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THE MATHERS FOUNDATION

TRUSTEES REFORT (INCLUDING DIRECTORS' REFORT)
FOR THE YEAR ENDED 3T JANUARY 2621

The trustees present their report and fimancial statements forthe yean ended ¥t January 2021,

The financial statenvents have been prepased in accardance: with the ascounting policies setout in note 1 t@
the: firascil statemeats and camiply with: the- charity's Artictes and Memaramdunm, the: Companies Act 2006
and "Acgountitig and Reparting by Charifies: Sfatement of Recommendisd Practice applicable tu charities
preparing their agcounts in agcardance with the Financial Reporting Standrd! applicable in the: UK ard
Republic of Ireland (FRS 102), (effective: 1 January. 2019)".

Objectives.and agtivities

The oltjects of the foundatiarr are to premate fon the berefit ofi the publits the preservation and comservatian of
rareand erdangered species of erchidis and thelirhabitat, in particular and not exclusively: by:

1. Conserving living speciimens: of historically: collected archidl, dating back to tiie Victoriam age;:

2. Conserving livirg specimens of hybridised orchidt tat haser cantributed significantly ta maderm hybrnids
and/or whict stitl rave: significant patential for future: breeding lines,;

3. Dexetbping new breedimg lines of onchilds;;

4. Providing public access tu archidis and. theik istory- tirough attendance: at public shows;

5. Caonducting and/or funding scientific research irta orchidss and their habitats and! disseminating the: resulls
of suchresearain .

Achisverments: and psrformance

During the yeasn the foundation heldl aa initial operr dag in March, 20200 but furthier public activities: were
cancelted due ta COVID regulations A mew welisite was: launched and socid meedia links. on botty Instagram
and Twitter establisbed ta provide negular updates andl infarmation abowt owr collection.. Thie operations of the-
foundatiom successfully: cantimued with acguisitions of archid species: andl hybrids. from bothr Caolanbia ad
Ecuador together with = furthrer acquisitiom of plents: frome The: Enie: Young Orehid Foundiation of Jersey: All of
thiese were imported with the: reguisiter CITES approvals.. The: Edem Project agreed to donate sone- of their
cool-growing archidi to our callection and seme impontant historic: hiytirids and species were alsa azguined
fiore Burnhiaan Nurseries.  Since: the end of the: financiall year; the: foundation has. agreed ta sponser 10
trectares: ofi La Reserva Orquideas an orchidi reserve inrthe clowd forest of Jardim, Antioguias. Colambia. te
syppart. the important consesvationr werle. of orchids We have also recsived two awards, Prelimimany
Certificate (Reaste), from the Royal Horticultural Soclety (RHS)) forr Oneidiinn Vigux: Prespbybere ‘Hisrmitage:
Pearl Noit' and Oncidiunm Cachie: es Demwiselles ‘Hermitage: Giraffe’.  Qur breeding programime cantinues.
and this should i future yieldl a substantial mumber of seedlings, boths of species and archig hybrids. The:
faundatiom is- appligng: to have National Plant Collesticrr status for the: callextion of Gneidiumm spexies ard
hykrigs and ig looking forward to-halding future apen Mags-in 2622

Financia review
The: foundatiom regeized dbrations andl Gift Aid amounting to £260,000 im the year with expenditure of
£121,157 redating primarity: to the: acapisitiom of orehidl, growing services; reat and greenticuse materials

It i the policy. of the charity: that unrestricted fundss which have: ot resn designated for a specific use should!
be maiatained at & levell eguivalent tu betweem three and six month’s expenditure: Additionat unresiicted!
reserves will be usedito build upan exgrendabile endovarentforlong term expendituve: The trustees consider
thiat this: policy: will ensupe: that, in the event of @ significant diom in funding, they will be- able to cantinue the:
charity's currentactivities, The-levell of reserves has been maintaired thronghout the: period..

The: trustees ave assessed the majon nisks:ta whichithe: chasity i exposed. and are: satisfied! thiat systens are-
i place to mitigate exposure ta the major risks.




THE MATHERS FOUNDATION

TRUSTEES" REPORT (INCLUDING DIRECTORS" REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

Strocture, govarnance and management
Tve charity is a campany, limited! by guarantee.

The trustees;, who are alsorthe: ditectors. for the- purpose of compasmy law, andiwho served dusingithe: yeas and!
up to-the-date of sigmature: of the financial statements were:

AJ Mathers

G E Mathers

| S Mathers

Details. of methog of recruitment and appointrrent. of trustees: The foundier and Chais, Gl Mattrers,. is:both a
qualified sscountant and has a conmsideralile interest i the subject Shes hias undentaker appropriate: tragning i
the-dutizs: of & trustee. Sheltas appointed lsatrell Mathess: and Anma Mathers as: fellow trustees wita also
shane her interests in canservation..

