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TICE FALCONER FAMILY TRUST

RKPOR'f OF TIIF. TRUSTEFS
FOR TINE YEAR FNDKD 5TH APRII, 2023

Thc tmstccs prcscnt their rcpori with ihc financial stalcmcnts of thc charity I'or thc year cndcd 5th April 2023. 'I'hc

ttustccs have adopted thc provisions of Accountmg and Reporting by Clhantics: Statcmcnt ol'Rccommcndcd Praciicc
spplicablc to charitics preparing their accounis in accordance with ihc I'inancial Reporting Standard applicablc in thc
UIC and Republic ol'Ireland (I RS 102) (effective I .Ianuary 2019),

I.egal 'Illd administraiivc information scl out on ihc inlormation page forms part ol'this rcport.

OII JFCTIVES AND ACTIVITIES
Objectives and aims
'I'hc purposes ol' thc charity arc as follows:

1. Thc prontotion ol'conununiiy pariicipation in healthy rccrcation in particular by assisiing tn thc provision ol' I'acilittcs

for ihc playing ol'amateur sporis.
2. 'I'hc promoiion of participation in amateur sport amongst children and young adults in thc UIC, in particular, bui lint

cxclusivcly, I'rom disadvantaged backgrounds by making grants and providing I'acilitics.

3. To promote I'or ihc bcnclit ot' thc public thc conservation protection and improvcmcnt ol' thc physical and natural

cnvironmcnt by promoting biological diversity pariicularly, but not cxclusivcly, woodland in thc UK, through making

gfatllts, cllcoulagitlg and linancing ncw platltitlg, slid working wilh cslablishcd charitics such as thc Woodland Trust as

appropnatc.
4. Thc rclicl'of' those in nccd, by reason of youih, agc, ill health, disability or linancial hardship by making grants, loans,
and donaiions to other charitics.
5. Such chantablc purposes I'or thc public bcnclit as arc cxclusivcly charitable according lo thc laws ol' I';ngland and

Wales as thc trustccs may I'rom time to time dctcrminc

Public benefit
'I'hc 'I'tustccs conlirm that they have complied with thc duty in section 17 ol'ihc ('hariiics Act 2011 and have taken

ticcoillii ol' thc Charity Conumssion's gcncral gnidancc on pnblic bcinclii, 'I'hc bcncliis thnt nrisc fi &tin tlhc lilith &ll' 'I'llc

Falconer 1&emily 'I'rust arc in ihc provision ol'I'unding to other charitable organtsations

Grantmaking
Rcqucsts for granls arc scrccncd individually by Trustccs, and those dccmcd rclcvant and appropriate to thc chariiy's

objcctivcs arc rcvicwcd formally ai a minuted 'I'txistcc mccting.

ACIlll.'VKMENT AND PKRFORMANCK
Charitable activities
The charity made grants totalling f32,937 m thc year to thc Ilampshirc and Isle ol'Wight Wildlife 'I'rusl, Wildfowl and

Wetlands Trust, Rhondda Netball, Winchcsicr City Pcnguins Swimming Club and Marine Conservation Society.

Donations and gig aid iotalling C455,000 werc rcccivcd in thc year. Income from thc invcslmcnt peril'olio amounted to

f27, 809.

'I'hc invcsimcnt portlolio had a value of C2,399,225 at ihc year cnd. Rcaltscd losses on disposals in thc year amounted to

C21,455 and unreal ised losses amounted io I 154,987.

Thc Trustccs arc of ihc opinion ihat thc Trust is financially sou&id at thc year cnd.

FINANCIAI, RFVIEW
Financial posiiion
Thc balance sbcct shows aggrcgatc funds of C2,604,451 (C2,351,853 in 2022), thc majority o(' which is invcsicd in a

portfolio managed by Killik & Co. Thc balance shcct includes invcstmcnis at market value.

Rescrvcs policy
h is thc policy ol thc 'I'mat to mainlain its lice rcscrvcs ai a Icvcl which gcncratcs sul'Iictcnt tnvcstmcnt tncomc io cover

managcmcnt, administration and support costs and lhc proposed grant making in thc year.
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THE FALC R ILY TRUST

RKPORTOF B '
' 'S

FOR THE YEA DFD

FUTURE PLANS
The Trust will continue to provide grants to charitable organisations as set out in its objectives and aims.

