEhlENTS

FOR THE YEAR ENDED 30 EEFTEMSER Ef)23

1.ACCDUNtTNS POUQES

gasis ofprepared on

Thefinanclal statements have been prepared in accardancewith the statement of Recommended Practice far
charities(SORP 2011)(Second Blition, effective 1ianuary2619$ the Financial Reparting Standard applicable in the
UK and Republic af Ireland )FRS 102)and the companies Act 2000, In addition these Rnanciel statements have been

prepared under the hista deal cast convention.

Teen Tech charity meats the definition ofa public benefit entity under FRs 102.Assets and liabilities are initially

recognised at histarical cost or transactian value unless atherwise stated in the relevant accounting policy notes.
Thefunctional and presentatlanalcurrencyispoundsNerlingandroundingistothenearestpound,

b) income

Income isrecagnised wherethereisentltlement, wherethereceiptof income isprabableand theamauntean be

measured arith sufficien reliability,

grants and de nations are recognised ance entitlement and value have been confirmed in writing.

Charltableactivitiesrepresentincamereceiyed fromdeliveryafeuents, Theincomeisrecagnisedwhen receivable,

Thevalueof any voluntary help received ls not included in the accounts but is described in the trustees' annual
report.

c) Expo ndituna

Liabifftlesare recagnisedasexpendltureassaonasthereisa legalarcanmructivsobggatian cammittingthecharity
to makes payment to a third party, it N probable that a transfer of economic beneffts wil I be required in settlement
and the amount of the obligation can be measured reliably. All expenditure is stated inclusive of irrecoverable VAT.

Expenditurean raisingfundsarecastsincurredinseeking voluntary income. ,

Expenditurean charitableactivities includesthecastsofeducatianal events undertaken ta further the purpasesof
thecharltv. and associated salarv and supportcosts.

Governance casts include costs which ared l rect ly att rib utable ta the dafta day running of the charity and

a raced u nss necessarv I'or compliance with stat utorv rea u i rem ants.
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TEENTECH CHARITY

TRUSTEE REPORT

for the Year Ended 30 September 2023

TEENTECH CHARITY

NOTES TO THE PINANGAL STATBVIENIS

FOR THE YEAR ENDED 3OEEPTESIRER 2023

2, ACCOUNTING POLICIFG tCONflNUED)

No liability to UK corporation tsxaroseon ordinary activitiasfor the Yearended 36 September 2622 as the
cornpanyenioystas-esernotcharitablastatus.

e) pensIovrs

Thech*rity operatesadefinod contribution pension scheme for employees. Theseassetsoftheschame are held

separatelyfromthoseofthacharity. Theannualcontributionspayablearachargedtothestatementoffinancial
acti wtias as thev become due.

I) Estimates and judgements

Estimates and judgements are cont in ually evaluated and are based on hid ori eel experience and ot her factors,
including expactatiansof future events that are believed to be reasonable under the circumstances, Although these
estlmatessrobasrxj an the yrustesy best knowledgeoftheamount, eventsoractions, actual results ultimately
dlRer fram these estimates, The Trustees do not consider thereto beany material estimates and judgements,

Tangible fixed assets are stated st cod less dep raciation. All assets costing f566 or ma re and with an expected useful

economic lifeesceedingone yeararecapitalised. Ilepraciaclon is provided on all tanglblefixad assstsat rates
calculated towriteagthecostofaach asset, lessanyestimated residual value„euenlyovar itsevpecteduseful life.
The expected useful hfe of IT and ofgca equi p ment is two yeanc

h) gbscks

Stocks are valved at the lower of cost and net realise b le value.

I) Debtors

Trade and other debtorsare recognised st thesettlementamount dueafter anytradedlscountoffared.
Prapayrnentsarevaluad atthesrnount prepaid netofanytradediscountsdue. Accrued incomeand taxrecoverable
is included at the best estimate of the amount receivable at the balance sheet date.

I) Cachet bank and lnhand

Cash at bank and in hand Includes cash and short term deposit accounts with 35 days notice or lass.

k) eve di tare

Liabilities ans recognised assoon asthare isa legal orconstructiveobligation committing thecharityto payout
faso U ress.

