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THE ALTITUDE FOUNDATION
England & Wales · Charity number 1182445

Details

Status Registered

Legal form CIO

Registered 2019-03-13

Register View on the Charity Commission register

Contact

Address 6th Floor
The Lumen
Newcastle Helix
Newcastle upon Tyne

Phone 01913454420

Email hello@altitudefoundation.org

Website https://altitudefoundation.org

Activities

Objects: TO ADVANCE THE EDUCATION OF YOUNG PEOPLE WHO ARE SOCIALLY AND
ECONOMICALLY DISADVANTAGED, PARTICULARLY BUT NOT EXCLUSIVELY THOSE RESIDING IN
NORTH EAST ENGLAND, WHO WISH TO STUDY TECHNOLOGY SUBJECTS AT SCHOOL AND
UNIVERSITY BY THE PROVISION OF FINANCIAL AND PRACTICAL SUPPORT.

Activities: We provide long term programmes of support for young people from some of the most
challenging backgrounds, providing access to the finance, social capital, opportunities and the supportive
relationships needed to succeed in tertiary education and beyond.

Classification

• How: Provides Services, Provides Advocacy/advice/information

• What: Education/training

• Who: Children/young People

https://opencharities.uk/ew/1182445
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1182445
mailto:hello@altitudefoundation.org
https://altitudefoundation.org
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Geography

• Darlington

• Durham

• Gateshead

• Middlesbrough

• Newcastle Upon Tyne City

• North Tyneside

• Northumberland

• South Tyneside

• Stockton-on-tees

• Sunderland

Finances

Period end Income Expenditure Assets Employees

2025-08-31 £159,276 £179,887 - -

2024-08-31 £120,782 £171,851 - -

2023-08-31 £217,130 £158,193 - -

2022-08-31 £118,027 £138,567 - -

2021-08-31 £107,825 £103,826 - -

2020-08-31 £207,660 £160,011 - -

Trustees

Name Role Appointed

GARY ANTONY SCOTT Chair 2019-08-28

BRIAN CHRISTOPHER ORD 2019-02-28

HELEN SCOTT 2019-02-28

MICHAEL THOMAS MORAN 2019-02-28

https://opencharities.uk/ew/1182445


THE ALTITUDE FOUNDATION
England & Wales  -  Charity number 1182445

Accounts
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O/(4%,P9,(5,6?,%03*%3%;/(=3+5C,%93(+%/;%+>,%Q/)(6,:%+>3+%73C,%=,%+>,%=/+5C3+5/6%+/%/8+356%?/=9)+,(%*?5,6?,%
1,7(,,*%361%+/%0/(4%56%+>,%*/;+03(,%561)*+(:@%K%;/)61,1%E<+5+)1,%./)613+5/6%*/%+>3+%/+>,(%:/)67%9,/9<,%;(/=%=:%
83?47(/)61%?/)<1%8,%*5=5<3(<:%56*95(,1@%

'>,(,;/(,B%5+%5*%6/%*)(9(5*,%+>3+%*)99/(+567%+>,%1,<5C,(:%/;%>57>%5=93?+B%=,36567;)<%0/(4%,P9,(5,6?,%/99/(+)65+5,*%05<<%
8,?/=,%36%56?(,3*567%;/?)*%/;%/)(%0/(4@%K%3<*/%(,=356%1,<57>+,1%+/%*,,%+>,%7(,3+%9(/7(,**%/)(%8,6,;5?53(5,*%>3C,%
=31,B%+>(/)7>%(,7)<3(%3++,6136?,%3+%/)(%R/1,%R//9,(3+5C,*B%361%,6737567%05+>%/)(%.)+)(,%S+,9*%GC,6+*B%+/%
1,C,</9%+>,5(%9,(*/63<%361%9(/;,**5/63<%*45<<*B%361%+>,5(%?3(,,(*%46/0<,17,@%

E*%/)(%9(/7(3==,%1,C,</9*%+>(/)7>%+>,%6,P+%+>(,,%:,3(*B%0,%05<<%(,=356%?/==5++,1%+/%/)(%</67$+,(=%=/1,<%/;%
*)99/(+B%*=3*>567%83((5,(*%361%*)99/(+567%:/)67%9,/9<,%+/%3?>5,C,%+>,5(%3=85+5/6*%56%1575+3<%361%+,?>@

@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@

T3(:%S?/++

�UVWXYVZ

[3+,\%@@@@@@@@@@@@@@@@@@@@@@@@@]̂_̀ab̂cdce



�������������	
������
�

���
���
�����
����

����������������������������� ! "

#$%$#

&'($&)*+,((+$-)(+(.,$,'(/)$0..*01$)(-2),$0.3$4/.0.5/01$+,0,(6(.,+$42)$,'($7(0)$(.3(3$89$:*;*+,$%<%=>

&'($4/.0.5/01$+,0,(6(.,+$'0?($@((.$-)(-0)(3$/.$0552)30.5($A/,'$,'($0552*.,/.;$-21/5/(+$+(,$2*,$/.$.2,($9$,2$,'($
4/.0.5/01$+,0,(6(.,+$0.3$526-17$A/,'$,'($B'0)/,7C+$;2?()./.;$325*6(.,D$,'($B'0)/,/(+$:5,$%<99$0.3$E:552*.,/.;$0.3$
F(-2),/.;$@7$B'0)/,/(+G$H,0,(6(.,$24$F(5266(.3(3$I)05,/5($0--1/50@1($,2$5'0)/,/(+$-)(-0)/.;$,'(/)$0552*.,+$/.$
0552)30.5($A/,'$,'($J/.0.5/01$F(-2),/.;$H,0.30)3$0--1/50@1($/.$,'($KL$0.3$F(-*@1/5$24$M)(10.3$NJFH$9<%OE$
N(44(5,/?($9$P0.*0)7$%<9QO>


RSTUVWXTY�Z[\�ZUVWXWVWTY

&'($2@](5,$24$,'($5'0)/,7$/+$,2$03?0.5($,'($(3*50,/2.$24$72*.;$-(2-1($A'2$0)($+25/0117$0.3$(52.26/50117$
3/+03?0.,0;(3D$-0),/5*10)17$@*,$.2,$(̂51*+/?(17$,'2+($)(+/3/.;$/.$_2),'$̀0+,$̀.;10.3D$A'2$A/+'$,2$+,*37$,(5'.212;7$
+*@](5,+$0,$+5'221$0.3$*./?()+/,7$@7$,'($-)2?/+/2.$24$4/.0.5/01$0.3$-)05,/501$+*--2),>

�aRbWU�RT[TcWV
:+$5'0)/,7$,)*+,((+$A($52.+/3()$50)(4*117$,'($B'0)/,7$B266/++/2.$;*/30.5($2.$-*@1/5$@(.(4/,>$d($'(1-$72*.;$-(2-1($
)(05'$,'(/)$-2,(.,/01$/.$H&̀ e$+*@](5,+D$A/,'$0$-0),/5*10)$425*+$/.$f/;/,01$0.3$&(5'>$d($425*+$2.$72*.;$-(2-1($A'2D$
A/,'2*,$033/,/2.01$+*--2),D$607$2,'()A/+($.2,$)(05'$,'(/)$4*11$-2,(.,/01D$3*($,2$-()+2.01$5/)5*6+,0.5(+D$0$105g$24$
4/.0.5/01$2)$+25/01$50-/,01D$2)$0$105g$24$0A0)(.(++$24$,'($2--2),*./,/(+>$d($0)($.2,$425*+(3$2.$'(1-/.;$,'2+($A'2$
A2*13$'0?($05'/(?(3$,'(/)$-2,(.,/01$/.$H&̀ e$4/(13+$)(;0)31(++$24$2*)$+*--2),>$

d($60g($.2$5'0);(+$42)$,0g/.;$-0),$/.$2*)$-)2;)066(>$_2,$2.17$32$,'($-0),/5/-0.,+$@(.(4/,$4)26$(.52*)0;(6(.,$,2$
4*),'()$,'(/)$(3*50,/2.$0.3$05'/(?($0,$,'($'/;'(+,$1(?(1D$@*,$2*)$A/3()$+25/(,7$0.3$(52.267$@(.(4/,+$4)26$,'($12.;$
,()6$3(?(12-6(.,$24$'/;'17$+g/11(3$-(2-1(>$

&'($&)*+,((+$'0?($-0/3$3*($)(;0)3$,2$;*/30.5($/++*(3$@7$,'($B'0)/,7$B266/++/2.$/.$3(5/3/.;$A'0,$05,/?/,/(+$,'($
5'0)/,7$+'2*13$*.3(),0g(>



�������������	
������
�

���
���
�����
������
��������

����������������������� ! "��#$#%

&'('&

�)*+,-,.,/01�2/3�4,5675.2/),


+8/+6+)2/0��)0+-+0+,1
9:;<';<'=:>'<;?=:'@;ABAC;BD'E>BF'G@'=:>'C:BF;=EH'I>'F>JB;A';ACF>K;LDE'BJL;=;GM<'@GF'GMF'F>N;GAO<'EGMAN'P>GPD>Q'BAK'R>'
BF>'=>ABC;GM<';A'<>>S;AN'=G'CF>B=>'B'RGFDK'R:>F>'BDD'EGMAN'P>GPD>'R;=:'B'PB<<;GA'@GF'=>C:AGDGNE'BF>'>ABLD>K'=G'
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kGMFK;>Ml<'@GFJ<'G@'CBP;=BD'mXnojp'BAK'CBF>>F'CBP;=BD'=:>GFE'mg>\;DD;PP;'q'aF=:MFQ'XnnYpQ'BAK'BKBP=>K'@GF'EGM=:'<GC;BD'
JGL;D;=E';A=>FT>A=;GA<Q'=:;<'@FBJ>RGFS'R;DD'L>'>B<;>F'=G'MAK>F<=BAK'@GF'L>A>@;C;BF;><'BAK'JGF>'BKBP=BLD>'=G'GMF'
PFGNFBJJ>O<'>TGDM=;GA';A'=:>'CGJ;AN'E>BF<H'
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9@5';@=:;:B:;4@=E'H>;I>'9;D':4';@:845BI6E';@=7;86'9@5'D4:;<9:6'=:B56@:=':4'6@F9F6'H;:>'47748:B@;:;6='A48'AB8:>68'
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=67989:6'H66J=L'
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H#��Q�3333333333333333333333333333_̀abcd̀efeg