Details. of arganigational strugture; The necessany infrastructure of the: glsshonses is maintaiaed under-a lomg
lease by & reputabli thind pasty firm which ensuressthe: provision amd maintesance of all necessary heatisg,
shading,. ventitistion and water supplies Growing ard hybridising services are:provided by am expert. grower
and hybridizes working urder cantract.

Narre ofithe trustees has any beneficial interestin the compamy: Al of the-trustees are members of the
company, and guaramtees ks contribute £1 imthe: exvent of a wirrdting up.

Every member has. one vote o eacin matter and arre: mesber is. appoited Chair for eaein mesting.

The trustees! repont was. approved by the-Boardiof Trustees.

Datedt 26 Aprill 2621

2.



THE MATHERS FOURDATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES. OF THE MATHERS. FOUNDATION

| regpart to the trustess on my examination of the financial steements of The Mathers. Fourdation (the:
charity) forthe- yeas ended 3t January 2021

Respensibilities: and basis of report:

As the: trusteess of the: charity (ard alse: its directors for the: purposes: of canmyany law) yous are respansible:
for tire preparation of the: financial statements: in accordance with the requirements of the: Companies Act
20086 (the 2006 Act)

MHaving satikfied myselfthat the financiat statements ofi the charity: are nat requiredi ta be audited under Past:
T of the- 2006:Act and are eligible: for indepesdent examinatibn, | reportin respect of my: examination of the:
charity's financial statemenats carried outi under section 145 of the: Chasdtibs Act 2011 (the 20 Act), Im
carrying aut my, exanination | have followedi all the- applicable Directions given by the- Chiarity Cammissiam
undier sectiom 145(5)(1): of the 2011 Acti

Independent examiner's: statementi

Sinee the chasty's. gross income exceeded £250,000 your examiner must be & memioer of a bady, listed im
section 145 of the 201 Act | confirm that | ann qualified! to: undentake the examimation because: | am &
nmemiferof ICAS, wiich is ane: ofi the listed! bodies.

| have- completed my’ examination. | confirm that na matters. heae: come ta my: atteation in connection withy

the-examinatiorr givirg me cause to believe tatin amy matesial resped:

1 accounting records. were: noti kept im nespeet of thre: cliarity as regquirest by section 386 of the: 2006 Act,
or

2 thefinancial statements do not accord with those reconds; or

3 the financial statements da not comply withr thie accounting requirements of section 38& of the 2006 Act
atfver tham any requirement that the accounts give a true and: fair view which is notamatter corsidered!
as:part of an independent examination;, or

4 the fimancial statements: rave: noti bieen prepared in agcardance with the methads and principles of the:
Statenrent of Recommended Fractice for secounting and reporting by chasties applicable ta chagties
preparing, thieir accounts. im aecardance with the Financial Reparting Stardiard applicable irr thie UK and!

Republic of Ireland (FRS 102}

| have: no concesrts and have: come across. no othier nnatters: in cormectionm with the: examinatiom to whith
aftention should bie: dhawn i this repart iv order to enable a proper undieretanding ofithe financial statenrents
to be:resached..

laimMcFadder G«

19 Rutland Square
Edinburgh
EH1 2BB

Dated: 26 April 2021




THE MATHERS FOUNDATION

STATEMENT OF FINANCEAL ACTIVATIES
INCLUDING: IRCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 JANUARY 2021

Income:fr
Danatiors: aad legacies

Expenditure:om:

Chagitable actidties:

Net income: for the yearf

Net mevenrent i fundis

Fund balarces: aéi 1 Febmiasgy 2020

Fundi balancess at 31 Januany. 2021

The statement of finarcial activities incltdes all gains andilosses recognised|im the year

All income andi expenditure derive:fronmcontinuing activities

Neates

Unrestricted Uhrestricted

fands funds
2021 2020

£ £
260:000 200,006
121,187 100,81
138:843F g9 181
g 181 -
238,024 g 181

The statement of fimancial activities ales complies withs the requitements for aa income- and expenditure account:

under the Campanies Act 2006,




THE MATHERS FOUNDATION

BALANCE SHEET
AS AT 31 JANUARY 2021

21 2020

Current assets:
Cash atbank ardlimhandi 238,584 99.661

Creditors: amounts fallkng due: within
one-year 8 480y (480)