STRUCTURE) GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.

Recruitmeat and appointment ef new trustees
The current Trustees are listed on the information page. The first Trustees were appointed under the Trust Deed. New
Trustees may be appointed by the settlor during his lifetime and thereafter the existing Trustees. The Trust Deed
provides for s minimum of two and maximum of four Trustees.

Decision making
The Trustees meet at least twice s yem to discuss and implement policy. Decisions are made by a simple majority of
votes cast at s meeting of the Trustees,

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are io place to provide reasonable assurance against &aud and error.

App dby
yd*

Ie b/dt f,tL, )JLna, ,...

,'('
R M Falconer - Tris(iee

and signed on its behalfby:

page 3



INDEPENDENT EXAMINER'S REPORT TO TIFFI TRUSTFES OI
THE FALCONER FAMILY TRUS'I

Independent examiner's report to the trustccs of The Falconer Family Trust
I rcport lo thc charity truslccs on my examination of thc accounis ol'Thc lialconcr Family Trust (thc Trust) I'or ihc ycm
cndcd 5th April 2023.

Rcsponsibilitics and basis of rcport
As thc charity trustccs ol' ihc Trust you arc rcsponsiblc 1'or thc preparation ol' thc accounts in accordance wiih thc
rcquircmcnts ol ihc Charitics Act 2011 ('ihc Act').

I rcport in rcspcct of my examination ol'thc Tnist's accounts carried out under Scciion 145 ol'ihe Act and in carrying out

my examination 1 have followed all applicable Directions given by thc Chariiy Conunission under Section 145(5)(b) of
thc Act.

Inde pcndcnt cxamincr's statement
Since your charity's gross income cxcccdcd I'250, 000 your cxammcr must bc a mcmbcr ol a listed body. I can cont'irm

tliat I am qualified to undcrtakc thc cxaminalion bccausc I am a mcmbcr of ihc Insiitutc of Clhartcrcd Accountants in

I:ngland and Wales, which is onc of thc lisicd bodies.

I have complctcd my cxaminaiion. I conlirm that no matcnal matters have come io my attention in connection with ihc
cxaminaiion giving mc cause to bclicvc that in any material rcspcct

I.
2

3

accouotuig records werc nol kept in rcspcct of thc Trust as rcquircd by Section 130 ol'thc Act; or
thc accounts do noi accord with those records; or
thc accounts do not comply with thc applicable rcquircmcnis concerning ihc 1'orm and content ol' accounts sct oui
in thc Chariiics (Accounts and Reports) Regulations 2008 other than any rcquircmcnt that thc accounts give a

true and I'air view which is not a matter considcrcd as part ol'an indcpcndcnt cxallilltatlolu

I have no concerns and have come across no other matters in connection with thc examination to which attcniion should
bc drawn in this rcport in order to cnablc a proper understanding ol' ihc accounts lo bc rcachcd.

Lucy Dixon

Marlin and Company
25 St Thomas Street
Willcllcstcl'

Hampshire
SO23 01IJ
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TIIE FALCONER FAMILY TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR TIIE YEAR ENDED 5TII APRII, 2023

INCOMF. AND ENDOWMENTS FROM
Donations and lcgacics

lnvcstmcnt income

Total

Notes

2023
Unrcstrictcd

fund

g

455,000

29, 119

484, 119

2022
Tota I

futtds

C

110,000

25,744

135,744

FXPFNDITURK ON
1&atsing hmds 20,702 22,543

Charitable activities
Charitable gtving

Total

34,377

55,079

49,640

72, 183

Nct gains/(lassos) on invcstmcnts (176,442) 1 64,444

NFT INCOME 252,598 228.005

RECONCII. IATION OF FUNDS
'I'otal futods hl ought forward 2,351,853 2, 123,848

TOTAI. FUNDS CARRIED FORWARD 2,604,451 2,351,853

Thc notes fomt part of those financtal statcmcnts
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K FALCONER FAMILY T

BAL N K HKKT
APltt M.

