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FRIENDS OF COED GWILYM PARK
(Charitable lncorporated Organisation)

LEGAL AND ADMINISTRATIVE INFORMATION

CHARITY NUMBER 1182299

DATE OF REGISTRATION 4th March 2019

START OF FINANCIAL YEAR 1st January 202'l

END OF FINANCIAL YEAR 3'1st December 2A21

TRUSTEES AT 31ST DECEMBER 2021 Trevor Martin
Gwyn Evans
David Rooke
Chris Holloway
Denise Sparks
Clive Osbome
Robert Beale
Steven Vincent
Veronica Fuller (Appointed 1Oth August 2021)
Stephen Hinder (Resigned 1Oth August 202'l)

LEGAL STATUS Charitable lncorporated Organisation

GOVERNING INSTRUMENT CIO - Foundation Registered 4th March 2019

OBJECTS

For the benefit of the inhabitants of Clydach, Swansea and the surrounding area (the area of benefit), to provide or assist in
the provision of facilities for the recreation and other leisure time occupation in the interest of social welfare with the objects
of improving the conditions of life for the inhabitants of the area of benefit and in particular but not exclusively by the
preservation, promotion, support and improvement of Coed Gwilym Park and its amenities.

CORRESPONDENCE ADDRESS 17 Oakland Close
Glais
Swansea
SA7 gEW

PRIMARY BANKERS Barclay Bank Plc
1 ChurchillPlace
London
E14 sHP

Castle View Accounting Ltd
New Barn
IV!udberry Lane
Bosham
Chichester
West Sussex
PO18 8TS
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FF.IEilTB$ SF SOED GWILYTil P*R.K
(ffiaritahie lncorpnra$pd Organisatim)

TBI'STEES'REPCIMT
FOR TI{E YEAE ENT}EO 31ST BEGESIiBER ?02{

The year 20?1 cor*tirsred to be dEfFtxdt tnflo*ring z$m wffh the ups and dorns ol the Covid 1$ situatiffi , hrywrrer, rngch was
achkved in tfs difficrdt period.

Sn lhe jEnancid sids ri€ ototaiined a Con'rmrrnity Lsttery Grant sf fBg,SS0, a L*ndfitl Tax scherne Grar* *f .445,00S, a l$ynydd
Y Gwair !ffii*rdfiarnr Gran* os S?5,0S0 a$ wdl es a dena{ion sf S15,0$O frorn Vale Europe in Ctydacfr" trlrese r*onies togetrrer
'*$tBt fs{ther [i's]d raising p$ts ils h the psition of king able to proceed with *re Nerrr Cornnrunity Cfub fio{rse 'n aUoui ap*
?fi?Z. The ddays wi$t 'Cov.id ancl ottler ksu€s has me.6nt siffiicard cost inereasre , espercially in the cmt of timbm, br,rt we
have been very for*n& tc rec€ive a grant of tr S,'000 post year ffd &o *qrer lh*se lncreases sn nr* are dl rmdy to go on ffE
finaneiail ilront.

Wiffi regard {o the LeBse issue lhere umre signiffoant rtrarryes during the year wi$r Oydach Sommmity Council puuing o*rt of
the propoeal ftn thern ts take pver lh* di, oile park s.o r$€ $,ere fle* with the situatisa that wifr ws rsmjd take out a direct leas€
ttFift #B Ctry and Ceu*S of $wmmea fcr *re ssa {lu{ a*e are prepared ts rnanage. This has hke consederad3r Joi}ger ttan ,A,e

wrx-dd ira*e uriished hurl it is ruo* envisagd ffid thi$ r,rill be sigr*ed in lase March 20il end the works can B,n"e.d.

