Cheariily Registration No. 1182172

Company Registuation Nio. 11784587 (England and Wales)

THE MATHERS FQUNDATION
ANNUAL REPORT AND URAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2022



THE KMATHERS FOUNDATION

LEGAL AND ADMINISTRATIVE INFORMATION

Trusteess

Company namben

Registered office:

Independent examiner

Bankers

Solicifons

ihvestmentfund managers:

Aud Mathers
G E Mathers
IS Nathars

TMEMN72
784887

Tesdor Vinters LLP
ideriir Piace:
Mittom Raad
Carbridge:
Cambridgeshire
B4 OF

McFagden Associates: Limited!
18 Ruttaad Sguare

Edimbtioghn

Er1 2BB

€. Hoase & Co
37 Fleet Street
Londoni

EC4R 4D0

Tewlar Virters LLP
Meritm Place-
Milton Raad
Cambridge
Cambridgeshire
CB4 QDR

Cazenave Capital

1 LondomWall Place
Londan

EC2Y SALL




THE MATHERS FOQUNDATION

CONTENTS
Page
Trustees: report -2
Indeperdent examiner's report: 3
Statement of financial activities. 4
Balance sheet 5
Notes to the:finranciat statements &-1




THE MATHERS FOUNDATION

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT):

The trustees present their report and firancial statenernts for the year ended 31 Januasy 2022,

The firanciad statements mave: been prepased in agcardance with the ascounting pdlicies: set out i nete: 1 to
the financial statements and comply withy the- charity's. Articles and Memaraadum, the Companies Act 2006
and! "Accounting end Reporting by Charittes: Statement of Recommended Practive applicable: ta charttiess
preparing tieir agcaunts. i sccordance with the Financiall Reporting Standesd applicable: i the UK and
Republic of Iretand (FRS 102) (effective- 1 January, 2019)".

Objectives and activities.

The abjects of the founditton ase to pramate for the: henefit of the public the: preservation and! canservatiom of
nare and endangered speeies of archids and their habitat,, in particular and natexclusively by:

1. Canserving living specimens of histarically: collected orchids;. dating bask to the Victorian ags; '

Z. Conserving living specimens. ofl hylridised archids that heve canfriuted significantly: to: moderm hydbrids:
grvdiom which stilll rves significant! potentiad for future breeding lines:

3. Develaping new: breeding lihes of archids;

4. Providing public agcess to orchigs and theirhistory through atteadance af public:- shows;,

3. Conducting and/or funding seientific researchr into: orehidi and their habitats and disseminating, the results:
of sucty research:.

Achievements. and perfarmance

Pulitic: events: duting the year were camcelied die to the omgoing COVID regulations but regular updates: ar
informmation atout the- collecticar were provided am aur website amd sociat menia platforms: including Twitter
Instegrant andi Faceboak.,  Articles. about tive: Fourrdaton were writtern far The: Orehiidi Review aad newstetters
far the British Orchid Cauncil aad Plant Hetitage.  Public Operr Days, study visits, lestures and & Show were
plasrred fur the beginming of the 20227 fiowesing seasarn with edusational material designed to share cultivation
notes and! agwice with the visitors. To support in-site camservatiom of orchids: the Foundafian agreed to
spansor 10 hectases of La Reservan Orquideas. am orchid reserve in the cloud farest of Jardin, Antioguiz,
Colambiz. Future Open Day donations woultl be used to support this:amd offrer orchid conservation projects.

The: meim aperations of the foundation sucoessfllly cantirued, with scquisitians of seedlings amd new spegies
front Exuadar togettes with more Histaric hybrids and venied species frant Bummham Nurseries.  Thededicated
glasshouse space-expanded ta include am imtermediate zane with: slightly wasmer conditions to: houserthe: mew:
seadlings and Mitoniopsis hylrids.  Eastr archid! i the caftection was-then pravided! a umque latiet witht a QR
cude: to: allow: users t aecess information ih the database: induding supplier, hybrid ancestry, RHS awards
together with any photographs takem Two new diverse callections were also acguired fronT the: UK including
Masdevallia speetes and hybrids fronm Royden Urehids and lar Butterfield’s. unique Pleione collsction witich
had beerm gathered over 58 years amd includeg many species: ag well ag hreeding lines of hybrids We
received four awards, Prediminary Certificate (Remote) ffom the Royat Horipultural Soeciety (RMSY for
Cneidiunr Vieux Presphytere ‘Hesmitage Peartl Noir', Oncidiur: Cache es. Demaiselles: 'Hermitage: Giraffe!
Qneildiunr Mautent ' Hermitage Geminil ead Oncidiizm Petits Garernne:'Hermitage: Qetavial,

