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Activities

Objects: THE OBJECTS OF THE FOUNDATION ARE TO PROMOTE FOR THE BENEFIT OF THE PUBLIC
THE PRESERVATION AND CONSERVATION OF RARE AND ENDANGERED SPECIES OF ORCHIDS
AND THEIR HABITATS, IN PARTICULAR BUT NOT EXCLUSIVELY BY:1. CONSERVING LIVING
SPECIMENS OF HISTORICALLY COLLECTED ORCHIDS, DATING BACK TO THE VICTORIAN AGE;2.
CONSERVING LIVING SPECIMENS OF HYBRIDISED ORCHIDS THAT HAVE CONTRIBUTED
SIGNIFICANTLY TO MODERN HYBRIDS AND/OR WHICH STILL HAVE SIGNIFICANT POTENTIAL FOR
FUTURE BREEDING LINES;3. DEVELOPING NEW BREEDING LINES OF ORCHIDS;4. PROVIDING
PUBLIC ACCESS TO ORCHIDS AND THEIR HISTORY THROUGH ATTENDANCE AT PUBLIC SHOWS;
AND 5. CONDUCTING AND/OR FUNDING SCIENTIFIC RESEARCH INTO ORCHIDS AND THEIR
HABITATS AND DISSEMINATING THE RESULTS OF SUCH RESEARCH.

Activities: The charity conserves living specimens of historically collected species dating back to the
Victorian age and hybridised orchids, develops new breeding lines of orchids and conducts and/or funds
scientific research into orchids and their habitats and disseminates the results of such research. It provides
public access to orchids and their history through attendance at public shows.
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How: Makes Grants To Organisations, Provides Advocacy/advice/information, Sponsors Or Undertakes
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What: Environment/conservation/heritage

Who: The General Public/mankind

Geography

* Throughout England And Wales

Finances
Period end Income Expenditure Assets Employees
2025-01-31 £849,714 £162,660 £3,152,423 0
2024-01-31 £993,923 £153,562 £2,163,992 0
2023-01-31 £964,016 £107,949 £1,291,847 0
2022-01-31 £300,765 £87,824 - -
2021-01-31 £260,000 £121,157 - -
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Gillian Mathers Chair 2019-01-23
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THE MATHERS FOUNDATION

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 JANUARY 2025

The trustees present their annual report and financial statements of The Mathers Foundation (the “Foundation”)
for the year ended 31 January 2025.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's Articles and Memorandum, the Companies Act 2006 and
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019)".

Objectives and activities

The objects of the Foundation are to promote for the benefit of the public the preservation and conservation of
rare and endangered species of orchids and their habitat, in particular and not exclusively by:

1. Conserving living specimens of historically collected orchids, dating back to the Victorian age;

2. Conserving living specimens of hybridised orchids that have contributed significantly to modern hybrids and/or
which still have significant potential for future breeding lines;

3. Developing new breeding lines of orchids;

4. Providing public access to orchids and their history through attendance at public shows;

5. Conducting and/or funding scientific research into orchids and their habitats and disseminating the results of
such research.

We aim to do this by:

1. Growing, propagating, documenting and conserving genera of endangered orchids (both species and hybrids)
that can be grown successfully within the Foundation’s conditions given the pressures on both commercial and
private nurseries.

2. Providing a home for collections of orchids that might otherwise be lost due to the inability of their current
owners to care for them, particularly as whole collections, and the limited capacity of alternative sites. This needs
to be balanced against the type and amount of growing space that we have available and the health of these
collections (particularly the risk of introducing pests, diseases and viruses). Consideration is also given to the
uniqueness and completeness of these collections and whether these can be developed into recognised
reference collections of the genus that provide a basis for study, conservation and breeding.

3. Developing and employing laboratory propagation techniques for these plants to maintain species diversity
and continue the development of hybrid breeding lines. This generates surplus plants which we can sell, donate
or exchange, which will not only empower others to cultivate these species but also generate vital funds to
advance the Foundation’s mission.

4. Encouraging public interest in (and knowledge of) these plants through Open Days, shows, publications and
social media.

5. Developing relationships with other expert parties including botanic gardens, horticultural societies and
commercial growers, both domestically and internationally with the aim of collaborating, sharing knowledge and
boosting understanding of these plants.

6. Developing and maintaining an investment portfolio which will provide long-term, sustainable funding for the
preservation of this living plant collection for generations to come.

7. Providing support for in-situ conservation efforts, where funding permits, governance is sound and whose
viable, sustainable projects align with the genera looked after by the Foundation.
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TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2025

Public benefit

The Trustees have paid due regard to the Charities Commission guidance on public benefit in deciding how to
pursue our objectives. The public benefit is primarily based on conservation and education and the Trustees
agree the year’s budget, programme and projects with these aims in mind.

The primary conservation benefit is the care and maintenance of the Foundation’s National Plant Collections®,
all of which are of reference grade. These extensive living collections include a representative sample of the
species comprising each genera, together with hybrids that have been bred over the last century. The
Foundation’s laboratory enables continued artificial propagation of these plants.

In many cases, these plants would otherwise have been lost or, at best, dispersed, due to challenges in
maintaining these collections and the limited capacity of alternative facilities for these plants. In some cases,
these would have been irreplaceable losses, either because of the difficulty of re-collecting the species or
because they are the result of extended breeding programmes.

Beyond the inherent conservation value of this work, its broader public benefit lies in: providing access to these
plants; in researching and publicising the cultivation techniques tailored to the orchids’ specific requirements; in
distributing surplus plants to other growers; and in collaborating with other private and public institutions, charities
and organisations, both domestically and internationally, to encourage orchid conservation.

The Foundation provides educational benefits through its public programme of Open Days and workshops,
through its social media presence, through its online videos of horticultural best practice and through articles and
lectures on its work. We provide further educational benefit by supporting other organisations, particularly the
Orchid Society of Great Britain and Orchid Conservation Chelsea, through lending of plants for their public
educational exhibits at major RHS Shows.

Achievements and performance

Our conservation strategy has three main priorities:

1) Conservation - to increase the diversity of the endangered orchids being conserved.

2) Cultivation - to develop excellent cultivation and propagation techniques.

3) Collaboration — to support a culture of collaboration with others, based on a sharing of information, ideas and
plants to encourage propagation, cultivation and conservation of these endangered plants.

Priority 1 — Conservation

The Foundation's central objective is the conservation, cultivation and propagation of endangered orchid species
and hybrids. The bulk of the plants are registered as National Plant Collections® under the aegis of Plant
Heritage. At the start of the financial year, the Foundation maintained three such collections: Oncidium
(approximately 5,000 plants), Pleione (approximately 9,000 plants), and Stanhopea & Acineta (approximately
650 plants). These collections represent a significant portion of the known species, with around one-third of the
recognised Oncidium species and the majority of the known Pleione and Stanhopea & Acineta taxa under our
stewardship.

During the financial year, two further National Plant Collections® were established:

« Masdevallia: Starting with a group of plants rescued from a retiring grower in 2020, we were granted
National Collection® status for a collection that now comprises approximately 600 plants, including over
80 recognised Masdevallia species.

« Anguloa: The Foundation received a near-complete collection of Anguloa species and representative
hybrids from Richard and Denise Hartley, enhanced in May 2025 by the major donation of over 200
award-winning plants from Dr Henry Oakeley (formerly a National Plant Collection® with scientific
status).

Post year end, in June 2025, our Cymbidium species and hybrids became our sixth National Plant Collection®.
This collection includes almost 40 different species, alongside a curated selection of hybrids (spanning from the
early days of breeding at the start of the 20" Century through to today).
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We upgraded and expanded the growing facilities for the Pleione collection, supported by a generous grant from
the Barbara Everard Trust for Orchid Conservation. The expanded facilities allowed us to take on a further
collection of these plants from Continental Europe.

The Bulbophyllum collection, donated in 2023 by Richard and Denise Hartley, has continued to thrive. With the
help of scientific experts, we have also made further progress in identifying this collection’s unknown plants. After
our year end, the family of Bernard McDonald donated a further two hundred Bulbophyllums and we are now
incorporating these into the collection. Depending on the progress of plant identification, we will consider
applying for National Collection status in coming years.

In support of in-situ conservation, with funds raised at Open Days, we continued to sponsor the protection of 11
hectares of cloud forest in Jardin, Antioquia, Colombia, part of the La Reserva Orquideas managed by the
Sociedad Colombiana de Orquideologia (SCO).

Recognition for our conservation work

We were honoured to receive the prestigious Brickell Award 2024 from Plant Heritage for excellence in cultivated
plant conservation. This recognised our success in rescuing significant private collections and giving them a
sustainable future. In their press release, Plant Heritage said:

“Chair Gill Mathers, Founder David Mathers, and Nursery Manager Jim Durrant (recognised as an Associate of
Honour by the RHS last year) have been awarded for using sustainable growing techniques, minimal chemical
use and for their active laboratory propagation programme of existing and new cultivar seedlings. The judges
also commended the Foundation for using the 17,000 plants within their care to support research, including
tracking, identification and photographic logging of all of their plants and studying improved methods of growing
and propagation.”

Priority 2 — Cultivation

The plants are grown in six separate zones, including an unheated outside shade house. As far as possible, we
seek to match the plants to the growing conditions most akin to their original habitats (or to those of their
parents).

We have integrated “best-practice” commercial horticultural techniques, such as automated shading, under-
bench misting, and over-bench fogging, into our operations. However, due to the diversity and complexity of our
plant collection, which contrasts with the uniformity of commercial monocultures, we continue to adapt and refine
these methods to meet the specific requirements of our Foundation’s living collection.

Operational sustainability is vital for the Foundation. Our primary heat sources are a biomass boiler, utilising
waste wood harvested from nearby ash forests, and an air source heat pump. Rainwater is harvested from
across the site and the Foundation maintains sufficient reserves for approximately two-three months usage.
Additional rainwater storage is under construction due to the expectation of longer, drier periods. No peat is used
in repotting for any of the National Plant Collections® due to the concerns over the sustainability and carbon
footprint of this substrate.

Plant health remains a core priority. Our acquisition of new collections is always accompanied by rigorous
biosecurity protocols, including quarantine, integrated pest management, and inspection for known pathogens
and pests.

A key element of our work lies in advancing propagation techniques to ensure the future of these rare plants.
Most orchid seeds lack the endosperm necessary for germination, depending instead on mycorrhizal symbiosis.
We employ and develop asymbiotic techniques in our laboratory using a vertical laminar flow cabinet and LED
lighting stack.

In the past year, we sowed over 60 seed pods in vitro and maintained more than 300 flasks in development. The
first seedlings were successfully de-flasked into LED-lit nursery racks in early 2024 and flowered in Spring 2025,
providing additional plants, both species and hybrids. Our thanks go to Hawk Hill Laboratory of Berkeley,
California for their valuable advice and support during the year.
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A bursary from Plant Heritage is enabling us to research seed sterilisation methods to improve germination rates.
Further infrastructure developments are planned for 2025 including the establishment of a 100 square metre
dedicated Seedling House, with the necessary climatic conditions and space to support our ongoing propagation
efforts.

Recording and documenting plant collections is critical to understand and preserve these plants, as well as to
support the breeding and propagation work. All plants are recorded in our own software system and in Plant
Heritage’s Persephone database, a recognised platform used for many other UK collections. All our National
Plant Collections® are fully accessioned, and we continue to digitise older records and photographs, as
important background data for these collections.

We are grateful for the leadership, expertise and commitment from our head nurseryman, Jim Durrant.
Supported by our team of volunteers, he continues to achieve excellent results, whether from our existing plants,
from our seedling program or in acclimatising ‘at risk’ private collections on their arrival at the Foundation. We
would particularly like to recognise Hendrelien Peters, formerly of the Durban Botanic Gardens, for her work with
the Bulbophyllum collection.

Priority 3 — Collaboration
Collaboration with other organisations, researchers, and the wider public remains a cornerstone of our approach.

During the year, the Foundation welcomed nearly 300 in-person visitors and held multiple events, including Open
Days and a propagation workshop. To enable broader access beyond the physical constraints at our nursery, we
attended the prestigious RHS London Orchid Show at Vincent Square in London, winning numerous awards
including the Best Exhibit in Show. We supported educational displays at the RHS Chelsea Flower Show, lending
plants to both the Orchid Society of Great Britain and Orchid Conservation Chelsea, playing a direct role in the
success of their medal-winning exhibits. Our support for these organisations is aligned to our collaborative
approach and enables RHS Chelsea’s visitors (approximately 150,000 per annum) to appreciate and better
understand these plants.