'Vfe have nin a $P]sots sch+xne during the year whidr raisBd srer 850fiO for trle hisa, Clt& l{ouEe with rnany local
hiaifiesses ard individuah conhribuling for wtridr Bre are yery gratefrrl. We lrave alsc hehd several eyeols in flre park such as
Canoe Dayu, a Spsoky llay at Halbueen and a BBQ which erititer r*sed muniies for cun Groqp or other park Groug; ard
H*viM a bmd3ng sihration for,a[I Park Groups and th* tocal ccrrnunig,

The Hew Sornm-uni$ Club House sh*utd naur be up and numnir*g by Augusii$epternher 2S2Z and ,ailf, ffim/ide a nnudr nsesed
asset for tlle Fark. We rrsiil thefi be hoking tsurarde frirtfier projr*cb such as irnproved ligihtifitg, inryroved par{<i4g, inrproving
&e chikkemb gay trea afld str€r facifise$ as. reques-ted by t}e com.rrxurify"

We v$qid ,ike ts thffi*< eYerlforie rrrfro [ms helped ft,e F*er]d$ of Cosd Gu{lyrn Pa* achbve so nr,lch in a rdalively shorrt
period of flime ard *ye looflr fortmrd to yeur sortinued support in ffie years ahead.

Trustses" Respoimh#ties
Tbe Chari$es A6[ 2&1'l require tlm trust€es to prepere financid sffiements {or eaqh finarmia] lear whhtr give a hm and fair
view af Sle $tate sf atrairs .c{ s.!e CtO and d ihe sur$us sf &e CI9 fsr tteai period. [n preparing those financia{ statemeflt$ lhe
kust*es ane required to:

- SM sr"ribb,le almmti*g @iciies and apfly ttrern wnsisten*y
- iltat<e judgeflnsits afid eslinlat*$ that are msonab|e amd prudent
' Frepare firHs?ota| stat€fieftts on the goir*g €gr}ce,Tr basis unless it is inappropr*ate to p.reGrnne ffrat t[rc ilust

wiH contlrue in existeree.

The trusfus are resporssfu{e fw *eryinE prcper acc<n:nting reocrds, rphidr disclose srith rea$oflable accuracy at any iinre tfie
fifiailciBl posiiion sf **e ClO" Tlrey ere also respons#e lor safeguardirg the assets of {.le CIO alrd hene fs f6king
rB'assnable $tEFs for sre preventiofi and del#ion of ral-ld ard o*$," [NTeglularities"

ApprrlM hy the Tnrstees on ...

Sbfled on tfieir behelf by"I-rushe

Printed Flane:

.4 t4, A t}'4{r' ' {4 t,t, t- 'lr_. t...................{.,J. *.........."-..........

-"{ d*t
.L
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FRIENDS OF COED GWILYM PARK
(Charitable lncorporated Organisation)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31ST DECEMBER 2021

Notes

INCOMING RESOURCES
lncoming Resources from Generated Funds

Donations, Grants & Legacies 3a 17,911 84,248 102,159 12,009

TOTAL INCOMING RESOURCES

RESOURCES EXPENDED
Costs of Generating Funds

Cost of Charitable Activities

17,911 84,248 102,159 12,009

8,885 8,885 40,510

Governance Costs 550 500

TOTAL RESOURCES EXPENDED 9,435 9,435 41,010

NET TNCOMTNG (OUTGO|NG) RESOURCES 8,476 84,248 92,724 (29,001)

Funds Brought Forward (8e1) 7,231 6,340 35,341

TOTAL FUNDS CARRIED FORWARD 7,585 91,479 99,064 6,340

I\Iovements on all reserves and all recognised gains and losses are shown above. All of the organisation's operations are
classed as continuing.

The notes on pages 8 to 12 form part of these financial statements.

