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The trustees present their annual report and financial statements of The Mathers Foundation (the ‘’Foundation’’) 
for the year ended 31 January 2025.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the 
financial statements and comply with the charity's Articles and Memorandum, the Companies Act 2006 and 
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing 
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 
(FRS 102) (effective 1 January 2019)".

Objectives and activities
The objects of the Foundation are to promote for the benefit of the public the preservation and conservation of 
rare and endangered species of orchids and their habitat, in particular and not exclusively by:
1. Conserving living specimens of historically collected orchids, dating back to the Victorian age;
2. Conserving living specimens of hybridised orchids that have contributed significantly to modern hybrids and/or 
which still have significant potential for future breeding lines;
3. Developing new breeding lines of orchids;
4. Providing public access to orchids and their history through attendance at public shows;
5. Conducting and/or funding scientific research into orchids and their habitats and disseminating the results of 
such research.  

We aim to do this by:

1. Growing, propagating, documenting and conserving genera of endangered orchids (both species and hybrids) 
that can be grown successfully within the Foundation’s conditions given the pressures on both commercial and 
private nurseries.
2. Providing a home for collections of orchids that might otherwise be lost due to the inability of their current 
owners to care for them, particularly as whole collections, and the limited capacity of alternative sites. This needs 
to be balanced against the type and amount of growing space that we have available and the health of these 
collections (particularly the risk of introducing pests, diseases and viruses). Consideration is also given to the 
uniqueness and completeness of these collections and whether these can be developed into recognised 
reference collections of the genus that provide a basis for study, conservation and breeding.
3. Developing and employing laboratory propagation techniques for these plants to maintain species diversity 
and continue the development of hybrid breeding lines.  This generates surplus plants which we can sell, donate 
or exchange, which will not only empower others to cultivate these species but also generate vital funds to 
advance the Foundation’s mission.
4. Encouraging public interest in (and knowledge of) these plants through Open Days, shows, publications and 
social media.
5. Developing relationships with other expert parties including botanic gardens, horticultural societies and 
commercial growers, both domestically and internationally with the aim of collaborating, sharing knowledge and 
boosting understanding of these plants.
6. Developing and maintaining an investment portfolio which will provide long-term, sustainable funding for the 
preservation of this living plant collection for generations to come.
7. Providing support for in-situ conservation efforts, where funding permits, governance is sound and whose 
viable, sustainable projects align with the genera looked after by the Foundation.
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Public benefit
The Trustees have paid due regard to the Charities Commission guidance on public benefit in deciding how to 
pursue our objectives. The public benefit is primarily based on conservation and education and the Trustees 
agree the year’s budget, programme and projects with these aims in mind. 

The primary conservation benefit is the care and maintenance of the Foundation’s National Plant Collections®, 
all of which are of reference grade. These extensive living collections include a representative sample of the 
species comprising each genera, together with hybrids that have been bred over the last century. The 
Foundation’s laboratory enables continued artificial propagation of these plants.

In many cases, these plants would otherwise have been lost or, at best, dispersed, due to challenges in 
maintaining these collections and the limited capacity of alternative facilities for these plants. In some cases, 
these would have been irreplaceable losses, either because of the difficulty of re-collecting the species or 
because they are the result of extended breeding programmes.

Beyond the inherent conservation value of this work, its broader public benefit lies in: providing access to these 
plants; in researching and publicising the cultivation techniques tailored to the orchids’ specific requirements; in 
distributing surplus plants to other growers; and in collaborating with other private and public institutions, charities 
and organisations, both domestically and internationally, to encourage orchid conservation.

The Foundation provides educational benefits through its public programme of Open Days and workshops, 
through its social media presence, through its online videos of horticultural best practice and through articles and 
lectures on its work. We provide further educational benefit by supporting other organisations, particularly the 
Orchid Society of Great Britain and Orchid Conservation Chelsea, through lending of plants for their public 
educational exhibits at major RHS Shows.

Achievements and performance
Our conservation strategy has three main priorities:
1) Conservation - to increase the diversity of the endangered orchids being conserved.
2) Cultivation - to develop excellent cultivation and propagation techniques.  
3) Collaboration – to support a culture of collaboration with others, based on a sharing of information, ideas and 
plants to encourage propagation, cultivation and conservation of these endangered plants. 

Priority 1 – Conservation
The Foundation's central objective is the conservation, cultivation and propagation of endangered orchid species 
and hybrids. The bulk of the plants are registered as National Plant Collections® under the aegis of Plant 
Heritage. At the start of the financial year, the Foundation maintained three such collections: Oncidium 
(approximately 5,000 plants), Pleione (approximately 9,000 plants), and Stanhopea & Acineta (approximately 
650 plants). These collections represent a significant portion of the known species, with around one-third of the 
recognised Oncidium species and the majority of the known Pleione and Stanhopea & Acineta taxa under our 
stewardship.
During the financial year, two further National Plant Collections® were established:

· Masdevallia: Starting with a group of plants rescued from a retiring grower in 2020, we were granted 
National Collection® status for a collection that now comprises approximately 600 plants, including over 
80 recognised Masdevallia species.

· Anguloa: The Foundation received a near-complete collection of Anguloa species and representative 
hybrids from Richard and Denise Hartley, enhanced in May 2025 by the major donation of over 200 
award-winning plants from Dr Henry Oakeley (formerly a National Plant Collection® with scientific 
status).

Post year end, in June 2025, our Cymbidium species and hybrids became our sixth National Plant Collection®.  
This collection includes almost 40 different species, alongside a curated selection of hybrids (spanning from the 
early days of breeding at the start of the 20th Century through to today).
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We upgraded and expanded the growing facilities for the Pleione collection, supported by a generous grant from 
the Barbara Everard Trust for Orchid Conservation. The expanded facilities allowed us to take on a further 
collection of these plants from Continental Europe.
The Bulbophyllum collection, donated in 2023 by Richard and Denise Hartley, has continued to thrive.  With the 
help of scientific experts, we have also made further progress in identifying this collection’s unknown plants. After 
our year end, the family of Bernard McDonald donated a further two hundred Bulbophyllums and we are now 
incorporating these into the collection. Depending on the progress of plant identification, we will consider 
applying for National Collection status in coming years.
In support of in-situ conservation, with funds raised at Open Days, we continued to sponsor the protection of 11 
hectares of cloud forest in Jardín, Antioquia, Colombia, part of the La Reserva Orquídeas managed by the 
Sociedad Colombiana de Orquideologia (SCO).
Recognition for our conservation work
We were honoured to receive the prestigious Brickell Award 2024 from Plant Heritage for excellence in cultivated 
plant conservation.  This recognised our success in rescuing significant private collections and giving them a 
sustainable future. In their press release, Plant Heritage said:
“Chair Gill Mathers, Founder David Mathers, and Nursery Manager Jim Durrant (recognised as an Associate of 
Honour by the RHS last year) have been awarded for using sustainable growing techniques, minimal chemical 
use and for their active laboratory propagation programme of existing and new cultivar seedlings. The judges 
also commended the Foundation for using the 17,000 plants within their care to support research, including 
tracking, identification and photographic logging of all of their plants and studying improved methods of growing 
and propagation.”

Priority 2 – Cultivation
The plants are grown in six separate zones, including an unheated outside shade house. As far as possible, we 
seek to match the plants to the growing conditions most akin to their original habitats (or to those of their 
parents). 

We have integrated “best-practice” commercial horticultural techniques, such as automated shading, under-
bench misting, and over-bench fogging, into our operations. However, due to the diversity and complexity of our 
plant collection, which contrasts with the uniformity of commercial monocultures, we continue to adapt and refine 
these methods to meet the specific requirements of our Foundation’s living collection.

Operational sustainability is vital for the Foundation.  Our primary heat sources are a biomass boiler, utilising 
waste wood harvested from nearby ash forests, and an air source heat pump. Rainwater is harvested from 
across the site and the Foundation maintains sufficient reserves for approximately two-three months usage. 
Additional rainwater storage is under construction due to the expectation of longer, drier periods.  No peat is used 
in repotting for any of the National Plant Collections® due to the concerns over the sustainability and carbon 
footprint of this substrate.
Plant health remains a core priority. Our acquisition of new collections is always accompanied by rigorous 
biosecurity protocols, including quarantine, integrated pest management, and inspection for known pathogens 
and pests.
A key element of our work lies in advancing propagation techniques to ensure the future of these rare plants. 
Most orchid seeds lack the endosperm necessary for germination, depending instead on mycorrhizal symbiosis. 
We employ and develop asymbiotic techniques in our laboratory using a vertical laminar flow cabinet and LED 
lighting stack.
In the past year, we sowed over 60 seed pods in vitro and maintained more than 300 flasks in development. The 
first seedlings were successfully de-flasked into LED-lit nursery racks in early 2024 and flowered in Spring 2025, 
providing additional plants, both species and hybrids. Our thanks go to Hawk Hill Laboratory of Berkeley, 
California for their valuable advice and support during the year.
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A bursary from Plant Heritage is enabling us to research seed sterilisation methods to improve germination rates. 
Further infrastructure developments are planned for 2025 including the establishment of a 100 square metre 
dedicated Seedling House, with the necessary climatic conditions and space to support our ongoing propagation 
efforts.
Recording and documenting plant collections is critical to understand and preserve these plants, as well as to 
support the breeding and propagation work. All plants are recorded in our own software system and in Plant 
Heritage’s Persephone database, a recognised platform used for many other UK collections. All our National 
Plant Collections® are fully accessioned, and we continue to digitise older records and photographs, as 
important background data for these collections.
We are grateful for the leadership, expertise and commitment from our head nurseryman, Jim Durrant. 
Supported by our team of volunteers, he continues to achieve excellent results, whether from our existing plants, 
from our seedling program or in acclimatising ‘at risk’ private collections on their arrival at the Foundation. We 
would particularly like to recognise Hendrelien Peters, formerly of the Durban Botanic Gardens, for her work with 
the Bulbophyllum collection.
Priority 3 – Collaboration
Collaboration with other organisations, researchers, and the wider public remains a cornerstone of our approach.
During the year, the Foundation welcomed nearly 300 in-person visitors and held multiple events, including Open 
Days and a propagation workshop. To enable broader access beyond the physical constraints at our nursery, we 
attended the prestigious RHS London Orchid Show at Vincent Square in London, winning numerous awards 
including the Best Exhibit in Show. We supported educational displays at the RHS Chelsea Flower Show, lending 
plants to both the Orchid Society of Great Britain and Orchid Conservation Chelsea, playing a direct role in the 
success of their medal-winning exhibits. Our support for these organisations is aligned to our collaborative 
approach and enables RHS Chelsea’s visitors (approximately 150,000 per annum) to appreciate and better 
understand these plants.
We engaged in knowledge exchange with academic institutions and botanical experts, including visits 
from representatives of RBG Kew, Cambridge University Botanic Gardens, Humboldt Botanic Gardens, the 
University of Punjab, Durban Botanic Gardens, Chicago Botanic Gardens and the Hawk Hill Laboratory. This has 
been highly beneficial to the Foundation in terms of technical advice and guidance as well as resulting in plant 
exchanges. We also hosted visitors from the American Orchid Society and the Irish Orchid Society as well as a 
number of UK orchid and horticultural societies, including Orchid Society of Great Britain, Bournemouth Orchid 
Society, Wessex Orchid Society and Thames Valley Orchid Society. The Orchid Expert Group of the Royal 
Horticultural Society (formerly the RHS Orchid Committee) also visited the nursery.
The Foundation presented at both the World Orchid Conference in Taiwan and the European Orchid 
Conference in Dresden, sharing insights into propagation and conservation practices. Two of the founders met 
with orchid growers at the Longwood Gardens in Pennsylvania, at the Smithsonian Gardens Orchid Collection 
and at the British Embassy in Washington, as well as several commercial growers in the Netherlands. In 
accordance with the Foundation’s policy, travel and attendance to all these meetings were conducted at the own 
expense of the founders and at no cost to the Foundation.

Media engagement included articles in The Orchid Review, Die Orchidee, South African Orchid Journal, and 
contributions to Plant Heritage publications. Jim Durrant also appeared on BBC Radio Sussex.
Our online presence grew by 25% to 4,600 followers across Instagram, Threads, X (formerly Twitter), Bluesky 
and Facebook. A new series of videos, Behind the Scenes with Jim, was published on our website. While 
primarily reaching existing orchid growers, this has led to enquiries and interest in the Foundation’s work more 
broadly, both domestically and internationally.
As part of its work, the Foundation does sell, donate and exchange plants. Sale of surplus plants from our 
propagation and breeding work encourages other growers to cultivate and conserve these orchids, as well as 
releasing cultivation space and raising funds to support our work. The Foundation entered into a plant exchange 
with the Cambridge University Botanic Garden during 2024 who added plants from one of our National 
Collections to their Garden, both diversifying their collection and improving sustainability.
We are proud to be part of a supportive global orchid community. International growers, conservationists and 
orchid societies continue to offer encouragement, material, and knowledge that have contributed meaningfully to 
our success.
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Exhibiting our plants
Exhibiting our plants is an important part of our communication and collaboration efforts, as well as a benchmark 
of our horticultural and breeding standards. In 2024, the Foundation received 19 prestigious awards from 
the Royal Horticultural Society, including:

· Multiple Awards of Merit for Pleione, Oncidium, and Masdevallia hybrids.
· Cultural Certificates for outstanding cultivation.
· Best Specimen and Best Hybrid Plant at the 2024 RHS London Orchid Show.
· The George Moore Medal for Oncidium Perruque ‘Hermitage Colibri’; and
· The Eric Young Orchid Trophy for the most meritorious group of orchids displayed at any RHS show in 

2023.