I June we were delighited to: be awanded Nafional Flant Cottestiorr (NPC) status fromm the plant conservatinm
chagity Plent Heritegre for our Callection of Oncidiunr species: ard hylbrids jpining, just six ather NFCs devated
to archids with ewr collectiom of over 70 spectes and 420 different hytrids. An application willl bie: macte im 2023
for the: Pleione collection to be: reinstated with the hongur ofl being a Nationad Plant Cotleatinir fallowing a
successfill growing season.  Since: the end of the: financial year the Foundation has held 2 number of Open
Days and received @ Gold Medat at RHE Wisley Oretid Show 2022, Furtrermare: the foundation's treeding
programme continued,, withh the: help amd- guidance: ofl The: Eric Young Orehid. Foundetion and @ dedicated
labaratony is:imthe process. of being built on site:.

Financial review i

The foundation received donations: and Gift Aid anrourting to £300,005 in the year tugether with sales of
surplus: plarts ardi dividends amounted to income: 6FE£300)768. Expanditure of £87, 824 refated primarily tothe
acrpuisitian of arehids, growing services, reat and greenhouse nraterials, but alse: inclided spansarship of ar
erchid reserve in Colbmbia and costs relating to: show access and! displizy’ expenses. in preparation: for Opery
Days and shows: im 2022,




THE MATHERS FOUNDATION

TRUSTEES" REFORT (INCLUDING DIRECTORS' REPORT) (CONTENUED)
FOR THE YEAR ENDED 31 JANUARY 2022

It i the: poliey: of the: charity: that unrestricted: furds- which . rawe: rrot beeni desigrmated for a specific use shauld
be: maintained! af & level equivalent to. betweerr three: and <ix moniti's expeaditore:. Additional unrestricted
resetves Wil be used to buildiup an expendable emdowment for long term: expenditure:. The trustees cansider
thiat. this paticy. will ensure: that, inithe exent of a significant diop: in funding they will be able-te cantinue: the
charity's current activities  The [evel of reserves has been maintaired throughout the peried.

The:trustzes have-assesged the major risks ta whick the charity i§ expased, and are satisfied: that systenms are
im prace to mitigate exposyre:to the nmajar risks.

The trustess. dislegate the: managentent of tive: Charity's investitrent: prortfalio:ta professional fund marmgers
wiitet naintaining aversight-overthose investments. The Funds are invested insuch & manner as the rustees:
tink:fitt it arder to provide an appropriate armd balanvedd! portfolil;, taking intoaecount the requinrements of the
law relating torthe: investiment of charitable maries,

Stnucture, govesnance-and managesment
The: charity is s campany: limited. by guasantes:.

The tnustees; who: are alsa the dinectors: far the puspose of campany law: and who served during the: year aad
uprto the date ofi signature of the financial statements were:

Ad Matherg
G E Mathers
| S Matters

Details ofi metiod of regruitiment and agpointiment of trustees: The founder and! Chair, Gill Matters, is:bothi
qualified aecountant e has: a considerable inferest imthe subject. Ste has undertaken appropriate: training i
the dutiesof a trustee: She has appointed |sabet Mathiers and: Arma Mathiers as fellow trustees. who alsa
share: her interests in canservation..

Detalss of arganisational stucture: The necessary infrastracture of the glasshouses is maintaimed under alang
lease by o regutabte third! party firm which ensures the provision and maintenarrce of &l necassany hreating,
shading; ventifation: and watersupplies Growing and hybridising sesvices. ase provided by an expert grower
and! hydaridises warking under cantract:

Nane of the trustees has any. beneficial intesest i the company. Al of the:trustees. are members of the
company and guasantes-ta contrikiute £1 i the event of e wirding up

Every member has: ane vote ameach medter and one membieris appointed Chadr for each nresting.