We engaged in knowledge exchange with academic institutions and botanical experts, including visits
from representatives of RBG Kew, Cambridge University Botanic Gardens, Humboldt Botanic Gardens, the
University of Punjab, Durban Botanic Gardens, Chicago Botanic Gardens and the Hawk Hill Laboratory. This has
been highly beneficial to the Foundation in terms of technical advice and guidance as well as resulting in plant
exchanges. We also hosted visitors from the American Orchid Society and the Irish Orchid Society as well as a
number of UK orchid and horticultural societies, including Orchid Society of Great Britain, Bournemouth Orchid
Society, Wessex Orchid Society and Thames Valley Orchid Society. The Orchid Expert Group of the Royal
Horticultural Society (formerly the RHS Orchid Committee) also visited the nursery.

The Foundation presented at both the World Orchid Conference in Taiwan and the European Orchid
Conference in Dresden, sharing insights into propagation and conservation practices. Two of the founders met
with orchid growers at the Longwood Gardens in Pennsylvania, at the Smithsonian Gardens Orchid Collection
and at the British Embassy in Washington, as well as several commercial growers in the Netherlands. In
accordance with the Foundation’s policy, travel and attendance to all these meetings were conducted at the own
expense of the founders and at no cost to the Foundation.

Media engagement included articles in The Orchid Review, Die Orchidee, South African Orchid Journal, and
contributions to Plant Heritage publications. Jim Durrant also appeared on BBC Radio Sussex.

Our online presence grew by 25% to 4,600 followers across Instagram, Threads, X (formerly Twitter), Bluesky
and Facebook. A new series of videos, Behind the Scenes with Jim, was published on our website. While
primarily reaching existing orchid growers, this has led to enquiries and interest in the Foundation’s work more
broadly, both domestically and internationally.

As part of its work, the Foundation does sell, donate and exchange plants. Sale of surplus plants from our
propagation and breeding work encourages other growers to cultivate and conserve these orchids, as well as
releasing cultivation space and raising funds to support our work. The Foundation entered into a plant exchange
with the Cambridge University Botanic Garden during 2024 who added plants from one of our National
Collections to their Garden, both diversifying their collection and improving sustainability.

We are proud to be part of a supportive global orchid community. International growers, conservationists and
orchid societies continue to offer encouragement, material, and knowledge that have contributed meaningfully to
our success.
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Exhibiting our plants

Exhibiting our plants is an important part of our communication and collaboration efforts, as well as a benchmark
of our horticultural and breeding standards. In 2024, the Foundation received 19 prestigious awards from
the Royal Horticultural Society, including:

« Multiple Awards of Merit for Pleione, Oncidium, and Masdevallia hybrids.

« Cultural Certificates for outstanding cultivation.

« Best Specimen and Best Hybrid Plant at the 2024 RHS London Orchid Show.
« The George Moore Medal for Oncidium Perruque ‘Hermitage Colibri’; and

« The Eric Young Orchid Trophy for the most meritorious group of orchids displayed at any RHS show in
2023.

Financial review

This has been another successful year for the Foundation. The level of reserves has been built upon in the year
which will allow us to move ahead with plans for the future. Overall income was £849,714 (2024: £993,923) and
expenditure was £162,660 (2024: £153,562). The net surplus together with gains on investments of £301,377
(2024: £31,784) was added to the charity reserves.

Incoming resources

The Foundation received donations and Gift Aid in the year amounting to £742,583 (2024: £939,344) which was
lower than previous years but in line with the Foundation’s financial plan. A number of donations made in prior
years by one of the founders established the investment portfolio required to maintain long-term stable funding of
the core conservation activities of the charity. Grants and bursaries income increased in the year to £2,310
(2024: £1,525) with special thanks to The Barbara Everard Trust for Orchid Conservation, Plant Heritage and the
Royal Horticultural Society. Charitable activities income also increased to £18,128 (2024: £16,049) due to
additional Guided Tours and Show awards in the year with sales of surplus plants remaining steady.

Resources expended

The Foundation spent a total of £162,660 (2024: £153,562) on charitable activities and fundraising. The cost of
generating funds was £6,685 (2024: £3,320) and this increased in line with the size of the charity’s investment
portfolio. Charitable activities costs of £155,975 (2024: £150,242) related primarily to the acquisition of orchids,
growing services, rent and greenhouse materials, but also included sponsorship of an orchid reserve in Colombia
and costs relating to expenses for Open Days and shows in 2024. Costs increased in the year due to the growing
number of National Plant Collections®.

The Trustees are committed managing the Foundation’s cost base prudently and ensuring resources are used
effectively in support of its charitable aims.

Investment gains

There was significant growth in the investment portfolio during the year resulting in gains of £301,377 (2024:
£31,784). The Trustees note that, while returns in the year were strong, future performance on a mark to market
basis maybe affected by ongoing global instability and market volatility.

Fixed asset investments

At the year end the charity held Fixed Asset Investments in Funds valued at £3.0m (2024: £1.7m). The majority
of the charity’s funds are invested in the Cazenove Charity Multi Asset Fund. The portfolio is managed on a total
return basis with the investment objective of achieving a real return of CPI plus 4% per annum over a rolling ten-
year period with a target annual distribution of 4% per annum.

The trustees delegate the management of the Charity's investment portfolio to professional fund managers whilst
maintaining oversight over those investments. The Funds are invested in such a manner as the trustees think fit
in order to provide an appropriate and balanced portfolio, taking into account the requirements of the law relating
to the investment of charitable monies.
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Reserves

At 31 January 2025, the reserves of the charity totalled £3.1m (2024: £2.2m). Given one of the purposes of the
charity is to conserve a large living collection of long-lived plants, the policy of the trustees is to build and
maintain non-ringfenced reserves to match this liability, rather than necessarily relying on annual donations to
fund the running costs of the collection. This reserves policy also ensures that the charity has sufficient reserves
to allow for unforeseen eventualities and costs. The increase in reserves during the financial period is as a result
of the implementation of this policy.

Structure, governance and management
The Mathers Foundation is a company limited by guarantee and a registered charity governed by its
Memorandum and Articles of Association, adopted by Special Resolution on 15 February 2019.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up
to the date of signature of the financial statements were:

A J Mathers

G E Mathers

| S Mathers

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company
and guarantee to contribute £1 in the event of a winding up. The Trustees are not renumerated for their role and,
under the policy of the Foundation, do not claim any expenses.

The Trustees are responsible for the overall governance of the charity and meet quarterly during the year to
review the charity's strategy and performance, approve plans and monitor budgets. Every member has one vote
on each matter and one member is appointed Chair for each meeting.

Details of method of recruitment and appointment of trustees: The founder and Chair, Gill Mathers, is both a
qualified accountant and has a considerable interest in the subject. She has undertaken appropriate training in
the duties of a trustee. She has appointed Isabel Mathers and Anna Mathers as fellow trustees who also share
her interests in conservation. All trustees have been provided with a copy of the Charity’s Commission guidance
“The Essential Trustee: What you need to know”, a copy of the Charity’s memorandum and articles and copies of
the annual report and accounts.

Details of organisational structure: The necessary infrastructure of the glasshouses is maintained under a long
lease by a reputable third-party firm which ensures the provision and maintenance of all necessary heating,
shading, ventilation and water supplies. Growing and hybridising services are provided by an expert grower and
hybridiser working under contract together with a small team of volunteers. The Foundation has no employees
and the founders, David and Gill Mathers and Jim Durrant are considered to be Key Management Personnel in
charge of running and operating the charity on a day-to-day basis, supported by five volunteers. The Trustees
are grateful to the wide network of enthusiasts and volunteers who contribute their time freely. Their passion,
expertise and tireless work underpin all our activities. This includes horticultural and hospitality volunteers, expert
advisers, visiting scientists, and collaborators from botanic gardens and orchid societies.

The trustees have assessed the major risks to which the charity is exposed, particularly in relation to plant health,
climate change, data loss and key person dependency. Mitigation measures have been put in place, including
improved propagation back-up, succession planning and digitisation of records. Trustees are satisfied that
systems are in place to manage and mitigate exposure to the major risks.

The trustees' report was approved by the Board of Trustees.

an Mathers (Aug 12,2025 12:41:46 GMT+1)

G E Mathers
Trustee
Dated: 11 August 2025




THE MATHERS FOUNDATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF THE MATHERS FOUNDATION

| report to the trustees on my examination of the financial statements of The Mathers Foundation (the charity)
for the year ended 31 January 2025.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for
the preparation of the financial statements in accordance with the requirements of the Companies Act 2006
(the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of the
charity’s financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying
out my examination | have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a member
of ICAS, which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or

2 the financial statements do not accord with those records; or

3  the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements to
be reached.

~aiie WeFadden
lain McFadden CA
19 Rutland Square
Edinburgh
EH1 2BB

Dated: 11 August 2025
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STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 JANUARY 2025

Unrestricted Unrestricted

funds funds
2025 2024
Notes £ £

Income from:

Donations and legacies 3 744,893 939,344
Charitable activities 4 18,128 16,049
Investments 5 86,693 38,530
Total income 849,714 993,923
Expenditure on:

Raising funds 6 6,685 3,320
Charitable activities 7 155,975 150,242
Total resources expended 162,660 153,562
Net gains/(losses) on investments 1" 301,377 31,784
Net movement in funds 988,431 872,145
Fund balances at 1 February 2024 2,163,992 1,291,847
Fund balances at 31 January 2025 3,152,423 2,163,992

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.




THE MATHERS FOUNDATION

BALANCE SHEET
AS AT 31 JANUARY 2025
2025 2024

Notes £ £ £ £
Fixed assets
Investments 12 3,077,594 1,660,870
Current assets
Cash at bank and in hand 88,540 517,479
Creditors: amounts falling due within
one year 13 (13,711) (14,357)
Net current assets 74,829 503,122
Total assets less current liabilities 3,152,423 2,163,992
Income funds
Unrestricted funds 3,152,423 2,163,992

3,152,423 2,163,992

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act
2006, for the year ended 31 January 2025.

The trustees acknowledge their responsibilities for ensuring that the charity keeps accounting records which comply
with section 386 of the Act and for preparing financial statements which give a true and fair view of the state of
affairs of the company as at the end of the financial year and of its incoming resources and application of
resources, including its income and expenditure, for the financial year in accordance with the requirements of
sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The members have not required the company to obtain an audit of its financial statements for the year in question
in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime.

The financial statements were approved by the Trustees on 11 August 2025

S
an Mathers (Aug 12,2025 12:41:46 GMT+1)

G E Mathers
Trustee

Company Registration No. 11784587




THE MATHERS FOUNDATION

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 JANUARY 2025

2025

Notes £ £
Cash flows from operating activities
Cash generated from operations 16 599,715
Investing activities
Purchase of investments (1,115,347)
Proceeds on disposal of investments -
Interest received 86,693
Net cash used in investing activities (1,028,654)
Net cash used in financing activities -
Net decrease in cash and cash equivalents (428,939)
Cash and cash equivalents at beginning of year 517,479

Cash and cash equivalents at end of year 88,540

2024

£ £

813,637
(1,625,806)
318,108
38,530

(1,269,168)

(455,531)

973,010

517,479

-10 -
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11

1.2

1.3

14

Accounting policies

Charity information

The Mathers Foundation is a private company limited by guarantee incorporated in England and Wales. The
registered office is Mishcon de Reya, Four Station Square, Cambridge, CB1 2GE.

Accounting convention

The financial statements have been prepared in accordance with the charity's articles of association, the
Companies Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The charity is a Public
Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.

Grants received in advance of the associated work being carried out are deferred only when the donor has
imposed preconditions on the expenditure of resources.

Income from investments is accounted for when it is receivable.

-11 -
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1.5

1.6

1.7

Accounting policies (Continued)

Expenditure
Expenditure is recognised when a liability is incurred.

Charitable activities include expenditure associated with the propagation of plants and public access to the
collection and include both direct and support costs relating to these activities.

Governance costs include those incurred in the governance of the charity and its assets and are primarily
associated with constitutional and statutory requirements.

Support costs include central functions and have been allocated to the charitable activity on a basis consistent
with their use.

All expenditure is inclusive of irrecoverable VAT.

Fixed asset investments

Fixed asset investments are a form of financial instrument and are initially recognised at their transaction cost
and subsequently measured at fair value at the balance sheet date, unless the value cannot be measured
reliably in which case it is measured at cost less impairment. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

-12 -
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2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future

periods.

3 Income
Unrestricted Unrestricted
funds funds
2025 2024
£ £
Donations and gifts 742,583 937,819
Grants 2,310 1,525

744,893 939,344

Donations in the period include £592,800 (2024: £750,000) made by David Mathers and Gift Aid of £148,450
(2024: £187,500).