Financial review
This has been another successful year for the Foundation. The level of reserves has been built upon in the year 
which will allow us to move ahead with plans for the future. Overall income was £849,714 (2024: £993,923) and 
expenditure was £162,660 (2024: £153,562).  The net surplus together with gains on investments of £301,377 
(2024: £31,784) was added to the charity reserves. 

Incoming resources
The Foundation received donations and Gift Aid in the year amounting to £742,583 (2024: £939,344) which was 
lower than previous years but in line with the Foundation’s financial plan. A number of donations made in prior 
years by one of the founders established the investment portfolio required to maintain long-term stable funding of 
the core conservation activities of the charity. Grants and bursaries income increased in the year to £2,310 
(2024: £1,525) with special thanks to The Barbara Everard Trust for Orchid Conservation, Plant Heritage and the 
Royal Horticultural Society. Charitable activities income also increased to £18,128 (2024: £16,049) due to 
additional Guided Tours and Show awards in the year with sales of surplus plants remaining steady. 

Resources expended 
The Foundation spent a total of £162,660 (2024: £153,562) on charitable activities and fundraising. The cost of 
generating funds was £6,685 (2024: £3,320) and this increased in line with the size of the charity’s investment 
portfolio. Charitable activities costs of £155,975 (2024: £150,242) related primarily to the acquisition of orchids, 
growing services, rent and greenhouse materials, but also included sponsorship of an orchid reserve in Colombia 
and costs relating to expenses for Open Days and shows in 2024. Costs increased in the year due to the growing 
number of National Plant Collections®.

The Trustees are committed managing the Foundation’s cost base prudently and ensuring resources are used 
effectively in support of its charitable aims. 

Investment gains
There was significant growth in the investment portfolio during the year resulting in gains of £301,377 (2024: 
£31,784). The Trustees note that, while returns in the year were strong, future performance on a mark to market 
basis maybe affected by ongoing global instability and market volatility. 

Fixed asset investments
At the year end the charity held Fixed Asset Investments in Funds valued at £3.0m (2024: £1.7m). The majority 
of the charity’s funds are invested in the Cazenove Charity Multi Asset Fund. The portfolio is managed on a total 
return basis with the investment objective of achieving a real return of CPI plus 4% per annum over a rolling ten-
year period with a target annual distribution of 4% per annum. 

The trustees delegate the management of the Charity's investment portfolio to professional fund managers whilst 
maintaining oversight over those investments. The Funds are invested in such a manner as the trustees think fit 
in order to provide an appropriate and balanced portfolio, taking into account the requirements of the law relating 
to the investment of charitable monies.
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Reserves
At 31 January 2025, the reserves of the charity totalled £3.1m (2024: £2.2m).  Given one of the purposes of the 
charity is to conserve a large living collection of long-lived plants, the policy of the trustees is to build and 
maintain non-ringfenced reserves to match this liability, rather than necessarily relying on annual donations to 
fund the running costs of the collection. This reserves policy also ensures that the charity has sufficient reserves 
to allow for unforeseen eventualities and costs. The increase in reserves during the financial period is as a result 
of the implementation of this policy.

Structure, governance and management
The Mathers Foundation is a company limited by guarantee and a registered charity governed by its 
Memorandum and Articles of Association, adopted by Special Resolution on 15 February 2019.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up 
to the date of signature of the financial statements were:
A J Mathers
G E Mathers
I S Mathers

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company 
and guarantee to contribute £1 in the event of a winding up.  The Trustees are not renumerated for their role and, 
under the policy of the Foundation, do not claim any expenses.

The Trustees are responsible for the overall governance of the charity and meet quarterly during the year to 
review the charity's strategy and performance, approve plans and monitor budgets.  Every member has one vote 
on each matter and one member is appointed Chair for each meeting.

Details of method of recruitment and appointment of trustees: The founder and Chair, Gill Mathers, is both a 
qualified accountant and has a considerable interest in the subject. She has undertaken appropriate training in 
the duties of a trustee. She has appointed Isabel Mathers and Anna Mathers as fellow trustees who also share 
her interests in conservation. All trustees have been provided with a copy of the Charity’s Commission guidance 
“The Essential Trustee: What you need to know”, a copy of the Charity’s memorandum and articles and copies of 
the annual report and accounts.

Details of organisational structure: The necessary infrastructure of the glasshouses is maintained under a long 
lease by a reputable third-party firm which ensures the provision and maintenance of all necessary heating, 
shading, ventilation and water supplies. Growing and hybridising services are provided by an expert grower and 
hybridiser working under contract together with a small team of volunteers. The Foundation has no employees 
and the founders, David and Gill Mathers and Jim Durrant are considered to be Key Management Personnel in 
charge of running and operating the charity on a day-to-day basis, supported by five volunteers. The Trustees 
are grateful to the wide network of enthusiasts and volunteers who contribute their time freely. Their passion, 
expertise and tireless work underpin all our activities. This includes horticultural and hospitality volunteers, expert 
advisers, visiting scientists, and collaborators from botanic gardens and orchid societies.

The trustees have assessed the major risks to which the charity is exposed, particularly in relation to plant health, 
climate change, data loss and key person dependency. Mitigation measures have been put in place, including 
improved propagation back-up, succession planning and digitisation of records. Trustees are satisfied that 
systems are in place to manage and mitigate exposure to the major risks.

The trustees' report was approved by the Board of Trustees.

G E Mathers
Trustee
Dated: 11 August 2025

Gillian Mathers (Aug 12, 2025 12:41:46 GMT+1)
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I report to the trustees on my examination of the financial statements of The Mathers Foundation (the charity) 
for the year ended 31 January 2025.

Responsibilities and basis of report
As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for 
the preparation of the financial statements in accordance with the requirements of the Companies Act 2006 
(the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16 
of the 2006 Act and are eligible for independent examination,  I report in respect of my examination of the 
charity’s financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying 
out my examination I have followed all the applicable Directions given by the Charity Commission under 
section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in 
section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am a member 
of ICAS, which is one of the listed bodies.

 I have completed my examination. I confirm that no matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act 

other than any requirement that the accounts give a true and fair view which is not a matter considered as 
part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the 
Statement of Recommended Practice for accounting and reporting by charities applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the financial statements to 
be reached.

Iain McFadden CA

19 Rutland Square
Edinburgh
EH1 2BB

Dated: 11 August 2025
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Unrestricted Unrestricted
funds funds
2025 2024

Notes £ £
Income from:
Donations and legacies 3 744,893 939,344
Charitable activities 4 18,128 16,049
Investments 5 86,693 38,530

Total income 849,714 993,923

Expenditure on:
Raising funds 6 6,685 3,320

Charitable activities 7 155,975 150,242

Total resources expended 162,660 153,562

Net gains/(losses) on investments 11 301,377 31,784

Net movement in funds 988,431 872,145

Fund balances at 1 February 2024 2,163,992 1,291,847

Fund balances at 31 January 2025 3,152,423 2,163,992

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account 
under the Companies Act 2006.
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2025 2024
Notes £ £ £ £

Fixed assets
Investments 12 3,077,594 1,660,870
Current assets
Cash at bank and in hand 88,540 517,479

Creditors: amounts falling due within 
one year 13 (13,711) (14,357)

Net current assets 74,829 503,122

Total assets less current liabilities 3,152,423 2,163,992

Income funds
Unrestricted funds 3,152,423 2,163,992

3,152,423 2,163,992

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 
2006, for the year ended 31 January 2025.

The trustees acknowledge their responsibilities for ensuring that the charity keeps accounting records which comply 
with section 386 of the Act and for preparing financial statements which give a true and fair view of the state of 
affairs of the company as at the end of the financial year and of its incoming resources and application of 
resources, including its income and expenditure, for the financial year in accordance with the requirements of 
sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to 
financial statements, so far as applicable to the company.

The members have not required the company to obtain an audit of its financial statements for the year in question 
in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies regime.

The financial statements were approved by the Trustees on 11 August 2025

G E Mathers
Trustee

Company Registration No. 11784587

Gillian Mathers (Aug 12, 2025 12:41:46 GMT+1)
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2025 2024
Notes £ £ £ £

Cash flows from operating activities
Cash generated from operations 16 599,715 813,637

Investing activities
Purchase of  investments (1,115,347) (1,625,806)
Proceeds on disposal of  investments - 318,108
Interest received 86,693 38,530

Net cash used in investing activities (1,028,654) (1,269,168)

Net cash used in financing activities - -

Net decrease in cash and cash equivalents (428,939) (455,531)

Cash and cash equivalents at beginning of year 517,479 973,010

Cash and cash equivalents at end of year 88,540 517,479
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1 Accounting policies

Charity information
The Mathers Foundation is a private company limited by guarantee incorporated in England and Wales. The 
registered office is Mishcon de Reya, Four Station Square, Cambridge, CB1 2GE.

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity's articles of association,  the 
Companies Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice 
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The charity is a Public 
Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the 
revaluation of freehold properties and to include investment properties and certain financial instruments at fair 
value. The principal accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and 
uses of the restricted funds are set out in the notes to the financial statements.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, 
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, 
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a 
contingent asset.

Grants received in advance of the associated work being carried out are deferred only when the donor has 
imposed preconditions on the expenditure of resources.

Income from investments is accounted for when it is receivable.
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1.5 Expenditure
Expenditure is recognised when a liability is incurred.

Charitable activities include expenditure associated with the propagation of plants and public access to the 
collection and include both direct and support costs relating to these activities.

Governance costs include those incurred in the governance of the charity and its assets and are primarily 
associated with constitutional and statutory requirements.

Support costs include central functions and have been allocated to the charitable activity on a basis consistent 
with their use.

All expenditure is inclusive of irrecoverable VAT.

1.6 Fixed asset investments
Fixed asset investments are a form of financial instrument and are initially recognised at their transaction cost 
and subsequently measured at fair value at the balance sheet date, unless the value cannot be measured 
reliably in which case it is measured at cost less impairment.  Changes in fair value are recognised in net 
income/(expenditure) for the year. Transaction costs are expensed as incurred.

1.7 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or 
cancelled.



THE MATHERS FOUNDATION

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2025

- 13 -

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates 
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other 
sources. The estimates and associated assumptions are based on historical experience and other factors that 
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.

3 Income

Unrestricted Unrestricted
funds funds

2025 2024
£ £

Donations and gifts 742,583 937,819
Grants 2,310 1,525

744,893 939,344

Donations in the period include £592,800 (2024: £750,000) made by David Mathers and Gift Aid of £148,450 
(2024: £187,500).

A grant of £1,150 (2024: £1,525) was received from the Barbara Everard Trust for Orchid Conservation, 
together with bursaries of £360 (2024 - £nil) from Plant Heritage and £800 (2024 - £nil) from the Royal 
Horticultural Society.

4 Charitable activities

2025 2024
£ £

Plant sales 14,688 15,149
Guided Tours 1,807 900
Other sales 983 -
Show awards 650 -

18,128 16,049
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5 Investments

Unrestricted Unrestricted
funds funds

2025 2024
£ £

Income from investments 86,693 38,530

6 Raising funds

Unrestricted Unrestricted
funds funds

2025 2024
£ £

Fund management
Investment management costs 6,685 3,320

6,685 3,320

7 Charitable activities

Total
2025

Total
2024

£ £

Plant propagation
Rent 52,434 50,660
Growing and Hybridisation Services 41,330 37,048
Plants 34,947 31,883
Direct Greenhouse and Garden materials 20,915 21,953

Research and public access
Sponsorship 1,000 900
Show, access and display expenses 2,180 4,803

152,806 147,247

Share of support costs (see note 8) 1,826 1,693
Share of governance costs (see note 8) 1,343 1,302

155,975 150,242
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8 Support costs
Support 

costs
Governance 

costs
2025 2024

£ £ £ £

Bank charges 605 - 605 609
Print, post & stationery 610 - 610 925
Information technology 491 - 491 39
Subscriptions 120 - 120 120

Accountancy - 504 504 534
Legal and professional - 839 839 768

1,826 1,343 3,169 2,995

Analysed between
Charitable activities 1,826 1,343 3,169 2,995

9 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the 
charity during the year.

10 Employees

There were no employees during the year.

11 Net gains/(losses) on investments

Unrestricted Unrestricted
funds funds

2025 2024
£ £

Revaluation of investments 301,377 35,064
Gain/(loss) on sale of investments - (3,280)

301,377 31,784
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12 Fixed asset investments

General Fund
£

Cost or valuation
At 1 February 2024 1,660,870
Additions 1,115,347
Valuation changes 301,377

At 31 January 2025 3,077,594

Carrying amount
At 31 January 2025 3,077,594

At 31 January 2024 1,660,870

13 Creditors: amounts falling due within one year
2025 2024

£ £

Accruals and deferred income 13,711 14,357

14 Operating lease commitments
At the reporting end date the charity had outstanding commitments for future minimum lease payments under 
non-cancellable operating leases, which fall due as follows:

2025 2024
£ £

Within one year 50,000 37,500
Between two and five years 50,000 37,500

100,000 75,000

15 Related party transactions

There were no disclosable related party transactions during the year.
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16 Cash generated from operations 2025 2024
£ £

Surplus for the year 988,431 872,145

Adjustments for:
Investment income recognised in statement of financial activities (86,693) (38,530)
(Gain)/loss on disposal of investments - 3,280
Fair value gains and losses on investments (301,377) (35,064)

Movements in working capital:
(Increase)/decrease in debtors - 1,586
(Decrease)/increase in creditors (646) 10,220

Cash generated from operations 599,715 813,637

17 Analysis of changes in net funds
The charity had no debt during the year.
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The trustees present their report and financial statements for the year ended 31 January 2024.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the 
financial statements and comply with the charity's Articles and Memorandum, the Companies Act 2006 and 
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing 
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 
(FRS 102) (effective 1 January 2019)".