The trustees report was appnoved by, the:Boasd of Trustees:.

Gilliam E Mathers
G E Mathers

Trugtee

Dated: 2 Septemiyer 2027




THE MATHERS FOUNDATION

INBEPENDENT EXAMINER'S REPORT
TQ THE TRUSTEES OF THE MATHERS. FOUNDATION

| raport to the tustees on my examination of the financial statements of The Mathets Foundatiam (e
chasity) for the year ended 31 January 2022

Responsibililics and basis of report

As the trustees of the: charity (and also ite directors for the purposes of company law) you are: responsibie:
for the prepanation of the: financial statements in aecordance with the: regquirements of the Campanies Aet
2006 (the-2006: Act:.

Havimg satisfled myself that the firancial staterments of the chasity, are: not requiredita be audited undier Fast
16 of thre 2006 Actand are:ehigible forindeperdent exarmrration, |l report iy respect of my: examination af the:
chanity's fimancial statenrents caried out under section 145 of thie Charties Act 201 (tihe: 2011 Act). Im
carnying out my: exanination | have followed al the applicable Dinections giverr by the: Charity: Cammission
undes section 14515)(k) of the-2011 Act:

Independent examiner’s: statement:

Sirce the: charity'’s gross: inconre: exceeded £250 000 your examiner must be & member of a. body listed in
gection 145 of the 201 Act. | confirm timat | am gualified to undertake the exarmimation because |l aam
member of ICAS, which is one: of the listed hodies.

| hrave: completed my. examination. |l confirm that mo matters. hawe comve-to my atteatiorr im conrectiore with
tire examination giving ne:cause to believe thali in any material nespeet:

1 accounting records were: ot kept in respect of the charity ag required by seetian 386 of the 2006 Act;
ar

2 the financial statements do moti accord with thase-reconds; o

3 the fimanciall statements da rot comply with the secounting requirements of section 386 of the 2006 Act
ottier thiam any. reguirerment that the: ascounts give a true and fain view which 13 not & matlen considesent
ag part-of amindependent examination; on

4. the firencial statements. have ot beem prepared in agcordance with the methads and principles. of the-
Statement ofi Recommended Practice: for accounting and reporting: by charnties appticable:to charities
preparing their accounts. im accordaace: with tie Financial Reporting Standard applicable in the: UK and
Repuliic of lreland (FRS 102).

| have: na concemns amd have: come- across na other mattess in comrrection with: the: examinaticrr to which
attention should e drawm i thig repart in ordersta enable 2 proper understanding of the: financial statements
ta:be reached.

{ain McFadden CA

19 Ruttand Sopare

Edimbiurgh
EHN ZBE

Dated: 2 September 2022




THE MATHERS FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 JANUARY 2022

Income:frome

Donatians ard legacies
Charitable activities:

Investments:

Totatl income

Expenditure:ong

Charitable activities:

Neti gainsi{losses) on investments

Net mrovement iim funds.
Fund batances af 1 February 2021

Fund balances.at 31 January 2022

The statement of financial activities includes alt gains and! losses resognised in the year,

All incorme: aand expernditure derive front continwing activities.

Notes.

16

Unrestricted! Unrestricted

funds: funds
iy 20

£ £
300,305 260,000
487 -
283 -
300,765 260000
87,824 121,157
(2,848) -
210, 0F3 138,843
238,024 gg, 181
448 117 238024

The statesrent of finamciak activities algo: complies: with tire: requirements: far & inconme and expenditure: ascount

under the: Campanies Acti 2006,




THE MATHERS FOUNDATION

BALANCE SHEET
AS AT 31 JANUARY 2022
mz 2081
Motes £ £ £ £
Fixed assels
Investmaerrts: it} 334,047 -
Current assets.
Detitors. = 467 -
Cash- at bank arndtim hand 120,175 238 504
120,837 238 504
Craditons: amounts-falling dwe-within
one year 13 (8,567) (480}
Net current assets 114,470 238 (24
Total asgets less currentliabilities: 448,117 238 024
Income fumds
Unretricted fundss 448 M7 238028
448 M7 238024