Netcurrent assets 238 024 89,184

Income funds
Unrestricted funds 238 024 99,181

238,024 99,181

The company. ig entitied to the: exermption fronm the: audit requirement contaired im section 477 of the: Campanies
Act 2008, forthe year endedi 31 Jeamuary 2021,

The trustees. acknowledge their respongibilities for ensuing that the: chasity keeps accounting records wisch
complyx with section 386 of the Act and far preparing financial staterments which give: a tree and! fair view of tive
state ofi affairs of the:campany as atthe end of the financial year and ofiits incoming ressurces andi application of
respurces, inchuding its inconme: and expenditore;, for the fimamciall year in accordamce withr the- reguirements. of
seclions 394 and 385 and which offkerwise comply. with the requitements of tiie Companies Act 2008 relating to
finaaciall statementss, s far as applicable to the company.

The mrembiesz rave: not requiied! the company ta obtain ap audit of its: fimanciall statementss for the: year in
question im accordance-with section 476..

These- fimancial statements have beem grepared in accondamce witts the provisiens applicable to companies.
subject torthe: small companies regime.

The fimarciat statements were appraved by the Trusteres am26 April 2021

Ak oS

Company Registeation Ne. 11784887




THE MATHERS FOUNDATRON

NQTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2021

11

12

1.3

1.4

Accounting policies

Charity infermation _

The Mathers Foundation is a private company. linvited by guarantee incarporated im England and Wales:
The registered office: i Tayler Vinters LLP, Merlim Place, Milton Road, Cambridge, Cambridgeshire, CB4
GDF

Accaounting convention

The financial statements: hawe been prepared i accordance with the chiarily's: articles of association,, thie
Companies Act 2006 and "Accounting, and! Reporting by Charities: Statement ofi Recomimended! Fractice
applizable tv chanties: preparing, their accounts i accordance with the Financial Reparting Steadasd
applitabli in the: UK andl Republic of Irefandl (FRS: 102): (effective: 1 Januasy: 2019)". The chasity. is a Public
Benefit Entity. as definediby FRS 102

The chasity has taken advantage: of the- provisions. ir thie SORP for charities applimg FRS 102 Update
Bulletin 1 natto prepase a Statement of Cashi Flows..

The finarcial statements: are prepared in sterling, whichs is. the furrctional curnency, of the: charity. Monetary
amounts in these fimamcial statements. ane rounded ta the neasesti£2

The fimanciat statementss awe: been prepared umdes the: histericat cast! comventiom, modified to indlider tiie
revaluation of freshald properties and to include: investrent praperties: and certain financiat instruments at
fairwalue. The principal accounting policies: sdaptedi ases set out belove:.

Geing concerm

Ak the time: of approving the fimancial statements, the: trustees hawe & reasamble expestation that the
charity: hass adequate: resources ta continue im operaticnall existence for {hie foresesable future: Thus: the
trustess contirue-ta adapt the gaing concem basis of accounting i prepasing the: financial statementz

Charitablis fands:
Unrestricted funds. are available for use at the discretion of the trustees i furtherance of their- chiaritable
obiectizes.

Restricted funds are subject to specific conditians by demors: as:te how they may: be used. The: purposes
and uses ofithe restricted funds are: set outinthe:notes to the fimancial statements.

Income:
Incame: is recagnised wiven thie charity is legally entitled! te it after any pesformance conditions: have beea
ek, the amounts can be measured reliably; and itissprobable that income will he recelized..

Cash donatibns are: recognised on neceipt. Othier dbnationg are rezogmised ance the charily has. been
notified of the donatiom. umlese performance condiions: requine: deferral of the: amoeunt. Income tax:
recoverabll inirelatior to donations received wrder Gifti Aid on deeds of cavenaat is: recognised at the: time
of the donatior.

Legazies. are reeogmised on neceipt or otherwise if the charity has besn notlified off an impending
distribution,, thie amount:is. kmowm, andi receipt is expected! IF the amount is not knawn, the: legsicy. ik treated
a5 a contingent agset.

-6 -



THE MATHERS FOUNIDATION

NOTES TO THE FINANCHIAL STATEMENTS: (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

1.5

1.6:

' Accounting policies: (Continued).

Expenditure:
Expenditure:is-recogniked wites a llability is incurred!

Chasitable activities include expenditure assacisted withh the: propagstion of plants. and includiz both direct
and sapportcasts relating to these: agtivities..

Govermancs costg include those incurned iy the gevernance of the chasity andl its assets and are primarili
agsaciated with constifutional and statutony requirements.