A grant of £1,150 (2024: £1,525) was received from the Barbara Everard Trust for Orchid Conservation,

together with bursaries of £360 (2024 - £nil) from Plant Heritage and £800 (2024 - £nil) from the Royal
Horticultural Society.

4 Charitable activities

2025 2024

£ £

Plant sales 14,688 15,149
Guided Tours 1,807 900
Other sales 983 -
Show awards 650 -
18,128 16,049

-13-
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5 Investments

Income from investments

6 Raising funds

Fund management
Investment management costs

7 Charitable activities

Plant propagation

Rent

Growing and Hybridisation Services
Plants

Direct Greenhouse and Garden materials

Research and public access
Sponsorship
Show, access and display expenses

Share of support costs (see note 8)
Share of governance costs (see note 8)

Unrestricted Unrestricted

funds funds
2025 2024
£ £
86,693 38,530

Unrestricted Unrestricted

funds funds
2025 2024
£ £
6,685 3,320
6,685 3,320
Total Total
2025 2024

£ £
52,434 50,660
41,330 37,048
34,947 31,883
20,915 21,953
1,000 900
2,180 4,803

152,806 147,247

1,826 1,693
1,343 1,302

155,975 150,242

-14 -
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10

1"

Support costs

Bank charges
Print, post & stationery
Information technology
Subscriptions

Accountancy
Legal and professional

Analysed between
Charitable activities

Trustees

Support Governance 2025 2024
costs costs

£ £ £ £

605 - 605 609

610 - 610 925

491 - 491 39

120 - 120 120

- 504 504 534

- 839 839 768

1,826 1,343 3,169 2,995

1,826 1,343 3,169 2,995

None of the trustees (or any persons connected with them) received any remuneration or benefits from the

charity during the year.
Employees
There were no employees during the year.

Net gains/(losses) on investments

Revaluation of investments
Gain/(loss) on sale of investments

Unrestricted Unrestricted
funds funds
2025 2024
£ £
301,377 35,064
- (3,280)
301,377 31,784

-15-



THE MATHERS FOUNDATION
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12 Fixed asset investments

Cost or valuation
At 1 February 2024
Additions

Valuation changes
At 31 January 2025

Carrying amount
At 31 January 2025

At 31 January 2024

13 Creditors: amounts falling due within one year

Accruals and deferred income

14 Operating lease commitments

2025
£

13,711

General Fund
£

1,660,870
1,115,347
301,377

3,077,594

3,077,594

1,660,870

2024
£

14,357

At the reporting end date the charity had outstanding commitments for future minimum lease payments under

non-cancellable operating leases, which fall due as follows:

Within one year
Between two and five years

15 Related party transactions

There were no disclosable related party transactions during the year.

2025 2024

£ £
50,000 37,500
50,000 37,500
100,000 75,000

-16 -
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16 Cash generated from operations

Surplus for the year

Adjustments for:

Investment income recognised in statement of financial activities
(Gain)/loss on disposal of investments

Fair value gains and losses on investments

Movements in working capital:
(Increase)/decrease in debtors
(Decrease)/increase in creditors

Cash generated from operations

17  Analysis of changes in net funds
The charity had no debt during the year.

2025
£

988,431

(86,693)

(301,377)

(646)

599,715

2024

872,145

(38,530)
3,280
(35,064)

1,586
10,220

813,637

-17 -
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THE MATHERS FOUNDATION

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 JANUARY 2024

The trustees present their report and financial statements for the year ended 31 January 2024.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's Articles and Memorandum, the Companies Act 2006 and
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019)".

Objectives and activities

The objects of the foundation are to promote for the benefit of the public the preservation and conservation of
rare and endangered species of orchids and their habitat, in particular and not exclusively by:

1. Conserving living specimens of historically collected orchids, dating back to the Victorian age;

2. Conserving living specimens of hybridised orchids that have contributed significantly to modern hybrids and/or
which still have significant potential for future breeding lines;

3. Developing new breeding lines of orchids;

4. Providing public access to orchids and their history through attendance at public shows;

5. Conducting and/or funding scientific research into orchids and their habitats and disseminating the results of
such research.

We aim to do this by:

1. Growing, propagating, documenting and conserving genera of endangered orchids that can be grown
successfully within the conditions available to the Foundation. This includes both species and, given the
pressures on both commercial and private nurseries, hybrids.

2. Providing a home for collections of orchids that might otherwise be lost. This needs to be balanced
against the type and amount of growing space that we have available and the health of these collections
(particularly the risk of introducing pests, diseases and viruses). Consideration is also given to the
uniqueness and completeness of these collections and whether these can be developed into recognised
reference collections of the genus.

3. Developing and employing laboratory propagation techniques for these plants to maintain species
diversity, continue the development of hybrid breeding lines and generate surplus plants that can be
sold, donated or exchanged to encourage other growers of these plants and raise funds to offset the
running costs of the Foundation.

4. Encouraging public interest in (and knowledge of) these plants through Open Days, shows and social
media.

5. Developing relationships with other expert parties including botanic gardens, horticultural societies and
commercial growers, both domestically and internationally with the aim of sharing knowledge and
boosting understanding of these plants.

6. Developing and maintaining an investment portfolio to provide a sustainable funding base to support the
liability of a long-lived collection of plants in perpetuity (for future generations).

7. Supporting in-situ conservation to the extent that funding is available and sustainable, well-governed
projects can be identified with oversight of genera within the Foundation’s remit.

Achievements and performance
1) Maintaining & developing collections of endangered orchids

At the beginning of the 2023/2024 financial year, the Foundation held National Plant Collections® of Oncidiums
and Pleiones, with approximately 4,500 Oncidiums and 9,000 Pleiones. During the year, acquisitions and
propagation work increased the Oncidium collection to over 5,000 plants, while the population of Pleiones was
stable. The Foundation looks after about a third of the ~350 recognised Oncidium species and the majority of
the known Pleione species as well as a significant proportion of the hybrids of both genera.
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TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2024

The donation by Richard and Denise Hartley of their Stanhopea and Acineta collection in 2022 provided the core
of our collection of these South American orchids. Augmented with imports from Ecuador and Colombia, we
applied for and received National Plant Collection® status from Plant Heritage for these plants, making this our
third National Plant Collection®.

The Foundation continued to develop its collection of Masdevallia species and hybrids, a genus of similar
geographical origin (and growing conditions) to the majority of our Oncidium collection. The initial group of these
plants resulted from a nursery closure in 2021. We also continued to augment our collection of awarded
Cymbidium hybrids, a group whose large space requirements is partly offset by less demanding growing
conditions.

We would like to recognise the outstanding work of our head nurseryman, Jim Durrant, in growing and managing
this large and diverse collection of orchids. During the year, he was recognised as an Associate of Honour by the
Royal Horticultural Society (RHS), an accolade given to only 100 living horticulturalists at any one time.

The Foundation believes that it is important to exhibit its plants, partly for educational benefits, but also as an
external benchmark of the breeding and cultivation work of the charity. During 2023, we received eleven awards
from the RHS:

« Preliminary Certificate (Remote) for Oncidium Janus’ Hermitage Honey Eater’

« Awards of Merit for Oncidium Perruque ‘Hermitage Colibri’; Oncidium mirandum ‘Hermitage Star’, Oncidium
Point des Pas ‘Hermitage Panda’, Oncidium Cache es Demoiselles ‘Hermitage Giraffe’, Pleione Victoria’
Ringed Plover’, Pleione Jokull ‘Coucal’, Pleione Red Colobus ‘Grassbird’, and Masdevallia Maclnnes’
Golden Heart ‘Hermitage Swallowtail’; and

« Cultural Certificate awarded to Jim Durrant for Pleione Hertha Kretz ‘Innocence’ and Cymbidium Chiltington
Common ‘Hermitage Vert'.

- Best in Specimen Plant at RHS Wisley Orchid Show 2023 awarded for Cymbidium Chiltington Common
‘Hermitage Vert'.

2) Providing a home for collections of orchids that might otherwise be lost

Richard and Denise Hartley generously made a second donation to the Foundation in 2023/2024, consisting of
their collection of ~950 adult Bulbophyllum’s, together with their other plants, primarily a collection of nearly all
Anguloa species and a representative sample of the hybrids. The Bulbophyllum collection is believed to be one
of the largest in the UK and would otherwise have been lost. This required the construction of a dedicated warm
house (heated by an air source heat pump) by our landlord. The Trustees supported this project given the
importance of this collection. The Anguloa collection (probably the third largest in the UK) could be
accommodated within the existing greenhouse space of the Foundation.

We are grateful to the Barbara Everard Trust for Orchid Conservation for the grant that they provided to support
the relocation of this collection. We would also like to recognise the work of one of our volunteers, Hendrelien
Peters, formerly of the Durban Botanic Gardens, for her help in cataloguing the Bulbophyllum collection, together
with the help and support of other visiting scientists. It should be noted that this is the largest genus of orchids,
with RBG Kew'’s Plants of the World Online database recognising over 2,000 different species.

3) Developing and employing laboratory techniques to propagate these plants

The vast majority of orchid seeds lack an endosperm to provide reserves to germinate and instead rely, in the
wild, on a symbiotic relationship with mycorrhizal fungi. The Foundation therefore needs to employ asymbiotic
propagation techniques for its seed propagation work in vitro. The installation of a new vertical laminar flow
cabinet and a LED light stack at the start of 2023 has facilitated an expansion of this work with over 80 seed
pods sown last year (and over 300 flasks in progress). We are grateful for the help and support given by the Eric
Young Orchid Foundation in Jersey and Hawk Hill Nursery of Berkeley, California, USA. The first seedlings from
the program were de-flasked into the nursery’s LED growing racks during 2023.
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4) Encouraging interest and knowledge of these plants

During the year, the Foundation received over 200 visitors, both from the UK and internationally and hosted a
number of meetings and site visits at our nursery, including four Public Open Days. We conducted guided tours
for Bournemouth Orchid Society, Orchid Society of Great Britain (OSGB), Plant Heritage and a local horticulture
society. Zoom presentations including a tour of the nursery were undertaken to provide orchid societies and
domestic and international visitors with an opportunity to hear about our conservation work. We would like to
acknowledge the work of one of our volunteers, Marguerite Marks, in supporting these events and helping to
make them a success.

We decided to attend the RHS Wisley Orchid Show 2023, increasing the size of our exhibit from our 2022
display. This was well received, with the display of plants from the collections gaining a Gold Medal from the
RHS, together with Best in Show. We also decided to support the OSGB’s work at the RHS Chelsea Flower
Show by lending some of our plants for their Gold Medal winning educational display. Indeed, one of these
plants won the OSGB Librarian’s Cup for the most talked about orchid at Chelsea.

The Foundation continued to provide regular updates and information about the collection on social media
platforms including X (formerly Twitter), Instagram, Threads and Facebook. Articles about the Foundation were
written for The Orchid Review, The South African Orchid Journal and newsletters for Plant Heritage.

5) Developing relationships with other expert parties

During the year, the Foundation again welcomed a study visit from the RHS Orchid Committee, as well as
scientist teams from RBG Kew Gardens and RBG Wakehurst, and the horticulture team from RHS Wisley. We
hosted two seminars during the year. First, an educational presentation in the Spring by a DEFRA expert for
members of Plant Heritage Sussex. Second, in December, a group meeting for Robert Hamilton and John
Leathers, the two renowned breeders and growers of Hawk Hill Nursery, Berkeley, California, USA.

Papers were prepared for submission to February 2024 World Orchid Conference in Tainan, Taiwan. As per our
policy, all expenses in respect of such outreach activities, whether to nurseries, botanic gardens or conferences
will be at the attendee’s personal cost and will not be met by the charity.

6) Developing and maintaining an investment portfolio

The plant collections maintained by the Foundation are potentially long-lived. Indeed, the Foundation already
looks after plants that can be traced back to the 1950’s and earlier. For the charity’s work to be sustainable, the
Trustees believe that it would be imprudent to rely on annual donations to meet the growing, heating and lease
costs of the Foundation and intends to build an investment portfolio to support the Foundation’s work.
Additionally, such an investment portfolio will provide a reserve to meet unforeseen expenses. As of end January
2024, the Foundation’s reserves had increased to £2.2m from £1.3m, primarily due to a donation from one of the
founders.

The Foundation also intends to raise funds from the sale of surplus plants. During the year, we issued our
second Pleione catalogue and our first Oncidium catalogue. This also has the benefit of encouraging interest in
these plants, one of our objectives.