�������������	
������
�

�����
����
	�	��������������������
�������������

���������������������
����
�

�������������������� ��!"!#��$%$&

'()('

�*+,-.+/0.,1 �,-.+/0.,1 �2.34�*+,-.+/0.,1 �,-.+/0.,1 �2.34

56*1- 56*1- 56*1- 56*1-

7879 7879 7879 787: 787: 787:

�2.,- ; ; ; ; ; ;

�*02<,�5+2<=

>?@ABC?@D(A@E(FGHAICGD J KLMN)OK PK)NMKOQ KR)NKSL )TNTTT UTNUKR KSTNUKR

V@WGDBXG@BD : KO) ' KO) OYL ' OYL

�2.34�/*02<, KL)NT)T PK)NMKOQ KR)NSLY )TNOYL UTNUKR KSTNLMS

�Z[,*1/.6+,�2*=
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n79968;%A::6;:òG<AF<G<;<6:d &a[&c] &a[̂&b ê[a'c
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�������������	
������
�

�
�����
������	����
����������������

��������

�������������������������� ��!"!#

$%&'%$

() *+,-.+/�0-1.2�.1-34-5.6734

89:;<=9:>%=:?9@A%=:?BCDA>%E&FGHIII%JKIKLM%ENIHIIIO%PQ9@%R9S=?;B%T9BD=:S>%R=@=<ADU%%V%W%X?9<<%YZ9%=>%;%
<QC><AA%?9:<Q9B>%R9S=?;B%T9BD=:S>%R=@=<ADU

[ZA%?Z;Q=<\%;B>9%QA?A=]A>%PQAA%9PP=?A%>̂;?A%;:D%;D@=:=><Q;<=]A%>Ĉ 9̂Q<%PQ9@%R9S=?;B%T9BD=:S>%R=@=<ADU%%[ZA%PQAA%
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CHAIRIIANI*8 8 fATEIIENT

FQR THE YEAR FNDE9 3f AUGHT 2028

Trustees'. Foreword

.Social immobility. is arguably the most important and. challenging issue facing British society today,

whether lt is expressed in today's language. cf "levelling up", or. any of the other other related poficy initiatives over:

the years; where you. grow up matters. Tackling social immobility addresses. some of the most entrenched societal

and economic challenges 'facing our country.

.Our rniSSicn iS Of eitiCat impartanoe; if We' are'tO unleaah the talent Of. all'ycung pe@pie in the NOrth: Eeet: In

socioeconornically disadvantatted communities icross the'region, many yourig people hive had limited exposure to

potentially life changing STEM pathways. and cireers, particutarty in the thriving North East digital and lech sector,

We aim to change that.

I was blown away by the work experience I did as a 15-year-otd writing FORTRAN code al British Gas Research in

Northurnbertand; No one from my background. |n Ashr'ngton worked as a progrimmer, ind I couldri't believe I could

have a career. having fun. problem solving and doing something l loved.

This experience. gave me. the motivation to obtain'computer Science degrees and to workin lbs.software. industry; I

founded Altitude Foundation so that other young people from my backgroundl could be similarly inspired, Ti|erefore,

I am delighted to see the great progress bur:benef&ciaries: have made, through regular attendance at, our Code

COOperatiVeS, and=. engaging with eur COde PrajeCt and Future StepS EVentS, tO deVefOp their. per'SOnal and

professional skills, .and their careers knowledge. We' look forward to seeing what they do nextl.

G ry Sco
halrrnan

Gate: 25 June 2024



TRUSTEES' REPORT

FOR THE YEAR EIVDEO 3f A@GUST %2$

The Trustees present their annual report and financial statements for the year. ended 34 August 2023.

The: financial statements have been prepared in accordance with the accounting policies sel. out in note f'to the
:financial statements and comply with the Charity's goverrilrig document; the Charities Act 20f't and 'Acoounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard appiIcabte in the UK and Republic of ireland (FRS 102)"
(effective 1 Jahuary 2019)..

Objectives and activities
The .object of the charity is.. to advance the education of youuog people who are socially and economically.
disadvantaged, particularly but not exclusively those'res(ding in Neth East Englland, who wish to study technglagy
subjects'at school and university by the provision of financial and practical support.

Public benefit
As charity trustees we consider, carefully. the Charity Commission guidance on public benefit. We help young people,
reach their potential irt STEM subjects, with a particular focus in l3igital and Tech, We focus on young people who,
without additional supporl, may otherwise not reach their full potential, due to personal circumstances, a lack of
financial or social capital. or a lack of awareness of the opportunities, . We are not focussed on helping. those who
would have achieved in STEM regardless of our support

VIle make no charges for taking part in our programme Not only do the participants benefit from encouragement to
further their education and achieve at the highest level, but our wider society. :and economy benefits from the long
tern development of highly skilled people.

The Trustees have paid due regard to guidance'issued by the Clharity Commission in'deciding what activities the
should undertake.

VOung p~ ate at the heart Of

everytNng we do. They hetp us to
devise our session content, direct us to
events that ~ theIr interaeh, . and
deliver poslbve ~ws for

themselves and ~~ AIL i1s core,
this 4npact ~nis about thc6r

success, their ac~ernerIts, and thee

promise for what ~witt achieve in tha
future.

Cotln Ferg~
generat ~~
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TRUSTEES' REPORT (CONTINUED)

FQR THE YEAR EIIIOEO 34 AVGV87 2M3

Aahievements and perfonnartce
Significant activities

This is the fourth financial year of the chartiy. Nle have emerged from-the COVID-19. pandemic with a revised

programme, a renewed .offering, and a continuing commitment to our mission' . to enable young peo'pie with

-untapped poterttiat to pursue their passion for technology, get their first job. and inspire others ta da the same

Code t.ooperattves

Code Caoperatives are the foundational element of our intervention, supportlhg students' engagement with

programming, coding and computational think~ng, as well es promoting student enthusiasm for.digital and

tech as areas far. study and as career options.

Code Cooperatives are fortnightly coding sessions, delivered. in themed modules across ari academic year that

cover such topics as iritroduction to basic. programming, web design, and video garne development.

These exlracurdcular sessions are conducted within schools, eiihei' as part cf a computing or enrichment lesson, or
in an aiterSChcai Club. We Suppart paitieipantS tO deVSkip Vital perSOnal and prOfeSSiOnal SkiliS.

0/e affer cade Cooperatives to schools. in the ttorth East perfornting below the national average for cohort QCSE
attainment or with a higher than average proportion of young people on Free Schoat Meals. These schools
invarl'ably serve a catchment covering some of the most sacioeconornicatly deprived parts of the North East,

Code Cooperatives are our:primary channel for recruiting participants to aur Future Steps Events.

We were pleased to have 42 students, 'on average, attendibg our foitnightty Code Cooperatives in schools, We
delivered 68 sessions in total across our five school parlners, A'e delivered our Easter Code Project for the first time

and organised two workplace visits atter a pandemic-induced hiatus. 12 university student vatunteers supported aur

work and gained careers support through our riew l3igital Cer'eers Gateway programme.

our code cobpenktive achievements

300/o more
cumu4Nive intervenbort

hours from last year

Twice cts rrlBrip
sessions delivered in

2022/23
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PerfarNavce of our eerie eoapertativea

+4l% n~r ave~ per sessile

50%
of students said their e~e

thiltk~ ~roved

52o/o



TRUSTEES' RCPORT (| ONTINUEO)

FOR THE 'YEAR ENDED 31 AUGUST 2N3

The Code Project

COde prcjeCtS are Our ilagahip eVenta; held OVer tWO daya; They allOW partiCtpantS td meaningfully engage With

programming and proje'ct work, .developing their skgls further, interactions with representatives from industry deepen
their careers knowledge.

Parlicipants complete a challenge based, time constrained learning activity, in gioups, they are supported to

design, develop and deliver a digital. prototype in response to.a central challenge. Their digital skills development is

supported by rnentorship opportunities with Altitude staff and volunteers from industry and Higher Education,

8y participating in the Code Project, beneficiaries develop a greater understanding of their fuiure career
opportunities. whilst developing ~relevant skills in a work-ready environment, At the end of the two days, they display

their completed work to family and industry experts.

ln 2022/23, the Code Project strand comprised two events, held in the Easter break and at the start of the. Summer

holiday, ]n partnership with Higher Education providers. 'Participants learned more about using robots to solve

chatfenges, and discovered the importance of detlvenng good User Experience.



THE ALTITUI3E FGUNDATIQN

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 3i:AUGUST 2023

Future 8&ps Events

Future Steps Events are a bi-monthly senes of career and skill. focused events, held in partnership with businesses
and institutions, which:aitn to introduce, inspire and motivate students to engage with opportunities for further
education arid employment in STEM in their local area.

These events include activities such as workplace visits, career journey talks, workshops and collaborative team
code projects. This year, we visited national leaders ih elate science, tried cur hand at 3D pnnting, learnt about
butting edge cyber-security, and explored the potential of prosthetic robotics.

yYe delivered:six Future Steps Events across the year„up from two in the previous year, delivering over 200 hours
of intervention. This is the first year in the Foundation's history that we have beeri able to deliver the erNrety of our
planned enrichment programnie; without pandemic-related impact, We cannot. wait to explore new opportunities
next year(



TRUSTEE8' REPORT (CONT/NUKED)

FOR THE Y'FAR VIDEO N' AUGUST 2029

A large pert of our programme is inspiring young peopie to take their passion for 8TEM subjects and achieve great

thkngs in their future The best way to do this is io involve professionals from iridustry and olher young people'tn the

progratnrne who have followed such a path.