Objectives and activities
The objects of the foundation are to promote for the benefit of the public the preservation and conservation of 
rare and endangered species of orchids and their habitat, in particular and not exclusively by:
1. Conserving living specimens of historically collected orchids, dating back to the Victorian age;
2. Conserving living specimens of hybridised orchids that have contributed significantly to modern hybrids and/or 
which still have significant potential for future breeding lines;
3. Developing new breeding lines of orchids;
4. Providing public access to orchids and their history through attendance at public shows;
5. Conducting and/or funding scientific research into orchids and their habitats and disseminating the results of 
such research.

We aim to do this by:

1. Growing, propagating, documenting and conserving genera of endangered orchids that can be grown 
successfully within the conditions available to the Foundation.  This includes both species and, given the 
pressures on both commercial and private nurseries, hybrids.

2. Providing a home for collections of orchids that might otherwise be lost.  This needs to be balanced 
against the type and amount of growing space that we have available and the health of these collections 
(particularly the risk of introducing pests, diseases and viruses).  Consideration is also given to the 
uniqueness and completeness of these collections and whether these can be developed into recognised 
reference collections of the genus.

3. Developing and employing laboratory propagation techniques for these plants to maintain species 
diversity, continue the development of hybrid breeding lines and generate surplus plants that can be 
sold, donated or exchanged to encourage other growers of these plants and raise funds to offset the 
running costs of the Foundation.

4. Encouraging public interest in (and knowledge of) these plants through Open Days, shows and social 
media.

5. Developing relationships with other expert parties including botanic gardens, horticultural societies and 
commercial growers, both domestically and internationally with the aim of sharing knowledge and 
boosting understanding of these plants.

6. Developing and maintaining an investment portfolio to provide a sustainable funding base to support the 
liability of a long-lived collection of plants in perpetuity (for future generations).

7. Supporting in-situ conservation to the extent that funding is available and sustainable, well-governed 
projects can be identified with oversight of genera within the Foundation’s remit.

Achievements and performance
1) Maintaining & developing collections of endangered orchids

At the beginning of the 2023/2024 financial year, the Foundation held National Plant Collections® of Oncidiums 
and Pleiones, with approximately 4,500 Oncidiums and 9,000 Pleiones.  During the year, acquisitions and 
propagation work increased the Oncidium collection to over 5,000 plants, while the population of Pleiones was 
stable.  The Foundation looks after about a third of the ~350 recognised Oncidium species and the majority of 
the known Pleione species as well as a significant proportion of the hybrids of both genera.
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The donation by Richard and Denise Hartley of their Stanhopea and Acineta collection in 2022 provided the core 
of our collection of these South American orchids.  Augmented with imports from Ecuador and Colombia, we 
applied for and received National Plant Collection® status from Plant Heritage for these plants, making this our 
third National Plant Collection®.

The Foundation continued to develop its collection of Masdevallia species and hybrids, a genus of similar 
geographical origin (and growing conditions) to the majority of our Oncidium collection.  The initial group of these 
plants resulted from a nursery closure in 2021.  We also continued to augment our collection of awarded 
Cymbidium hybrids, a group whose large space requirements is partly offset by less demanding growing 
conditions.

We would like to recognise the outstanding work of our head nurseryman, Jim Durrant, in growing and managing 
this large and diverse collection of orchids.  During the year, he was recognised as an Associate of Honour by the 
Royal Horticultural Society (RHS), an accolade given to only 100 living horticulturalists at any one time.

The Foundation believes that it is important to exhibit its plants, partly for educational benefits, but also as an 
external benchmark of the breeding and cultivation work of the charity. During 2023, we received eleven awards 
from the RHS:

· Preliminary Certificate (Remote) for Oncidium Janus’ Hermitage Honey Eater’ 
· Awards of Merit for Oncidium Perruque ‘Hermitage Colibri’; Oncidium mirandum ‘Hermitage Star’, Oncidium 

Point des Pas ‘Hermitage Panda’, Oncidium Cache es Demoiselles ‘Hermitage Giraffe’, Pleione Victoria’ 
Ringed Plover’, Pleione Jokull ‘Coucal’, Pleione Red Colobus ‘Grassbird’, and Masdevallia MacInnes’ 
Golden Heart ‘Hermitage Swallowtail’; and 

· Cultural Certificate awarded to Jim Durrant for Pleione Hertha Kretz ‘Innocence’ and Cymbidium Chiltington 
Common ‘Hermitage Vert’.

· Best in Specimen Plant at RHS Wisley Orchid Show 2023 awarded for Cymbidium Chiltington Common 
‘Hermitage Vert’.

2) Providing a home for collections of orchids that might otherwise be lost

Richard and Denise Hartley generously made a second donation to the Foundation in 2023/2024, consisting of 
their collection of ~950 adult Bulbophyllum’s, together with their other plants, primarily a collection of nearly all 
Anguloa species and a representative sample of the hybrids.  The Bulbophyllum collection is believed to be one 
of the largest in the UK and would otherwise have been lost.  This required the construction of a dedicated warm 
house (heated by an air source heat pump) by our landlord. The Trustees supported this project given the 
importance of this collection. The Anguloa collection (probably the third largest in the UK) could be 
accommodated within the existing greenhouse space of the Foundation.

We are grateful to the Barbara Everard Trust for Orchid Conservation for the grant that they provided to support 
the relocation of this collection.  We would also like to recognise the work of one of our volunteers, Hendrelien 
Peters, formerly of the Durban Botanic Gardens, for her help in cataloguing the Bulbophyllum collection, together 
with the help and support of other visiting scientists. It should be noted that this is the largest genus of orchids, 
with RBG Kew’s Plants of the World Online database recognising over 2,000 different species.

3) Developing and employing laboratory techniques to propagate these plants

The vast majority of orchid seeds lack an endosperm to provide reserves to germinate and instead rely, in the 
wild, on a symbiotic relationship with mycorrhizal fungi.  The Foundation therefore needs to employ asymbiotic 
propagation techniques for its seed propagation work in vitro.  The installation of a new vertical laminar flow 
cabinet and a LED light stack at the start of 2023 has facilitated an expansion of this work with over 80 seed 
pods sown last year (and over 300 flasks in progress).  We are grateful for the help and support given by the Eric 
Young Orchid Foundation in Jersey and Hawk Hill Nursery of Berkeley, California, USA.  The first seedlings from 
the program were de-flasked into the nursery’s LED growing racks during 2023.
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4) Encouraging interest and knowledge of these plants

During the year, the Foundation received over 200 visitors, both from the UK and internationally and hosted a 
number of meetings and site visits at our nursery, including four Public Open Days.  We conducted guided tours 
for Bournemouth Orchid Society, Orchid Society of Great Britain (OSGB), Plant Heritage and a local horticulture 
society.  Zoom presentations including a tour of the nursery were undertaken to provide orchid societies and 
domestic and international visitors with an opportunity to hear about our conservation work.  We would like to 
acknowledge the work of one of our volunteers, Marguerite Marks, in supporting these events and helping to 
make them a success.

We decided to attend the RHS Wisley Orchid Show 2023, increasing the size of our exhibit from our 2022 
display. This was well received, with the display of plants from the collections gaining a Gold Medal from the 
RHS, together with Best in Show.  We also decided to support the OSGB’s work at the RHS Chelsea Flower 
Show by lending some of our plants for their Gold Medal winning educational display.  Indeed, one of these 
plants won the OSGB Librarian’s Cup for the most talked about orchid at Chelsea.  

The Foundation continued to provide regular updates and information about the collection on social media 
platforms including X (formerly Twitter), Instagram, Threads and Facebook.   Articles about the Foundation were 
written for The Orchid Review, The South African Orchid Journal and newsletters for Plant Heritage.

5) Developing relationships with other expert parties

During the year, the Foundation again welcomed a study visit from the RHS Orchid Committee, as well as 
scientist teams from RBG Kew Gardens and RBG Wakehurst, and the horticulture team from RHS Wisley.  We 
hosted two seminars during the year.  First, an educational presentation in the Spring by a DEFRA expert for 
members of Plant Heritage Sussex.  Second, in December, a group meeting for Robert Hamilton and John 
Leathers, the two renowned breeders and growers of Hawk Hill Nursery, Berkeley, California, USA.

Papers were prepared for submission to February 2024 World Orchid Conference in Tainan, Taiwan.  As per our 
policy, all expenses in respect of such outreach activities, whether to nurseries, botanic gardens or conferences 
will be at the attendee’s personal cost and will not be met by the charity.

6) Developing and maintaining an investment portfolio

The plant collections maintained by the Foundation are potentially long-lived.  Indeed, the Foundation already 
looks after plants that can be traced back to the 1950’s and earlier.  For the charity’s work to be sustainable, the 
Trustees believe that it would be imprudent to rely on annual donations to meet the growing, heating and lease 
costs of the Foundation and intends to build an investment portfolio to support the Foundation’s work.  
Additionally, such an investment portfolio will provide a reserve to meet unforeseen expenses.  As of end January 
2024, the Foundation’s reserves had increased to £2.2m from £1.3m, primarily due to a donation from one of the 
founders.

The Foundation also intends to raise funds from the sale of surplus plants.  During the year, we issued our 
second Pleione catalogue and our first Oncidium catalogue.  This also has the benefit of encouraging interest in 
these plants, one of our objectives.

7) Supporting in-situ conservation

The Foundation’s primary responsibility is the development and maintenance of the ex-situ collections.  Indeed, 
the demand for the conservation of existing UK collections has exceeded the Trustees’ expectations over the last 
four years.  However, we believe that it is important, where possible, to support in-situ conservation to the extent 
that funds are available and there are suitable opportunities.  During 2023/24, donations from Open Days and 
talks to Orchid Societies enabled us to continue our support for in-situ conservation of orchids by sponsoring 11 
hectares of La Reserva Orquídeas, an orchid reserve in the cloud forest of Jardin, Antioquia, Colombia. 
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Financial review
The foundation received donations and Gift Aid amounting to £937,819 in the year together with grants, sales of 
surplus plants and investment income amounted to income of £993,923. Expenditure of £153,562 related 
primarily to the acquisition of orchids, growing services, rent and greenhouse materials, but also included 
sponsorship of an orchid reserve in Colombia and costs relating to show, access and display expenses for Open 
Days and shows in 2023.

At 31 January 2024, the reserves of the charity totalled £2,163,992 as shown in the balance sheet at that date. 
Given one of the purposes of the charity is to conserve a large living collection of long-lived plants, the policy of 
the trustees is to build and maintain non-ring fenced reserves to match this liability, rather than necessarily 
relying on annual donations to fund the running costs of the collection. This reserves policy also ensures that the 
charity has sufficient reserves to allow for unforeseen eventualities and costs. The increase in reserves during 
the financial period is as a result of the implementation of this policy.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in 
place to mitigate exposure to the major risks.

The trustees delegate the management of the Charity's investment portfolio to professional fund managers whilst 
maintaining oversight over those investments. The Funds are invested in such a manner as the trustees think fit 
in order to provide an appropriate and balanced portfolio, taking into account the requirements of the law relating 
to the investment of charitable monies.

Structure, governance and management
The charity is a company limited by guarantee.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up 
to the date of signature of the financial statements were:
A J Mathers
G E Mathers
I S Mathers

Details of method of recruitment and appointment of trustees: The founder and Chair, Gill Mathers, is both a 
qualified accountant and has a considerable interest in the subject. She has undertaken appropriate training in 
the duties of a trustee.  She has appointed Isabel Mathers and Anna Mathers as fellow trustees who also share 
her interests in conservation.

The Trustees meet at regular intervals during the year to review the charity's strategy and performance, approve 
plans and monitor budgets.

Details of organisational structure: The necessary infrastructure of the glasshouses is maintained under a long 
lease by a reputable third party firm which ensures the provision and maintenance of all necessary heating, 
shading, ventilation and water supplies. Growing and hybridising services are provided by an expert grower and 
hybridiser working under contract.

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company 
and guarantee to contribute £1 in the event of a winding up.

Every member has one vote on each matter and one member is appointed Chair for each meeting.

The trustees' report was approved by the Board of Trustees.

G E Mathers
Trustee
Dated: 10 July 2024

GE Mathers (Jul 10, 2024 19:58 GMT+1)
GE Mathers

https://eu1.documents.adobe.com/verifier?tx=CBJCHBCAABAAjJsYf-snoIHoYeaCO497PXLWgQDKm6bW
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I report to the trustees on my examination of the financial statements of The Mathers Foundation (the charity) 
for the year ended 31 January 2024.

Responsibilities and basis of report
As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for 
the preparation of the financial statements in accordance with the requirements of the Companies Act 2006 
(the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16 
of the 2006 Act and are eligible for independent examination,  I report in respect of my examination of the 
charity’s financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying 
out my examination I have followed all the applicable Directions given by the Charity Commission under 
section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in 
section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am a member 
of ICAS, which is one of the listed bodies.

 I have completed my examination. I confirm that no matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act 

other than any requirement that the accounts give a true and fair view which is not a matter considered as 
part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the 
Statement of Recommended Practice for accounting and reporting by charities applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the financial statements to 
be reached.