7) Supporting in-situ conservation

The Foundation’s primary responsibility is the development and maintenance of the ex-situ collections. Indeed,
the demand for the conservation of existing UK collections has exceeded the Trustees’ expectations over the last
four years. However, we believe that it is important, where possible, to support in-situ conservation to the extent
that funds are available and there are suitable opportunities. During 2023/24, donations from Open Days and
talks to Orchid Societies enabled us to continue our support for in-situ conservation of orchids by sponsoring 11
hectares of La Reserva Orquideas, an orchid reserve in the cloud forest of Jardin, Antioquia, Colombia.
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Financial review

The foundation received donations and Gift Aid amounting to £937,819 in the year together with grants, sales of
surplus plants and investment income amounted to income of £993,923. Expenditure of £153,562 related
primarily to the acquisition of orchids, growing services, rent and greenhouse materials, but also included
sponsorship of an orchid reserve in Colombia and costs relating to show, access and display expenses for Open
Days and shows in 2023.

At 31 January 2024, the reserves of the charity totalled £2,163,992 as shown in the balance sheet at that date.
Given one of the purposes of the charity is to conserve a large living collection of long-lived plants, the policy of
the trustees is to build and maintain non-ring fenced reserves to match this liability, rather than necessarily
relying on annual donations to fund the running costs of the collection. This reserves policy also ensures that the
charity has sufficient reserves to allow for unforeseen eventualities and costs. The increase in reserves during
the financial period is as a result of the implementation of this policy.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in
place to mitigate exposure to the major risks.

The trustees delegate the management of the Charity's investment portfolio to professional fund managers whilst
maintaining oversight over those investments. The Funds are invested in such a manner as the trustees think fit
in order to provide an appropriate and balanced portfolio, taking into account the requirements of the law relating
to the investment of charitable monies.

Structure, governance and management
The charity is a company limited by guarantee.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up
to the date of signature of the financial statements were:

A J Mathers
G E Mathers
| S Mathers

Details of method of recruitment and appointment of trustees: The founder and Chair, Gill Mathers, is both a
qualified accountant and has a considerable interest in the subject. She has undertaken appropriate training in
the duties of a trustee. She has appointed Isabel Mathers and Anna Mathers as fellow trustees who also share
her interests in conservation.

The Trustees meet at regular intervals during the year to review the charity's strategy and performance, approve
plans and monitor budgets.

Details of organisational structure: The necessary infrastructure of the glasshouses is maintained under a long
lease by a reputable third party firm which ensures the provision and maintenance of all necessary heating,
shading, ventilation and water supplies. Growing and hybridising services are provided by an expert grower and
hybridiser working under contract.

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company
and guarantee to contribute £1 in the event of a winding up.

Every member has one vote on each matter and one member is appointed Chair for each meeting.

The trustees' report was approved by the Board of Trustees.

GE Mathers

GE Mathers (Jul 10,2024 19:58 GMT+1)
G E Mathers

Trustee

Dated: 10 July 2024
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THE MATHERS FOUNDATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF THE MATHERS FOUNDATION

| report to the trustees on my examination of the financial statements of The Mathers Foundation (the charity)
for the year ended 31 January 2024.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for
the preparation of the financial statements in accordance with the requirements of the Companies Act 2006
(the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of the
charity’s financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying
out my examination | have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a member
of ICAS, which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or

2 the financial statements do not accord with those records; or

3  the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements to
be reached.

lain McFadden CA
19 Rutland Square
Edinburgh

EH1 2BB

Dated: 10 July 2024




THE MATHERS FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 JANUARY 2024

Income from:
Donations and legacies
Charitable activities
Investments

Total income

Expenditure on:
Raising funds

Charitable activities

Total resources expended

Net gains/(losses) on investments

Net movement in funds

Fund balances at 1 February 2023

Fund balances at 31 January 2024

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

Notes

W

11

Unrestricted Unrestricted

funds funds
2024 2023

£ £
939,344 951,223
16,049 9,149
38,530 3,644
993,923 964,016
3,320 -
150,242 107,949
153,562 107,949
31,784 (12,337)
872,145 843,730
1,291,847 448,117
2,163,992 1,291,847

The statement of financial activities also complies with the requirements for an income and expenditure account

under the Companies Act 2006.




THE MATHERS FOUNDATION

BALANCE SHEET
AS AT 31 JANUARY 2024
2024 2023

Notes £ £ £ £
Fixed assets
Investments 12 1,660,870 321,388
Current assets
Debtors 13 - 1,586
Cash at bank and in hand 517,479 973,010

517,479 974,596

Creditors: amounts falling due within
one year 14 (14,357) (4,137)
Net current assets 503,122 970,459
Total assets less current liabilities 2,163,992 1,291,847
Income funds
Unrestricted funds 2,163,992 1,291,847

2,163,992

1,291,847

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act
2006, for the year ended 31 January 2024.

The trustees acknowledge their responsibilities for ensuring that the charity keeps accounting records which comply
with section 386 of the Act and for preparing financial statements which give a true and fair view of the state of
affairs of the company as at the end of the financial year and of its incoming resources and application of
resources, including its income and expenditure, for the financial year in accordance with the requirements of
sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The members have not required the company to obtain an audit of its financial statements for the year in question
in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime.

The financial statements were approved by the Trustees on 10 July 2024

GE Mathers

GE Mathers (Jul 10, 2024 19:58 GMT+1)

G E Mathers
Trustee

Company Registration No. 11784587
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THE MATHERS FOUNDATION

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 JANUARY 2024

Notes

Cash flows from operating activities

Cash generated from operations 17

Investing activities

Purchase of investments

Proceeds on disposal of investments
Interest received

Net cash (used in)/generated from
investing activities

Net cash used in financing activities

Net (decrease)/increase in cash and cash
equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2024

£ £

813,637
(1,625,806)
318,108
38,530

(1,269,168)

(455,531)

973,010

517,479

2023

£ £
848,869

322

3,644
3,966
852,835
120,175
973,010




THE MATHERS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2024
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1.2

1.3

14

Accounting policies

Charity information

The Mathers Foundation is a private company limited by guarantee incorporated in England and Wales. The
registered office is Mishcon de Reya, Four Station Square, Cambridge, CB1 2GE.

Accounting convention

The financial statements have been prepared in accordance with the charity's articles of association, the
Companies Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The charity is a Public
Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.

Grants received in advance of the associated work being carried out are deferred only when the donor has
imposed preconditions on the expenditure of resources.

Income from investments is accounted for when it is receivable.




THE MATHERS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2024

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Expenditure
Expenditure is recognised when a liability is incurred.

Charitable activities include expenditure associated with the propagation of plants and public access to the
collection and include both direct and support costs relating to these activities.

Governance costs include those incurred in the governance of the charity and its assets and are primarily
associated with constitutional and statutory requirements.

Support costs include central functions and have been allocated to the charitable activity on a basis consistent
with their use.

All expenditure is inclusive of irrecoverable VAT.

Fixed asset investments

Fixed asset investments are a form of financial instrument and are initially recognised at their transaction cost
and subsequently measured at fair value at the balance sheet date, unless the value cannot be measured
reliably in which case it is measured at cost less impairment. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

-10 -



THE MATHERS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2024

1 Accounting policies (Continued)

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future

periods.

3 Income
Unrestricted Unrestricted
funds funds
2024 2023
£ £
Donations and gifts 937,819 950,550
Grants 1,525 673

939,344 951,223

Donations in the period include £750,000 (2023: £760,000) made by David Mathers and Gift Aid of £187,500
(2023: £190,090).

A grant of £1,525 (2023: £673) was received from the Barbara Everard Trust for Orchid Conservation towards
the relocation of an orchid collection.

4 Charitable activities

2024 2023

£ £

Plant sales 15,149 9,149
Guided Tours 900 -
16,049 9,149

-11 -



THE MATHERS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2024

5 Investments
Unrestricted Unrestricted
funds funds
2024 2023
£ £
Income from investments 38,530 3,644
6 Raising funds
Unrestricted Total
funds
2024 2023
£ £
Fund management
Investment management costs 3,320 -
3,320 -
7 Charitable activities
Total Total
2024 2023
£ £
Plant propagation
Rent 50,660 37,499
Growing and Hybridisation Services 37,048 34,443
Plants 31,883 13,729
Direct Greenhouse and Garden materials 21,953 13,962
Research and public access
Sponsorship 900 975
Show, access and display expenses 4,803 3,620

147,247 104,228

Share of support costs (see note 8) 1,693 1,483
Share of governance costs (see note 8) 1,302 2,238

150,242 107,949

-12 -



THE MATHERS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2024

10

1"

Support costs

Bank charges
Print, post & stationery
Information technology
Subscriptions

Accountancy
Legal and professional

Analysed between
Charitable activities

Trustees

Support Governance

costs
£

609
925

39
120

1,693

1,693

2024

costs
£ £
- 609
- 925
- 39
- 120
534 534
768 768
1,302 2,995
1,302 2,995

2023

476
779

79
149

480
1,758

3,721

3,721

None of the trustees (or any persons connected with them) received any remuneration or benefits from the

charity during the year.
Employees
There were no employees during the year.

Net gains/(losses) on investments

Revaluation of investments
Gain/(loss) on sale of investments

Unrestricted

funds

2024
£

35,064
(3,280)

31,784

Unrestricted

funds

2023
£

(12,337)

(12,337)

-13-



THE MATHERS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2024

12

Fixed asset investments

General Fund

£
Cost or valuation
At 1 February 2023 321,388
Additions 1,625,806
Valuation changes 35,064
Disposals (321,388)
At 31 January 2024 1,660,870
Carrying amount
At 31 January 2024 1,660,870
At 31 January 2023 321,388
13 Debtors
2024 2023
Amounts falling due within one year: £ £
Trade debtors - 1,586
14 Creditors: amounts falling due within one year
2024 2023
£ £
Accruals and deferred income 14,357 4,137

15 Operating lease commitments

At the reporting end date the charity had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

2024 2023

£ £

Within one year 37,500 37,500
Between two and five years 37,500 37,500
75,000 75,000

-14 -



THE MATHERS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2024

16 Related party transactions

There were no disclosable related party transactions during the year.

17 Cash generated from operations 2024 2023
£ £
Surplus for the year 872,145 843,730

Adjustments for:

Investment income recognised in statement of financial activities (38,530) (3,644)
Loss on disposal of investments 3,280 -
Fair value gains and losses on investments (35,064) 12,337

Movements in working capital:

Decrease/(increase) in debtors 1,586 (1,124)
Increase/(decrease) in creditors 10,220 (2,430)
Cash generated from operations 813,637 848,869

18 Analysis of changes in net funds
The charity had no debt during the year.

-15-
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THE MATHERS FOUNDATION

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 JANUARY 2023

The trustees present their report and financial statements for the year ended 31 January 2023.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's Articles and Memorandum, the Companies Act 2006 and
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019)".

Objectives and activities

The objects of the foundation are to promote for the benefit of the public the preservation and conservation of
rare and endangered species of orchids and their habitat, in particular and not exclusively by:

1. Conserving living specimens of historically collected orchids, dating back to the Victorian age;

2. Conserving living specimens of hybridised orchids that have contributed significantly to modern hybrids and/or
which still have significant potential for future breeding lines;

3. Developing new breeding lines of orchids;

4. Providing public access to orchids and their history through attendance at public shows;

5. Conducting and/or funding scientific research into orchids and their habitats and disseminating the results of
such research.

Achievements and performance

2022 was a busy and successful year for the Foundation with three Public Open Days, two study visits from the
RHS Orchid Committee and Kew Gardens’ scientists and a Guided Tour for Bournemouth Orchid Society and
several orchid enthusiasts both in the UK and overseas. Visits to see orchid collections both in the UK and
overseas, including a workshop on orchid propagation, provided advice and support for the growing collection
and the opportunity to forge relationships to further our conservation aims.

Donations from Open Days and talks to Orchid Societies enabled us to continue our support for in-situ
conservation of orchids by sponsoring 10 hectares of La Reserva Orquideas, an orchid reserve in the cloud
forest of Jardin, Antioquia, Colombia.

The RHS Wisley Orchid Show 2022 was our first major orchid exhibit and we achieved a Gold Medal for our
display. Subsequently, we also loaned some of our collection to The Orchid Society of Great Britain to support
their Gold medal winning educational exhibit at the RHS Chelsea Flower Show. The Foundation continued
providing regular updates and information about the collection on social media platforms including Twitter,
Instagram and Facebook. Articles about the Foundation were written for The Orchid Review, The OSGB Journal
and newsletters for the British Orchid Council, Plant Heritage and a local horticulture society.