Page
~

18



TEENTECH CHARITY

TRUSTEE REPORT

forthe Year Ended 30 September 2023

TEENTECH CHARITY

NOTES TD THE FINANCIAL STATEISIENIS

FOR THE YEAR ENDED 30 SEPTEMBER 202B

1, ACCDUNTINS POUCIES (CONTINUED)

I) Financial Instrunwnts

Thecharityonlyhasfinancialassetsandfinancial liabilitiesofa kind thatqualifyas basic financial instruments,

gasir financial instrumentsare initially recognised at transaction value and subsequently measured at their
settlement value.

Trade and other debtorsans recognised «t thesettlement value beforeanytrad*discountsdue. cash at bankand in

hand includes cash and short term highly liquid Inuestmentswith ashort rnatuntyof three monthsor leuc from the
dateofacquisitionoropeningofthedepositorslmilaraccount. Creditorsand provislonsare recognisedwherethe
charity has a present obligation resulting from a past event that will probably result in t he transfer of funds to a
third party and theamountdueto settle the obligation can be meaetred or estimated reliably. Creditors and

provisions are normally recognised at their settlement amount after allowing for any trade discounts,

rn) Fund accounting

6eneral funds are unrestricted funds which are available for use at the discretion oft lie Trustero in furtherance of
the general objectivesof the charity and which have not been designated for specific purposes.

Restrictedfundsarethosawhlch havebesn given for particularpurposeand projectswithin theobjectsofthe
charity. Restrictionsarisewhen specified bythedonoror when fundsare raisedforparticular restricted purposes.
Theaim and useofeach restricted fund isset out In the notestotheaccounts,

n) going concern

The trustees consider that there are no material uncertainties about the charitable company's ability to continue as
agoing«oncern,
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TEENTECH CHARITY

STATEMENT OF FINANCIAL ACTIVITIES

for the Year Ended 30 September 2023

TEENTECH CHARITT

NDBD TD THE NNANOAL STATEMENIS

RIR THE YEAR ENDED 3D SEPTBN $ER2013

2 INCCNNE ANALYSIS

I NCONI 1 7 RD M IXl NAT ID NS AND GRANTS

Oonsmms anddlfls

Donation fmmtradlrld suhrmurt

Trusts aml foeudathru

Ummuhted

funds

E

49975

2025

Total Umestrikted

funds

f

3,9I6
54,250

77,723

3,946

54,210

F7,7$3

tajoas 49375 191,6M 56196 77763 IM979

INCOMF F$QM CHANTA6LEACI'IYDTES

Ipormmhlp of ev eeu
Fees for evenLL a nd p rod ra nimm 49333I

5,006 SFPO

49,OOO 63,306 65303

Tots I euorrle

4$.10$ FIS300

adthdaa 32$496

3. 4XINNDITUIIEAIeALYSIS

Total Unresulmad

funds

2$ta
Total

ha lff ad fumh

fhareahh acthtlev

Pmfact mana decent sreemrt

Staff ours

Tm vol a nd sehshte nce

Other event mats

Support ccats

ID7759
53425

15tol
34754

9326

10461

0
923

636

0

aa7, $5o

as, osp

73510

3NI71

A736

5249

224$

45,340 3247300

26.069 62%to

4,IS6

4,314 9343

1,5IM 4,74$

Telal m pendhwe

12230 2$9,43$ 25l344 77,7$3 aofs027

17„230 1I8,619126,244 77,728 20fae27
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TEENTECH CHARITY

BALANCE SHEET

for the Year Ended 30 September 2023

TEBTTECH CHARITT

IUOITS TO THE RNANO AL STATBU BIIS
FOR THE YEAR BEUED 2U SEPTBUSBt2E23

4. STAFF OSSTS

Wages and sa laem

Employsh Natianallwunnce

Employer's pemkmcontrhuthns

SS,TIS

3,333

i„322

Average rmmherof wnldoyees dndng roe year

Average rlrrm oar of frrg time earrlva lamemphyess dlrrfrg Ule ysaf

staff wwa amphyed and pah hf Teen lech elf doing rhe prevhm year.