YAi'therefore remain'grateful for the help and support of volunteers from Newcastle University who act ss rnentors

and factlitators during our events and activities. We also remain grateful to the volunteers from Scott LogIc Umited

whd have helped us with prograrnrne delivery, IT logistics and support. And %nelly, we thank all of our delivery

partners. wilhout whom we would not have been able to make the difference we have for our young people.

Thank, you to all our supporters

We would like to extend our heartfelt gratitude to all our incredible supporters end. collaborators. UVIth your support,

we have bein able to provide access to quality STEM education, mentorship. and reeources that have empowered

young people to thrive academicaity and personally

Partnership woddng is at the heart of'everything we do 0/e want-to extend our thanks lo our partners, without

whom we would not have been able lo deliver our programme',

.8cott Logic
~ Newcastle University
- Northurnbria Unhrersity
~ Gateshead Central Library

4'e. are:enormousIy grateful lo our funders, who enable our work, Your generosity has played a vital role in

transforming the fives of countless disadvantaged young people across the North East.

~ Scott Logic
~ Swire Charitable Trust
~ Sir James Knott Truet
~ Rothiey Trust
~ Hadrian Trust' Percy Biiton Charity

Thank you for your continued support: and partnership, Your belief in our work enables us to inspire, educate, and

eNiipower sludents to smashbarriers and'reach their full potential.

Ben'S Styli Y

Ben first~ us for a workplace visit tie lnftnttya7, an

open game ~at the. recornrnend&en of his school
UNCO, who mes tootdng for an opsy to push Ben

out of hts comfort one enid practice his ~ skills. After

a chat with M~. we learnt about his Interest in bionics

and digitej prost~ which inspired one of esiir next~:a trip to ~stta Universky's Intettixtent

6ensing Labi

Ben's eiiurn toldus. 't ~~to receive an ~t
fran hlegan. vtiho hsd ~mbered Ben and wsntedi to

invite hiirn atongl 8en found the vtsk to the tabs
~utety (ascini%ting. Fast ~d a year. and Ben has

accepted a pLsce at Newcastte Untv~ty to dh

Mechanfcat Engineerin. Thank you, Attitude, for niiaktng~ce&~r
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Financial review
Financial posibon
The financial position af the ctutrity is.shdwn in the accounts which foliow this trustees report. , income amounted ta
E217.130 (2022 81M,627 ). Expenditure amounted ta f158,193 (2022; F138,567,) which meaht that we. recorded a
surplus af K58,937 (2022" deficit of K20, 540 ),

Reserves policy
The charity has adopted a reserves paliay of keeping at least 6 months of, operating expenses in reserve to ensure
that if its current funding was withdrawn the charity would'have. sufficient time to look for. alternative'sources of
funding whilst completing its programme for the academic year. This amounts to a reseive of E87,000. In 2021 the
charity set aside 821„108 for this purpose. in additIan a further 819,000 was set aside in 2021 to ensure. .that
participants who have accessibility requirements are not excluded fram our programme. There has been no further
setting aside of reserves this year, although the charity retains the sim of building a f87,000 resiiience reserve in
lhe medium term. The charity now has an unrestricted general reserve of gsa, g37,

Principal funding sources
The principal funding source. for the charity has been the generous donation af f500.000 made. by Scott Logic
Limited to'fund our first four years of project delivery, We are extremely grateful for this initial fun4ing which has
enabled lhe charity ta put its objectives into praclice.

Investment pallcy and objectives
The trustees, having regard to the iiqu'idity requirements of operating the charity and to the reserves policy have-

operated a policy of keeping available funds in interest bearing deposit-accounts to obtain the best passible return
in this period of low inflation and interest rates.

Risk management
The trustees have a duty ta identify and review lhe risks to which the charity is exposed and to ensure appropriate
controls are in place tc provide reasonable assurance against fraud and error.

Yoitwsaeogko Aeoi
~mamlcaQj
dlNOv~
eownwcNesaflee cfo net
hwa~toNEM
pi8hwavs ~en~.
waNng Ihek jewrleri
iiiors csNioaL

viAi yenswlo Iha
Ina. ltaivMari ew~awi supped to
ihamiN~

+iaoIML 4%latacac4L
isa, ain't~
ClFONL IIAOW%iCIQL
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Plane for' future periods
Pfana fOr 2923l24

Our plans for 2023/24 remain as ambitious as ever. Alongside. expanding, the number of schools we work with on

Code Cooperatives, we will deliver an ambitious programine. of:Future Steps Events, including cur flagship Code

Project,

We will further refine and deveiop our Capabilities Framework, to capture in more detail how cur programme

outcames lead to'long terN itnpsct. We remain c6mmittad to roNng out lcnger-term Initiatives tc support past-16

and post-18 learners. Gur interventians will be age- and stage-appropriate. catering for the parNcuiar needs af these

young people as they navigate lhe complex options of education pathways snd career choices.

We aim llo consistently work with 129 young people. across 12 schools on our Cade Cooperatives, introducing new

modules in AI and physical computing, We will support at, least 30 y'oung people on our Code projecl, snd 75 yaung

people in total across all Future Steps Events, ihduding; Al and robotics: games design and 30 printing,

Our core outcomes targets viiil be.

6Q /o of participants
'A&IIl rr\'II&&-' i&t& )caress ort c1t It.'.3'- I

three af the ten (..-capabilities

I rafTIeworI tIt i~. , iiris

90fo of participants
l

eriljfind that the conjr~ftI ot

~r ssions .iri& I ~&vertts is rel&v» uii

In their c;&reer intel'ests

Structure, governance and management

Governing document
The charity is a Charitable Incorporated Organisation (CIOj governed by its constitution adopted by the first trustees

on 13 hlarch 2019.

The Trustees who se'rved during the year and up ta the dale of signature of the finandal staternenis were;

Mr BC Grd

Mr 6Scott
Mr' fAT Moran

Or H Estyn-Jones



THE ALTlTUDE FOUNDATlGN

TIRUSTEESt REPGRT (CONTINUED)

FQR THE YEAR ENDED 31AUGUST 2023

Induction and training of new trustees
New trustees undergo an induction to biief them on their legal obligations under chanty law, the i harity Commission
guidance on public benefit„. content. of the constitution, the board of trustees and the decision making processes, .the
buaineSS plan and, reCent finarioial peifOrmanCe Of the Charity, . During the InduCIIOn they meet key empIOyeeS and

other trustees Trustees are enopuraged to attend appropriate external trairilng a~ants where these will facilitate the
undertaking of their role.

The Attitude Foundation Team

Related parties
The, charity remains grateful for the support it has received from Scott Logic Limited; a company which is controlled

by one of the charity trustees; Scott Logic Limited has been very generous in providing us with start up funding to
, allow us to get our programme up snd runnIng for the fii'st four years whilst looking for a more diverse funding.

sources for the medium term.

The Trustees' report was approVed by the.Board of Trustees.

r68
ru e

25 June 2024



INDEPENDENT EXAININER'8 REPORT

TO THE TRUSTEES OF. THE ALTITUDE FQUNOATION

I report to the frustees on rriy examination. cf the financial statements of The Altitude Foundation (the ) for-the year

ended-31 August 2023.

Responsibilities and basis of report
As the Trustees of the you are. responsible for the preparation ofthe financial statements in accordance wilh the

requirements of the Charities Aci 2911 (the 2611 Act),

I report iri respect of my examination cf the s financial statements carried out under section:145 of the 2011 Act. In

carrying out my examination I have followed ail the applicable Directions given by the Charity Comriiission under

section 145(5)(bi of the 2011 Act.

independent examiner"s. statement
Your atteniion is drawn to the fact that the charity has prepared financial statements. in accor'dance with Accounting

and Fteporting by Charities preparing their accounts in accordance with Ihe Financial Reporting Standard applicable

in Ihe UK. and Republic of Ireland (FRS 102) in prefererice to the Accounting and Reporting by Charities: Statement

of Recommended Practice issued on 'I April 2006 which is referred to in the extant regulations but has. now been

with drawn.

I understand that this has been done in order fcr financial statements to provide a true and fair view in accordance

with Generally Accepted Accounting Practice effective for reporting periods beginning on or alter 1 January 2015.

I have completed my examination, I confirm that no matters have come tc my attention in connection with the

examination giving me cause to believe that ih any material respect:
I accounting records were not kept in respect of the:as required by section 130 of the 2011 Act: or

2 the financial statements do not accord with those records; or

3 the financial statements do ndt comply with the applicable requirements concerning the form and content of

accounts set out in the charities (Accounts and Reports) Regulations 2008 other than any requirement tist the

accounts give a true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention

should be drawn in this re in order to enable a proper understanding of the financial staternenis Io be reached,

Philip Hsrnby FC

Mitchelis Grievson Chartered Accountants

KensingtOn House .

3 Kensington

Bishop Auckland

County Durham

Dt.14 6HX

Dated: 25 June 2024

-11-



THE ALTITUDE FOUNOATloN

STATEMENT GF FINANCIAL ACTIVITIES
INCLUDING INCOIIE AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31l AUGUST 2023

Unrestricted Restricted
funds funds
2823 2623

Metes if.

Total Unrestricted Restncted
t'unde funds

2623 2822 2022

income from:
Donations and legacies 3
Investments 4

Total income

Charitable. activities 8

206,500
830

261, 130

142,193

18,099 218,500
836

217:130

158.'i 93

161,650
103

101,153

121,683

16,874

117.924
163

118,027

138,587

Met ilncomellexpenditure) and
movement ln funds, 58,937 (26,549)

Reconciliation of funda:
IFund balances at t September
2022 31,108 51,648

Fund balances at 31 August
2623 90.045 31,168 31;168

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure

derive from continuing activities.

- 42-



Culpa at seeets
Cash at bank and in hand 106,460.