The main operations of the foundation successfully continued, with acquisitions of new species from Ecuador
together with more historic hybrids and varied species from the closure of a long-standing orchid nursery. A full
stocktake was undertaken and photographs of orchids in flower added to the database. The first catalogue and
sales of surplus Pleione pseudobulbs from our propagation program was a success with orders from both UK
and Europe. The glasshouse space expanded to include a dedicated polytunnel to house the Butterfield Pleione
collection of species and hybrids. A purpose-built laboratory was also established off site to support the
propagation of orchid seedlings with the help and guidance of The Eric Young Orchid Foundation. Another new
UK collection was kindly donated to the foundation with the support of a grant from the Barbara Everard Trust for
Orchid Conservation. Dick and Denise Hartley’s Stanhopea and Acineta collection comprised over 600 orchids,
both species and hybrids, and had previously been awarded National Plant Collection status by Plant Heritage
due to its significance.




THE MATHERS FOUNDATION

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

We were proud to receive 12 awards from the Royal Horticultural Society (RHS):

« Preliminary Certificates (Remote) for Oncidium Deloraine ‘Hermitage Yellow Hammer and Oncidium
Perruque ‘Hermitage Colibri’;

« Awards of Merit for Oncidium Marinata ‘Hermitage Midas’, Oncidium Prince Vultan ‘Hermitage Psyche,
Pleione Turkana ‘Scrub’, Pleione Suswa ‘Sand Plover’, Pleione Santorini ‘“Yellow Wagtail' and Pleione
Krakatoa ‘Wheatear’;

- Botanical Certificates for Oncidium deburghgraeveanum’ Hermitage Golden Violet' Cyrtochilum retusum
‘Hermitage Monarch’ and Oncidium tipuloides ‘Hermitage Butterfly’; and a

« Cultural Certificate awarded to Jim Durrant for Oncidium linleyoides ‘Hermitage Golden Rod'.

Jim Durrant, our grower, was also awarded the Westonbirt Medal for his outstanding work as an orchid grower
over 50 years.

Since the end of the financial year the Foundation has continued to welcome visitors to Open Days and receive
awards for both orchids and shows. Another UK orchid collection has been donated and furthermore, the Pleione
collection has been reinstated with the honour of being a National Plant Collection following a successful first
growing season. The Foundation’s asymbiotic breeding programme has also continued with the first seedlings
now growing in Sussex.

Financial review

The foundation received donations and Gift Aid amounting to £950,550 in the year together with grants, sales of
surplus plants and dividends amounted to income of £964,016. Expenditure of £107,949 related primarily to the
acquisition of orchids, growing services, rent and greenhouse materials, but also included sponsorship of an
orchid reserve in Colombia and costs relating to show, access and display expenses for Open Days and shows
in 2022.

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month’s expenditure. Additional unrestricted reserves
will be used to build up an expendable endowment for long term expenditure. The trustees consider that this
policy will ensure that, in the event of a significant drop in funding they will be able to continue the charity’s
current activities. The level of reserves has increased throughout the period as a result of donations made to
build up the expendable endowment for the long term future of the charity.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in
place to mitigate exposure to the major risks.

The trustees delegate the management of the Charity's investment portfolio to professional fund managers whilst
maintaining oversight over those investments. The Funds are invested in such a manner as the trustees think fit
in order to provide an appropriate and balanced portfolio, taking into account the requirements of the law relating
to the investment of charitable monies.

Structure, governance and management
The charity is a company limited by guarantee.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up
to the date of signature of the financial statements were:

A J Mathers

G E Mathers

| S Mathers




THE MATHERS FOUNDATION

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

Details of method of recruitment and appointment of trustees: The founder and Chair, Gill Mathers, is both a
qualified accountant and has a considerable interest in the subject. She has undertaken appropriate training in
the duties of a trustee. She has appointed Isabel Mathers and Anna Mathers as fellow trustees who also share
her interests in conservation.

Details of organisational structure: The necessary infrastructure of the glasshouses is maintained under a long
lease by a reputable third party firm which ensures the provision and maintenance of all necessary heating,
shading, ventilation and water supplies. Growing and hybridising services are provided by an expert grower and
hybridiser working under contract.

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company
and guarantee to contribute £1 in the event of a winding up.

Every member has one vote on each matter and one member is appointed Chair for each meeting.

The trustees' report was approved by the Board of Trustees.

G € Mathers

G E Mathers (Jul 20,2023 21:19 GMT+1)
G E Mathers
Trustee

Dated: 18 July 2023
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THE MATHERS FOUNDATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF THE MATHERS FOUNDATION

| report to the trustees on my examination of the financial statements of The Mathers Foundation (the charity)
for the year ended 31 January 2023.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for
the preparation of the financial statements in accordance with the requirements of the Companies Act 2006
(the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of the
charity’s financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying
out my examination | have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a member
of ICAS, which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or

2 the financial statements do not accord with those records; or

3  the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements to
be reached.

lain McFadden CA
19 Rutland Square
Edinburgh

EH1 2BB

Dated: 18 July 2023




THE MATHERS FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 JANUARY 2023

Unrestricted Unrestricted

funds funds
2023 2022
Notes £ £

Income from:

Donations and legacies 3 950,550 300,005
Grants 3 673 -
Charitable activities 4 9,149 497
Investments 5 3,644 263
Total income 964,016 300,765
Expenditure on:

Charitable activities 6 107,949 87,824
Net gains/(losses) on investments 10 (12,337) (2,848)
Net movement in funds 843,730 210,093
Fund balances at 1 February 2022 448,117 238,024
Fund balances at 31 January 2023 1,291,847 448 117

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.




THE MATHERS FOUNDATION

BALANCE SHEET
AS AT 31 JANUARY 2023
2023 2022

Notes £ £ £ £
Fixed assets
Investments 1 321,388 334,047
Current assets
Debtors 12 1,586 462
Cash at bank and in hand 973,010 120,175

974,596 120,637

Creditors: amounts falling due within
one year 13 (4,137) (6,567)
Net current assets 970,459 114,070
Total assets less current liabilities 1,291,847 448,117
Income funds
Unrestricted funds 1,291,847 448,117

1,291,847 448,117

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act
2006, for the year ended 31 January 2023.

The trustees acknowledge their responsibilities for ensuring that the charity keeps accounting records which comply
with section 386 of the Act and for preparing financial statements which give a true and fair view of the state of
affairs of the company as at the end of the financial year and of its incoming resources and application of
resources, including its income and expenditure, for the financial year in accordance with the requirements of
sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The members have not required the company to obtain an audit of its financial statements for the year in question
in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime.

The financial statements were approved by the Trustees on 18 July 2023

G E Mathers

G E Mathers (Jul 20,2023 21:19 GMT+1)

G E Mathers
Trustee

Company Registration No. 11784587
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1.2

1.3

14

Accounting policies

Charity information

The Mathers Foundation is a private company limited by guarantee incorporated in England and Wales. The
registered office is Mishcon de Reya, Four Station Square, Cambridge, CB1 2GE.

Accounting convention

The financial statements have been prepared in accordance with the charity's articles of association, the
Companies Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The charity is a Public
Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin
1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.

Grants received in advance of the associated work being carried out are deferred only when the donor has
imposed preconditions on the expenditure of resources.

Income from investments is accounted for when it is receivable.
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1.5

1.6

1.7

1.8

Accounting policies (Continued)

Expenditure
Expenditure is recognised when a liability is incurred.

Charitable activities include expenditure associated with the propagation of plants and public access to the
collection and include both direct and support costs relating to these activities.

Governance costs include those incurred in the governance of the charity and its assets and are primarily
associated with constitutional and statutory requirements.

Support costs include central functions and have been allocated to the charitable activity on a basis consistent
with their use.

All expenditure is inclusive of irrecoverable VAT.

Fixed asset investments

Fixed asset investments are a form of financial instrument and are initially recognised at their transaction cost
and subsequently measured at fair value at the balance sheet date, unless the value cannot be measured
reliably in which case it is measured at cost less impairment. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

-8-



THE MATHERS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

1 Accounting policies (Continued)

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future

periods.

3 Income
Unrestricted Unrestricted
funds funds
2023 2022
£ £
Donations and gifts 950,550 300,005
Grants 673 -

961,223 300,005

Donations in the period include £760,000 (2022: £240,000) made by David Mathers and Gift Aid of £190,090
(2022: £60,000).

A grant of £673 was received from the Barbara Everard Trust for Orchid Conservation towards the relocation
of the National Collection of Stanhopeas.

4 Charitable activities

2023 2022
£ £
Plant sales 9,149 497




THE MATHERS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

5 Investments

Unrestricted Unrestricted

funds funds
2023 2022
£ £
Income from unlisted investments 3,644 263
Charitable activities
Total Total
2023 2022
£ £
Plant propogation
Rent 37,499 31,089
Growing and Hybridisation Services 34,443 27,490
Plants 13,729 19,470
Direct Greenhouse and Garden materials 13,962 5,379
Research and public access
Sponsorship 975 739
Show, access and display expenses 3,620 1,461
104,228 85,628
Share of support costs (see note 7) 1,483 631
Share of governance costs (see note 7) 2,238 1,565
107,949 87,824

-10 -



THE MATHERS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

10

Support costs

Bank charges
Print, post & stationery
Information technology
Subscriptions

Accountancy
Legal and professional

Analysed between
Charitable activities

Trustees

Support Governance 2023 2022
costs costs

£ £ £ £

476 - 476 460

779 - 779 171

79 - 79 -

149 - 149 -

- 480 480 480

- 1,758 1,758 1,085

1,483 2,238 3,721 2,196

1,483 2,238 3,721 2,196

None of the trustees (or any persons connected with them) received any remuneration or benefits from the

charity during the year.
Employees
There were no employees during the year.

Net gains/(losses) on investments

Revaluation of investments

Unrestricted Unrestricted

funds funds
2023 2022
£ £

(12,337) (2,848)

-11 -



THE MATHERS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2023

1"

12

13

14

15

Fixed asset investments

Cost or valuation
At 1 February 2022
Valuation changes
Disposals

At 31 January 2023

Carrying amount
At 31 January 2023

At 31 January 2022

Debtors
Amounts falling due within one year:

Trade debtors

Creditors: amounts falling due within one year

Accruals and deferred income

Operating lease commitments

2023

1,586

General Fund
£

334,047
(12,337)
(322)

321,388

321,388

334,047

At the reporting end date the charity had outstanding commitments for future minimum lease payments under

non-cancellable operating leases, which fall due as follows:

Within one year
Between two and five years

Related party transactions

There were no disclosable related party transactions during the year.

2023
£

37,500
37,500

75,000

2022
£

20,000
40,000

60,000

-12 -
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THE MATHERS FOUNDATION

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT):

The trustees present their report and firancial statenernts for the year ended 31 Januasy 2022,

The firanciad statements mave: been prepased in agcardance with the ascounting pdlicies: set out i nete: 1 to
the financial statements and comply withy the- charity's. Articles and Memaraadum, the Companies Act 2006
and! "Accounting end Reporting by Charittes: Statement of Recommended Practive applicable: ta charttiess
preparing tieir agcaunts. i sccordance with the Financiall Reporting Standesd applicable: i the UK and
Republic of Iretand (FRS 102) (effective- 1 January, 2019)".

Objectives and activities.

The abjects of the founditton ase to pramate for the: henefit of the public the: preservation and! canservatiom of
nare and endangered speeies of archids and their habitat,, in particular and natexclusively by:

1. Canserving living specimens of histarically: collected orchids;. dating bask to the Victorian ags; '

Z. Conserving living specimens. ofl hylridised archids that heve canfriuted significantly: to: moderm hydbrids:
grvdiom which stilll rves significant! potentiad for future breeding lines:

3. Develaping new: breeding lihes of archids;

4. Providing public agcess to orchigs and theirhistory through atteadance af public:- shows;,

3. Conducting and/or funding seientific researchr into: orehidi and their habitats and disseminating, the results:
of sucty research:.

Achievements. and perfarmance

Pulitic: events: duting the year were camcelied die to the omgoing COVID regulations but regular updates: ar
informmation atout the- collecticar were provided am aur website amd sociat menia platforms: including Twitter
Instegrant andi Faceboak.,  Articles. about tive: Fourrdaton were writtern far The: Orehiidi Review aad newstetters
far the British Orchid Cauncil aad Plant Hetitage.  Public Operr Days, study visits, lestures and & Show were
plasrred fur the beginming of the 20227 fiowesing seasarn with edusational material designed to share cultivation
notes and! agwice with the visitors. To support in-site camservatiom of orchids: the Foundafian agreed to
spansor 10 hectases of La Reservan Orquideas. am orchid reserve in the cloud farest of Jardin, Antioguiz,
Colambiz. Future Open Day donations woultl be used to support this:amd offrer orchid conservation projects.