The company is entiiled to-the exemptian from the- audit requirement cantained in section 477 of the Companies
Act 2008, forthe: year eadedi 31 Jamuary 2022

The trustees acknowledge- ttreii responsihilities: far ensuring: that the chiarity keeps accounting records. whick

complir with sectiam 386 af the Act and far pregaring financiall statements. whichn give & true and frir view: of the

state of affairs ofithe company as at tie-end of the: financiat year and of its incoming resources andi application: of -
resaurces, including its: income ard expenditure, for the: finamciall yearn im accardarnce witn tre: requiresrents of

sections. 394 and 335 and which atherwise camply, witinthe requirements ofi the: Companies Act 2006 refating ta

finarcial statements, sofar as applicatte to the: conmpamy:

The: members have: not required the company to abtaim am audit of its: financiat statements. for the: year i
guestiamin accordance: witin sectian 478.

These financial statements: have: beer prepared i accardance with the provisiens: applicable to campanies
subject tu the small comparnies regime:.

Tre-fimanciat statements were appraved by the Trustees ore 2 Septemibres 2092
Gillian E Mathers
G E NMathers: »

Truslee

Company, Registration No.. 11784587




THE MATHERS FOUNDATION

NOTES TO THE FNANCIAL STATEMENTS
FOR THE YEAR ENDED X1 JANUARY 2022

1.1

1.2

1.3

1.4

Accaurnting pelicies.

Charity information ‘

The: Mattiers Foundatiom is & private: comparny limited by guarantee incorparated it England and Wales:.
The registered office is. Taytor Vitters: LLP, Merlin Place;. Miltorr Road) Cambridge, Cambridgeshie, CB4
ooP:

Accounting, conventien

The- finarcial statemants have been prepared in accordance wittnthe charity's articles of assaciation, the
Campanies Aet 2008 and "Accaunting and! Reparting: by Charities. Statement of Recommended Praztive
applicable ta charties preparing thelr gccounts im accordance: with the Finamcial Repoiting Standard
applicable in the UK and Repubtic: of (relamd] (FRS. 102) (effective 1 Jaruany 20M9)V. The: charity is a Public
Benefit Entity s defined by FRS.102.

The: chanity ras taker adkentege of the grovisions. in the BORP fon charities. applying FRS: 102 Update
Bulietin 1 notta prepare & Statement of Cash Flows,

The: financial statements are prepared in steding, which is the functiona cumrency. of tie- ciiarity. Moneatary
arrourts ir these: firandial statemeats areroundead tothre resrest £,

The: finarcial statewrents have beerr prepsred under the histarical cost convertiar, modiffed. to imclude: the
revalzation of frechold properties amd! to: include: investment properties. and certaim financial instiuments ad
fair vatue. The principad accounting policies: adopted! are set out. betow;

Gaing concerm

At the: time oft approving the: fimanciat stedenvents, the: trustees. have a reasanable expectation that! the
chiarity has adequate resources to continue im aperational existence- for the foreseeable: future. Thus the
trustees. cantinue ta adbpt:the:goping concedT bagis of scraunting in preparirg the financiat staterments.

Chanritable funds
Unrestricted funds. sre: available: for use at the discretiom of the: trustees in. funttierarce- of their chasitable
abjectives.

Restricted funds ase subjest tn specdific: conditions by, donars as to haw they nmay be used! The punposes
and uses af the restricted funds are set aut in the: notes to:the: inanciat statements.

Irreome:

Income is: recognised when the charity is iegally entiied ta it affer any perfarmance canditions have: een
met; the amounts can be meesured reliably, ard it is: probable that incane will be:received!