Creditors: amounts falling due within $9
one pear 'i 8;415

Net current assets 90 045 31;108

The Funds of the
Vnrestrtcteoi funds 90 645

:.90.046-

31';198

The%nancial statements were approved by the Trustees on 25 June 2024

Mr MT Moran

Tfvstee



THE ALTITUDE FOUNDATION

NOTES TQ THE FINANCIAL STATEMENTS

FOR THE YEAR ENQED 3f AUQUS T 2023

Accounting policies

Chai1ty information
Charitable Incorporated Qrganlsaban (CIG) incorporated in England aad Wales. .

Accounting convention
The financial statements have been prepared in accordance with lhe 's [governing document], the charities
Act 2611, FRS 162 The. Fiiiancial Reporting Standard. applicable in the UK and Republic of Irelarid" I"FRS
$02;j and the Chanties SORP "Accounting and Reporting by Charities". Statement of Recommended Practice
applicabl* to charities 'prepsriiig their accaurits 'In accordance wilh the Financial Reporting Standard
aPPlicable in the UK and RePublic af'ireland (FRS 102)" (effective 1 January 2019). The is a Public. Benefit
Fhtlty as defined by FRS 102,

The has taken advantage af the provisions in the SORP for charities not to prepare a Statement of Cash
Flows.

The financial statements have departed fram- the CharNes (Accounts and Reports) Regulatioris 2IX8 only to
the extent required ta pravide. a true and fair view. This departure has involved following the .Staternenl. of
Recommended Practice for charities applying FRS 192 rather than the, version af the Statement of
Recommended Practice which is referred to'in the Regulatians but which has since been withdrawri,

The financial statements are prepared In sterling, which is the functional currency of the Charity. Monetary
amounts in'these financial statements are rounded to the nearest k;

The Iinanciej statements have been prepared under the historical cost convention. The principal accounling
policies adapted are set aut b'slow.

6olog concern
At, the Urne af approving the. financial statements the trustees have 8 reasonable expectatian that lhe has
adhquate resources to continue iri operational 8Xistence fcir the foreseeable future. Thus the Trustees
continue to adopt the going concerri basi~ af accounting in preparing the financial staternentS,

Charitahlle funds
Unrestriated funds are available for use at:the discretion of the Trustees in'furtherance of their charitable
oblectiv8s.

Restricted funds are subject to.specific, conditions by, donors or grantors as to how they may be used. The
purpaees and uses af the restricted funds are.set aut In the notes to th'e financial statements,

Income
Income' is recognised when the charity is legally entitled ta. it after any performance-conditions have been mel,
the amounts can be measured reliably, 'and It is probable that income will be received

Cash donations, are recagnised on receipt, Other donalians. .are. recognised once the has been notifIed af the
donation„unleSs performance canditians require deferral of the amount, Income tex recoverable'In r8iation ta
donations received under Gift Aid ar deeds af covenant is recognised al the time of the danatiaii.

Legacies are recognised on receipt 'ar other'wIse if the has. been notified of an impending distribution, the
amount is known, and receipt is expected. If the amount is not known. the legacy is treated as 8 contingent
asset.



1 HE ALTITUDE FOUNDATION

NQTES TD THE RNANCIAL STATEMENTS (CONTWUEO)

FOR THE. YEAR ENDS'0 31 AUGUS T 2MB

Accountilng pot tciee (Gon6nued)

Expenditure.
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party„ il is probable that. a;transfer of ecanamic benefits will be required in settlement, and the amount of
lhe obligation carl be measured reliably'.

Expenditure is' classified by activity, The costs of each ectivity are made up of.the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributabte ta a single

activity are allocated directly to that activily. Shared casts which contribute to more than one activity and

support costs which are not attributable ta a single activity are apportioned between those activities on a basis
consistent with the use of resources, Central staff costs are allocated on the basis df'time spen't, and

depreciation charges are allocated art the 'portion of the asseii's use,

Cash and cash equivalents
Cash and cash equivalents Include'cash in hand, deposits held at call with banks, other short-term liquid

investments with criginal maturities df three months or less, and bank overdrafts. Bank overdratts are. shown
within borrowlngs in current liabilities.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction casts and are subsequently carried at amartised cost using the effective
Interest method unless. the arrangement constitutes a financing transection. wh'ere the transaction is

measured at the present value of the future receipti discounted at a market rate of interest. Financial assets
ciassitied as reix:ivabte within orie year are not amortised.

8asic fmanciaf fiafufifies
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction pnce unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the Mure payments disoounted at a market rate'of interest. Fiinancial liabilities classified as payabie
within one year are hot arnartised.

Debt instrumerits are subsequenlly carried at arnartised cost, using the effective interest rate method.

Trade creditors:ara obligations to pay for goods. or services that have been acquired, In the ardinary course of
aperatIons from suppliers. :Amounts payabte are dassified as current liabilities if payment is due within one
year or less. If nol, they are presented as non-current liabilities. Trade creditors are recognised initially al

transaction price and subsequenily measured at ainortised cost using the. effective interest method,

Derecognition of frnancial liabifities
Financial liabilities aie derecagnised when the 's contractual obligations expire or are discharged or cancelled.

employee benefits
The cost of any unused holiday entitleinent is recognised in the period in which the employee's. services are
received,

Termination benefits are recognised, immediately as an expense when the is demonstrably coinmitted to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contilbution retirement. benefit scihemes are charged as an expense as.they fall due.

-15-



THE Al TITUDE FOUNDATION

NOTES TO THE FINANCIAL STATESIIENTS (CONTINUED}

FOR THE' YEAR ENDED 31 AV GFJ$T 2023

2 Criticaf accounting. estimates and judgements

In the appiicatian of the charity's accounting policies; the Trustees are required to make judgements;
estimates and'assumptions about the carrying amount of.assets and iiabilities that are not readily apparent
frdin other sources. The estimates and associated assumptions are based on historical experience end other
factors that are considered to be relevant. Actual results may differ From these estimates

The estimates and underlying assumptions are reviewed on an ongoing basis. Revjsions te accounting
estimates are. recognised in the period in which .the .estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both curient. and future
periods.

3 Income from donations and legacies

Unrestrictied Restricted
funds funds

2623 2623

Ulnrestricted Restricted
funds funds

2622 2622

Donations and gifts

Grants receivable
200,500

200,500

16,000
200.506

16,009

16,000 216.500

101,950

101,050

16,874t

16,874

'I 01.050
16,874

117.924

4 income from investments

Unrestrtctad Unrestricted
:funds funds

2623 2622
f.

Interest receivable

—16-



THE ALTfTUGE FQUNDATIGN

NOTES TO THE FINANCIAL 8TATEIIENT8 (CQNTINUED)

FOR THE YEAR ENDED 8'I AV GUST 2023

5 Expenditure on charitable activities

Direct costs
Stetf costs
Insurance
Telephone
Postage and stationery

Sundries
Professional and consultancy

IT costs
Transport costs
Participant support
8'enk charges

Analysis by fund
Unrestricted funds

Restrfcted funds

Charitable
activities

2023

132,705
952

1,776
855

6,9M
'5,25tl

442, 193
16,000

156,193

Charitable
activities

26N
E

124.879
728
750

1;171
2,001
4, /50
1,094

353
2,577

264

138,567

'I 21,693
'l6,874

138,567

8 Description of charitable activities

Charitable a iviti s

Norie of the Trustees (or any persons connected with them) received any remuneration or benefits from the

during lhe year.

Employees

The average monthly number of employees du~ing the year w'as.
RORY

ttuinber



NOTES TQ THE I."INANGIAL. STATEINENT8 ({CONTINUED)

FOR THE PEAR ENDS Bf AVGUST2029

8 Employees (Continued)

Employment costs

Vyages and salaries
Other pension costs

1I22,669
16,646

132,795

115,0S8
9„791

There were no employees whose annual rerr{vneration was more than 666,606,

.Ii Taxation

The chanty is exempt frorr{ taxation on its activities because all its income is applied for chargable purposes.

1b {(:reditors: amounts falling due within one year

Accruais and deferred income

2623 2022
E

16,415 203,221

Other creditors included E8,616 (2022. ERGO, OOO{) worth of funding which the donorhas specified to be used in

future financial years.

The restricted funds of the charity comprise the unexpended balances of donations and grants held on trust

subject to spscifrp conditions by donors as to how they may be used.

At 1

September
2622

f.

Incoming
resources

Resources At 31 August
expended M23

John Squire Charitable Trust

James Knott Charitable Trust

Rothley Trust

12,000
3 100

900

15.666

(12,600)
(3,:100)

(900)

(16,066)

PrevloUs year. A't 1
September

2921

Incoming
reaources

Resour{ces A't 31 Augue't
expended 2622

Platten Fund 16,874 {{{{.8'{4{



THE ALTITUDE FQUNDATION

NOTES TO THE FINANC)iAL STATEMENTS (CQNTINUEDIl

FOR THE YEAR ENDED 91 AUGUST 2029

11 Restricted funds (Continued)

P ttenFu

This represents fufids received, to support our Code Cooperatives project,

J hn8 uir Ch ritableFund

This represents funds provided to run code co-operatives.

' ILJ'
This represents funds received to purchase equipment for participants.

Com ur'ilt F. uridation for e and Nfear

This represents funds received lo run code co-operatives for the 23-24 year. , Money received in 2023 has
been deferred. to the next financial year and is held within accruats.