Iain McFadden CA

19 Rutland Square
Edinburgh
EH1 2BB

Dated: 10 July 2024
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Unrestricted Unrestricted

funds funds
2024 2023

Notes £ £

Income from:
Donations and legacies 3 939,344 951,223
Charitable activities 4 16,049 9,149
Investments 5 38,530 3,644

Total income 993,923 964,016

Expenditure on:
Raising funds 6 3,320 -

Charitable activities 7 150,242 107,949

Total resources expended 153,562 107,949

Net gains/(losses) on investments 11 31,784 (12,337)

Net movement in funds 872,145 843,730

Fund balances at 1 February 2023 1,291,847 448,117

Fund balances at 31 January 2024 2,163,992 1,291,847

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account 
under the Companies Act 2006.
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2024 2023
Notes £ £ £ £

Fixed assets
Investments 12 1,660,870 321,388
Current assets
Debtors 13 - 1,586
Cash at bank and in hand 517,479 973,010

517,479 974,596
Creditors: amounts falling due within 
one year 14 (14,357) (4,137)

Net current assets 503,122 970,459

Total assets less current liabilities 2,163,992 1,291,847

Income funds
Unrestricted funds 2,163,992 1,291,847

2,163,992 1,291,847

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 
2006, for the year ended 31 January 2024.

The trustees acknowledge their responsibilities for ensuring that the charity keeps accounting records which comply 
with section 386 of the Act and for preparing financial statements which give a true and fair view of the state of 
affairs of the company as at the end of the financial year and of its incoming resources and application of 
resources, including its income and expenditure, for the financial year in accordance with the requirements of 
sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to 
financial statements, so far as applicable to the company.

The members have not required the company to obtain an audit of its financial statements for the year in question 
in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies regime.

The financial statements were approved by the Trustees on 10 July 2024

G E Mathers
Trustee

Company Registration No. 11784587

GE Mathers (Jul 10, 2024 19:58 GMT+1)
GE Mathers

https://eu1.documents.adobe.com/verifier?tx=CBJCHBCAABAAjJsYf-snoIHoYeaCO497PXLWgQDKm6bW
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2024 2023
Notes £ £ £ £

Cash flows from operating activities
Cash generated from operations 17 813,637 848,869

Investing activities
Purchase of  investments (1,625,806) -
Proceeds on disposal of  investments 318,108 322
Interest received 38,530 3,644

Net cash (used in)/generated from 
investing activities (1,269,168) 3,966

Net cash used in financing activities
- -

Net (decrease)/increase in cash and cash 
equivalents (455,531) 852,835

Cash and cash equivalents at beginning of year 973,010 120,175

Cash and cash equivalents at end of year 517,479 973,010
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1 Accounting policies

Charity information
The Mathers Foundation is a private company limited by guarantee incorporated in England and Wales. The 
registered office is Mishcon de Reya, Four Station Square, Cambridge, CB1 2GE.

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity's articles of association,  the 
Companies Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice 
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The charity is a Public 
Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the 
revaluation of freehold properties and to include investment properties and certain financial instruments at fair 
value. The principal accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and 
uses of the restricted funds are set out in the notes to the financial statements.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, 
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, 
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a 
contingent asset.

Grants received in advance of the associated work being carried out are deferred only when the donor has 
imposed preconditions on the expenditure of resources.

Income from investments is accounted for when it is receivable.
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1.5 Expenditure
Expenditure is recognised when a liability is incurred.

Charitable activities include expenditure associated with the propagation of plants and public access to the 
collection and include both direct and support costs relating to these activities.

Governance costs include those incurred in the governance of the charity and its assets and are primarily 
associated with constitutional and statutory requirements.

Support costs include central functions and have been allocated to the charitable activity on a basis consistent 
with their use.

All expenditure is inclusive of irrecoverable VAT.

1.6 Fixed asset investments
Fixed asset investments are a form of financial instrument and are initially recognised at their transaction cost 
and subsequently measured at fair value at the balance sheet date, unless the value cannot be measured 
reliably in which case it is measured at cost less impairment.  Changes in fair value are recognised in net 
income/(expenditure) for the year. Transaction costs are expensed as incurred.

1.7 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

1.8 Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the 
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net 
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.



THE MATHERS FOUNDATION

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2024

1 Accounting policies (Continued)

- 11 -

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or 
cancelled.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates 
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other 
sources. The estimates and associated assumptions are based on historical experience and other factors that 
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.

3 Income

Unrestricted Unrestricted

funds funds

2024 2023
£ £

Donations and gifts 937,819 950,550
Grants 1,525 673

939,344 951,223

Donations in the period include £750,000 (2023: £760,000) made by David Mathers and Gift Aid of £187,500 
(2023: £190,090).

A grant of £1,525 (2023: £673) was received from the Barbara Everard Trust for Orchid Conservation towards 
the relocation of an orchid collection.

4 Charitable activities

2024 2023
£ £

Plant sales 15,149 9,149
Guided Tours 900 -

16,049 9,149
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5 Investments

Unrestricted Unrestricted

funds funds

2024 2023
£ £

Income from investments 38,530 3,644

6 Raising funds

Unrestricted Total

funds

2024 2023
£ £

Fund management
Investment management costs 3,320 -

3,320 -

7 Charitable activities

Total
2024

Total
2023

£ £

Plant propagation
Rent 50,660 37,499
Growing and Hybridisation Services 37,048 34,443
Plants 31,883 13,729
Direct Greenhouse and Garden materials 21,953 13,962

Research and public access
Sponsorship 900 975
Show, access and display expenses 4,803 3,620

147,247 104,228

Share of support costs (see note 8) 1,693 1,483
Share of governance costs (see note 8) 1,302 2,238

150,242 107,949
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8 Support costs
Support 

costs
Governance 

costs
2024 2023

£ £ £ £

Bank charges 609 - 609 476
Print, post & stationery 925 - 925 779
Information technology 39 - 39 79
Subscriptions 120 - 120 149

Accountancy - 534 534 480
Legal and professional - 768 768 1,758

1,693 1,302 2,995 3,721

Analysed between
Charitable activities 1,693 1,302 2,995 3,721

9 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the 
charity during the year.

10 Employees

There were no employees during the year.

11 Net gains/(losses) on investments

Unrestricted Unrestricted

funds funds

2024 2023
£ £

Revaluation of investments 35,064 (12,337)
Gain/(loss) on sale of investments (3,280) -

31,784 (12,337)
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12 Fixed asset investments

General Fund
£

Cost or valuation
At 1 February 2023 321,388
Additions 1,625,806
Valuation changes 35,064
Disposals (321,388)

At 31 January 2024 1,660,870

Carrying amount
At 31 January 2024 1,660,870

At 31 January 2023 321,388

13 Debtors
2024 2023

Amounts falling due within one year: £ £

Trade debtors - 1,586

14 Creditors: amounts falling due within one year
2024 2023

£ £

Accruals and deferred income 14,357 4,137

15 Operating lease commitments
At the reporting end date the charity had outstanding commitments for future minimum lease payments under 
non-cancellable operating leases, which fall due as follows:

2024 2023
£ £

Within one year 37,500 37,500
Between two and five years 37,500 37,500

75,000 75,000
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16 Related party transactions

There were no disclosable related party transactions during the year.

17 Cash generated from operations 2024 2023
£ £

Surplus for the year 872,145 843,730

Adjustments for:
Investment income recognised in statement of financial activities (38,530) (3,644)
Loss on disposal of investments 3,280 -
Fair value gains and losses on investments (35,064) 12,337

Movements in working capital:
Decrease/(increase) in debtors 1,586 (1,124)
Increase/(decrease) in creditors 10,220 (2,430)

Cash generated from operations 813,637 848,869

18 Analysis of changes in net funds
The charity had no debt during the year.
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The trustees present their report and financial statements for the year ended 31 January 2023.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the 
financial statements and comply with the charity's Articles and Memorandum, the Companies Act 2006 and 
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing 
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 
(FRS 102) (effective 1 January 2019)".

Objectives and activities
The objects of the foundation are to promote for the benefit of the public the preservation and conservation of 
rare and endangered species of orchids and their habitat, in particular and not exclusively by:
1. Conserving living specimens of historically collected orchids, dating back to the Victorian age;
2. Conserving living specimens of hybridised orchids that have contributed significantly to modern hybrids and/or 
which still have significant potential for future breeding lines;
3. Developing new breeding lines of orchids;
4. Providing public access to orchids and their history through attendance at public shows;
5. Conducting and/or funding scientific research into orchids and their habitats and disseminating the results of 
such research.

Achievements and performance
2022 was a busy and successful year for the Foundation with three Public Open Days, two study visits from the 
RHS Orchid Committee and Kew Gardens’ scientists and a Guided Tour for Bournemouth Orchid Society and 
several orchid enthusiasts both in the UK and overseas.  Visits to see orchid collections both in the UK and 
overseas, including a workshop on orchid propagation, provided advice and support for the growing collection 
and the opportunity to forge relationships to further our conservation aims. 

Donations from Open Days and talks to Orchid Societies enabled us to continue our support for in-situ 
conservation of orchids by sponsoring 10 hectares of La Reserva Orquídeas, an orchid reserve in the cloud 
forest of Jardin, Antioquia, Colombia.  
The RHS Wisley Orchid Show 2022 was our first major orchid exhibit and we achieved a Gold Medal for our 
display. Subsequently, we also loaned some of our collection to The Orchid Society of Great Britain to support 
their Gold medal winning educational exhibit at the RHS Chelsea Flower Show.  The Foundation continued 
providing regular updates and information about the collection on social media platforms including Twitter, 
Instagram and Facebook.   Articles about the Foundation were written for The Orchid Review, The OSGB Journal 
and newsletters for the British Orchid Council, Plant Heritage and a local horticulture society.   

The main operations of the foundation successfully continued, with acquisitions of new species from Ecuador 
together with more historic hybrids and varied species from the closure of a long-standing orchid nursery.  A full 
stocktake was undertaken and photographs of orchids in flower added to the database.  The first catalogue and 
sales of surplus Pleione pseudobulbs from our propagation program was a success with orders from both UK 
and Europe. The glasshouse space expanded to include a dedicated polytunnel to house the Butterfield Pleione 
collection of species and hybrids. A purpose-built laboratory was also established off site to support the 
propagation of orchid seedlings with the help and guidance of The Eric Young Orchid Foundation. Another new 
UK collection was kindly donated to the foundation with the support of a grant from the Barbara Everard Trust for 
Orchid Conservation. Dick and Denise Hartley’s Stanhopea and Acineta collection comprised over 600 orchids, 
both species and hybrids, and had previously been awarded National Plant Collection status by Plant Heritage 
due to its significance. 
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We were proud to receive 12 awards from the Royal Horticultural Society (RHS):
· Preliminary Certificates (Remote) for Oncidium Deloraine ‘Hermitage Yellow Hammer and Oncidium 

Perruque ‘Hermitage Colibri’; 
· Awards of Merit for Oncidium Marinata ‘Hermitage Midas’, Oncidium Prince Vultan ‘Hermitage Psyche, 

Pleione Turkana ‘Scrub’, Pleione Suswa ‘Sand Plover’, Pleione Santorini ‘Yellow Wagtail’ and Pleione 
Krakatoa ‘Wheatear’; 

· Botanical Certificates for Oncidium deburghgraeveanum’ Hermitage Golden Violet’ Cyrtochilum retusum 
‘Hermitage Monarch’ and Oncidium tipuloides ‘Hermitage Butterfly’; and a

· Cultural Certificate awarded to Jim Durrant for Oncidium linleyoides ‘Hermitage Golden Rod’.

Jim Durrant, our grower, was also awarded the Westonbirt Medal for his outstanding work as an orchid grower 
over 50 years.

Since the end of the financial year the Foundation has continued to welcome visitors to Open Days and receive 
awards for both orchids and shows. Another UK orchid collection has been donated and furthermore, the Pleione 
collection has been reinstated with the honour of being a National Plant Collection following a successful first 
growing season.  The Foundation’s asymbiotic breeding programme has also continued with the first seedlings 
now growing in Sussex. 

Financial review
The foundation received donations and Gift Aid amounting to £950,550 in the year together with grants, sales of 
surplus plants and dividends amounted to income of £964,016. Expenditure of £107,949 related primarily to the 
acquisition of orchids, growing services, rent and greenhouse materials, but also included sponsorship of an 
orchid reserve in Colombia and costs relating to show, access and display expenses for Open Days and shows 
in 2022.

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be 
maintained at a level equivalent to between three and six month’s expenditure. Additional unrestricted reserves 
will be used to build up an expendable endowment for long term expenditure.  The trustees consider that this 
policy will ensure that, in the event of a significant drop in funding they will be able to continue the charity’s 
current activities.  The level of reserves has increased throughout the period as a result of donations made to 
build up the expendable endowment for the long term future of the charity.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in 
place to mitigate exposure to the major risks.

The trustees delegate the management of the Charity's investment portfolio to professional fund managers whilst 
maintaining oversight over those investments. The Funds are invested in such a manner as the trustees think fit 
in order to provide an appropriate and balanced portfolio, taking into account the requirements of the law relating 
to the investment of charitable monies.

Structure, governance and management
The charity is a company limited by guarantee.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up 
to the date of signature of the financial statements were:
A J Mathers
G E Mathers
I S Mathers
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Details of method of recruitment and appointment of trustees: The founder and Chair, Gill Mathers, is both a 
qualified accountant and has a considerable interest in the subject. She has undertaken appropriate training in 
the duties of a trustee.  She has appointed Isabel Mathers and Anna Mathers as fellow trustees who also share 
her interests in conservation.