Unrestricted
Funds

t

Restricted
Funds

t

TOTAL
2021
f

TOTAL
2020

€

4a

4b 550
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FfrtIE$ID$ OF CSED GwlI-YNfi PARK

{Charihble Incorporated Orgianhati*?}

BAL.SNCESfiEET

A$ AT 31ST DECESSER,z$zf

Nol€

10

Unr€stricted
Funds

L

Rmficled
Funde

L

Total
31-Dee-?1

a

Totall
3t-Dec-20

€
Fired Aesets
TangiNeAssets

lfr\rs$t]xitr?ts

Tota! FixsdAssats

Curreml As*ets
Sebtors e Prepa)rffrerrts

CashatEanharad in Hmd
-fotai Current Asse{s

Sreditsrs: Amsunts due sdtlrin one year

NET CURRE$IT *S$ETS

TOTAL A,S$ETS {ess ilnerlt liabililies

Creditxrrs: Lo*g Term iliahElittes

!{ETSSSETS

Fuaut* otthe Sfiarity
Gsleral Funds
Reshicted Funds

Tot*i Funds

&proued by the Trustees on

Signed on th*irbeffif byTrustee

trrinted Nflrne:

2
6

I
7

550s

8,135 sI,47!) 99,614 8,636

s,l35 s1,47$ 9S"6t4 '8,636

55S 2.2$S

7,585 91,479 ss,s64 6,34S

7,585 91"479 99"064 s,34S

7"585 7,585
g't"*79

{8s1)
7,231s1,479

?,535 ,47S 8S,BE4 6,340

fY-Y,
r- "$**f " k.?-t

i /]i.*' tr(\
J\djbfj

.*ou ,,) /'$,r l"rf - di+4,f s"'x;4n*
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NOTES TO THE FINANGIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2021

1. ACCOUNTING POLICIES

Basis of Preparation & Assessment of Going Concern

Basis of Preparation

The financial statements have been prepared under the historical cost convention with items recognised at cost or
transaction value unless othenrvise stated in the relevant notes. The financial statements have been prepared in accordance
with the Statement of Recommended Practice. Accounting and Reporting by Charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS102) (effective 1

January 2015) - (Charities SORP - FRS102) and the Charities Act 2011.

The Charity meets the definition of a public benefit entity under FRS102. Assets and liabilities are initially recognised at
historical cost unless otherwise stated in the relevant accounting policy notes.

Assessment of Going Goncern
Preparation of the accounts is on a going concern basis. The trustees consider that there are no material uncertainties about
the Charity's ability to continue as a going concern.

lncoming Resources

Recoqnition of lncominq Resources
These are included in the Statement of Financial Activities (SOFA) when:
. the charity becomes entitled to the resources;
. the trustees are virtually certain they will receive the resources; and
. the monetary value can be measured with sufficient reliability

lncominq Resources with Related Expenditure
Where incoming resources have related expenditure (as with fundraising or contract income) the incoming resource and
related expenditure are reported gross in the SOFA.

Grants and Donations
Grants and Donations are only included in the SOFA when the charity has unconditional entitlement to the resources.

Tax Reclaims on Donations and Gifts
lncoming resources from tax reclaims are included in the SOFA at the same time as the gift to which they relate.

Contractual lncome and Pertormance Related Grants
This is only included in the SOFA once the related goods or services has been delivered.

Gifts in Knd
Gifts in kind are accounted for at a reasonable estimate of their value to the charity or the amount actually realised. Gifts in
kind for sale or distribution are included in the accounts as gifts only when sold or distributed by the charity. Gifts in kind for
use by the charity are included in the SOFA as incoming resources when receivable.

Donated Services and Facilities
These are only included in incoming resources (with an equivalent amount in resources expended) where the benefit to the
charity is reasonably quantifiable, measurable and material. The value placed on these resources is the estimated value to
the charity for the service or facility received.

Volunteer Help
The value of any voluntary help received is not included in the accounts.

lnvestment lncome
This is included in the accounts when receivable.

lnvestment Gains and Losses
This included any gain or loss on the sale of investments and any gain or loss resulting from revaluing investments to
market value at the end of the year.
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FRIENDS OF COED GWILYM PARK
(Charitable lncorporated Organisation)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST DECEMBER 2021

{. ACCOUNTING POLICIES (continued)

Expenditure and Liabilities

Liabilitv Recoqnition
Liabilities are recognised as soon as there is a legal or constructive obligation committing the charity to pay out resources.