12 Unrestrfcted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are
not subject to specific'condltioiis by donors and grantors as tc how they may be used. These indude
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At1
September

2022

Incoming
resources

Resources
expended

Transfers At 21 August
2023

Accessibility fund

Resilience fund

General funds

10,060
21,108

31.'i08

201,130 (142,193)

201,130 (142,193)

10,000
2'l, 108
58,937

Previous year; At 1 Incoming Resources Transfers At 31 August
September resources expended 2022

2021
E R

Accessibility fund

Resilience fund

General funds

10,000
22,888
18;782

5'l, 848

101,153

1'61,153

(121„893)

(121 693)

(1,758)
1,758

'10,000
21,108

3't;108

13 Related party transactions

Donations ihconie indudes 6200„066 (2022.'f100,000) from scott. Logic Limited. 6 A scott who is a trustee
controls Scott Logic Llnilted,
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"All the staff are friendly and polite. My son thorough enjoys 

his time with Altitude Foundation. I have seen a huge 

difference in him... thank you to all the team!" 
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TRUSTEES' REPORT   

FOR THE YEAR ENDED 31 AUGUST 2022 

- 1 - 

The Trustees present their annual report and financial statements for the year ended 31 August 2022. 

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the 
financial statements and comply with the 's [governing document], the Charities Act 2011 and "Accounting and 
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" 
(effective 1 January 2019). 

Objectives and activities 

The objects of the charity are to advance the education of young people who are socially and economically 
disadvantaged, particularly but not exclusively those residing in North East England, who wish to study technology 
subjects at school and university by the provision of financial and practical support. 

Public benefit 
As charity trustees we consider carefully the Charity Commission guidance on public benefit. We help young people 
reach their potential in STEM subjects, with a particular focus in Digital and Tech. We focus on young people who, 
without additional support, may otherwise not reach their full potential, due to personal circumstances, a lack of 
financial or social capital, or a lack of awareness of the opportunities. We are not focussed on helping those who 
would have achieved in STEM regardless of our support. 
 
We make no charges for taking part in our programme. Not only do the participants benefit from encouragement to 
further their education and achieve at the highest level, but our wider society and economy benefits from the long 
term development of highly skilled people. 

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the 
should undertake. 

Achievements and performance 

Significant activities 
This is the third financial year of the charity. We have emerged from the COVID-19 pandemic with a revised 
programme, a renewed offering, and a continuing commitment to our mission: to enable young people with 
untapped potential to pursue their passion for technology, get their first job, and inspire others to do the same. 
 
We were pleased to have 42 students, on average, attending our fortnightly Code Cooperatives in schools. We 
delivered 68 sessions in total across our five school partners. We delivered our Easter Code Project for the first time 
and organised two workplace visits after a pandemic-induced hiatus. 12 university student volunteers supported our 
work and gained careers support through our new Digital Careers Gateway programme.   
 
In total, we delivered over 500 hours of intervention for our young people.  
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Staff member working with some of our young people at coding event. 

 
 

Volunteers 
A large part of our programme is inspiring young people to take their passion for STEM subjects and achieve great 
things in their future. The best way to do this is to involve professionals from industry and other young people in the 
programme who have followed such a path. 
 
We therefore remain grateful for the help and support of volunteers from Newcastle University who act as mentors 
and facilitators during our events and activities. We also remain grateful to the volunteers from Scott Logic Limited 
who have helped us with programme delivery, IT logistics and support. And finally, we thank all of our delivery 
partners, without whom we would not have been able to make the difference we have for our young people.  

 
Teams attending our Code Project: Bots for Good 
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Financial review 

Financial position 
The financial position of the charity is shown in the accounts which follow this trustees report. Income amounted to 
£118,027 (2021: £107,825). Expenditure amounted to £138,567 (2021: £103,826) which meant that we recorded a 
deficit of £20,540 (2021: £3,999 surplus). The reflects the challenging funding environment post-COVID-19.  

Reserves policy 
The charity has adopted a reserves policy of keeping at least 6 months of operating expenses in reserve to ensure 
that if its current funding was withdrawn the charity would have sufficient time to look for alternative sources of 
funding whilst completing its programme for the academic year. This amounts to a reserve of £87,000. Last year the 
charity set aside £21,108 for this purpose. In addition a further £10,000 was set aside last year to ensure that 
participants who have accessibility requirements are not excluded from our programme.  There has been no further 
setting aside of reserves this year as no surplus was generated, although the charity retains the aim of building a 
£87,000 resilience reserve in the medium term. 
 

Principal funding sources 
The principal funding source for the charity has been the generous donation of £400,000 made by Scott Logic 
Limited to fund our first three years of project delivery. We are extremely grateful for this initial funding which has 
enabled the charity to put its objectives into practice. We also thank the Platten Family Fund, for a commitment of 
just over £16,000 to fund our Code Cooperatives in 2021-22, and the William Leech Charity, for a grant of £1,050 to 
support the purchase of equipment. 

Investment policy and objectives 
The trustees, having regard to the liquidity requirements of operating the charity and to the reserves policy have 
operated a policy of keeping available funds in interest bearing deposit accounts to obtain the best possible return 
in this period of low inflation and interest rates. 

Risk management 
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate 
controls are in place to provide reasonable assurance against fraud and error. 

Plans for future periods 

FUTURE PLANS 
In 2022-23, we will expand our offering to a greater number of participants and schools. We will improve impact 
measurement and reporting, to better understand and evidence the difference our interventions make for our 
participating young people.  
 
Our programme offering will maintain an element of "open to all", working with all students in targeted schools 
meeting educational and socioeconomic requirements. We will also aim to deliver targeted activity to the cohort of 
socio-economically disadvantaged young people that we identify as being most at risk of not meeting their full 
potential. 
 
We will embed our existing relationships with education and industry partners, in order to further strengthen the 
quality of our programme. A key priority will be to diversify our corporate funding sources and expand our grant 
bidding efforts, to facilitate programme growth.  
 

Structure, governance and management 

Governing document 
The charity is a Charitable Incorporated Organisation (CIO) governed by its constitution adopted by the first trustees 
on 13 March 2019. 
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The Trustees who served during the year and up to the date of signature of the financial statements were: 

Mr BC Ord 

Mr G Scott 

Mr MT Moran 

Dr H Estyn-Jones 

Induction and training of new trustees 
New trustees undergo an induction to brief them on their legal obligations under charity law, the Charity Commission 
guidance on public benefit, content of the constitution, the board of trustees and the decision making processes, the 
business plan and recent financial performance of the charity. During the induction they meet key employees and 
other trustees. Trustees are encouraged to attend appropriate external training events where these will facilitate the 
undertaking of their role. 

 
 

Participants building and coding a BOT. 

 

Related parties 
The charity remains grateful for the support it has received from Scott Logic Limited, a company which is controlled 
by one of the charity trustees. Scott Logic Limited has been very generous in providing us with start up funding to 
allow us to get our programme up and running for the first three years whilst looking for a more diverse funding 
sources for the medium term. 

The Trustees' report was approved by the Board of Trustees. 

Date: 22 June 2023 
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I report to the Trustees on my examination of the financial statements of The Altitude Foundation (the ) for the year 
ended 31 August 2022. 

Responsibilities and basis of report 

As the Trustees of the   you are responsible for the preparation of the financial statements in accordance with the 
requirements of the Charities Act 2011 (the 2011 Act). 

 I report in respect of my examination of the ’s financial statements carried out under section 145 of the 2011 Act. In 
carrying out my examination I have followed all the applicable Directions given by the Charity Commission under 
section 145(5)(b) of the 2011 Act. 

Independent examiner's statement 

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with Accounting 
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable 
in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement 
of Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has now been 
withdrawn. 
 
I understand that this has been done in order for financial statements to provide a true and fair view in accordance 
with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015. 

 I have completed my examination. I confirm that no matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect: 

1 accounting records were not kept in respect of the as required by section 130 of the 2011 Act; or 

2 the financial statements do not accord with those records; or 

3 the financial statements do not comply with the applicable requirements concerning the form and content of 
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the 
accounts give a true and fair view which is not a matter considered as part of an independent examination. 

I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached. 

Philip Harnby 

Mitchells Grievson Chartered Accountants 

Kensington House 

3 Kensington 

Bishop Auckland 

County Durham 

DL14 6HX 

Dated: .22 June 2023 
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Current financial year 

Unrestricted Restricted Total Total 

funds funds 

2022 2022 2022 2021 

Notes £ £ £ £ 

Income from: 

Donations and legacies 3 101,050 16,874 117,924 107,428 

Investments 4 103 - 103 397 

Total income 101,153 16,874 118,027 107,825 

Expenditure on: 

Charitable activities 5 121,693 16,874 138,567 103,826 

Net (expenditure)/income for the year/ 

Net movement in funds (20,540) - (20,540) 3,999 

Fund balances at 1 September 2021 51,648 - 51,648 47,649 

Fund balances at 31 August 2022 31,108 - 31,108 51,648 

The statement of financial activities includes all gains and losses recognised in the year. 

All income and expenditure derive from continuing activities. 

Prior financial year 

Unrestricted Restricted Total 

funds funds 

2021 2021 2021 

Notes £ £ £ 

Income from: 

Donations and legacies 3 106,541 887 107,428 

Investments 4 397 - 397 

Total income 106,938 887 107,825 

Expenditure on: 

Charitable activities 5 102,939 887 103,826 

Net (expenditure)/income for the year/ 

Net movement in funds 3,999 - 3,999 

Fund balances at 1 September 2020 47,649 - 47,649 

Fund balances at 31 August 2021 51,648 - 51,648 
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2022 2021 

Notes £ £ £ £ 

Current assets 

Cash at bank and in hand 234,329 171,558 

Creditors: amounts falling due within 
one year 8 (203,221) (119,910) 

Net current assets 31,108 51,648 

Income funds 

Unrestricted funds - general 

Designated funds 10 31,108 32,866 

General unrestricted funds - 18,782 

31,108 51,648 

31,108 51,648 

The financial statements were approved by the Trustees on 22 June 2023 

.............................. .............................. 
Mr G Scott Mr MT Moran 

Trustee Trustee 
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1 Accounting policies 

Charity information 

Charitable Incorporated Organisation (CIO) incorporated in England and Wales. 

1.1 Accounting convention 

The financial statements have been prepared in accordance with the 's [governing document],  the Charities 
Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 
102”) and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended Practice 
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The is a Public Benefit 
Entity as defined by FRS 102. 
 