Details of organisational structure: The necessary infrastructure of the glasshouses is maintained under a long 
lease by a reputable third party firm which ensures the provision and maintenance of all necessary heating, 
shading, ventilation and water supplies. Growing and hybridising services are provided by an expert grower and 
hybridiser working under contract.

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company 
and guarantee to contribute £1 in the event of a winding up.

Every member has one vote on each matter and one member is appointed Chair for each meeting.

The trustees' report was approved by the Board of Trustees.

G E Mathers
Trustee
Dated: 18 July 2023

G E Mathers (Jul 20, 2023 21:19 GMT+1)
G E Mathers

https://eu1.documents.adobe.com/verifier?tx=CBJCHBCAABAALSRlRhff-kPgcg6b54g3aEdVJUvFA3tK
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I report to the trustees on my examination of the financial statements of The Mathers Foundation (the charity) 
for the year ended 31 January 2023.

Responsibilities and basis of report
As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for 
the preparation of the financial statements in accordance with the requirements of the Companies Act 2006 
(the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16 
of the 2006 Act and are eligible for independent examination,  I report in respect of my examination of the 
charity’s financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying 
out my examination I have followed all the applicable Directions given by the Charity Commission under 
section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in 
section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am a member 
of ICAS, which is one of the listed bodies.

 I have completed my examination. I confirm that no matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act 

other than any requirement that the accounts give a true and fair view which is not a matter considered as 
part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the 
Statement of Recommended Practice for accounting and reporting by charities applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the financial statements to 
be reached.

Iain McFadden CA

19 Rutland Square
Edinburgh
EH1 2BB

Dated: 18 July 2023
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Unrestricted Unrestricted
funds funds
2023 2022

Notes £ £
Income from:
Donations and legacies 3 950,550 300,005
Grants 3 673 -
Charitable activities 4 9,149 497
Investments 5 3,644 263

Total income 964,016 300,765

Expenditure on:
Charitable activities 6 107,949 87,824

Net gains/(losses) on investments 10 (12,337) (2,848)

Net movement in funds 843,730 210,093

Fund balances at 1 February 2022 448,117 238,024

Fund balances at 31 January 2023 1,291,847 448,117

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account 
under the Companies Act 2006.
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2023 2022
Notes £ £ £ £

Fixed assets
Investments 11 321,388 334,047
Current assets
Debtors 12 1,586 462
Cash at bank and in hand 973,010 120,175

974,596 120,637
Creditors: amounts falling due within 
one year 13 (4,137) (6,567)

Net current assets 970,459 114,070

Total assets less current liabilities 1,291,847 448,117

Income funds
Unrestricted funds 1,291,847 448,117

1,291,847 448,117

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 
2006, for the year ended 31 January 2023.

The trustees acknowledge their responsibilities for ensuring that the charity keeps accounting records which comply 
with section 386 of the Act and for preparing financial statements which give a true and fair view of the state of 
affairs of the company as at the end of the financial year and of its incoming resources and application of 
resources, including its income and expenditure, for the financial year in accordance with the requirements of 
sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to 
financial statements, so far as applicable to the company.

The members have not required the company to obtain an audit of its financial statements for the year in question 
in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies regime.

The financial statements were approved by the Trustees on 18 July 2023

G E Mathers
Trustee

Company Registration No. 11784587

G E Mathers (Jul 20, 2023 21:19 GMT+1)
G E Mathers

https://eu1.documents.adobe.com/verifier?tx=CBJCHBCAABAALSRlRhff-kPgcg6b54g3aEdVJUvFA3tK
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1 Accounting policies

Charity information
The Mathers Foundation is a private company limited by guarantee incorporated in England and Wales. The 
registered office is Mishcon de Reya, Four Station Square, Cambridge, CB1 2GE.

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity's articles of association,  the 
Companies Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice 
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The charity is a Public 
Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 
1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the 
revaluation of freehold properties and to include investment properties and certain financial instruments at fair 
value. The principal accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and 
uses of the restricted funds are set out in the notes to the financial statements.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, 
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, 
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a 
contingent asset.

Grants received in advance of the associated work being carried out are deferred only when the donor has 
imposed preconditions on the expenditure of resources.

Income from investments is accounted for when it is receivable.
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1.5 Expenditure
Expenditure is recognised when a liability is incurred.

Charitable activities include expenditure associated with the propagation of plants and public access to the 
collection and include both direct and support costs relating to these activities.

Governance costs include those incurred in the governance of the charity and its assets and are primarily 
associated with constitutional and statutory requirements.

Support costs include central functions and have been allocated to the charitable activity on a basis consistent 
with their use.

All expenditure is inclusive of irrecoverable VAT.

1.6 Fixed asset investments
Fixed asset investments are a form of financial instrument and are initially recognised at their transaction cost 
and subsequently measured at fair value at the balance sheet date, unless the value cannot be measured 
reliably in which case it is measured at cost less impairment.  Changes in fair value are recognised in net 
income/(expenditure) for the year. Transaction costs are expensed as incurred.

1.7 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

1.8 Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the 
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net 
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.
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Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or 
cancelled.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates 
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other 
sources. The estimates and associated assumptions are based on historical experience and other factors that 
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.

3 Income

Unrestricted Unrestricted
funds funds

2023 2022
£ £

Donations and gifts 950,550 300,005
Grants 673 -

951,223 300,005

Donations in the period include £760,000 (2022: £240,000) made by David Mathers and Gift Aid of £190,090 
(2022: £60,000).

A grant of £673 was received from the Barbara Everard Trust for Orchid Conservation towards the relocation 
of the National Collection of Stanhopeas.

4 Charitable activities

2023 2022
£ £

Plant sales 9,149 497
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5 Investments

Unrestricted Unrestricted
funds funds

2023 2022
£ £

Income from unlisted investments 3,644 263

6 Charitable activities

Total
2023

Total
2022

£ £

Plant propogation
Rent 37,499 31,089
Growing and Hybridisation Services 34,443 27,490
Plants 13,729 19,470
Direct Greenhouse and Garden materials 13,962 5,379

Research and public access
Sponsorship 975 739
Show, access and display expenses 3,620 1,461

104,228 85,628

Share of support costs (see note 7) 1,483 631
Share of governance costs (see note 7) 2,238 1,565

107,949 87,824
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7 Support costs
Support 

costs
Governance 

costs
2023 2022

£ £ £ £

Bank charges 476 - 476 460
Print, post & stationery 779 - 779 171
Information technology 79 - 79 -
Subscriptions 149 - 149 -

Accountancy - 480 480 480
Legal and professional - 1,758 1,758 1,085

1,483 2,238 3,721 2,196

Analysed between
Charitable activities 1,483 2,238 3,721 2,196

8 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the 
charity during the year.

9 Employees

There were no employees during the year.

10 Net gains/(losses) on investments

Unrestricted Unrestricted
funds funds

2023 2022
£ £

Revaluation of investments (12,337) (2,848)
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11 Fixed asset investments

General Fund
£

Cost or valuation
At 1 February 2022 334,047
Valuation changes (12,337)
Disposals (322)

At 31 January 2023 321,388

Carrying amount
At 31 January 2023 321,388

At 31 January 2022 334,047

12 Debtors
2023 2022

Amounts falling due within one year: £ £

Trade debtors 1,586 462

13 Creditors: amounts falling due within one year
2023 2022

£ £

Accruals and deferred income 4,137 6,567

14 Operating lease commitments
At the reporting end date the charity had outstanding commitments for future minimum lease payments under 
non-cancellable operating leases, which fall due as follows:

2023 2022
£ £

Within one year 37,500 20,000
Between two and five years 37,500 40,000

75,000 60,000

15 Related party transactions

There were no disclosable related party transactions during the year.
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TRUSTlEEP REPORT {)NCLIIENNG DIRECTORS FHEPaiR7)

RM THE YEAR EM%KG'A' MMMM*2622

Tf!e trust'eel preeeet their report and fine rigel! stat'errrent- for the yeas ended 31 JJanuary 2022.

Tfle finaedak statercieats have- bees prep~ in asccircSarrce witliii the ascounting policies set oiiit iri note-. 1 t'o

tfiie fihariciai stateraerits and comply witr, the charity's- Articles andi Mhmaraedum, the Companies Act 2QO6
andi »Accoiiinttiiig and Reporitfnig by Charittes: Statement of Recommended Practice appticabte ta charities;
preparihg t~ ascauntis. irr ~ance v@h tftie Finaciciaii Repartii!ig K~ applicable in tie UK: and::
Repabfia of! Iretand (FRS 102}(eff'ective-1 January, 2Q19}".

Ob|lsc5ves and aclvkttes.
Tffie objects af t5e foencth5oa ase to pramiate for.-the beeefiti af the pubitc the premrvativrr arrdi conservatimn of;
iiare arrdi endangered species ofi~s anal therha~. in particular and notexclusiirely, by:
1'» Canservingi living specimens af historically colfhctedi orchids» datirrg bask. tv. thee Victorian age;
2. Canservirig: living specirliiens ofi hybrictisect arohids that have. cant!ributed stlriifican5y to- rnmiern! hylxids-
amffar whT'ch! stilll have sigrrifioanti potential for fcitu! re breeding lines»
3. Developing neve breeding llnesof orchids;
4. ProvkUng public: access t'o orichida and theiirhistory thiiough att'sedan' at public:shows,
5 Conducting arxflar funding ssientNa research in!to orchids aad theH habitats awk dissemiriatirrg, . the results
af such research.

AchieMemerNs. am' perfarmaece
Pabttc: events. during tliie year wess: caeceHi d dtiie to the oriigoing CQ!VIED regulations but regular- updates, antii
infbrrnatfte about tlire collectiarr were praxis an! our website arrdl sociaf ~ platforrcis' inciuctirg. T~
I f!istalram andi Faceboak, . Artmles about tltie- Fou~ were writteri far The; Grchidi Review asd r!iev istetters
far the British Grchicl Council asd Pianti Heritage. PiNbric: Gperr Days, stcidy, visits, lectures amd a Show were
ptasrrM far the begiiiintngi of8e~fltnveeingi seasarr with ectucationaS niiaterial design!ed to share cuitivationi
notiBS andi ~ with the. vieitcrs. Tc support Irt-Situ! Cana~lanl Of OliC5lds ttfie Faunctahorr agreedi to
spansar 10 hecf@ses of La Reserve Qrquldeas„arr orchid reserve in %e ctbcid fcirest ofi Jardin, Aritiequia,
CoNÃAlxa. ~Q'pen Day'dbnatiarrs wauiCI be Ufsed to-'siiipportthfs'a5ld ottiferorichld ooBservBQGP fÃofects.

The mern aperatians of' Nie four!Klatian successfully, carrtiriued, with

acquisitions

of seedlings aridi rrevv specie
fram Ecuador tageihee wL'tfii more histena hybridS arid veciedispeciesfmm Bur!nham Nurseries Thedt. dicated
glasshouse space-e3tpacided to- inde arr irrtermediate zone with slightly wasmer com5tians t'o. house the rrew
seedtings: encl hMarn'apsis frybrids Eash archidi irr the cottectian was- theci pcovidedi a urtique lhbet with a QR
cade-' to'-859w* users ta access iiiifaBTIBSMI in the database iriicfuding supplier, hybrid ancestl!y, RHS aware@
tagger wiN ariy p5atagraphs taken! 7' riievir diverse collection!s were alba acqsired frmrr titre UK: inotudtrig
Afasd&kcNlR species anct hymn& frosTi hoyden Grchids ariel lan Butterfiefd 8 untqfiie Pie'lane- collkctian) wtilcfii
had 5eeri! gathered over 58 years andi includes many, species- as welt as breeding lirres of hybrids Nfh
received four avvardh, P'rehminary Certificate (Regle} ffom tffie. Roy' Hbrtrouitural Society, (!RHS) for.
Q'acidiurw Vieuic P~ibytere 'Heiimitage Pearti Noir', Qncidiurn: Cache es. Demoiselles- Hermitage Giraffe,
Oncidiuer Imaufaat'~tage. Geminil'asd Grrcidium Petite Garerirre 'Hti, rmitage: Gctaviaf',

lri June we were deligfrtsd t'o: 5e avvaedeiti Mattoriat Planti Cotteotiori (NFC) steam frocri! the p5an!t canservatimn
chari5g Fiant' H~ for auc Callectiom of aricidiurrr species- and hybrida joining just six other NFCe devated
ta orchids vvit5 oiiir collhctiorr, af ovea-70 species and 420:different hybricfs An appficatioci willi be rrIadit; irr 2023
far the. F'ieione collhctian~ ta be= reinstated ~ thee honour of. bein!g a National Plant Cotleetibrr fallowing a
successfuli growirrgi seasoni Since the erid of the financial: year tfiie Foundation- has held a niiirnber of Open
Days and received a!Gold Medaf at RRS:VKisley Gr!cfitid $7rovv 2622. Fiiirthemare thee foumdatian/s bceedinig
pc&xpammie continued;. witfiii the help ancf- guidance of! The Eris Yourig Orchfci. FoundMori arrdi a dedicatect
la@orat'or@ is, irc the process ofi being built on site:.