FIXED ASSETS
Investments

Notes

2023 2022
Unrestricted Total

fund funds

f f

2,399,225 2,219,899

CURRENT ASSETS
Debtors
Cash at bank

5,000
201,666

19,000
114,394

206,666 133,394

CREDITORS
Amounts falling due within onc year

NET CURRENT ASSETS

12 (1,440)

205,226

(1,440 1

131,954

TOTAL ASSETS LESS CURRENT
LIABILITIES 2,604,451 2,351,853

NET ASSETS 2,604,451 2,351,853

FUNDS
Unrertricted funds

TOTAL FUNDS

13
2,604,45( 2,351,853

2,604,451 2,351,853

The financial staicme were approved by tbe Board

.. .l!l.l to.P. .k...... .„.„,~ „„and were signed on its behalf by:

!y

R M Falconer frststee

of Trustees and authorised for issue on

(' . ( t=c 2
S Falconer - Trustee

R Clvistie - Trustee

The notes form part of these financial statements
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TTIK FALCONER FAMILY TRUST

NOTFS TO TIIF. FINANCIAL STATEMENTS
FOR TIH: YEAR FNDKD 5TH APRII, 202)

1. STATUTORY INFORMATION

Thc Falconer I emily Tnist is a charity rcgistcrcd in I.ngland and Wales. Thc Tnist's rcgistcrcd number nnd

address can bc I'onnd in thc Trustccs' Rcport

2. ACCOUNTIN(; POI, I('IKS

iiasis of preparing thc financial statements
'I'hc linancial statcmcnts of thc charity, which is a public bcnctit entity under IIRS 102, have bccn prcparcd in

accordance wiih thc Charitics SORP (1&RS 102) 'Accounling and Reporting by Charitics Statcmcnt of
Rccommcndcd Practice applicable to charitics preparing their accounts m accordance with thc lrinancial

Rcporiing Standard applical&lc in lhc UK and Republic ol' Ireland (1&RS 102) (clTcciivc I Jnnuary 2010)',
I:inancial Reporting Standard 102 'I'hc 1&innncinl Reporting Standard applicablc in the UK nnd Republic 01'

Ireland' mid ihc Charitics Act 2011. Thc linancial statcmcnts have bccn prcparcd under thc histoncal &x&st

cmlvcntion, with thc cxccption ol invcsimcnis which arc included at marl&et value, as modillcd by thc revaluation

01 ccl'talll asscls.

'I'hc fnuulcial statcmcnts have bccn prcparcd to give a 'iruc and 1'air' view and have dcpai lcd I'rom thc ('lhariiics

(Accollllts lllld Rcpolus) Rcgullltlolls 2001& nilly io ihc cxicnt rcquircd lo provide a 'true and 1llir' view. 'I lus

dcparturc has involved followmg Accouniing and Rcportmg by (.'hariucs prcpanng ihcir accounts in nccordancc

with ihc 1&inancial Rcporiing Standard applicablc in thc IJK and I(cpublic ol'Ireland (I'RSI02) issued in October
2019 rather than thc Accounting and Reporting by Charitics: Siatcmcnt of Rcconuncndcd plilctlcc clTcclivc liom

1st April 2005 wluch has since bccn withdrawn

I hi.' ll OStces Collsldcl' thin lhcl'C SI C 110 111111CIlill IIOCCI'iilinilCS Ilhoui ihc (.'harity's nbility t(l ConiiluIC SS il gnlllg

conccl'0

Income
All income is rccogniscd in ihc Statcmcnt of liinancial Acliviucs once thc charity has cntitlcmcnt io ihc lunds, it

is probablc thai the mcomc will bc rcccivcd and thc amolult can bc mcasurcd reliably.

Expenditure
I.iabilitics IlrC rCCOgl&ISCd as cxpcnditurc IIS SOOn as thcrc is a legal or conatruCtiVC Obligaiion Commilting thc

chanty to that cxpcndltluc, it is probablc ilhat n transfer ol economic bcncliis will bc rcquircd m sculcmcnt and

thc amount ol'ihc obligation can bc mcasurcd reliably I',xpcnditurc is accounted 1'or on an accruals basis and has

bccn classilicd under headings that aggrcgatc all cosi rclatcd to thc category. Whcrc costs cannot bc directly

auributcd to particular headings they have bccn allocated to activities on a basis consistcni with thc usc ol'

rcsoul'ccs

Urania ofl'crcd sublcci lo conditions which lhavc not bccn mci at ihc year cnd dale aiv. nolcd as a conullltnIcni 1'uli

not accrued as cxpcndiiurc.