The has taken advantage of the provisions in the SORP for charities not to prepare a Statement of Cash 
Flows. 

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to 
the extent required to provide a true and fair view. This departure has involved following the Statement of 
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of 
Recommended Practice which is referred to in the Regulations but which has since been withdrawn. 

The financial statements are prepared in sterling, which is the functional currency of the . Monetary amounts 
in these financial statements are rounded to the nearest £. 

The financial statements have been prepared under the historical cost convention, [modified to include the 
revaluation of freehold properties and to include investment properties and certain financial instruments at fair 
value]. The principal accounting policies adopted are set out below. 

1.2 Going concern 

At the time of approving the financial statements, the Trustees have a reasonable expectation that the has 
adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements. 

1.3 Charitable funds 

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable 
objectives. 

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and 
uses of the restricted funds are set out in the notes to the financial statements. 

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the . 

1.4 Income 

Income is recognised when the is legally entitled to it after any performance conditions have been met, the 
amounts can be measured reliably, and it is probable that income will be received. 

Cash donations are recognised on receipt. Other donations are recognised once the has been notified of the 
donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation to 
donations received under Gift Aid or deeds of covenant is recognised at the time of the donation. 

Legacies are recognised on receipt or otherwise if the has been notified of an impending distribution, the 
amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent 
asset. 
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1.5 Expenditure 

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a 
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of 
the obligation can be measured reliably.  
 
Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and 
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single 
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and 
support costs which are not attributable to a single activity are apportioned between those activities on a basis 
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and 
depreciation charges are allocated on the portion of the asset’s use. 

1.6 Cash and cash equivalents 

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities. 

Basic financial assets 

Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised. 

Basic financial liabilities 

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised. 
 
Debt instruments are subsequently carried at amortised cost, using the effective interest rate method. 
 
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method. 

Derecognition of financial liabilities 

Financial liabilities are derecognised when the ’s contractual obligations expire or are discharged or cancelled. 

1.7 Employee benefits 

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are 
received. 
 
Termination benefits are recognised immediately as an expense when the is demonstrably committed to 
terminate the employment of an employee or to provide termination benefits. 

1.8 Retirement benefits 

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due. 
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2 Critical accounting estimates and judgements 

In the application of the ’s accounting policies, the Trustees are required to make judgements, estimates and 
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other 
sources. The estimates and associated assumptions are based on historical experience and other factors that 
are considered to be relevant. Actual results may differ from these estimates. 
 
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods. 

3 Donations and legacies 

Unrestricted Restricted Total Unrestricted Restricted Total 

funds funds funds funds 

general general 

2022 2022 2022 2021 2021 2021 

£ £ £ £ £ £ 

Donations and gifts 101,050 - 101,050 101,428 - 101,428 

Grants receivable - 16,874 16,874 5,113 887 6,000 

101,050 16,874 117,924 106,541 887 107,428 

4 Investments 

Unrestricted Unrestricted 

funds funds 

general general 

2022 2021 

£ £ 

Interest receivable 103 397 
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5 Charitable activities 

Empowering 
young 
people 

Empowering 
young 
people 

2022 2021 

£ £ 

Staff costs 124,879 93,690 

Insurance 728 729 

Telephone 750 716 

Postage and stationery 1,171 671 

Sundries 2,001 2,183 

Professional and consultancy 4,750 1,750 

IT costs 1,094 1,113 

Room hire and catering - 50 

Transport costs 353 144 

Participant support 2,577 2,718 

Bank charges 264 62 

138,567 103,826 

138,567 103,826 

Analysis by fund 

Unrestricted funds - general 121,693 102,939 

Restricted funds 16,874 887 

138,567 103,826 

6 Trustees 

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the 
during the year. 

7 Employees 

The average monthly number of employees during the year was: 

2022 2021 

Number Number 

4 3 
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Employment costs 2022 2021 

£ £ 

Wages and salaries 115,088 81,752 

Other pension costs 9,791 11,938 

124,879 93,690 

There were no employees whose annual remuneration was more than £60,000. 

8 Creditors: amounts falling due within one year 

2022 2021 

£ £ 

Accruals and deferred income 203,221 119,910 

Other creditors included £200,000 (2021: £116,874) worth of funding which the donor has specified to be 
used in future financial years. 

9 Restricted funds 

The income funds of the charity include restricted funds comprising the following unexpended balances of 
donations and grants held on trust for specific purposes: 

Movement in funds Movement in funds 

Incoming 
resources 

Resources 
expended 

Balance at 
1 September 

2021 

Incoming 
resources 

Resources 
expended 

Balance at 
31 August 

2022 

£ £ £ £ £ £ 

Platten Fund - - - 16,874 (16,874) - 

887 (887) - - - - 

887 (887) - 16,874 (16,874) - 

Platten Fund 
Funds received to support our Code Cooperatives project. 

Charity Digital - Meet and 
Code fund 



 

THE ALTITUDE FOUNDATION 

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED 31 AUGUST 2022 

- 13 - 

10 Designated funds 

The income funds of the charity include the following designated funds which have been set aside out of 
unrestricted funds by the trustees for specific purposes: 

Movement 
in funds 

Balance at 
1 September 

2020 

Incoming 
resources 

Balance at 
1 September 

2021 

Transfers Balance at 
31 August 

2022 

£ £ £ £ £ 

Accessibility fund 10,000 - 10,000 - 10,000 

Resilience fund 22,866 - 22,866 (1,758) 21,108 

32,866 - 32,866 (1,758) 31,108 

11 Related party transactions 

Donations income includes £100,000 (2021: £100,000) from Scott Logic Limited.  G A Scott who is a 
trustee controls Scott Logic Limited. 
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THE ALTITUDE FOUNDATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2021

The trustees present their report with the financial statements of the charity for the year ended
31 August 2021. The trustees have adopted the provisions of Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2019).

OBJECTIYES AND ACTIVITIES
Objectives and aims
The objects of the charity are to advance the education of young people who are socially and economically
disadvantaged, particularly but not exclusively those residing in North East England, who wish to study
technology subjects at school and university by the provision of financial and practical support.

Significant activities
This is the second financial year of the charity. We have experienced some staff turnover, losing two
members of staff and recruiting three, bringing the full staff complement to four Full Time Equivalents. The
year has been disrupted by the COVID-19 pandemic, requiring us to innovate in programme delivery and
evolve our remote offering. Throughout, we have remained focused on our core mission: to enable young
people with untapped potential to pursue their passion for technology, get their first job, and inspire others to
do the same.

Despite lockdown, we worked with 46 participants, in 10 schools, across 10 Code Cooperatives. We also ran
4 standalone sessions at the height of lockdown, serving 38 students. In a new innovation for 2020-21, we
offered 2 Continuing Professional Development sessions for teachers in our partner schools. In total, we
delivered over 350 hours of intervention for young people in the North East of England.

Public benefit
As charity trustees we consider carefully the Charity Commission guidance on public benefit. We help young
people reach their potential in STEM subjects, with a particular focus in Digital and Tech. We focus on young
people who, without additional support, may otherwise not reach their full potential, due to personal
circumstances, a lack of financial or social capital, or a lack of awareness of the opportunities. We are not
focussed on helping those who would have achieved in STEM regardless of our support.

We make no charges for taking part in our programme. Not only do the participants benefit from
encouragement to further their education and achieve at the highest level, but our wider society and
economy benefits from the long term development of highly skilled people.

Volunteers
A large part of our programme is inspiring young people to take their passion for STEM subjects and achieve
great things in their future. The best way to do this is to involve professionals from industry and other young
people in the programme who have followed such a path.

We therefore remain grateful for the help and support of volunteers from Newcastle University who act as
mentors and facilitators during our events and activities. We welcome the support of South College, Durham
University, who will become involved in 2021-22. We also remain grateful to the volunteers from Scott I ogic
Limited who have helped us with programme delivery, IT logistics and support. And finally, we thank
volunteers from Newcastle Building Society, Saggezza, the NHS Business Services Authority and others.

In 2020-21, we received significant, ongoing support from 15 committed volunteers, without whom we would
not have been able to achieve what we did.

FINANCIAL REVIEW
Financial position
The financial position of the charity is shown in the accounts which follow this trustees report. Income
amounted to L107,825 (2020: f207,660). Expenditure amounted to 6103,826 (2020: 6160,011)which meant
that we recorded a surplus of 63,999 (2020: f47,649).
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THE ALTITUDE FOUNDATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2021

FINANCIAL REVIEW
Principal funding sources
The prtincipal funding source for the charity has been the generous donation of f400,000 made by Scott
Logic I imited to fund our first three years of project delivery. We are extremely grateful for this initial funding
which has enabled the charity to put its objectives into practice. We also thank Newcastle Building Society
for a donation of 66,000, and the Platten Family Fund, for a commitment of just over 616,000 to fund our
Code Cooperatives in 2021-22.

Investment policy and objectives
The trustees, having regard to the liquidity requirements of operating the charity and to the reserves policy
have operated a policy of keeping available funds in interest bearing deposit accounts to obtain the best
possible return in this period of low inflation and interest rates.

Reserves policy
The charity has adopted a reserves policy of keeping at least 6 months of operating expenses in reserve to
ensure that if its current funding was withdrawn the charity would have sufficient time to look for alternative
sources of funding whilst completing its programme for the academic year. This amounts to a reserve of
687,000. Last year the charity set aside 622,866 for this purpose. In addition a further 610,000 was set
aside last year to ensure that participants who have accessibility requirements are not excluded from our
programme. There has been no further setting aside of reserves this year as the surplus generated is
modest, although the charity retains the aim of building a f87,000 resilience reserve in the medium term.

Taking into account these two designated reserves our general reserve amounted to 618,782.

FUTURE PLANS
In 2021-22, we intend to respond to the residual effects of the pandemic on young people's life chances. We
will build on the success of our popular Code Cooperatives for 13-16year olds and further develop our offer
for 16-18year olds.