Fi aanicfat review.
Tfhe fouridMon received doniatiaris anted Gift' AM arnoiiirrting to 8309,0C5 irr tlute year tixtetiiier vvith sales of,
surplus' plerita arrdidividende arnoueted to i nomrre of6306i 765. ExpermRure af E87 82%~ted prirearilg t'c»the
accfi!iisitian! of orchids, graving services, reBt anct'greenhouse rriateriais, bcit. also~ iact@dedi spansarshfp af afr
orchid r!!seme in~ Coibmbia arid casts relating, to. shove access aridi dispihy expenses iri pceparatian! for! GpetT
IDayw anci shows- irr 2022»
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MUSTEE8' NEI%Rl' )IMCLUGI5l6 DIRKCTQRF IREPQRT} (COMTINVH@

FCR 786 YEAR'EWDiED M LCVESNY'2822

Iti is tltte poIIoy of the charity that unhsstricb"cf funds-whtich have not beent designated for a specific use should
be. mainteisedl at a level equivalent to behrman three a@d six ntlenNi's' expesditjsre: Add@anal unrestricted
reserves vNI be Used to buildlup: an expendabte eedmvrnent for long term expesditsra. Ithe t~ consider

this policy will' ensure that, . Int the ~ of a significant drop in fending Utey vNI be abfe- te continue:- tile
charity'5 current aetivitres. The levels of reserves has been maintained throughout Se period,

The=trustees have. ass~ the major risks ta which the charity is exposed; arrd are satisfied that systetns- aha
in place t'o mitigate exposure tD the major risks,

The. trustees. @slegafie tha manegement af'title: Charity'a Investment pmtfcdio: ta profeseiavai fsml managers
maintlainiihg oversightaveh&kose inves~. T'he 6'uncBr are: Invested In:sucN a mssneh as tthe trustees

%!nlk fit'i in order te prceide an, aplhropriatla: anat baianeedi portfOIIat. taking inite ascaunt the recpiremmts eft tlat
lee relating to the; Inv~ti of charitable mcrries,

Sthuctufs& g CAlshllQrrce-8ACI fSarrBQQWIBAt

The cbarity is e company lihnitjed by guahantee;

The trtustees, wha ace atsc %e dihectors, far the puspose of company law; ahtd e40 served du~ring the year asd
up tet title date ofl stlriure ofi t5e financial statements werec
A, d Mattlters

G E Maths'
I 8 lÃetltters

De5@s efi~ of reeruiitlment and appointhrrest cftithtstees:. Tike fbundhr arrdi Chair„Gifl hfathers, is=. botthi a
qualifiedi asoeuntant' and has: a chtnsicterable Interest in the ssbjectt Stte Ytas uhtderttskes appropriate training In

this duties--of a trnstee. She has'appotnted lsabet Matters and: Anna Mattters as feltchhr trustees uvho: aisa
share h8% Ini~ts IA consefvetthon.

Details-of organisatienal sthscture-:. The necessary Ini~cture ef the glam4ouses- is rrrainitaifiedi under a long
lease by a reputabte thiN party firm uvhicb eessres the previsicNI and maintenance of. ail rec~ heating,
shsctincp vestilaNon and wahersupplies. Growirg, and hybhidisisg sehvices ahe prov~ by an, expehbgrewer
artdi hyhNdiseh. eer@rrg uhtder contract

None ef the thu&eeE has any ~ial inteseA in the corrqmny AII of the trustees arm members ofthe
company and g~ee. ta conthibute F1 in this event os a wndiag up

Every member has:—one vote. arh each nthatter and ohte member is appointed Chair fcr san meeting

The. trustees'report vvas apphoved by. tfre. Boahd of Tlriustees.-

Gillian E Methem
8 E Qathehs
Trustee
9aM:.2 September 2Q22



INGEPENDKMT EXAININERS RKPOIH

TO THE TRVFlfEES OF THE MATIIERS FGVMONTICN

I repert- to. the truetteea on my, exmeirratiae ef' the. finarrcial atateraente' of The Mathere Foundation (tfre.
charity), far t5e year envied 31 JIarruary ~~-:.

Responsibilities asd basis ef report
As t5e tnjsteee ou tltre. clarity (and alee ita directors for thee perpeses ofi company law) you are responsible.
fbr. the preparatiorr o$ the financial statute In accordance v@h the reqeirernents of t5e Cempanies Act
2GG8 (the 2DGB-Act'), .

Having saQsfiad myself that the firtancial statemeRts of the c~ity are. act requite be audited undhc ~
16 of the 26M A'chard are. eHIIiibie fortiedeperrdeni exs~ri, I report i' respect of tmy exarnlbatiorr af the
chailty's firranciaI statements carried oat- ueder sectiont 145'. of the Chart~ Act 2' (title 2611I Act)'. Im

carrying oat my exasninattee I have fctlowed all titre applicablh DIImtionis glvee by the Charity Comrniseioni
undeh sectioe 1'45'(5)(b) ofe-2Q1$ Aci

Irrdepenaleeti exarmaer's: stat!ament
Knee the charity's cpcse incarrte exceeded C25G,GGB your examlhier meet be a membet- of a body listed i'
section 1145' efi the 26fiI Act I confirm titratl I am qualified to. undertake the examirra5m because ii alrr a
rnerntber ofI~wht& is one of the listed bc@ties

I have. corlrpleted my, exerrrinationi. Ii confirm tfrairro m~ have come to my ~rr in~ conirrecttmrr with
tltre exarrtlnatiera giving me cause to believe thati in any mateziat respect.
1 anxenttng records were rroti kept' ie respect oft the ctharitIy, as required by seelmrr 386 of'thee 2908 Act;

2 Re finerrcieii statements do rrot' accord witt those records; os
3 the flnanclall sttaterneets dQ rrctt ~with tlTe-' cKco~untlngl requirMAents Qf section 396 of the 2006 Act:

ctNer Niani any reqpiremeet thiat trr| accounts give a true antt, 'fair vms whtch ls not a matter conskhvech
as pari ofarll Independent exBIYIINBben, off

4- the financial statements have rrot bmmprepared ie aecordhrrce with Qe methods and principles-oftltre.
Statement ofi %scar@mended Practice. for a~5ng and reportiing, by charities appticable. te cbarities-
preparing theit accountis im accoittlaece. AN& %e Finiarrciai Reqmrtiag Stendard apphcaMe ini the. UK: arrd
Republic of Ireland (FRS 102).

I have nic corrcernis arel have come- access ne other m~ in cxerrectran vvilr the. examination ter whic5
attention should the drank irr this repctt in omfmte: enable a proper understartdirag of the finarrciaI statement'e
to. be reached. .

lain McF ad@err CA

lated: 2 September 2Q22
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STATEMIEMT QF IFI NAMCIALACTIVf TIIE8
NCLUDIN6- IMCOIIEAND Ei&ENDITIIREACCG8NT

FGR T8E TEAR ENkX":6 3$ JANISSARY 2%2

Unreshictedl UnrestrJct'ed

Surrds funds

2522 2GZ1

Notes-

Donations arrd legacies
Chiaritab&activities:
Investments

360,005:
497
263'

30iG,?65 28Q,QQ9

Claflt~ activities 87,824- 121,15?

Net' gain@(losses) on& investments (2,848]

Net rmmemerati lent ~-
Fund balances at'1 Fetxuary 2621'

Fund Salanees at-31 January 2622;

ZtQ, Q93' 138,843

238,624 99,181

44$;11T 238,024

The statement of financial activities includes att gains arrdi losses recognised in the year,

All irtcome aud experrdtture derive: frerrr co~i' @irrcp activities.

The sta~ of finasciaL= aotlvi5es al m cantrplies: with title requirements-. for an inoorrjs and ~iture. .account
uadBT thB CempcBltes Act 20Q'6,



IFIixed abet+
Imvestm en'
C1KYesti 888efs*
De@ters
Cash at bank andi irr hanid

Credihea: amaunte falling diue wiNirr;
one $6@%

Neet current assets

Total~Ibex cur~liabilNes

120,1'75

129,637

{6,567)

334,947

114,670i

448, 11T

238,504

238,504

I~ ttunds-.

Unrestricted fueds- 448, 117

448, '1lt7

TIhe ~ny, ' Is' Bf154led tb'tlat exempt1urr frurrl the audit. requlr881ent contHrrecl Ini sBctk% 47'7 Gf tbsp CQT1TpGNTes
Aot 2rOIII6, fbr the year eededI 31 January. 2022'

Tile trustees acknmv1IKIcp tltrelt- responsttalibea fbt eesurrng thaS t5e et[arity keeps accounttng records vvhichco~ with sectiurr 3''uf the Act and fur preparinig finanriaII statement'e whicker give a true and Niir view ef thee
state af atfairs ofl ice core pany as at tltreeed elf the fibareiaI year and of its incurring resources arrdi applicatien of
resaurces, Incibdirrgi its income anci

expenditures,

for the. finavciall year Irr accordarrce wHlv tltre requires of
ns. 394 Bnid 395 anGI whiichi athervvise cctrmpiy, vWv the requirement's ofi tile- Companies Act 200' recasting to

financijai stateme~ so far as applicabfa. tn @re.company.

The rnerebere have not required tike c~y tu ebiairr am audit uf' it'e; firmnciaf- statements for the year irr
questiGf1l irr ~ance &WE, sectIQn1 478.

These. financial statements- have beef7, prepared in accordance with the provisiarirs- applicable t'o- companies
sebIect tn Oe emiatI companies regina;

The-. financiai sta~ts were approved by the Tr~ orr 2 Se~beI 2022'

Gilen E MB.Rers

Company. Registration fCo..11I?845RT'

-5-
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Aeacmntirrg poitcies.

ChaHty info|, snalon
The. Mathers Founidatiam is a pcivet'e: company limitedi by gua~e irrcorparated irr England aed Wales:.
The.. registered 'cfhce is- Taylor Vihters:- L'LP, . Merlini PiSO - Milton Raadl Cambrictge, Castbridgeshfrii, C84;
ODP.

Aeccunting aanvefttien
The- fihianciai statements have been- prepared irr accordance vvithi tbe charity's artides of~ association, the
Companies Ast 2006 and "Accounting andi Reporting by- Chiiibes: Statententi of Recmmmended Praet're@

applicable ta charibes preparing ter accounts irr acaontanee wM the Finjarrcial Reputing Standby
app4cable ini the. UK arrd Republic of litelarrcb {FRS 102) {effectijve 1 January 20$9Jl'. The cttarity is a Public
Benefit Ehtltjy as defieed by FRS 192.

The: aha~ hae tatee ackrantage elf the provieiens in the- SGRP fee charities, applylrict FRS-: 162 Update
Bulletin 1' not ta prepare a abatement' af CasN Reve,

The. finiancial state@le~ are; prepared ini stWincL wNich is the funatrana5 auarescy of tiite cbarity, Vhrtetary
amounts irr these. firranctai statements are. raurrcb d to the neeresLE

The financial statesttents Nave beerr prep~ under the: Nistancal coat canventiarr, nmctNed ta irtclude t5e
revetuatien os freehold prapetles andi to irrclude. investment' properties and certain fihancial instruments a5
fair velme The pnreipst accounting ~icies adoptecli are set aut tekel@;

baaing ceracerm
At the time ofi approving the finance& st'eternents, the: trustees have- a reasonable expectattjon thati the
chiantiy, has actecluate reseurces tm cmntinue im aperatianai existesae. fori t5e fbTeseeable futvn* Thus t!xs
trustees cantirrue ta adbpt. ths gqinig conic''rr basis ofanmumting in prepare@ the firvaneiat statements,

Chanitabte ftunds

UhirestTiicteal fusrds- are. available fox use at the discnetiarn ofi the t~s in, futttNerance- af tNeir chasitable
vs

~ct'ed fane@ axe subject. ta specifte. conditians by, donors as ta hue tlttey rrtay be usedl 7hie purposes
artd uses af the. restricted funds are set aut in ttre. notes to:the Inanciat sta~te.

iheowre.
income is racagpised vrNerr tive cbarity is legally, ended ta i5 after any perfaomrie canditians have been
met; the arrtouets can be ~red reliably„and it is' probe@le that irrcante vNl be reaeivedi.

Cash' dbnatians are recogrrised on receijpt Qtber dmnatians are-. recognised once tbe charity has beerr
notified of the dbnatian; unless perfbitrrttance: conditions require deferral' os the. aateunt. Ihaonte tax
recoverable is relatiarr t'o: donatiens- received unifier Gifti Aid ordt:ed' of. covenant is: reeogw'sed at' the time
af the ctanatian;

Legacres ace recognised on: receipt ar ottjrereise if ttie charity has beerr netiedi o5 ae irnpenditg
dist'ributiarr, the arrrovnt is knovvrr, a@d recefpt is expectectL I tike asneunt is nat krxovve, the legacy, is treated
as 3 c~nt asset:

lhaotttte froer irmestmenits is accounted fort whee it is receivable:
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1 Aeeeentie9 pcdieiiee

1.5 Experrditure
Expesditure- is. recmgnised when. a liabifity is incurred.

Charitable activities include expenditure associated with the: prmp~tt of. plant's and public: sects. to Se
cmllhctiorr. anci include bott' direct and support cmsts.=relating tm these: actlvibes

Governance costs include those in~ irr the. governance oX tlte chants asd its- asseS. and are primarily,
assceiatecL with cm@stftotimreat and statutory requirements

Su~ppo@ cmsts- irrclude. cmntmst factions arrd have been aHomatedl tm the: charitable. activity orr a basis
comshterrt with-. their use=

A'ili expenditure is incluswa of iricoverakle VAT.

1.6 IFiixad amdt investmerlts
Fixed aeee4 inveatrnente are: a forrrr ef finarrcral lrrs5maant amd ~ inltkdiy, reeugrHsed at their transactiovr
cmst andi ssbseq~ remeasured at: fair veke at the ba4ece sheet date. unlese t5e vie canriiot be
measured retiablIt" in, which. case it is measured at cast less irnpairrnenti Changes in' fair viue are
recognised ini net: inmorneti expenditure) for the yeari. Tr~tiom costs are. expense ae irrcurred

1.T CQsh aRd caetr. ecpLNvst8Aks

Cash and' ~ tKiuiv~tts irrcM e cash in hand, depute 5etdl at cat wiN basks, cthier shmrt-. term liquid
investltrremts witt) mriginall ~es mf three nttmnths oa ISss, and banft. overdrafts. Bank ovewirafts me
sAows ~iin borrmenigs ie current ii&iliti'es.