The: meim aperations of the foundation sucoessfllly cantirued, with scquisitians of seedlings amd new spegies
front Exuadar togettes with more Histaric hybrids and venied species frant Bummham Nurseries.  Thededicated
glasshouse space-expanded ta include am imtermediate zane with: slightly wasmer conditions to: houserthe: mew:
seadlings and Mitoniopsis hylrids.  Eastr archid! i the caftection was-then pravided! a umque latiet witht a QR
cude: to: allow: users t aecess information ih the database: induding supplier, hybrid ancestry, RHS awards
together with any photographs takem Two new diverse callections were also acguired fronT the: UK including
Masdevallia speetes and hybrids fronm Royden Urehids and lar Butterfield’s. unique Pleione collsction witich
had beerm gathered over 58 years amd includeg many species: ag well ag hreeding lines of hybrids We
received four awards, Prediminary Certificate (Remote) ffom the Royat Horipultural Soeciety (RMSY for
Cneidiunr Vieux Presphytere ‘Hesmitage Peartl Noir', Oncidiur: Cache es. Demaiselles: 'Hermitage: Giraffe!
Qneildiunr Mautent ' Hermitage Geminil ead Oncidiizm Petits Garernne:'Hermitage: Qetavial,

I June we were delighited to: be awanded Nafional Flant Cottestiorr (NPC) status fromm the plant conservatinm
chagity Plent Heritegre for our Callection of Oncidiunr species: ard hylbrids jpining, just six ather NFCs devated
to archids with ewr collectiom of over 70 spectes and 420 different hytrids. An application willl bie: macte im 2023
for the: Pleione collection to be: reinstated with the hongur ofl being a Nationad Plant Cotleatinir fallowing a
successfill growing season.  Since: the end of the: financial year the Foundation has held 2 number of Open
Days and received @ Gold Medat at RHE Wisley Oretid Show 2022, Furtrermare: the foundation's treeding
programme continued,, withh the: help amd- guidance: ofl The: Eric Young Orehid. Foundetion and @ dedicated
labaratony is:imthe process. of being built on site:.

Financial review i

The foundation received donations: and Gift Aid anrourting to £300,005 in the year tugether with sales of
surplus: plarts ardi dividends amounted to income: 6FE£300)768. Expanditure of £87, 824 refated primarily tothe
acrpuisitian of arehids, growing services, reat and greenhouse nraterials, but alse: inclided spansarship of ar
erchid reserve in Colbmbia and costs relating to: show access and! displizy’ expenses. in preparation: for Opery
Days and shows: im 2022,




THE MATHERS FOUNDATION

TRUSTEES" REFORT (INCLUDING DIRECTORS' REPORT) (CONTENUED)
FOR THE YEAR ENDED 31 JANUARY 2022

It i the: poliey: of the: charity: that unrestricted: furds- which . rawe: rrot beeni desigrmated for a specific use shauld
be: maintained! af & level equivalent to. betweerr three: and <ix moniti's expeaditore:. Additional unrestricted
resetves Wil be used to buildiup an expendable emdowment for long term: expenditure:. The trustees cansider
thiat. this paticy. will ensure: that, inithe exent of a significant diop: in funding they will be able-te cantinue: the
charity's current activities  The [evel of reserves has been maintaired throughout the peried.

The:trustzes have-assesged the major risks ta whick the charity i§ expased, and are satisfied: that systenms are
im prace to mitigate exposyre:to the nmajar risks.

The trustess. dislegate the: managentent of tive: Charity's investitrent: prortfalio:ta professional fund marmgers
wiitet naintaining aversight-overthose investments. The Funds are invested insuch & manner as the rustees:
tink:fitt it arder to provide an appropriate armd balanvedd! portfolil;, taking intoaecount the requinrements of the
law relating torthe: investiment of charitable maries,

Stnucture, govesnance-and managesment
The: charity is s campany: limited. by guasantes:.

The tnustees; who: are alsa the dinectors: far the puspose of campany law: and who served during the: year aad
uprto the date ofi signature of the financial statements were:

Ad Matherg
G E Mathers
| S Matters

Details ofi metiod of regruitiment and agpointiment of trustees: The founder and! Chair, Gill Matters, is:bothi
qualified aecountant e has: a considerable inferest imthe subject. Ste has undertaken appropriate: training i
the dutiesof a trustee: She has appointed |sabet Mathiers and: Arma Mathiers as fellow trustees. who alsa
share: her interests in canservation..

Detalss of arganisational stucture: The necessary infrastracture of the glasshouses is maintaimed under alang
lease by o regutabte third! party firm which ensures the provision and maintenarrce of &l necassany hreating,
shading; ventifation: and watersupplies Growing and hybridising sesvices. ase provided by an expert grower
and! hydaridises warking under cantract:

Nane of the trustees has any. beneficial intesest i the company. Al of the:trustees. are members of the
company and guasantes-ta contrikiute £1 i the event of e wirding up

Every member has: ane vote ameach medter and one membieris appointed Chadr for each nresting.

The trustees report was appnoved by, the:Boasd of Trustees:.

Gilliam E Mathers
G E Mathers

Trugtee

Dated: 2 Septemiyer 2027




THE MATHERS FOUNDATION

INBEPENDENT EXAMINER'S REPORT
TQ THE TRUSTEES OF THE MATHERS. FOUNDATION

| raport to the tustees on my examination of the financial statements of The Mathets Foundatiam (e
chasity) for the year ended 31 January 2022

Responsibililics and basis of report

As the trustees of the: charity (and also ite directors for the purposes of company law) you are: responsibie:
for the prepanation of the: financial statements in aecordance with the: regquirements of the Campanies Aet
2006 (the-2006: Act:.

Havimg satisfled myself that the firancial staterments of the chasity, are: not requiredita be audited undier Fast
16 of thre 2006 Actand are:ehigible forindeperdent exarmrration, |l report iy respect of my: examination af the:
chanity's fimancial statenrents caried out under section 145 of thie Charties Act 201 (tihe: 2011 Act). Im
carnying out my: exanination | have followed al the applicable Dinections giverr by the: Charity: Cammission
undes section 14515)(k) of the-2011 Act:

Independent examiner’s: statement:

Sirce the: charity'’s gross: inconre: exceeded £250 000 your examiner must be & member of a. body listed in
gection 145 of the 201 Act. | confirm timat | am gualified to undertake the exarmimation because |l aam
member of ICAS, which is one: of the listed hodies.

| hrave: completed my. examination. |l confirm that mo matters. hawe comve-to my atteatiorr im conrectiore with
tire examination giving ne:cause to believe thali in any material nespeet:

1 accounting records were: ot kept in respect of the charity ag required by seetian 386 of the 2006 Act;
ar

2 the financial statements do moti accord with thase-reconds; o

3 the fimanciall statements da rot comply with the secounting requirements of section 386 of the 2006 Act
ottier thiam any. reguirerment that the: ascounts give a true and fain view which 13 not & matlen considesent
ag part-of amindependent examination; on

4. the firencial statements. have ot beem prepared in agcordance with the methads and principles. of the-
Statement ofi Recommended Practice: for accounting and reporting: by charnties appticable:to charities
preparing their accounts. im accordaace: with tie Financial Reporting Standard applicable in the: UK and
Repuliic of lreland (FRS 102).

| have: na concemns amd have: come- across na other mattess in comrrection with: the: examinaticrr to which
attention should e drawm i thig repart in ordersta enable 2 proper understanding of the: financial statements
ta:be reached.

{ain McFadden CA

19 Ruttand Sopare

Edimbiurgh
EHN ZBE

Dated: 2 September 2022




THE MATHERS FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 JANUARY 2022

Income:frome

Donatians ard legacies
Charitable activities:

Investments:

Totatl income

Expenditure:ong

Charitable activities:

Neti gainsi{losses) on investments

Net mrovement iim funds.
Fund batances af 1 February 2021

Fund balances.at 31 January 2022

The statement of financial activities includes alt gains and! losses resognised in the year,

All incorme: aand expernditure derive front continwing activities.

Notes.

16

Unrestricted! Unrestricted

funds: funds
iy 20

£ £
300,305 260,000
487 -
283 -
300,765 260000
87,824 121,157
(2,848) -
210, 0F3 138,843
238,024 gg, 181
448 117 238024

The statesrent of finamciak activities algo: complies: with tire: requirements: far & inconme and expenditure: ascount

under the: Campanies Acti 2006,




THE MATHERS FOUNDATION

BALANCE SHEET
AS AT 31 JANUARY 2022
mz 2081
Motes £ £ £ £
Fixed assels
Investmaerrts: it} 334,047 -
Current assets.
Detitors. = 467 -
Cash- at bank arndtim hand 120,175 238 504
120,837 238 504
Craditons: amounts-falling dwe-within
one year 13 (8,567) (480}
Net current assets 114,470 238 (24
Total asgets less currentliabilities: 448,117 238 024
Income fumds
Unretricted fundss 448 M7 238028
448 M7 238024

The company is entiiled to-the exemptian from the- audit requirement cantained in section 477 of the Companies
Act 2008, forthe: year eadedi 31 Jamuary 2022

The trustees acknowledge- ttreii responsihilities: far ensuring: that the chiarity keeps accounting records. whick

complir with sectiam 386 af the Act and far pregaring financiall statements. whichn give & true and frir view: of the

state of affairs ofithe company as at tie-end of the: financiat year and of its incoming resources andi application: of -
resaurces, including its: income ard expenditure, for the: finamciall yearn im accardarnce witn tre: requiresrents of

sections. 394 and 335 and which atherwise camply, witinthe requirements ofi the: Companies Act 2006 refating ta

finarcial statements, sofar as applicatte to the: conmpamy:

The: members have: not required the company to abtaim am audit of its: financiat statements. for the: year i
guestiamin accordance: witin sectian 478.

These financial statements: have: beer prepared i accardance with the provisiens: applicable to campanies
subject tu the small comparnies regime:.

Tre-fimanciat statements were appraved by the Trustees ore 2 Septemibres 2092
Gillian E Mathers
G E NMathers: »

Truslee

Company, Registration No.. 11784587




THE MATHERS FOUNDATION

NOTES TO THE FNANCIAL STATEMENTS
FOR THE YEAR ENDED X1 JANUARY 2022

1.1

1.2

1.3

1.4

Accaurnting pelicies.

Charity information ‘

The: Mattiers Foundatiom is & private: comparny limited by guarantee incorparated it England and Wales:.
The registered office is. Taytor Vitters: LLP, Merlin Place;. Miltorr Road) Cambridge, Cambridgeshie, CB4
ooP:

Accounting, conventien

The- finarcial statemants have been prepared in accordance wittnthe charity's articles of assaciation, the
Campanies Aet 2008 and "Accaunting and! Reparting: by Charities. Statement of Recommended Praztive
applicable ta charties preparing thelr gccounts im accordance: with the Finamcial Repoiting Standard
applicable in the UK and Repubtic: of (relamd] (FRS. 102) (effective 1 Jaruany 20M9)V. The: charity is a Public
Benefit Entity s defined by FRS.102.

The: chanity ras taker adkentege of the grovisions. in the BORP fon charities. applying FRS: 102 Update
Bulietin 1 notta prepare & Statement of Cash Flows,

The: financial statements are prepared in steding, which is the functiona cumrency. of tie- ciiarity. Moneatary
arrourts ir these: firandial statemeats areroundead tothre resrest £,

The: finarcial statewrents have beerr prepsred under the histarical cost convertiar, modiffed. to imclude: the
revalzation of frechold properties amd! to: include: investment properties. and certaim financial instiuments ad
fair vatue. The principad accounting policies: adopted! are set out. betow;

Gaing concerm

At the: time oft approving the: fimanciat stedenvents, the: trustees. have a reasanable expectation that! the
chiarity has adequate resources to continue im aperational existence- for the foreseeable: future. Thus the
trustees. cantinue ta adbpt:the:goping concedT bagis of scraunting in preparirg the financiat staterments.

Chanritable funds
Unrestricted funds. sre: available: for use at the discretiom of the: trustees in. funttierarce- of their chasitable
abjectives.

Restricted funds ase subjest tn specdific: conditions by, donars as to haw they nmay be used! The punposes
and uses af the restricted funds are set aut in the: notes to:the: inanciat statements.

Irreome:

Income is: recognised when the charity is iegally entiied ta it affer any perfarmance canditions have: een
met; the amounts can be meesured reliably, ard it is: probable that incane will be:received!

Casty dorations are: recognised oy receipt. Qtfier dbrmations are: recognised onee the charty has esn
rotified of the domation;, unless perfommance comdifions require deférrab of the: amwunt. Income: fax
recoverable i relatian to: donations: received under Giff Aid or deeds of coverant: is: recogmised atithe time
af the domation

Legacies ame recognised on: receipt ar otherwise iff the charty has beem notified of an impeding
distsibution, the: ameunt is knowr, and receipt is expected Ifthe amount is nat krrown, the legracy is treated
as a cantingert asset. -

Income: fromninvestrrents i accounted fon when it i receivatle:




THE MATHERS FOUNIDATION:

NOTES TO THE FINANCIAL STATEMENTS (CONTENUED):
FOR THE YEAR ENDED 31 JANUARY 2622

1

1.8

1.6

1.7

1.8

Accownting policise {Cartinued)

Expenditure
Expenditure-is.recognised whem F liahility is incurred.