Our programme offering will maintain an element of "open to all", working with all students in targeted
schools meeting educational and socioeconomic requirements. We will also aim to deliver targeted activity to
the cohort of socio-economically disadvantaged young people that we identify as being most at risk of not
meeting their full potential.

We will embed our existing relationships with education and industry partners, in order to further strengthen
the quality of our programme. A key priority will be to diversify our corporate funding sources and expand our
grant bidding efforts, to facilitate programme growth. Although our targets for number of school partners and
cohort of students will remain broadly similar to 2020-21, we will aim to be ready for meaningful expansion in
2022-23.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The charity is a Charitable Incorporated Organisation (CIO) governed by its constitution adopted by the first
trustees on 13 March 2019.

Induction and training of new trustees
New trustees undergo an induction to brief them on their legal obligations under charity law, the Charity
Commission guidance on public benefit, content of the constitution, the board of trustees and the decision
making processes, the business plan and recent financial performance of the charity. During the induction
they meet key employees and other trustees. Trustees are encouraged to attend appropriate external
training events where these will facilitate the undertaking of their role.

Related partfes
The chartity remains grateful for the support it has received from Scott Logic Limited, a company which is
controlled by one of the charity trustees. Scott Logic Limited has been very generous in providing us with
start up funding to allow us to get our programme up and running for the first three years whilst looking for a
more diverse funding sources for the medium term.
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THE ALTITUDE FOUNDATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT
Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropdate controls are in place to provide reasonable assurance against fraud and error.

Approved by order of the board of trustees on 13 May 2022 and signed on its behalf by:

G tt - ustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE ALTITUDE FOUNDATION

Independent examiner's report to the trustees of The Altitude Foundation
I report to the charity trustees on my examination of the accounts of The Altitude Foundation (the Trust) for
the year ended 31 August 2021.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in

carrying out my examination I have followed all applicable Directions given by the Charity Commission under
section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in

connection with the examination giving me cause to believe that in any material respect:

1.
2.
3.

accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Philip Harnby FCA
ICAEW
Mitchells Grievson Chartered Accountants
Kensington House
3 Kensington
Bishop Auckland
County Durham
DL14 6HX

(s/5/2. i

Page 5



THE ALTITUDE FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2021

INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment income
Other income

Total

Unrestricted
funds

Notes

106,541

2 397

106,938

Restricted
funds

887

887

Year Ended
31.8.21

Total
funds
f

107,428

397

107,825

Period
13.3.19

to
31.8.20

Total
funds

f
200,323

534
6,803

207,660

EXPENDITURE ON
Charitable activities
Empowering young people 102,939 887 103,826 160,011

NET INCOME 3,999 3,999 47,649

RECONCILIATION OF FUNDS

Total funds brought forward 47,649 47,649

TOTAL FUNDS CARRIED FORWARD ~51 648 51,648 47,649

The notes form part of these financial statements

Page 6



THE ALTITUDE FOUNDATION

BALANCE SHEET
31 AUGUST 2021

CURRENT ASSETS
Debtors
Cash at bank and in hand

Unrestricted
funds

Notes F

7
154,684

154,684

Restricted
funds
f

16,874

16,874

2021
Total
funds

8

171,558

171,558

2020
Total
funds

f

6,653
244, 785

251,438

CREDITORS
Amounts falling due within one year 8 (103,036) (16,874) (119,910) (203,789)

NET CURRENT ASSETS 51,648 51,648 47,649

TOTAL ASSETS LESS CURRENT
LIABILITIES 51,648 51,648 47,649

NET ASSETS 51,648 51,648 47,649

FUNDS
Unrestricted funds:
General fund
Accessibility fund
Resilience fund

TOTAL FUNDS

18,782
10,000
22,866

51,648

51,648

14,783
10,000
22,866

47,649

47,649

The financial statements were approved by the Board of Trustees and authorised for issue on 13 May 2022
and were signed on its behalf by:

M T Moran - Trustee

The notes form part of these financial statements
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THE ALTITUDE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2021

1. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements
have been prepared under the historical cost convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the
funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be
required in settlement and the amount of the obligation can be measured reliably. Expenditure is
accounted for on an accruals basis and has been classified under headings that aggregate all cost
related to the category. Where costs cannot be directly attributed to particular headings they have
been allocated to activities on a basis consistent with the use of resources.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted
purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial
statements.

Pension costs and other post-retirement benefits
The charity operates a defined contribution pension scheme. Contributions payable to the charity's
pension scheme are charged to the Statement of Financial Activities in the period to which they
relate.

INVESTMENT INCOME

Deposit account interest

Year Ended
31.8.21

E
397

Period
13.3.19

to
31.8.20

F
534

Page 8 continued. ..



THE ALTITUDE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2021

3. CHARITABLE ACTIVITIES COSTS

Empowering young people

Direct
Costs (see

note 4)

103,826

4. DIRECT COSTS OF CHARITABLE ACTIVITIES

Staff costs
Insurance
Telephone
Postage and stationery
Sundries
Professional and constancy
IT Costs
Subscriptions
Room hire and catering
Transport costs
Participant support
Participant packs
Bank charges

Year Ended
31.8.21

93,690
729
716
671

2,183
1,750
1,113

50
144

2,718

62

Period
13.3.19

to
31.8.20

6
137,496

1,410
1,042

728
948

9,000
1,211

288
1,626
1,300
4,384

443
135

103,826 160,011

5. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 August 2021 nor for the
period ended 31 August 2020.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 August 2021 nor for the period ended
31 August 2020.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

funds
Restricted

funds
F

Total
funds

F
INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment income
Other income

Total

200,323

534
6 803

207,660

200,323

534
6,803

207,660

EXPENDITURE ON
Charitable activities
Empowering young people 160,011 160,011
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THE ALTITUDE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2021

6. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestricted Restdicted

funds funds
f f

NET INCOME 47,649

Total
funds

f
47,649

TOTAL FUNDS CARRIED FORWARD 47,649 47,649

7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Prepayments

2021
f

2020
F

6,653

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

2021

119,910

2020
f

203,789

Other creditors includes f116,874 (2020: f200,000) worth of funding which the donor has specified
to be used in future financial years.

9. MOVEMENT IN FUNDS

Unrestricted funds
General fund
Accessibility fund
Resilience fund

TOTAL FUNDS

At 1.9.20
f.

14,783
10,000
22,866

~47 649

47,649

Net
movement

in funds
f

3,999

3,999

3,999

At
31.8.21

f

18,782
10,000
22,866

51,648

51,648

Net movement in funds, included in the above are as follows:

Incoming
resources

f
Resources
expended

f
Movement

in funds

Unrestricted funds
General fund 106,938 (102,939) 3,999

Restricted funds
Charity Digital - Meet and Code fund 887 (887)

TOTAL FUNDS 107,825 ~103,826) 3,999
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THE ALTITUDE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2021

9. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Unrestricted funds
General fund
Accessibility fund
Resilience fund

TOTAL FUNDS

Net
movement

in funds
F

47,649

47,649

47,649

Transfers
between

funds
F

(32,866)
10,000
22,866

At
31.8.20

f
14,783
10,000
22,866

47,649

47,649

Comparative net movement in funds, included in the above are as follows:

Incoming
resources

f
Resources
expended

Movement
in funds

6
Unrestricted funds
General fund 207,660 (160,011) 47,649

TOTAL FUNDS 207,660 (160,011) 47,649

10. RELATED PARTY DISCLOSURES

Donations income includes F100,000 (2020: f200,000) from Scott Logic Limited. G A Scott who is a
trustee controls Scott Logic Limited.
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THE ALTITUDE FOUNDATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2021

INCOME AND ENDOWMENTS

Year Ended
31.8.21

f

Period
13.3.19

to
31.8.20

F

Donations and legacies
Donations
Grants

101,428 200,323
6,000

Investment income
Deposit account interest

Otherincome
Other income

107,428

397

200,323

534

6,803

Total incoming resources 107,825 207,660

EXPENDITURE

Charitable activities
Wages
Pensions
Insurance
Telephone
Postage and stationery
Sundries
Professional and constancy
IT Costs
Subscriptions
Room hire and catering
Transport costs
Participant support
Participant packs
Bank charges

81,752
11,938

729
716
671

2,183
1,750
1,113

50
144

2,718

62

119,694
17,802
1,410
1,042

728
948

9,000
1,211

288
1,626
1,300
4,384

443
135

Total resources expended

Net income

103,826

103,826

3,999

160,011

160,011

47,649

This page does not form part of the statutory financial statements
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THE ALTITUDE FOUNDATION

REPORT OF THE TRUSTEES
FOR THE PERIOD 13 MARCH 2019 TO 31 AUGUST 2020

The trustees present their report with the financial statements of the charity for the period 13 March 2019 to

31 August 2020. The trustees have adopted the provisions of Accounting and Reporting by Charities;
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January

2019).

OBJECTIVES AND ACTIVITIES
Objectives and alms
The objects of the charity are to advance the education of young people who are socially and economically
disadvantaged, particularly but not exclusively those residing in North East England, who wish to study

technology subjects at school and university by the provision of financial and practical support.

Significant activities
This is the first financial year of the charity. We have recruited three full time members of staff, promoted and

delivered a pilot scheme, and in the latter months of the financial year, coped with the consequences of the
COVID-19 pandemic.

The pilot scheme began in October 2019, with 35 participants aged 14 to 17, recruited from five schools
spread across the Region. 28 were recruited for Altitude 1600, a programme for 14 to 16 year olds designed
to support participants to develop the motivation, ambition and aspiration to pursue a STEM-related future. 7
were recruited for Altitude 1800, a programme for 16 to 18 year olds that nurtured participants' hard and soft
skills, setting them up to excel in technology-related careers.

The Foundation has built strong, productive relationships with a range of employer organisations in the
Region, for the benefit of our programme participants. We have also developed effective partnerships with

schools that serve locations where our target cohort are likely to live.