1.8 Fineracial instruments
The- charity lltas- eteeted- to apply the provisions of'Sectimn 11 'Reic Fi~ I'mstrturrremts' anid Semen 12
'Qther Finamcimll instruments- issues' of FRS 1012 t'o- all of'its financial irIstttuments.

Finamcia4 instnjrnenM are. recognised in' Oe ~ity's' balhuce street whee the: charity 5econms panty t'0: t5e
em~at prceeimns'of the imstrumTent:.

Finamciaii ~and liabilities axe affect„with tHe net ~ts presentedl in tike finance statermentS, when
there is a legally ertformeathle riighti t'o set off the remogpised aetmunts and there is an itttentimn to~ settle orr a
net basis; or, t'o realise. the asset' anat settle thm liability Mnultemeousty.

E88IC ~HCI'i%I'assets
Basic fimamciail assetS, which. include debtors and cash and; bank balanmes, are irritially measured at'

traasacbon price iuclijdirrgl trensamtimn costs anal ase subsequently carttied at amortised cost using t5e
effective int'crest rnethodl unless the arrangerreni constitutes a 5nancing trassactiotTj where the transamtimrr
is- measured at the pxesent value. of. the: future receipts discounted ati aw market rate of int'crest'. Finiareial
assets classify( as receivable within one ~are. rrot' amorhsed
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11 Accauntmg palicies (Coatieaedl)

fVaaic Nfancial li a5ifi Sea
Basic fimanciat liabilities, irir8uding creditors anctl bank loarrs are irritially: recognised at transaction price
unless titre arrangement canstiMes a tfnanctmg trassactiarr~ vvhere the deb( instrument is- meassred ah the:-

present value: of this future payments disc+anted at a rnarketl rate of intetest. Financial. ' liabilities ctasMecb
ss ~sble=WISNn Qse y&sl Rr& not. 2%AQENRB6l.

Debt inistrumentK are subsequently carried. atamertised cost, . using the eff~ interest rate method

itrracte ore@lit'ops- are obligations tcr pay fbr gceds or services that have: been accyired irr the oxlinary caurse
os a~a fram suppfima. Amou~nts payable are 4assNedi as cumest liabilities if payment' is due @@hint

one year ar lese. If rrot, they, are presestecl as non~car~ liabilities, Trade ereditars ave ~ised initially

ati tran88ct&ni p~nce anct Ssbseque~ measured at cBinoPNFM cast Using the effest6/e interest methcd

GefecoguNan ol"Shanalal liaNfttfes
Financial liabilities are desecagnisedl eaten tfte charity, 's con~i ob}igations; expire: ar are disctiiarged. ar
canc ettedi.

2 Cwi5cal aecaunNng esttraabm arad judgernenta

lrr tive applicatfon of the. chanty's accomtfng policies, 1tite trustees are required ta make juQerrtents;
estimates andi asstjmptions abeut: the carrying amount: ofassets and liabilities, that ass noti readily apparent
from other seurces, Trhie ss~ encl assacistect ssautmpttcss srw haven't err- historical experiesce srtd, '

otttrer factars that are cosstctered ta be: relevamL'Actuaii ~-may diffet' fram these esti~s.

The e4Aates andi used~ assumptians are revised en ani ongoing basis. . Revisions ta accountingl
estimates are recognised in the peried in' vvhichi t5e estimate is revisedi vvhere tfile revision ~ on]y tf~lat

period, ar irr the periodi af the revisien anct. future periods wttere-the: register affects batb current' ance fitter@
periods

unrest'ricted Ulnrsefiricted

funda fundtr

Derratians and gifts 300:,065 268l'000

All dbnatians in' the psnact have-beerr made-by Dared Matters.

4. Charitable activities

487



Irrcome from uirAis5xl lnvestmenta

Tatall
2M'

Tat&I
2821

Plhmti propagafian
Ftent

'ng andi Hyhridisatke Services
Plants
Direct Greenhicuse arab Garden riatenale

31l,QB& 26,300:
27,490~ 29,670:
19,470' 711,404
5,379' 5,652

Research and public access
SpcnR0%@ip'

Shm, access and display expenses
73&

1,461

85,628 1118,576

Sham cf suppertcosts (see note 7}:
Share. cf'gmvsmravce casts (see nate 7)

1,411
11, 1'76

12'.l1, 157,

A prior year reclaseNcationt has= beent made to reellccate- expenditure urtater suppert coats "Repaire= and
rerrevraK' to Research and Public Access Shoe Costs to better reflect' tfre. natu e of this expendit'use and
this: has rro: net.

'
impact on. totat expermSure in 2021.



Elaek: c5arges-
Prinit, post K.statiaraery

In%xrnatiorr technology,

46G
171

1,038

Accotrntarrcy.

lLegak and professiorrat

4QG

1,065
486

1',0~85

Aflaiyaed t365hfeeni

Ctrar Itathle activities 1,565 2, 196

Marte oil the trustees (iar any persons conrrected with themri) received a@y remumeratice or berrefits fram. tlute

charity during the year

10: Metgai~(fosseej', err irrveatfrrerrts

Total

Revaluattan. of Irr vestments' (2, 848)

11 Fixed asset:investIrrxmts
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(~naca/)'

SeneraS Fund

Cost ar valuation
At.

.1 February 2821
Adct5ons
Ve4uatiorr charges

336,895
(~48)

At X1 January, 2KB

Cmayiscf arlount
At Fl January HL'U' 334-,047

At 31 January 2Q21

Amcmrrts failfng due wNSin an+ yeas::

Trade dt. @tars

13 Creditors- amaurds falling dec vN5ie arre year

Acoruals an& deferreci inooroe 6, .567'

14 Operating lease camrait'rserrts
A' t. the. reporting eed dabe: the. charity had ~ding cornmitrnents for forum rninfrnum lease:- paymenta.
under nen-eanoellable operating l~ which. fait ctue as- fotlove;

Within. one year
B~n Nvo andi five years

28, 0GG

4Q, OQG

20', 06G

60lOQ~G

GB', OQ6

These wem no disoto~ retatect party transactlens during the year.
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FQR THE FEAR EPCQED Zt JAÃl&&Y'2821

The-tnasteee present-their report' and finemcial statement'e foe.the yean ended 31 Janmary 2021I.

The firtenciall statemesrts bave beent prepasedi in accordance vith the ascmunSng pallium set out ie net. 1 tm

the finaec@I statemeets aed c~ vugh the- charity'5 Articfhr- and Mem~umti the. Companies Act 2608
and "Acnountimg and Reporting 5y Cthar5es: StateraentI of ~mnmendisd PItactea appkarble to charities
preparing their ~tts in accordance with the Financiat Reporting Standhmk aplllicakle in the UK and
RepUblic of lretand |FRS102):('effeetim1 January 2018)"'.

Objectives-anal activities
The objects ef tthe feundatiorr are to prmmote for tlIte benefitofi tfte public the preservation aed comservatiarr of
rare aad endangered speciee oFcechidia and thesrthabitet, in particmlar aed not exctusively by, :
1. Comservirx} living spe~ofihistorically callecfed orchids, datimg back. totthe Victorian age;:
2, Cmnsersingi living, specimens of hybridised orchids tthat have contributed signiftcantltr tm modbrrn hylxids
and/br @kick stIIII have. significant potential fer fmtmre bneeelirrgi linea-,
3'- ~pirrgI new: breedimg lines af o~ids,'
4-. IPlxrvidiny ptNbtic access tm erchidh and. thee history tliwrouqfl attendance at public shows;
R Co|MIuctln9 aed/or fendthg scientific- re~ ibtm orchids-. and their- habitats amdi diseeminatihig the results
ofKUch1 researctr.

Amlhievements arrd performance
Omrin9 the year the fomndlatlbn heidi ae initlalI operr day in March; 2028 Gut further puNic satires; were
carrcelted dbe ta CZ3VID& regulates. A.mew websife-wax laueched and social raedia links-oe be% Irtstaqram
and T~ established ta previde rtegmlar updates andi infonaatimn atxukomr cmllhcbon. . 7Ibe oper@bans of the-

foundatiae successfmlly car@medi with acquisttloes of aphid species andi hybNds from both Colombia and
Ecuador toyether with a fhrther accpsisitiam of pliant' fiery The Emc~Gree& Fotsndistl'om o5 Josey: All of
tthese were imparitedi with the requisite CITER apprevals. The E'den IPtIo)ect agreed tm donate same- of their
cmol~rowing orchicHa tu our: callectiom and same I~nt historic thy5ridb and species- were also aspired
fttom Burmhase Nurseries. Sree the end ef' the financiaII year, the fourKIatI'om has agreed to spenser 18
hectare efi La Reserva Orquldeas an orchidl reserm im-the clomd ~W Jlsrdtb, Aetloquiai. Colomlm. t'o

seppett the impertant' consetvetien werk. of orchida Wh have also received tvvo awardir;, Ptteli~
Certi8'cate {FReeete); frem tike Royal Horticmlteral ~ (RRS)i far Qncidlumi Vfeux Prespbytere 'Hisrmitage:

Pearl Noiri' and Qncidium Cache es Dermoiselles 'Hisrnitage- Girafe'. Gus breeding programme conSirees-
and this shoeld in future yiekl a s@bstamtial number of seedlliags, . betta of species aad orchiiII hybrids. The:
feundatiam is- applying to: have- National IPlamt Collection status for the collection of Oncidiurm species and
hylxids and is loolenyfo~ t'o hatding future open ~in 2922

IRnenclal reviaa
The faundatiom reeeiied dbmations arrdi Gift Aid amoumting to: 6256,600 Im the year wNh eqmnditure ef
f121,157 relatingt paim~ to theaupuisitiam oforchids"; g~ services, reed aed greenhouse ~le.
It Ia the policy o5 the ~that uarestrk~ funds vAicht have rrot' been designatesI for a. specific: use shouldi

be maietained at e levea equivalents tm betveeen~ three and six months expenditure. Addttionat unresQfctedi
reserve@will be usedi tm 5uild up an ~a@eermlavneent for Ioeg terra expendituae, The trustees corasisler
Sat ties- policy will ensuae: that, in the eeet of a agnificant diep im funding, they wI be: ab% tm continue the.
charity's ctarrentactivitles. The-leveI ofreserves hae beee maintained thromghout the: period. .

The trustees Ihave assessedi the raajon mks to vAichithe chaety is expesed. and are satisfiedi that systems are-
Im parce te mitigate exposuaa tm the rwajor risks.
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TRUSTEES" REPORT g MCUADING DIREX;TORS" REPORT) {CCN7INUEG)

FOR' F86 M'AR ElVVE9'3t JAht4PARY 26Zt

SitfQcture, gpvernan@K afKI manaeslBSQ4
7fhe charity-is a company, lirnitediby ~tuaaantee.

7fhe trustees, -who are aim the dhectors for the purpose ofi compaey law; endive served duniny the year andi

ups to the-date ef signature of the flnarrcial statemente were.
A J Mothers
G E Mathera
I 8*' Matt|ters

Details. ofi method ef~ rect uitment arml appoiatmentofi taustees:: The foundisr arml Chais; GNI Mathess, is:- beth a.
qualifiedi aecounteet aad hae a considerate interest irl tive subjecfi. She twas undertaken approyriat'e. traiaieg irr

the-duNesof a trustee. She haa appointed i~Matheas;aml Anna Mhtffers as;fellmv t&steeawliKr algr
share her interests in censenrs5on. .

Details, ofi organisation@ structure: The nieces~rt infrastructure ef the ~sshoesee ia mainteiaedi uader. a lomg,

lease by a reputablh third pasty firm vvhich ensures the provision ajwl mainteeance ofaH necessary heatmg,
shadingi ventittatibe and water supplier Growing and hy tHti3lising set vices are provided by are caper tg~
and hybritlses woj'king under contract.

None efi the trusts' lhas any. bene5cial interest in the camgaay. All of the-trustees are rgernbere ofthe
company, andi ciijaraatee te coatribute E'1 ie the ecenti ofa wirtdlmg up.

Every re~ twas one vote arr each' matter and orle rnee5er is, appointed Chair far eaetnrneNng.

The tresteesl'repottt was approved by, the. Ekerdi ofTrustees

~9
QE

Datedt 26Aprill 2821
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INDEIPHIIDENT EXMIINFR8- REPGRlf

To:TIHE TRUsPI&S GF 'llHIE INATIHERS IFCUNSAlIICSl

I reyar5 to the trestees oa my examination of tlis feiane4 statements of The: Itrlathers. Foendatien (the
cha~) forthe-year end& Z1 Janaary 20211.