Casty dorations are: recognised oy receipt. Qtfier dbrmations are: recognised onee the charty has esn
rotified of the domation;, unless perfommance comdifions require deférrab of the: amwunt. Income: fax
recoverable i relatian to: donations: received under Giff Aid or deeds of coverant: is: recogmised atithe time
af the domation

Legacies ame recognised on: receipt ar otherwise iff the charty has beem notified of an impeding
distsibution, the: ameunt is knowr, and receipt is expected Ifthe amount is nat krrown, the legracy is treated
as a cantingert asset. -

Income: fromninvestrrents i accounted fon when it i receivatle:




THE MATHERS FOUNIDATION:

NOTES TO THE FINANCIAL STATEMENTS (CONTENUED):
FOR THE YEAR ENDED 31 JANUARY 2622

1

1.8

1.6

1.7

1.8

Accownting policise {Cartinued)

Expenditure
Expenditure-is.recognised whem F liahility is incurred.

Charitable: activities include expenditure assacinted with the: propagation of plants and public agcess tu the
collectiamand include botly direct and support costs: relating to-these: activities.

Governance costs include thase incuwred irr the goverrance: of tie charity and its: assets. and are primarily
associated with constitutipnal and statutory requirementss

Supmont costs: include: centnat functions and have been afocatedt to the: charitable: activity o a basis
consisternt with: their use.

Alli expenditure is inclusive of inmecaveraltle VAT

Fixed asset investments
Fixed azset investmeants are: a formm of finarcial instrument and axe initially recognised at their amsaction
cost and subsequently measured at fair valie at the balamce: sheet date; unless tire valle canmat be
measured refiablyy ini which cage it is measured at cast less impairmentt  Changes i fain vatue are
recognised in netincamed{expenditure) for the yearn. Transaction costs are:expensed as incurred.

Cash and casir equivalenis

Cash and’ cash equivalents inclide cash in hand, deposits feld! at call with banks, ottier shorkternT liquid
investiments withh originall maturiies of three months on less;, and bank. overdrafis. Bark overdrafte ase
shiown withiin barrowimgs: irm carrent lakilities.

Financial instruments
The: charity has- elestad to apply the: provisians of Sectipr 11 ‘Basie Financiat Instruments’ and Seetion 12
‘Citfrer FHmanciallinstruments: Issues’ of FRS 102 tu &l of its: fimencial imstrurnents.

Finaaciad irstruments are: recogrised im the chasity's: balbncs shiest whes the charity becames. panty. to: the
coritrastuat provisions of the instrument.

Firranciet assets: and liabilities ase offset, with the: met amaunts presented! i the fimancial statements, wher
there ig a legally enforceable right to set off the resagnised amounts and there ig an intention to settte ama
net bagis: orto reglise: the asset and settle-the: liability simultenecusty.

Basie fimancial assets

Basic fimancied aseets;, which include debtors and cagh and bank balances, are initially measuwred af
tramsaxdion price including transastibr costs and e subsequently. carried at amortised cost using the
effective interest method: unless the: armamgersent constitites a fimancing transaction where the transagtion
is- measured at the present value of the: future receipts discounted atl & market rate of interest, Financial
assets classifierf ag receivable withim one yeas are: ot anvortised:




THE MATHERS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2822

1 Accounting palicies {Continuad)

Basie financial liabilities:

Basic financiat liakilties, including creditars and! bank: loans: are initially recognised at tramsaction price:
unless tive: arremgement constitutes & financipg transaction, where the: debtl instrument is measured & the:
prasent value: of the future paaments: discounted at & nyarket rate of interest. Financial: liabilities classiffed
as payabte:within one year are not asrortised.

Debt instruments are subseguentiy carried at amortised cost, using the effective interest rate method:

Tredte creditorss are obligatians o pay for goods. or services that have: beer goaguired im the omdinary caurse
ofi eperations: from suppiiers:. Anrounts payable are: dassified as current liabilities If papment is dus withim
ome year ar lgss. If not, they, ane preseated as non-current liabilities, Trade creditors ase recognised imtially
at transaction price amrd subsequentty measured at @nortisedi cost using the effestive: interest methad.

Merecogsition. of fnancial Hatiities:
Fimancial lizbilities: are derecagpiged wherr tie charity's contractual obligations: expire: ar arg discharged. ar
cancefted!