Goyernance Cosfs
lnclude costs of the preparation and examination of statutory.accounts, the costs of the trustees meetings and cost of any
legal advice to trustees on governance or constitutional matters.

Grants with Pertormance Conditions
Where the charity gives a grant with conditions for its payment being a specific level of service or output to be provided,
such grants are only recognised in the SOFA once the recipient of the grant has provided the specified service or output.

Grants Pavable without Pertormance Conditions
These are only recognised in the accounts when a commitment has been made and there are no conditions to be met
relating to a grant which remain in control of the charity.

lnvestments
lnvestments quoted on a recognised stock exchange are valued at market value at the year end. Other investment assets
are included at trustees' best estimate of market value.

Unrestricted funds
These funds can be used for the general objectives of the charity as set out in the trustees report. The movements of the
unrestricted funds are given in the Statement of Financial Activities.

Restricted funds
These funds are where the donor has specified a purpose for the donation made. These restrictions often arise as a result of
appeals for special offerings for specific purposes.

Desiqnated funds
These funds are funds set aside by the trustees out of unrestricted general funds for particular purposes or projects.

Fixed Assefs
Fixed Assets are capitalised if they can be used for more than one year and cost at least t1 ,500. They are valued at cost or,
if gifted, at the value to the charity on receipt.

Depreciation Expense
Depreciation is calculated at a rate to write off the cost of tangible fixed assets over their estimated useful lives. The rates
applied are as follows:

Fixtures, Fittings and Equipment 25% - Reducing Balance

2. TANGIBLE FIXED ASSETS

The CIO held no fixed assets during this or the previous financial period.

The annual commitments under non-cancelling operating leases and capital commitments are as follows
31st December 2021 : None
31 st December 2020 : None

8



FRIENDS OF COED GWILYM PARK
(Charitable lncorporated Organisation)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST DECEMBER 2021

3.INCOMING RESOURCES

a) Donations, Grants & Legacies

Gifts & Donations
Grants Received

4. RESOURCES EXPENDED

a) Gost of Charitable Activities

Equipment Costs
Pavilion Project

Planning Fees
Website Costs
Repairs & Maintenance

b) Governance Costs

I ndependent Examiners Fees

Note
Unrestricted

Funds
t

5,743
12,168

Restricted
Funds

f

TOTAL
2021
f

TOTAL
2020
t

5
5

5,248
79,000

10,991

91,168
10,450

1,559

17,91',1 84,248 142J'59 12,009

Unrestricted
Funds

I

Restricted
Funds

f

TOTAL
2021
f

TOTAL
2020
t

9

553
6,480

372
235

1,245

553
6,480

372
235

1,245

1,695
37,015

1,304
496

500550 550

550 550 500
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FRIENDS OF COED GWILYM PARK
(Charitable lncorporated Organisation)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 3{ST DECEMBER 2021

5. RESTRIGTED FUNDS

CURRENT FINANCIAL YEAR

New Community Club House
Park Facilities Fund

PREVIOUS FINANCIAL YEAR

Balance
01Jan-21

f

7,231

lncome
t
84,248

Expenditure
t

Transfers
I

Balance
31-Dec-21

t

84,248
7,231

7,231 84,248 91,479

Balance
01Jan-20

t
lncome

t
Expenditure

t
Transfers

Balance
31-Dec-20

t

7,231

7,231

t
Pavilion Project
Park Facilities Fund

35,000 35,000
7,231

000 000

Restricted funds are wholly represented by the charity's cash reserves and are to be expended as specified above

l0

7,231



7. CASH AT BANK AND IN HAND

Unrestricted
Fund

T

FRIENDS OF COED GWILYM PARK
(Charitable lncorporated Organisation)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST DECEMBER 2021

Restricted
Fund

t

8,1 35 91,479 99,614

8,135 91,479 99,614

Total
31-Dec-21

€

Total
31-Dec-20

t

8,636Cash at Bank & in Hand

8. DEBTORS AND PREPAYMENTS

Sundry Debtors

9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Sundry Creditors
lndependent Examiners Fees

8,636

Unrestricted
Fund
t

Restricted
Fund
t

Total
31-Dec-21

g

Total
31-Dec-20

t

Unrestricted
Fund

L

550

Restricted
Fund
f

Total
3t-Dec-21

t

Total
31-Dec-20

f

550
1,796

500

550

10. CREDITORS: AMOUNTS FALLING DUE lN MORE THAN ONE YEAR

The CIO held no long term liabilities during this or the previous financial period.