Supgort costs include centrat functions and! ame: beer allocated! fo the: charitable activity on & basis
cansistent with thelruse..

Castnamd cash eqjuivalents

Cashi and cash equivalents includi cashs irn land, deposite. held at call with bamks, other shart=term ligmid
imestments with. omginal maturties: of three- monttis. on less, and! bank: owesdrafts.. Bank averdrafis are
showry withim barrowiings. in current liabilities:.

Busie financial assets

Basic financial assets;, which inclide debtors. and cash and bank: ballsnces,. are initially measuned at
tramsactiom price including transaction costs amd are subsequently carried at amartised cost wsing the
effective interest methiod unlizss the- asrangeanent constitutes a financing transastion, whese thie transaction
iss measured at the present value of the future: receipts discownted! at & market rater of intepest.. Financial
assets classifled as receivable withim one year are ot ameortised]

Basic financial. liabilitres:

Basic financial liabilifies, including creditong aad bask lcans are initially recagnised at transaction price
unligss the: armangeament canstitutes a fiancing tiansastion, whvere the: debt instrument is measured at the
present value: of the: future: passments dikcounted at a. marfet rate of interest. Financiad liabilities: classified
as payable within are- yeas are-nat asmortised.

Dehtinstruments ase subsequently carried at amortised cost using the effective interest rate mettkod!

Trade: credifors: are abligations:ta pay for gpads or sesvices that rae: been acquired im the ondinery, caurse
of operatipns: from suppliers. Amounts payable are- clirssified as current liahilities: if payment is. due within
ane yearor lkss. If not, they are gresented as non-current lishiliies: Trade creditors: are recagnised initéaly,
at transaction price and subsequently measured atamortised cest using the effective interestmethad!

Derecognition of financiak llakilities:

Firmancial liabilities. ase derecognised! wien the chaity’s cantractual obllgatxcm& expine or are discharged or
cancelled|

Criticall accounting estimates and judgements:

In the: application ofi the charity's accounting pdiicies, the trustees are required to make: judgerents,
estimates andl assumptions about the carrying amount of assets and liabiliies that are notreadily appareat
fram other sources. The estimates. and associated agsumptions are based om historical experience- and:
ottier factors that ave considered to be relevant: Actuat results may, differ from these-estimates..

The estimates: and undedying assumptitans. are: reviewed on an’ ongaing basis Revisions to accounting
estimates are recognised in the period imwhich tire estimate: is revised where-the revisian affects anliz that
periad, on ih the: period: of the revision amd futuse periods whese the revidon affests bothr current and fature:
perinds..




THE MATHERS FOUNDATION

NOTES TOTHE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

3 Donations and legacies:

Uhrestricted Urrestricted

funds: furds
2621 2024
£ £
Donatibns. and gifts 26T,000 200,06a

Al danatiions-in the: period have heen made-by Daxidi Mattrers:.

4  Charitable activities
Mlant Plant
prepagatien propagatian
20 2020
£ £
Rent 20,300 20,0011
Growirg and Hybridisstion Sesvices 20,670 M,250
Flants 71,404 48,126
Direet Greentouse ard Ganden meterials 5,652 3,586
18026 82,963
Share of support casts (sge note: 5) 1,961 44
Share: of gavernance casis (e rote &) 1,170 17,812
124, 157 1a01&14
5  Suppartcosts
Support Gevermance: 20 2020
costs costss
£ £ £ £
Bank charges: 373 - 343 44
Information technalogy: 1,038 - 1,088 -
Repaiss and renewals 550 - 550 -
Actountancy: - 480 480 489
Legal ard professional - &80 &80 17,332
1,261 1,174 3131 17,856
Arralysed ketweem

Chiaritabli activities 1,961 1,174 3134 17,856




THE MATHERS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS: (CONTINUED:
FOR THE YEAR ENBED 31 JANUARY 2027

6  Trustees
Nere of the trustees (or any persans connected with them). regeived! any remnesatiom ar benefits from the
clrarity during the year.

7  Employees:

These were: no employees duting the year:

&  Creditors: amounts:falling dee within ons year

20H 2026
£ £
Acerualsamd deferredt income 430 480

g  Operating lease cammitments :
At the- reporting end date the: charity: hadl eutstanding commitments fer future minimanT leass pagments
under nori-cancellsble operating leases, which fall dug as: follows:

2021 2020

£ £

Withireone year 20000 20,000
Between twe and five years 60:000 80,000
&0.000 100,000

10 Related party transactions

There wese nodisclbsabie related pasty. transastiong during the year.