2 Crifical accounting estimates and judgements

irr the application of the: chrarity’s accounting policies, the trustees are required to make: judgements;
estimates and assumptions: about the: carrying amount of assets and liabilities that are: mot resdily apparent
fronm ottrer sources. The estimates amd associated assumptions are based onr historical experience: and!
oftrer factors that are considiered to be: relevant. Actuall results: rray: differ from these estimates.

The estimatss. andl undertying essumptians are: reviewed en an ongoing hasie. Revisions ta accounting
estimates aresrecognised in the period in which) the estimate is revised where: the revision: affects. only that
pertod, ar it the periad! of the: revigion and! futune periods. wiiere-the revision affects batth current and! future:
periods.

3 Donations and legacies

Unrestyicted  WUnrestriched

funds furdss
2022 2021
£ £
Doratians and gifts 300,008 260:000

All doorrations in the: periadi have beerr made- by David Matiters.

4. Charitable activities.

022 2021
£ £
Piartsates. 497 ~




THE MATHERS FOUNDATION

NOTES TO THEE FINANCIAL STATEMENTS (CONTINUED)
FOR FHE YEAR ENDED 31 JANUARY 2027

5 Investmente:

Unrestricted Totak
funds
2082 2021
£ £
Ircome frany untisted Investmernts 263 -
& Charitable activities
Totall Totek
02x 2021
£ £
Plant propogatiomn

Rent 31,088 20,300
Growing and! Hidbridisation Sesvices 27,4901 20,670
Plants. 19,470 71,404
Direct Greenhiause ardi Garden nmaterials: 5379 5657

Researnch and public access
SpongorsHip 739 -
Shaw; access ard disptesy expenses 1,46 550
85,628 8,576
Share of suppart costs (see mote 7) 831 1,411
Share of govesmance casts (see nate 7) 1,565 1,470

87,824 120 1567

A priar year reclassification has: been made to reellocate expendifure urmter suppart costs "Repaits: and
rerewals! 1o Research and Public Access Show Costs: to- befter reflect! the: mature of this. expenditure and
this: has o ned impaet on.total expenditure in 20271..




THE MATHERS FOUNDATION

NOTES TG THE FINANCIAE STATEMENTS (CONTINUED;
FOR THE YEAR ENDED 31 JANUARY 2022

10

11

Supportcosts.

Bank charges:
fPrint, past & statiomery:
Information technolagy

Accourtancy:
Legadiand professional

Analysed befiween
Chasitalile activities

Thesteas

' t Ga

costs
£

460
171

VETIARGE
costs
£

1,565

460
17

2021

Nane of the trustees (ar any persons connected with thenm) receired amy: remuneration on benefit from the

charity during the yean
Employees
There: were: me employeess durnng the year

Net gains{losses) on investmernts

Revaluation of investments

Fixed assetinvestments

Unrestricted
funds

202

o]

(2:848)

Totall

2021

n

f

10 -



THE MATHERS FQURNDATION

NOTES TG THE FINANCIAL STATEMENTS (CONTINGED)
FOR THE YEAR ENDED 3t JANUARY 2022

1"

12

13

14

15

Fixad assat imvestmoents

Cost or valuatiom
At 1 Februany 2021
Additions

Valuation changes

AL 3t January, 2022

Cannying amount
At 3t January 2022

At 3 January, 2021

Delstors.
ez
Amounts falling due witliin orme year: £
Trade: delitors 482
Creditors: anrounts falling due wiltiim ane yean
2022
£
Accrualg and.deferred income ‘ 6,587

{Continuod)

General Fund

£

336,885
(2,848)

I34047

F34,047

20et

480

Operating leage camnritiments

At the- reporting end date: the: chenty had autstending conmmitments for fulire mirfmunt lease: payments

under ror-carmcellable operating leases:, which fallidue as follows:

rez

£

Within: one yean 20,000
Betweer two andifive: years 49,0040
60,000

2021
£

20:000
60,000

80,000

Retated party tnansactions

There were ra disclosabie: related parly transactions during the year,

-4 -