Since March 2020, the charity has had to cope with the lockdown and social distancing measures designed to
combat the COVID-19 pandemic. We continued to deliver a limited programme of activities to our established
cohort, and created new "bitesize" content to deliver via social media, in order to support young people
affected by the lockdown and to continue to raise the charity's profile.

Public benefit
As charity trustees we consider carefully the Charity Commission guidance on public benefit. We are here to
help young people reach their potential in STEM subjects, with a particular focus in Digital and Tech. We
focus on young people who, without additional support, may otherwise not reach their full potential, due to
personal circumstances, a lack of financial or social capital, or a lack of awareness of the opportunities. We
are not focussed on helping those who would have achieved in STEM regardless of our support.

We make no charges for taking part in our programme. Not only do the participants benefit from

encouragement to further their education and achieve at the highest level, but our wider society and economy
benefits from the long term development of highly skilled people.

Volunteers
A large part of our programme is inspiring young people to take their passion for STEM subjects and achieve
great things in their future. The best way to do this is to involve other young people in the programme who
have followed such a path. We therefore remain grateful for the help and support of volunteers from local
universities who act as mentors and facilitators during our events and activities. We also remain grateful to
the volunteer from Scott Logic Limited who have helped us with programme creation, IT logistics and support.

FINANCIAL REVIEW
Financial position
The financial position of the charity is shown in the accounts which follow this trustees report. Income in the
first period of operation was F207,660. Expenditure amounted to 8160,011 which meant that we recorded a
surplus of 647,649.
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THE ALTITUDE FOUNDATION

REPORT OF THE TRUSTEES
FOR THE PERIOD 13 MARCH 2019 TO 31 AUGUST 2020

FINANCIAL REVIEW
Principal funding sources
The principal funding source for the charity has been the generous donation of 8400, 000 made by Scott Logic
Limited to fund our first two years of project delivery, 8200,000 of which is specifically for future financial
years. We are extremely grateful for this initial funding which has enabled the charity to put its objectives into
practice.

Investment policy and objectives
The trustees, having regard to the liquidity requirements of operating the charity and to the reserves policy
have operated a policy of keeping available funds in interest bearing deposit accounts to obtain the best
possible return in this period of low inflation and interest rates.

Reserves policy
The charity has adopted a reserves policy of keeping at least 6 months of operating expenses in reserve to
ensure that if its current funding was withdrawn the charity would have sufficient time to look for alternative
sources of funding whilst completing its programme for the academic year. This amounts to a reserve of
868,600. The charity has set aside one third of this amount in the current financial year amounting to 822, 866.

In addition a further 810,000 has been set aside to ensure that participants who have accessibility
requirements are not excluded from our programme.

Taking into account these two designated reserves our general reserve amounted to 814,783.

FUTURE PLANS
The Foundation has completely reworked its scheme in order to respond to the challenges and constraints of
the COVID-19 pandemic. We intend to double the number of schools we work with, despite the continuing
pandemic. Our programme will pivot to be entirely deliverable online/remotely. We will step up fundraising
activity, to ensure a strong financial base from which to work across multiple years.

The COVID-19 pandemic will create challenges to delivery, but we believe that the charity's focus- STEM, and
particularly digital and tech- is more relevant now than ever, and we are uniquely positioned to deliver an
innovative scheme in the current circumstances.

We have a plan to take the charity through the next financial year, and will develop a multi-year forward plan
before its end, once the longer-term picture for the Region and the Country is clearer.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is a Charitable Incorporated Organisation (CIO) governed by its constitution adopted by the first
trustees on 13 March 2019.

Induction and training of new trustees
New trustees undergo an induction to brief them on their legal obligations under charity law, the Charity
Commission guidance on public benefit, content of the constitution, the board of trustees and the decision
making processes, the business plan and recent financial performance of the charity. During the induction
they meet key employees and other trustees. Trustees are encouraged to attend appropriate external training
events where these will facilitate the undertaking of their role.

Related parties
The charity remains grateful for the support it has received from Scott Logic Limited, a company which is
controlled by one of the charity trustees. Scott Logic Limited has been very generous in providing us with start
up funding to allow us to get our programme up and running for the first two years whilst looking for a more
diverse funding sources for the medium term.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.
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THE ALTITUDE FOUNDATION

REPORT OF THE TRUSTEES
FOR THE PERIOD 13 MARCH 2019 TO 31 AUGUST 2020

Approved by order of the board of trustees on 15 December 2020 and signed on its behalf by:

cott - ustee
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THE ALTITUDE FOUNDATION

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE PERIOD 13 MARCH 2019 TO 31 AUGUST 2020

The trustees are responsible for preparing the Report of the Trustees and the financial statements in

accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming
resources and application of resources, including the income and expenditure, of the charity for that period. In
preparing those financial statements, the trustees are required to

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the charity and to enable them to ensure that the financial statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions
of the trust deed. They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE ALTITUDE FOUNDATION

Independent examiner's report to the trustees of The Altitude Foundation
I report to the charity trustees on my examination of the accounts of The Altitude Foundation (the Trust) for

the period 13 March 2019 to 31 August 2020.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with

the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in

carrying out my examination I have followed all applicable Directions given by the Charity Commission under
section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:

1.
2.
3.

accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Philip Harnby ACA
ICAEW
Mitchells Grievson Chartered Accountants
Kensington House
3 Kensington
Bishop Auckland
County Durham
DL14 6HX

15 December 2020
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THE ALTITUDE FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE PERIOD 13 MARCH 2019 TO 31 AUGUST 2020

INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment income
Other income

Total

Notes

Unrestricted
funds

F

200,323

534
6,803

207,660

EXPENDITURE ON
Charitable activities
Empowering young people 160,011

NET INCOME 47,649

TOTAL FUNDS CARRIED FORWARD 47,649

The notes form part of these financial statements
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THE ALTI'TUDE FOUNDATION

BALANCE SHEET
31 AUGUST 2020

CURRENT ASSETS
Debtors
Cash at bank and in hand

Notes

Unrestricted
funds

F

6,653
244, 785

251,438

CREDITORS
Amounts falling due within one year (203,789)

NET CURRENT ASSETS 47,649

TOTAL ASSETS LESS CURRENT
LIABILITIES 47,649

NET ASSETS 47,649

FUNDS
Unrestricted funds:
General fund

Accessibility fund

Resilience fund

TOTAL FUNDS

14,783
10,000
22,866

47,649

47,649

The financial statements were approved by the Board of Trustees and authorised for issue on
15 December 2020 and were signed on its behalf by:

G cott - rustee

Almnru
M T Moran - Trustee

The notes form part of these financial statements
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THE ALTITUDE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 13 MARCH 2019 TO 31 AUGUST 2020

1. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Charities Act 2011.The financial statements have
been prepared under the historical cost convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the
funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be
required in settlement and the amount of the obligation can be measured reliably. Expenditure is
accounted for on an accruals basis and has been classified under headings that aggregate all cost
related to the category. Where costs cannot be directly attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted
purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial
statements.

Pension costs and other post-retirement benefits
The charity operates a defined contribution pension scheme. Contributions payable to the charity's
pension scheme are charged to the Statement of Financial Activities in the period to which they relate.

INVESTMENT INCOME

Deposit account interest 534
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THE AL'TITUDE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 13 MARCH 2019 TO 31 AUGUST 2020

3. CHARITABLE ACTIVITIES COSTS

Empowering young people

Direct
Costs (see

note 4)
F

160,011

DIRECT COSTS OF CHARITABLE ACTIVITIES

Staff costs
Insurance
Telephone
Postage and stationery
Sundries
Professional and constancy
IT Costs

Subscription s
Room hire and catering
Transport costs
Participant support
Participant packs
Bank charges

137,496
1,410
1,042

728
948

9,000
1,211

288
1,626
1,300
4,384

443
135

160,011

5. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the period ended 31 August 2020.

Trustees' expenses

There were no trustees' expenses paid for the period ended 31 August 2020.

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Prepayments
f
6,653

Page 10 continued. ..



THE ALTITUDE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 13 MARCH 2019 TO 31 AUGUST 2020

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors
f

203,789

Other creditors includes E200,000 worth of funding which the donor has specified to be used in future
financial years.

8. MOVEMENT IN FUNDS

Unrestricted funds
General fund

Accessibility fund

Resilience fund

TOTAL FUNDS

Net
movement

in funds
E

47,649

47,649

47,649

Transfers
between

funds
F

(32,866)
10,000
22,866

At

31.8.20
8

14,783
10,000
22,866

47,649

47,649

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming
resources

E

207,660

Resources
expended

F

(160,011)

Movement
in funds

F

47,649

TOTAL FUNDS 207,660 (160,011) 47,649

Purpose of funds

Resilience fund

This represents funds set aside to ensure that the charity could conduct an orderly wind-up in the event
that no future funding is forthcoming to continue its activities.

Accessibility fund

This represents funds set aside to ensure that those who have accessibility issues can be supported
so that they can fully participate in our programme
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THE ALTITUDE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 13 MARCH 2019 TO 31 AUGUST 2020

9. RELATED PARTY DISCLOSURES

During the period the charity received donations of f400, 000 from Scott Logic Limited, 2200, 000 of
which is to be used in future financial years. G A Scott who is a trustee controls Scott Logic Limited.
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THE ALTITUDE FOUNDATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE PERIOD 13 MARCH 2019 TO 31 AUGUST 2020

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Investment income
Deposit account interest

Other income
Other income

Total Incoming resources

200,323

534

6,803

207,660

EXPENDITURE

Charitable activities
Wages
Pensions
Insurance
Telephone
Postage and stationery
Sundries
Professional and constancy
IT Costs
Subscription s
Room hire and catering
Transport costs
Participant support
Participant packs
Bank charges

Total resources expended

Net income

119,694
17,802

1,410
1,042

728
948

9,000
1 211

288
1,626
1,300
4,384

443
135

160,011

160,011

47,649

This page does not form part of the statutory financial statements
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