Taxation
'I'hc charity is cxcmpl lrom lax on its charitable activities.

I'und accounting
All I'unds held by thc 'I'rusi arc unrcstncicd gcncral Rulds which can be used in accordance with tlm charitable

objectives at thc discretion 01' ihc Trustccs.

Investments and investment gains and losses
Stocl&s and shares quolcd on thc I.ondon Stock 1'.xchangc arc included in thc balance shcct ai their market value

at thc year cnd, 'I'hc dil'I'crcnccs bctwccn thc market value and thc onginal coal ol' thc invcstmcnt arc included in

thc Slatcmcnt ofl&iiumcial Activiucs. No unquotcd invcstmcnis nrc ht'Id,

Page 7 continued. ..



THk: I AI.CONk:R FAMII. Y TRUST

NOTES TO TIIE FINANCIAL STATEMENTS - continued

FOR THF. YFAR FNDk.'D 5TH APRIL 2023

3. INVESTMFNT INCOME

lnvcstmcnt portl'olio

Deposit account inlcrcst

2023

27,809
1,310

2022
E

25, 723
2I

29, 119 25,744

4. RAISING FUNDS

Investmcnt management costs

Portfolio managcmcnt

2023

20,702

2022
f

22,54)

5. CHARITABLE ACTIVITIES COSTS

Charitable giving

Orant
lundnlg of
alctlvltlcs

(scc nolo

6)
.C

32,937

Support
costs (scc

note 7)

1,440

I'otala

0

34,377

6. GRAN'I'S PAYABI, F.

Chantablc giving

2023

32,937

2022
C

48,200

Total grants payablc to institutions m thc year werc as 1'ollows:

5.4.23 5.4.22

I lampshirc and isle of Wight Wildlife 'I'rust

Wildfowl and Wcllands Trust
)Utondda Nctball )rounds)Ion

Wlnchcstn City Pcnguins Swimming Club

Marine Conscrvalion Society
Tile Woodland Tmst
(rut)dford Ilockcy Club School's Outreach Programme

Southampton Cycle Track

20,000
5,000
5,000
1,937
1,000

32,937

5,000

34,000
8,000
),200

48,700

Page 8 contnluccl „



TICE FALCONFR FAMILY TRUST

NOTKS 1'0 TIIK I'INANCIAI. STATEMFNTS - continued
I OR TIIK Vh:Ak KNDKD STII APRII. 2023

7. SUPPORT COSTS

( hal'nilblc glvulg

(Iovci'OIOIcc

costs
C

1,440

Supporl costs, included in thc above, arc as follows.

(;ovcrnancc costs

Indcpcndcnt cxamincr" foes

2023
('harilablc

givuig
8
1,440

2()22
To la i

alcl lvitlcs
,C

1,440

8. TRUSTKKS' RKMUNFRA'11ON AND Bl(NI'till'I'8

Thcrc werc no trustccs' rcmuncration or olhcr bcncfils I'or thc year cndcd Sih April 2023 nor for thc year cndcd
5th April 2022.

Trustccs' expcnscs

'I'herr werc no trustccs' cxpcnscs paid I'or lhc year cndcd 5th Apnl 20?3 nor 1'or thc year cndcd Sih April 202

9. S'I'AFI' COSTS

'I'heim arc no cmployccs so conscqucntly no staf1'costs hnvc bccn incurred.

10. FIXED ASSIST INV11STMKNTS

MARKET VAI. UK
At 6th April 2022
Acldl lions

Disposals ai caixying value

Rcvahlatlons

At 5ih April 2023

I.islcd
lnvcslnlcnls

2, 198,623
444,644

(270,522)
(211,884)

2, 160,861

('ash and

scil lcniciils

pending

21,276
217,088

738,364

'I'otals

I,

2,219,899
661,732

(270 SI22)

(211,884)

2,399,225

Nh:T BOOK VAI, UK
Al 5th April?023

At Sdh Apnl 2022

2, 160,861

2, 198,623

238,364

21,27Ci

2,399,225

2 219 899

11icrc werc no invcstmcnt assets outside thc Ul(. .

'I'hc histoncal (look cost ol' invcslmcnts held al 5th Apnl 2021 Ivas C t, tt l2, 07C (2022:,C 1,624, 8691

P'lgc 9 co all no c(I