Charitable: activities include expenditure assacinted with the: propagation of plants and public agcess tu the
collectiamand include botly direct and support costs: relating to-these: activities.

Governance costs include thase incuwred irr the goverrance: of tie charity and its: assets. and are primarily
associated with constitutipnal and statutory requirementss

Supmont costs: include: centnat functions and have been afocatedt to the: charitable: activity o a basis
consisternt with: their use.

Alli expenditure is inclusive of inmecaveraltle VAT

Fixed asset investments
Fixed azset investmeants are: a formm of finarcial instrument and axe initially recognised at their amsaction
cost and subsequently measured at fair valie at the balamce: sheet date; unless tire valle canmat be
measured refiablyy ini which cage it is measured at cast less impairmentt  Changes i fain vatue are
recognised in netincamed{expenditure) for the yearn. Transaction costs are:expensed as incurred.

Cash and casir equivalenis

Cash and’ cash equivalents inclide cash in hand, deposits feld! at call with banks, ottier shorkternT liquid
investiments withh originall maturiies of three months on less;, and bank. overdrafis. Bark overdrafte ase
shiown withiin barrowimgs: irm carrent lakilities.

Financial instruments
The: charity has- elestad to apply the: provisians of Sectipr 11 ‘Basie Financiat Instruments’ and Seetion 12
‘Citfrer FHmanciallinstruments: Issues’ of FRS 102 tu &l of its: fimencial imstrurnents.

Finaaciad irstruments are: recogrised im the chasity's: balbncs shiest whes the charity becames. panty. to: the
coritrastuat provisions of the instrument.

Firranciet assets: and liabilities ase offset, with the: met amaunts presented! i the fimancial statements, wher
there ig a legally enforceable right to set off the resagnised amounts and there ig an intention to settte ama
net bagis: orto reglise: the asset and settle-the: liability simultenecusty.

Basie fimancial assets

Basic fimancied aseets;, which include debtors and cagh and bank balances, are initially measuwred af
tramsaxdion price including transastibr costs and e subsequently. carried at amortised cost using the
effective interest method: unless the: armamgersent constitites a fimancing transaction where the transagtion
is- measured at the present value of the: future receipts discounted atl & market rate of interest, Financial
assets classifierf ag receivable withim one yeas are: ot anvortised:




THE MATHERS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2822

1 Accounting palicies {Continuad)

Basie financial liabilities:

Basic financiat liakilties, including creditars and! bank: loans: are initially recognised at tramsaction price:
unless tive: arremgement constitutes & financipg transaction, where the: debtl instrument is measured & the:
prasent value: of the future paaments: discounted at & nyarket rate of interest. Financial: liabilities classiffed
as payabte:within one year are not asrortised.

Debt instruments are subseguentiy carried at amortised cost, using the effective interest rate method:

Tredte creditorss are obligatians o pay for goods. or services that have: beer goaguired im the omdinary caurse
ofi eperations: from suppiiers:. Anrounts payable are: dassified as current liabilities If papment is dus withim
ome year ar lgss. If not, they, ane preseated as non-current liabilities, Trade creditors ase recognised imtially
at transaction price amrd subsequentty measured at @nortisedi cost using the effestive: interest methad.

Merecogsition. of fnancial Hatiities:
Fimancial lizbilities: are derecagpiged wherr tie charity's contractual obligations: expire: ar arg discharged. ar
cancefted!

2 Crifical accounting estimates and judgements

irr the application of the: chrarity’s accounting policies, the trustees are required to make: judgements;
estimates and assumptions: about the: carrying amount of assets and liabilities that are: mot resdily apparent
fronm ottrer sources. The estimates amd associated assumptions are based onr historical experience: and!
oftrer factors that are considiered to be: relevant. Actuall results: rray: differ from these estimates.

The estimatss. andl undertying essumptians are: reviewed en an ongoing hasie. Revisions ta accounting
estimates aresrecognised in the period in which) the estimate is revised where: the revision: affects. only that
pertod, ar it the periad! of the: revigion and! futune periods. wiiere-the revision affects batth current and! future:
periods.

3 Donations and legacies

Unrestyicted  WUnrestriched

funds furdss
2022 2021
£ £
Doratians and gifts 300,008 260:000

All doorrations in the: periadi have beerr made- by David Matiters.

4. Charitable activities.

022 2021
£ £
Piartsates. 497 ~




THE MATHERS FOUNDATION

NOTES TO THEE FINANCIAL STATEMENTS (CONTINUED)
FOR FHE YEAR ENDED 31 JANUARY 2027

5 Investmente:

Unrestricted Totak
funds
2082 2021
£ £
Ircome frany untisted Investmernts 263 -
& Charitable activities
Totall Totek
02x 2021
£ £
Plant propogatiomn

Rent 31,088 20,300
Growing and! Hidbridisation Sesvices 27,4901 20,670
Plants. 19,470 71,404
Direct Greenhiause ardi Garden nmaterials: 5379 5657

Researnch and public access
SpongorsHip 739 -
Shaw; access ard disptesy expenses 1,46 550
85,628 8,576
Share of suppart costs (see mote 7) 831 1,411
Share of govesmance casts (see nate 7) 1,565 1,470

87,824 120 1567

A priar year reclassification has: been made to reellocate expendifure urmter suppart costs "Repaits: and
rerewals! 1o Research and Public Access Show Costs: to- befter reflect! the: mature of this. expenditure and
this: has o ned impaet on.total expenditure in 20271..




THE MATHERS FOUNDATION

NOTES TG THE FINANCIAE STATEMENTS (CONTINUED;
FOR THE YEAR ENDED 31 JANUARY 2022

10

11

Supportcosts.

Bank charges:
fPrint, past & statiomery:
Information technolagy

Accourtancy:
Legadiand professional

Analysed befiween
Chasitalile activities

Thesteas

' t Ga

costs
£

460
171

VETIARGE
costs
£

1,565

460
17

2021

Nane of the trustees (ar any persons connected with thenm) receired amy: remuneration on benefit from the

charity during the yean
Employees
There: were: me employeess durnng the year

Net gains{losses) on investmernts

Revaluation of investments

Fixed assetinvestments

Unrestricted
funds

202

o]

(2:848)

Totall

2021

n

f

10 -



THE MATHERS FQURNDATION

NOTES TG THE FINANCIAL STATEMENTS (CONTINGED)
FOR THE YEAR ENDED 3t JANUARY 2022

1"

12

13

14

15

Fixad assat imvestmoents

Cost or valuatiom
At 1 Februany 2021
Additions

Valuation changes

AL 3t January, 2022

Cannying amount
At 3t January 2022

At 3 January, 2021

Delstors.
ez
Amounts falling due witliin orme year: £
Trade: delitors 482
Creditors: anrounts falling due wiltiim ane yean
2022
£
Accrualg and.deferred income ‘ 6,587

{Continuod)

General Fund

£

336,885
(2,848)

I34047

F34,047

20et

480

Operating leage camnritiments

At the- reporting end date: the: chenty had autstending conmmitments for fulire mirfmunt lease: payments

under ror-carmcellable operating leases:, which fallidue as follows:

rez

£

Within: one yean 20,000
Betweer two andifive: years 49,0040
60,000

2021
£

20:000
60,000

80,000

Retated party tnansactions

There were ra disclosabie: related parly transactions during the year,

-4 -
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THE MATHERS FOUNDATION

TRUSTEES REFORT (INCLUDING DIRECTORS' REFORT)
FOR THE YEAR ENDED 3T JANUARY 2621

The trustees present their report and fimancial statements forthe yean ended ¥t January 2021,

The financial statenvents have been prepased in accardance: with the ascounting policies setout in note 1 t@
the: firascil statemeats and camiply with: the- charity's Artictes and Memaramdunm, the: Companies Act 2006
and "Acgountitig and Reparting by Charifies: Sfatement of Recommendisd Practice applicable tu charities
preparing their agcounts in agcardance with the Financial Reporting Standrd! applicable in the: UK ard
Republic of Ireland (FRS 102), (effective: 1 January. 2019)".

Objectives.and agtivities

The oltjects of the foundatiarr are to premate fon the berefit ofi the publits the preservation and comservatian of
rareand erdangered species of erchidis and thelirhabitat, in particular and not exclusively: by:

1. Conserving living speciimens: of historically: collected archidl, dating back to tiie Victoriam age;:

2. Conserving livirg specimens of hybridised orchidt tat haser cantributed significantly ta maderm hybrnids
and/or whict stitl rave: significant patential for future: breeding lines,;

3. Dexetbping new breedimg lines of onchilds;;

4. Providing public access tu archidis and. theik istory- tirough attendance: at public shows;

5. Caonducting and/or funding scientific research irta orchidss and their habitats and! disseminating the: resulls
of suchresearain .

Achisverments: and psrformance

During the yeasn the foundation heldl aa initial operr dag in March, 20200 but furthier public activities: were
cancelted due ta COVID regulations A mew welisite was: launched and socid meedia links. on botty Instagram
and Twitter establisbed ta provide negular updates andl infarmation abowt owr collection.. Thie operations of the-
foundatiom successfully: cantimued with acguisitions of archid species: andl hybrids. from bothr Caolanbia ad
Ecuador together with = furthrer acquisitiom of plents: frome The: Enie: Young Orehid Foundiation of Jersey: All of
thiese were imported with the: reguisiter CITES approvals.. The: Edem Project agreed to donate sone- of their
cool-growing archidi to our callection and seme impontant historic: hiytirids and species were alsa azguined
fiore Burnhiaan Nurseries.  Since: the end of the: financiall year; the: foundation has. agreed ta sponser 10
trectares: ofi La Reserva Orquideas an orchidi reserve inrthe clowd forest of Jardim, Antioguias. Colambia. te
syppart. the important consesvationr werle. of orchids We have also recsived two awards, Prelimimany
Certificate (Reaste), from the Royal Horticultural Soclety (RHS)) forr Oneidiinn Vigux: Prespbybere ‘Hisrmitage:
Pearl Noit' and Oncidiunm Cachie: es Demwiselles ‘Hermitage: Giraffe’.  Qur breeding programime cantinues.
and this should i future yieldl a substantial mumber of seedlings, boths of species and archig hybrids. The:
faundatiom is- appligng: to have National Plant Collesticrr status for the: callextion of Gneidiumm spexies ard
hykrigs and ig looking forward to-halding future apen Mags-in 2622

Financia review
The: foundatiom regeized dbrations andl Gift Aid amounting to £260,000 im the year with expenditure of
£121,157 redating primarity: to the: acapisitiom of orehidl, growing services; reat and greenticuse materials

It i the policy. of the charity: that unrestricted fundss which have: ot resn designated for a specific use should!
be maiatained at & levell eguivalent tu betweem three and six month’s expenditure: Additionat unresiicted!
reserves will be usedito build upan exgrendabile endovarentforlong term expendituve: The trustees consider
thiat this: policy: will ensupe: that, in the event of @ significant diom in funding, they will be- able to cantinue the:
charity's currentactivities, The-levell of reserves has been maintaired thronghout the: period..

The: trustees ave assessed the majon nisks:ta whichithe: chasity i exposed. and are: satisfied! thiat systens are-
i place to mitigate exposure ta the major risks.




THE MATHERS FOUNDATION

TRUSTEES" REPORT (INCLUDING DIRECTORS" REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

Strocture, govarnance and management
Tve charity is a campany, limited! by guarantee.

The trustees;, who are alsorthe: ditectors. for the- purpose of compasmy law, andiwho served dusingithe: yeas and!
up to-the-date of sigmature: of the financial statements were:

AJ Mathers

G E Mathers

| S Mathers

Details. of methog of recruitment and appointrrent. of trustees: The foundier and Chais, Gl Mattrers,. is:both a
qualified sscountant and has a conmsideralile interest i the subject Shes hias undentaker appropriate: tragning i
the-dutizs: of & trustee. Sheltas appointed lsatrell Mathess: and Anma Mathers as: fellow trustees wita also
shane her interests in canservation..

Details. of arganigational strugture; The necessany infrastructure of the: glsshonses is maintaiaed under-a lomg
lease by & reputabli thind pasty firm which ensuressthe: provision amd maintesance of all necessary heatisg,
shading,. ventitistion and water supplies Growing ard hybridising services are:provided by am expert. grower
and hybridizes working urder cantract.