Rasyeasllblliles. -andi basis efreport
As the trustees of the charity (aMI else its directors for t5e purposes- of carnpmy law)' yam are respane8e
for Se preyaratiom of the. ftnanciat s5sfements; lid accordance wHh~ Oe requirement'e of the. Companies Act
2608 (tthe ZOM Act)i

Havjng satisfied myself thatt the financial staternente o5 the charity are not requiredi to 5e audited uadetr Past
1I6 cfthe-2M6'Act aad are eligible for Indepeedeet ~natien, I repertia respect of my examination of the
charity's financial statemeets carried out' under secben 144 ef the. Chaaitiee Act 28111 (elis" 281tl A+. Ini

carrying out my, examination I have follovvedl all the-applicable Rrections gives b)r the-CIItarity, Cemmissiom
umdhr section 145(5)(5):ofthe 2611 Acti

Irrdeperrderrtemwriesj's'statemee5
Snee the c~glose ihicome exceededI 6250,000~ yeur exaniner must. be e mern' o5 a body listed im

sestfelT 't45 of the Ktttl Act. I CQnflwli ttilat I alRi cfuaMEKti tc UMI&fltake Ne exarnNatloa because'- I am cs

raem5e-efi ICAS„~is one oMhe listedi bedies.

I have- cempleted my examirratlbe. I cnnfirnr that na m~ tree come ta my ~n in connection with
the:euminiatiorr giving me cause te believe that in asiy rna5esiaI ~:
1 ac~ing r~s.were not' kept irr respest of the- cNiiaritrf, ae reqllired by ~n 38Bof the 200~6 A'et;

2 the flnanciai statemeets de not'accordlwithi those recerdh; orr

3 the firterrciaI stateremte da not cnnply with t5e accounting requirements ofi sectl'an 386 af'the-2806'Act
other thee any requiiemeet. that the accounts give a true arrd fair view vAich is nota matter consider
as part of aa iedependerrt exarninationi, or

4 the firramcmI statements have rrot' beee prepared ia ~ance with the rrreNods aed principles of the
$5atement oI' Recemmendedi Ractlce fot- aeceunting and reporting by chasitiim appBbablis ta chasNes

tsg Nelr acceunts irn aecerckame with the Rnancial Reporting Stamford applicable irr tthe U~K andi

Republic ef Irellandl (FRS 102)'..

I have na concerns and hase ance across. ne ether matt'ebs ie cennectiarn with the examinations to whfiA
attentios shoakl be dt awe lid this report lid erder tn enable a pro~ urNessfeeding ofi the fiharmial stskuaenta
to be reached. .

lairs McFadderr A

19 Rutland Rpmm
Edinburgh
EH' 2BR



ME II5kTHERS FQINDATIEN

STATEIIENT QF FIMAMCIAI. ACTIVITIES
IfCXUDIRC IMCQINIE AN9- IEXFIEMDA'URE ACCOUNT

FOR' THE %MR HVBGD'30 JANUARY 2CZf

kmm~lJm.
Donations- aad legacies

UnresrlHcted Uhrestrict'ed

fonda funds
2021 25M

Nofee

260iOOG 2JR;OOQ

1121,157' 1M 819

Net income liar the year/
Net movement irr Rm5a

Fund balhrrceaa51 Febauasy 2826~

FunxI balancea art31' January 2M1

99i181

238' 024 9K.1811

The staternentioffinarrcial activities incttIdes aN gains arn5loaseareceqniaedlimtheyear;

A8 inicorne arrc5 expencNture derive fry continuiwt activitiee.

The statement' ef fiaanctai acttvitiee ales corapliee wNx the requiLernents for aa irene- aad expenditUae ~nt:
unde-Ne Companies Act HN6.
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BALANCE SHEET

AS AT. 3$ JAAN'ARK 2921

Cesrent asae5s-.
Cash at bank andiimhandi 93;66'l

Cseditore:: araaunta fallng due within
one- /Ibad

Net:currerat ~ 99,1811

Income funda
Unrestretedi fume@ M,1811

99,1811

The company ia entitled t'o the exempti~ frccmi the audit' requirement cowtainesl im sectroa 477,
' af the Campeaes

Ac52096, fofrthe year endedl33 January K21.

The trustees a~edge their ~sibillties far ensuriny thatI the cheats keeps accoentingI ~e vAicbc~with sec5oa 386 e5 t5e Aet and fe preparing fiiaarnM statemets which give a tree andi fair view ofSe
state of affairs af the cony, ae at the end af'the financial year anal ofi its incarAingi reseurees andi ap plicaherr of
reseurces, incitlding its income arel expenditere;. for Nie finaeciall year in accoxlaace with the- requirements of'
secti'ops 394' and 395 aad which ~se comply wdh the requiiefneate al'tive Coeyaniee Act 2606 relatia9i te
finaacia5 statement~ so fas.ae appttcable tn the ceeyany.

The mernbese have not'. requiiedi the ~ny ter obtain ae audit of' its- Arreciail statements fbr the yeas. in

qisestiora ih amordancewith sectien 476;.

These- find staternente have 5eea prepared irr accnRajxce with the pro~ applicatdh to: compaaies.
subject t'o the smaQ eoarpaniee regime.

The financial staten''e were appnmediby the Trasteee am 2$ A'pril 2EQ1

E ere
Truetee

Company iltegistsaNbni No= 1%'845N'
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NOltES Ta ltHK FNANAAL SlNI'HNENT8
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Aceoilnlng pa4cies

Gharry, iinfanmation

The Mhthers Foundatice is a pr'ruate cmrpany liiaited by, guarantee incmyorated ini England arml Nlales-.

The regjsterecf cdfice ia Taylbr Vinterr LLP, IMerlia Place, Milton Risad, Cambfidge, Cambndgeshire, ~~

ODP.

Accoiln1fng eonveeSoe
Tiie financial stateilients have keee prepared in accordance vvith the ckanity, 's artidiss of asseciatien, . tthe

Cewpanies Act: 26M and "Accounting, andi Repertirrgi ky Chatiities; Statement' ofi Reconirnendedi IPractice

appllicsblh to chaiiiittisa preparing, their accouats ini accerdhnce with tke Fin~ Repertingl Steadaad
appfihablii, ini the UK am5 Repuklic of Irelhedj (FRS'102)i (elfectme 1 Jaauaay 20%)".The ctraaty: is a Publib

Wnefit Entity as defiriiedi g FRS 102

iilte chaaty haa takerr aalventage. eli the- provisions in tljie SQRF for charities applIfing fFRS 102 ~i

Bijllhtiri 1 notte prepase a Stathaiientef Cask IFRmes. .

like financial statements-. are piieparesi ini sterling. whick is the func5oniat curreacy, of the-charitly Mceetary
amaults in these finaacial statements. ale rounded te the n~ 6,

like flnarrcial statements hase been prepared umleir the historical cost' coaeentimn, rnodifihd to: indtiide t5e
revaluati'ma ofi freehold properties aiMI tb include- investment properties; arniI cert'eln fiaanctat instrilmeats at
fais value. The pnnci pal accamting pelicies asiaptedlaiie set oilt belovir. .

Geiinei coneerrs
Ak the time o$ approving the financial statements, the.. trustees hase ai reasonable expestatiorT that the
etiarity has adequate resaurma ta contirNIe irn eperationaII existence for Se foreseeablis ftiitere lihus-. the
treeteee centinue-ta adept the going canaem basis ofammnting irr ~rrgi the: financial s5a5menta.

CharitaNls fends'
LJnrestrietM fuiads. are avaiiablii, for use at ttiie cHamkoni of the truism irr fixNeranm of their ckaritakle
obIecUixes.

Restricted fiiindis as@ subjeciI to: specific cowxlitions by dbrrora as te how they mray be used. The purposes
aUKI Uses Qfitherestrlcted ful1455 Sr&set.:Gutinithe'nete8'to the financial statBfA&Bte.

1.4 Incene
Irrcorae is riecogaised when tke ehartiy ia legally entitledj t'o it after any, peAemance conditloaa have keen
m~ the amounts cae be measured reiliiibiy; aiMI

ignis-.

psobable that ireeme vviII be recesnsd. .

Cask donatimns are recegnisedi oa ~p5. Gtther donations are recogiiiised'once the ckaritiy, kas. keea
netified of the doiiiatiorq ualese perfomiiance condi5ons require d~ of the amaunti laceme tax
receverablis int relatierr to donations received uinck*. r Grfti AN oii deals of covenaist is- recognised at the tiile
oftke donatibn.

Legaees are reeogeised on receipt or othervvise if the charity kas been netifiedi ofi an impending
distnibu5re, , tke anwuntis-~ andi receimit is-expectedt If the amouat is not'kriowa, the: legacy is treated
as a comitingent' asset
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AecountleN policiee- (Gontinuect):

Expense}item
Expend}tare is-recognised whoa a llebi}i' is incurrec5

Chas}tab}e activities include experrditure am ociated w}}5t the- propagatimrr o5 plants and ino}udge betA direct'

aed seppertcoets re}&}ngto thee. as5v}ties, .

Gevemance c~ inc}uate those incurred in the cyvernance o}Ithe chawity anc5 IR assets and are pr}rnerillr.

avsoc}a}ed with constitutional anc5 sfakuSny requi}emits

Supgertt costs irtcludh cen5ra} funcfions anc5 have beerr a}iocatec5 to the char}tab}e act}vity on a bas}s
conswteetw}th thefr ese. .

CaSt1l afK5 Ca%IT eq U }velar%
Cas@ aed cash. equivalents inc}udge casA i' Aand, deposNs- he55 at calf with beaks, othetr shcft-tern licpm}d

irruestnnents w}th ormginal mat'urtt}ea of }Area- mortt}ts, m Ihss, anc5 bank overdraft's. . Bank overdrafts are
shojjvrr veithirnberrow}Ags i' curren5 liabilities.

Blair 5Nanriaf. aae~
Basic flnancia} esse}s-,~ inc}Ma debtors and cash anc5 back: balances„are Initia}ly, nmasuned at
traaeectiorn paice inc}uding transaatice costs and are su5}seque~ carried at amartieed cost m}Ag }5te
effective iatereet nnethoc5 unless Ne amrangeaentconstitutee a financing. trans-wfiorr, whew t5te transact}en
is measured a5 the present value ofi the ~receip5s died} at' a marke5 rate o$ intewest Rnancial
assets class}9}ed as-, receiveb}e within oee year are not amcCsedk

8'saic ftnanciai liabflNea
Basic fi~ liabNNes, inc}udimt cred}5xs aed bask. loans aoe initially. recognised at traaaadion price
unites the- anaegemten}: const}tutee a fiharcirg transastibrr, where the de}tt irrstrummti ie rareasured af the~ value- cfthe fetere pa@mentis c55ceunted at a market rate o$ }interest. Financia5 liabilities- class}9}ed
as payab}t. witAin one-yeas are not aatertised.

Debt instrureents- ace. sebsecyently carrlec5 at amort}sedi cas5, ming the effective infeest rate taeNec5

Trade cnsc55ot3-are obligor}}ops-tn pay, for goods or sesviees thaf have: beerr acquired ie the culinary, cauase
ot'operatioea from supp}iers. Arnauets p~ab}e are- c}twseNed as curat Iliabi5tiea i' payment is due withiA

one year or Ihss. If not, they are presented as noe-curren5 liebil}ties:. Trade crec5tors are recognised in}Sally,

at Oansact}oe price and subsequeetiy measured atarnortised cost usieg tAe effective IAtereetmethoc5.

L@aecaywÃaa cd Anamiei IEskNNes;

Finaecia5 liab}5ties. ace derecegnisec5 wAem tAe ehmity's contractual obli'}at}one expire- or are dtse8erged or
cancellec5

Crit}cal aceountiny estiew5se and judgment@

Ih the applicat}ore oft the charity's accoumting poi}cier, the t~ are required to mala jud5}erseafs,
es5mates anc5 aemlmptiorrs aboat tile ca~ aatount of assets and liabi5t}es that are not:readily appareet
fbi' othetr seuroes. The: estimates arrdi associated assumptions am basH on hi~ experience. amh

ot5rer factors that arne co~ed to be relevant ACtjal results may, differ from Nese estimates, .

1}he est}raates. anc5 uededying assmaphans. are reviewed on ari ongoing bas}a Revisions tu accouetirK5
es}}relates are recoin}sed in the period im whide t}he est}mate is re@'Ned where the refasten affects only that
period, ol iA the. pericmf of the revision aed fufuae periods wheat' the revivor affieets bot}r cerrent and futere
p8f&ds, .



3 Danathana and legacies'

Donatiens. alod gifts

lllhrw~tiedi Unrestricted
funds- funds

2921 2026

268,MO~ 209,0CG

All donatimre. in the period leave heee made by Baaidi @athena

4 CharttahlL- activities

Plant PIhra5

propagatwnyropalatiorr
2KB 20M

f K

Rent.

~ngi and Hybridiaation Sehvices
Planta
Direst GIeeahoaee and- Bawled materia@

26,800
26,870
71,464.

$,852.

20,091
111,256
48,128

3,588

1118,626

Share ofsuppmt costh (see note Sj
Share ofgovernance ccets (sea rrote: Gj

11,961
11,m0

44
1T,8fi2

12.11,mr 16013~8

Suppart Gevemaace
coats coaNs

373
11,633

859

378
1,038

556

1,,176 17;858

A'rralyeed betvreem

C11aritablh aciivNes 1„176 17',856
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l4srre of the-trustees (or any persans connected vugh them); reseivedl any reNrnnewatiam ar berrefits fram the
cbar5y, during the year.

T Kwqd�eyee.-sThese�wer

ne emplnyeea dudngl the year.

CzedNars; ameen5s-faling due within one year

Acnruals-aad d~ income

9' Cperatmg Ii.asa cernmNaenln
At' the- repartirrg end date the charity hadl autstandingl comrmtmente far future minimum lease payrnenS
under nen-caacellisble operating Ihases, wthich fall due aa faltawe.

N6thirn one year8~ tea and five years
20;OCC

60;986

80iOM 1M,GOO

Them wese no dtlMbssbte related pasty tteneastibns during the year.
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