S. TRUSTTEREMUNERATIUN Adogdmasltg

In aacordsnoa wnn me govwwng aocum ant ans as apprmraa an mg»trauan ar ountr, Man ann »tawn n paw as cto. Uwwoofat renumeu ton rvas paw
mmrmh Trmnyachclc Isee note ld hdawl.

Tdlg

Rsmurmmthn

Psnshn enttfsvmn

No other Tnntammcstrad any mmunwatlon or asyenum tram the chsnhin relation to the lmdmma ace of they duties as Uustses in seger tg22 orfgtL

Ths net mov ament in fuwh forms yes rusts md after chargam:

lhmeda don ufo»and f km! assets

I mhpewknl ym winery renurnwathn
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TEENTECH CHARITY

NOTES TO THE FINANCIAL STATEMENTS

for the Year Ended 30 September 2023

TEEfgTECH CHAR ny
RIONR TO TNE fINANITAC ETATOGOOE

MR 7R0 YEAR ENDEO 30EWfgnd Rmt 1013

7.TANOgtg Nxgbnnegyg

a landes, Rnblg5 ang~
Omt

lbnagbi fnnmnl

Addnimn

5snamb
l,333

Net beak aabe
Asatgdaeptamt»r7073

ns at 30 sepmmbns3633

trna

667

Tradadebtnn

Prensymmns and amned inrnam

Inta raampsay detnar

9 IRNRTOREIANOUN739AONGOGEWINgNONETEAR

Tnrda rsednnrs

bafmmd inseam

nssreals

Tana Iinrl aed snassl saaemy

Omm uedtam

Ebgtt
66,470

trgge

IA063)

T,IN6

TAgg

43310
van
3591
atrf3

balmmd lemma mprmerib grant ferdlng and anmrlmanl paymanm fnr pingmmmas interned m Re mment Rna nAI year aiba de la ared in tlm neat fina nod
yean
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TEENTECH CHARITY

NOTES TO THE FINANCIAL STATEMENTS

for the Year Ended 30 September 2023

1EBffgtyt CNABTY

NOTES TQ TNE HIWUEGA 1STATBEBlf!5
FOR TNE YEAR ENDED 20 SEPTB4DER 2025

10.PENSION Coidkdlyldgwyg

Thethe rky epws ms a sepamre defined contnlnsicau peashn sckenw. The a metr of the femme am held sepa rawly from those ef the chadly br anl~ admhbmrediuel. nmfeeshnccsmdsamereprescnlamnuwutkas payabeky thedumytodw frrndsandameuntcdtochtgy I2022
ct 522/

11.Aimuggns'NneIUIIES

The cha rite bh emu pwry h hmiced br guam etna. Evmy m ember of the mmpa ay underWkm to crndnbnle to the a mats ul the cern pa W
in dw event ef the

same hHng wound up wwh he or dw b a number or vdthln ene year aftw he or dw ceaam ta be a member for payment ef the detm and lb bRUcs of the
company anlractcd behue lm cessor to bee member and of the outs cha rgm and mpenses of wimpng up sech amount as nuy be mqulrad mrt anceedag
Et. Atthehslsncesluetdatelharewarellmembeu.

12.REIATED FARTT TRANSACTIONS

Total darwdom fmm TeenTech CIC, whagy owned tradlnf wdnidhry to Tee nlech Chadty ware 5!02225I2022: Efd fgdf. At the ynw eml data EASBD
donadwu wme payable by Teenfmh GC (2022: Bk250I.

As opera tkm wam rua through both Teen yeda Char by and TeenTech GC during the year VAT and kwokes ps Id by Teen Tech Gw tny but par dr attributable to
Tee nyech CIC of -21pyn were paid and hekl as an htermunpany debtor ha lame an kplh Seplwnber 2022 f2022. 1lydnk kwolces ps Id by Tee nTech CIC on
huhay on Tcenyech Dorky and held as lulwmm pane cmdisork

T lmm wwe no other mnsWndng hah ness

wkly

misted pardm at du yea rend date f2022. ENN.

Invhwoftherhadty'shgalstatrnthechadly TrmteescmuiderthsttherehnouklnmlamnuoBnspartytobedlsdwedunderthe pnnblasoffInamhl
Raponlng 5 m ndael No. 5.
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