Narre ofithe trustees has any beneficial interestin the compamy: Al of the-trustees are members of the
company, and guaramtees ks contribute £1 imthe: exvent of a wirrdting up.

Every member has. one vote o eacin matter and arre: mesber is. appoited Chair for eaein mesting.

The trustees! repont was. approved by the-Boardiof Trustees.

Datedt 26 Aprill 2621

2.



THE MATHERS FOURDATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES. OF THE MATHERS. FOUNDATION

| regpart to the trustess on my examination of the financial steements of The Mathers. Fourdation (the:
charity) forthe- yeas ended 3t January 2021

Respensibilities: and basis of report:

As the: trusteess of the: charity (ard alse: its directors for the: purposes: of canmyany law) yous are respansible:
for tire preparation of the: financial statements: in accordance with the requirements of the: Companies Act
20086 (the 2006 Act)

MHaving satikfied myselfthat the financiat statements ofi the charity: are nat requiredi ta be audited under Past:
T of the- 2006:Act and are eligible: for indepesdent examinatibn, | reportin respect of my: examination of the:
charity's financial statemenats carried outi under section 145 of the: Chasdtibs Act 2011 (the 20 Act), Im
carrying aut my, exanination | have followedi all the- applicable Directions given by the- Chiarity Cammissiam
undier sectiom 145(5)(1): of the 2011 Acti

Independent examiner's: statementi

Sinee the chasty's. gross income exceeded £250,000 your examiner must be & memioer of a bady, listed im
section 145 of the 201 Act | confirm that | ann qualified! to: undentake the examimation because: | am &
nmemiferof ICAS, wiich is ane: ofi the listed! bodies.

| have- completed my’ examination. | confirm that na matters. heae: come ta my: atteation in connection withy

the-examinatiorr givirg me cause to believe tatin amy matesial resped:

1 accounting records. were: noti kept im nespeet of thre: cliarity as regquirest by section 386 of the: 2006 Act,
or

2 thefinancial statements do not accord with those reconds; or

3 the financial statements da not comply withr thie accounting requirements of section 38& of the 2006 Act
atfver tham any requirement that the accounts give a true and: fair view which is notamatter corsidered!
as:part of an independent examination;, or

4 the fimancial statements: rave: noti bieen prepared in agcardance with the methads and principles of the:
Statenrent of Recommended Fractice for secounting and reporting by chasties applicable ta chagties
preparing, thieir accounts. im aecardance with the Financial Reparting Stardiard applicable irr thie UK and!

Republic of Ireland (FRS 102}

| have: no concesrts and have: come across. no othier nnatters: in cormectionm with the: examinatiom to whith
aftention should bie: dhawn i this repart iv order to enable a proper undieretanding ofithe financial statenrents
to be:resached..

laimMcFadder G«

19 Rutland Square
Edinburgh
EH1 2BB

Dated: 26 April 2021




THE MATHERS FOUNDATION

STATEMENT OF FINANCEAL ACTIVATIES
INCLUDING: IRCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 JANUARY 2021

Income:fr
Danatiors: aad legacies

Expenditure:om:

Chagitable actidties:

Net income: for the yearf

Net mevenrent i fundis

Fund balarces: aéi 1 Febmiasgy 2020

Fundi balancess at 31 Januany. 2021

The statement of finarcial activities incltdes all gains andilosses recognised|im the year

All income andi expenditure derive:fronmcontinuing activities

Neates

Unrestricted Uhrestricted

fands funds
2021 2020

£ £
260:000 200,006
121,187 100,81
138:843F g9 181
g 181 -
238,024 g 181

The statement of fimancial activities ales complies withs the requitements for aa income- and expenditure account:

under the Campanies Act 2006,




THE MATHERS FOUNDATION

BALANCE SHEET
AS AT 31 JANUARY 2021

21 2020

Current assets:
Cash atbank ardlimhandi 238,584 99.661

Creditors: amounts fallkng due: within
one-year 8 480y (480)

Netcurrent assets 238 024 89,184

Income funds
Unrestricted funds 238 024 99,181

238,024 99,181

The company. ig entitied to the: exermption fronm the: audit requirement contaired im section 477 of the: Campanies
Act 2008, forthe year endedi 31 Jeamuary 2021,

The trustees. acknowledge their respongibilities for ensuing that the: chasity keeps accounting records wisch
complyx with section 386 of the Act and far preparing financial staterments which give: a tree and! fair view of tive
state ofi affairs of the:campany as atthe end of the financial year and ofiits incoming ressurces andi application of
respurces, inchuding its inconme: and expenditore;, for the fimamciall year in accordamce withr the- reguirements. of
seclions 394 and 385 and which offkerwise comply. with the requitements of tiie Companies Act 2008 relating to
finaaciall statementss, s far as applicable to the company.

The mrembiesz rave: not requiied! the company ta obtain ap audit of its: fimanciall statementss for the: year in
question im accordance-with section 476..

These- fimancial statements have beem grepared in accondamce witts the provisiens applicable to companies.
subject torthe: small companies regime.

The fimarciat statements were appraved by the Trusteres am26 April 2021

Ak oS

Company Registeation Ne. 11784887




THE MATHERS FOUNDATRON

NQTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2021

11

12

1.3

1.4

Accounting policies

Charity infermation _

The Mathers Foundation is a private company. linvited by guarantee incarporated im England and Wales:
The registered office: i Tayler Vinters LLP, Merlim Place, Milton Road, Cambridge, Cambridgeshire, CB4
GDF

Accaounting convention

The financial statements: hawe been prepared i accordance with the chiarily's: articles of association,, thie
Companies Act 2006 and "Accounting, and! Reporting by Charities: Statement ofi Recomimended! Fractice
applizable tv chanties: preparing, their accounts i accordance with the Financial Reparting Steadasd
applitabli in the: UK andl Republic of Irefandl (FRS: 102): (effective: 1 Januasy: 2019)". The chasity. is a Public
Benefit Entity. as definediby FRS 102

The chasity has taken advantage: of the- provisions. ir thie SORP for charities applimg FRS 102 Update
Bulletin 1 natto prepase a Statement of Cashi Flows..

The finarcial statements: are prepared in sterling, whichs is. the furrctional curnency, of the: charity. Monetary
amounts in these fimamcial statements. ane rounded ta the neasesti£2

The fimanciat statementss awe: been prepared umdes the: histericat cast! comventiom, modified to indlider tiie
revaluation of freshald properties and to include: investrent praperties: and certain financiat instruments at
fairwalue. The principal accounting policies: sdaptedi ases set out belove:.

Geing concerm

Ak the time: of approving the fimancial statements, the: trustees hawe & reasamble expestation that the
charity: hass adequate: resources ta continue im operaticnall existence for {hie foresesable future: Thus: the
trustess contirue-ta adapt the gaing concem basis of accounting i prepasing the: financial statementz

Charitablis fands:
Unrestricted funds. are available for use at the discretion of the trustees i furtherance of their- chiaritable
obiectizes.

Restricted funds are subject to specific conditians by demors: as:te how they may: be used. The: purposes
and uses ofithe restricted funds are: set outinthe:notes to the fimancial statements.

Income:
Incame: is recagnised wiven thie charity is legally entitled! te it after any pesformance conditions: have beea
ek, the amounts can be measured reliably; and itissprobable that income will he recelized..

Cash donatibns are: recognised on neceipt. Othier dbnationg are rezogmised ance the charily has. been
notified of the donatiom. umlese performance condiions: requine: deferral of the: amoeunt. Income tax:
recoverabll inirelatior to donations received wrder Gifti Aid on deeds of cavenaat is: recognised at the: time
of the donatior.

Legazies. are reeogmised on neceipt or otherwise if the charity has besn notlified off an impending
distribution,, thie amount:is. kmowm, andi receipt is expected! IF the amount is not knawn, the: legsicy. ik treated
a5 a contingent agset.

-6 -



THE MATHERS FOUNIDATION

NOTES TO THE FINANCHIAL STATEMENTS: (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

1.5

1.6:

' Accounting policies: (Continued).

Expenditure:
Expenditure:is-recogniked wites a llability is incurred!

Chasitable activities include expenditure assacisted withh the: propagstion of plants. and includiz both direct
and sapportcasts relating to these: agtivities..

Govermancs costg include those incurned iy the gevernance of the chasity andl its assets and are primarili
agsaciated with constifutional and statutony requirements.

Supgort costs include centrat functions and! ame: beer allocated! fo the: charitable activity on & basis
cansistent with thelruse..

Castnamd cash eqjuivalents

Cashi and cash equivalents includi cashs irn land, deposite. held at call with bamks, other shart=term ligmid
imestments with. omginal maturties: of three- monttis. on less, and! bank: owesdrafts.. Bank averdrafis are
showry withim barrowiings. in current liabilities:.

Busie financial assets

Basic financial assets;, which inclide debtors. and cash and bank: ballsnces,. are initially measuned at
tramsactiom price including transaction costs amd are subsequently carried at amartised cost wsing the
effective interest methiod unlizss the- asrangeanent constitutes a financing transastion, whese thie transaction
iss measured at the present value of the future: receipts discownted! at & market rater of intepest.. Financial
assets classifled as receivable withim one year are ot ameortised]

Basic financial. liabilitres:

Basic financial liabilifies, including creditong aad bask lcans are initially recagnised at transaction price
unligss the: armangeament canstitutes a fiancing tiansastion, whvere the: debt instrument is measured at the
present value: of the: future: passments dikcounted at a. marfet rate of interest. Financiad liabilities: classified
as payable within are- yeas are-nat asmortised.

Dehtinstruments ase subsequently carried at amortised cost using the effective interest rate mettkod!

Trade: credifors: are abligations:ta pay for gpads or sesvices that rae: been acquired im the ondinery, caurse
of operatipns: from suppliers. Amounts payable are- clirssified as current liahilities: if payment is. due within
ane yearor lkss. If not, they are gresented as non-current lishiliies: Trade creditors: are recagnised initéaly,
at transaction price and subsequently measured atamortised cest using the effective interestmethad!

Derecognition of financiak llakilities:

Firmancial liabilities. ase derecognised! wien the chaity’s cantractual obllgatxcm& expine or are discharged or
cancelled|

Criticall accounting estimates and judgements:

In the: application ofi the charity's accounting pdiicies, the trustees are required to make: judgerents,
estimates andl assumptions about the carrying amount of assets and liabiliies that are notreadily appareat
fram other sources. The estimates. and associated agsumptions are based om historical experience- and:
ottier factors that ave considered to be relevant: Actuat results may, differ from these-estimates..

The estimates: and undedying assumptitans. are: reviewed on an’ ongaing basis Revisions to accounting
estimates are recognised in the period imwhich tire estimate: is revised where-the revisian affects anliz that
periad, on ih the: period: of the revision amd futuse periods whese the revidon affests bothr current and fature:
perinds..




THE MATHERS FOUNDATION

NOTES TOTHE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

3 Donations and legacies:

Uhrestricted Urrestricted

funds: furds
2621 2024
£ £
Donatibns. and gifts 26T,000 200,06a

Al danatiions-in the: period have heen made-by Daxidi Mattrers:.

4  Charitable activities
Mlant Plant
prepagatien propagatian
20 2020
£ £
Rent 20,300 20,0011
Growirg and Hybridisstion Sesvices 20,670 M,250
Flants 71,404 48,126
Direet Greentouse ard Ganden meterials 5,652 3,586
18026 82,963
Share of support casts (sge note: 5) 1,961 44
Share: of gavernance casis (e rote &) 1,170 17,812
124, 157 1a01&14
5  Suppartcosts
Support Gevermance: 20 2020
costs costss
£ £ £ £
Bank charges: 373 - 343 44
Information technalogy: 1,038 - 1,088 -
Repaiss and renewals 550 - 550 -
Actountancy: - 480 480 489
Legal ard professional - &80 &80 17,332
1,261 1,174 3131 17,856
Arralysed ketweem

Chiaritabli activities 1,961 1,174 3134 17,856




THE MATHERS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS: (CONTINUED:
FOR THE YEAR ENBED 31 JANUARY 2027

6  Trustees
Nere of the trustees (or any persans connected with them). regeived! any remnesatiom ar benefits from the
clrarity during the year.

7  Employees:

These were: no employees duting the year:

&  Creditors: amounts:falling dee within ons year

20H 2026
£ £
Acerualsamd deferredt income 430 480

g  Operating lease cammitments :
At the- reporting end date the: charity: hadl eutstanding commitments fer future minimanT leass pagments
under nori-cancellsble operating leases, which fall dug as: follows:

2021 2020

£ £

Withireone year 20000 20,000
Between twe and five years 60:000 80,000
&0.000 100,000

10 Related party transactions

There wese nodisclbsabie related pasty. transastiong during the year.
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