550 2,296
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6.INVESTMENTS

The CIO held no fixed assets investments during this or the previous financial period.



FRIENDS OF COED GWILYM PARK
(Charitable lncorporated Organisation)

NOTES TO THE FINANGIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST DECEMBER 2021

11. STAFF COSTS AND NUMBERS

The CIO employed no members of staff during this or the previous financial period

12. TRUSTEES AND OTHER RELATED PARTIES

No payments were made to trustees or any persons connected with them during this financial period. No material
transaction took place between the organisation and a trustee or any person connected with them.

13. RISK ASSESSMENT

The Trustees actively review the major risks which the charity faces on a regular basis and believe that maintaining the free
reserves stated, combined with the annual review of the controls over key financial systems carried out on an annual basis
will provide sufficient resources in the event of adverse conditions. The Trustees have also examined other operational and
business risks which they face and confirm that they have established systems to mitigate the significant risks.

14. RESERVES POLICY

The Trustees have considered the level of reserves they wish to retain, appropriate to the CIO's needs. This is based on the
CIO's size and the level of financial commitments held. The Trustees aim to ensure the CIO will be able to continue to fulfil
its charitable objectives even if there is a temporary shortfall in income or unexpected expenditure. The Trustees will
endeavour not to set aside funds unnecessarily.

15. PUBLIC BENEFIT

The CIO acknowledges its requirement to demonstrate clearly that it must have charitable purposes or 'aims' that are for the
public benefit. Details of how the CIO has achieved this are provided in the Trustees report. The Trustees confirm that they
have paid due regard to the Charity Commission guidance on public benefit before deciding what activities the CIO should
undertake

t2



FRIENDS OF COED GWILYM PARK
(Charitable lncorporated Organisation)

INDEPENDENT EXAMINER'S REPORT ON THE ACCOUNTS

Report to the trustees/ members of Friends of Coed Gwilym Park on the accounts for the year ended 31st December 2021
set out on pages 6 to 12.

Respective responsibilities of trustees and examiner

The charity's trustees are responsible for the preparation of the accounts. The charity's trustees consider that an audit is not
required for this year under section 144 of the Charities Act 2011 (the Charities Act) and that an independent examination is
needed.

It is my responsibility to:
' examine the accounts under section 145 of the Charities Act,
' to follow the procedures laid down in the general Directions given by the Charity Commission (under section

145(5Xb) of the Charities Act, and
. to state whether particular matters have come to my attention

Basis of independent examiner's statement

lrly examination was carried out in accordance with general Directions given by the Charity Commission. An examination
includes a review of the accounting records kept by the charity and a comparison of the accounts presented with those
records. lt also includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from
the trustees concerning any such matters. The procedures undertaken do not provide all the evidence that would be
required in an audit, and consequently no opinion is given as to whether the accounts present a 'true and fair' view and the
report is limited to those matters set out in the statement below.

lndependent exam iner's statement

ln connection with my examination, no matter has come to my attention:
1. which gives me reasonable cause to believe that in, any material respect, the requirements:
' to keep accounting records in accordance with section 130 of the Charities Act; and
' to prepare accounts which accord with the accounting records and comply with the accounting

requirements of the Charities Ac;t

have not been met; or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
reached.

K. Collaku tt/AAT
Castle View Accounting Ltd
New Barn
Mudberry Lane
Bosham
Chichester
West Sussex
PO18 8TS

?f{u
Date:28th April2022

l3


