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'DUOLQJWRQ�9LQH\DUG�&KXUFK
5HSRUW�RI�WKH�WUXVWHHV�IRU�WKH�\HDU�HQGLQJ����0DUFK�����

7KH�WUXVWHHV�RI�'DUOLQJWRQ�9LQH\DUG�&KXUFK��&KDULWDEOH�,QFRUSRUDWHG�2UJDQLVDWLRQ��&,2��
SUHVHQW�WKHLU�DQQXDO�UHSRUW�DQG�LQGHSHQGHQWO\�H[DPLQHG�DFFRXQWV�IRU�WKH�\HDU�HQGHG����0DUFK
�����DQG�FRQILUP�WKH\�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�&KDULWLHV�$FW�������WKH�7UXVW�'HHG
DQG�WKH�&KDULWLHV�6253��)56������

2XU�$LPV�DQG�2EMHFWLYHV

:H�DLP��WKURXJK�'DUOLQJWRQ�9LQH\DUG�&KXUFK��WR�HTXLS�&KULVWLDQV�LQ�'DUOLQJWRQ�DQG�EH\RQG�WR
OLYH�WKHLU�OLIH�DV�WKH�%LEOH�FDOOV�XV�WR��:H�DLP�WR�WHDFK�SHRSOH�KRZ�WR�EH�ORYLQJ�DQG�JHQHURXV
QHLJKERXUV�WR�HDFK�RWKHU�DQG�RXU�WRZQ�DQG�KRZ�WR�ORYH�'DUOLQJWRQ�

7KH�REMHFWV�RI�'DUOLQJWRQ�9LQH\DUG�&KXUFK�DUH�

Ɣ 7R�DGYDQFH�WKH�&KULVWLDQ�UHOLJLRQ�IRU�WKH�SXEOLF�EHQHILW�LQ�DFFRUGDQFH�ZLWK�WKH�6WDWHPHQW
RI�)DLWK�LQ�WKH�6FKHGXOH�KHUHWR�DWWDFKHG�LQ�VXFK�SDUWV�RI�WKH�8QLWHG�.LQJGRP�DQG�WKH
ZRUOG�WKURXJK�

Ɣ 7KH�RUJDQLVDWLRQ�DQG�SURYLVLRQ�RI�&KULVWLDQ�ZRUVKLS�

Ɣ 7KH�SURYLVLRQ�RI�VXFK�IDFLOLWLHV�DQG�VHUYLFHV�DV�DUH�DSSURSULDWH�IRU�WKH�&KXUFK��WR�HQDEOH
LW�WR�IXOILOO�LWV�PLVVLRQ�WR�WKH�PHPEHUV�RI�WKH�&KXUFK��YLVLWRUV�WR�WKH�&KXUFK�DQG�WKH�ORFDO
FRPPXQLW\�DQG�WKH�ZLGHU�FRPPXQLW\�

Ɣ 7KH�SURYLVLRQ�RI�IDFLOLWLHV�IRU�&KULVWLDQ�WUDLQLQJ�DQG�VHUYLFH�

Ɣ 7KH�VXSSRUW�DQG�SURYLVLRQ�RI�&KULVWLDQ�HYDQJHOLVP�DQG�RXWUHDFK�

Ɣ 7KH�SURYLVLRQ�RI�DVVLVWDQFH�WR�WKH�ZLGHU�&KULVWLDQ�FKXUFK�LQ�LWV�PLQLVWULHV�

5HYLHZ�RI�$FWLYLWLHV�DQG�$FKLHYHPHQWV

7KH�RUJDQLVDWLRQ�RI�&KULVWLDQ�ZRUVKLS

,Q�$SULO������'DUOLQJWRQ�9LQH\DUG�ZDV�VWLOO�XQGHU�*RYHUQPHQW�UHVWULFWLRQV�IRU�RXU�PHHWLQJV�GXH
WR�WKH�&RYLG����SDQGHPLF�

'XULQJ�$SULO�����UHVWULFWLRQV�ZHUH�HDVHG�VR�WKDW�ZH�ZHUH�DEOH�WR�PHHW�DV�D�&KXUFK�LQ�RXU
6XQGD\�YHQXH��'DUOLQJWRQ�.LQJV�0HUFXUH�+RWHO���DORQJVLGH�DGGHG�VDIHW\�JXLGHOLQHV�IURP�WKH
KRWHO�UHVWULFWLQJ�XV�WR�D�WRWDO�RI����SHRSOH�LQ�DQ\�RQH�PHHWLQJ�

,Q�-XO\������ZH�KHOG�EDSWLVPV�DW�6DOWEXUQ�EHDFK�EDSWLVLQJ����SHRSOH�LQ�OLQH�ZLWK�&RYLG����OLIH
HYHQW�UHJXODWLRQV�
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2XU�6PDOO�*URXSV�LQFUHDVHG�RYHU�WKH�\HDU�IURP�WZR�JURXSV�WR�ILYH�JURXSV��,QLWLDOO\�WKHVH�ZHUH�DOO
PHHWLQJ�YLD�=RRP��KRZHYHU��DV�UHVWULFWLRQV�HDVHG�WKHVH�FDPH�EDFN�WR�EHLQJ�LQ�SHUVRQ�ZKHUH
SRVVLEOH�

'XULQJ������RXU�GLVFLSOHVKLS�\HDU�FRQWLQXHG�ZKLFK�LQFOXGHG�WUDLQLQJ�IURP�WKH�9LQH\DUG�RQOLQH
WUDLQLQJ�SODWIRUP�

&RPPXQLW\

)ROORZLQJ�WKH�UHFHLSW�RI�NH\V�WR����3RVW�+RXVH�:\QG�LQ�2FWREHU��������ZH�KDYH�VXFFHVVIXOO\
UHQRYDWHG�WKLV�EXLOGLQJ�WR�D�KLJK�VWDQGDUG�UHDG\�WR�RSHQ�D�FDIH�IRU�RXU�FRPPXQLW\�LQ�0D\������

$V�&RYLG����UHVWULFWLRQV�IRU�LQGRRU�KRVSLWDOLW\�RSHQHG�XS��ZH�RSHQHG�WKH�FDIH�IRU�RXU�FRPPXQLW\
RQ����0D\����

:H�ZDQWHG�WR�FUHDWH�D�VSDFH�FRPLQJ�RXW�RI�WKH�SDQGHPLF�IRU�RXU�FRPPXQLW\�WR�FRPH�LQWR�D
VSDFH�WKDW�ZDV�HWKLFDOO\�VRXUFLQJ�FRIIHH��WHD�DQG�IRRG��KDG�HOHFWULFDO�FKDUJLQJ�SRLQWV�IRU�SHRSOH
ZRUNLQJ�IURP�KRPH��WKDW�KDG�D�ORZ�SULFH�SRLQW�WR�DOORZ�D�JUHDWHU�UDQJH�RI�SHRSOH�LQ�WKH
FRPPXQLW\�WR�FRPH�LQ�DQG�WR�EH�D�SODFH�WKDW�DQ\RQH�FRXOG�VLW�DQG�HQMR\�D�FRIIHH�DQG�IRRG
ZLWKRXW�EHLQJ�UXVKHG�EDFN�RXW���DOO�LQ�D�JUHDW�HQYLURQPHQW�

7KH�FDIH�ZDV�LQLWLDOO\�VWDIIHG�E\�YROXQWHHUV��KRZHYHU��RXU�VXFFHVV�TXLFNO\�JUHZ�DV�ZRUG�VSUHDG
DQG�DIWHU�IRXU�PRQWKV��WKH�WUXVWHHV�GHFLGHG�WKDW�D�&DIp�0DQDJHU�ZDV�QHHGHG�WR�WDNH�WKH
ZRUNORDG�IURP�WKH�/HDG�3DVWRUV�

,Q�2FWREHU������-RQDWKDQ�+RJJHWW�ZDV�HPSOR\HG�DV�WKH�&DIp�0DQDJHU��:LWK�D�VXFFHVVIXO
KLVWRU\�LQ�KRVSLWDOLW\�KH�TXLFNO\�ILWWHG�LQWR�RXU�WHDP�RYHUVHHLQJ�WKH�YROXQWHHU�ZRUN�IRUFH�DQG
EXLOGLQJ�RQ�WKH�LQLWLDO�ZRUN�GRQH�WR�RSHQ�WKH�FDIp�

2XU�%DE\�EDVLFV�SURMHFW�ZDV�VWDUWHG�WR�UHDFK�IDPLOLHV�VWUXJJOLQJ�ZLWK�QHZ�EDELHV�LQ�WKH
'DUOLQJWRQ�DUHD�DQG�EH\RQG�DQG�KDV�FRQWLQXHG�WR�UHDFK�RXW�WR�PDQ\�IDPLOLHV�DFURVV�WKH�UHJLRQ�

5HIHUUDOV�DUH�UHFHLYHG�IURP�PLGZLYHV��VRFLDO�VHUYLFHV��FDUH�OHDYHUV�QHWZRUN��/RZ�1HZWRQ
3ULVRQ��DQG�RWKHU�VRFLDO�FDUH�RIILFHUV�ZLWK�FOLHQWV�DW�ULVN�RI�KRPHOHVVQHVV�RU�OHDYLQJ�FDUH��3HRSOH
LQ�UHIXJHV�DQG�UHIXJHHV�IURP�8NUDLQH��6\ULD�DQG�RWKHU�FRXQWULHV�ZHUH�DEOH�WR�UHTXHVW�0RVHV
EDVNHWV�SDFNHG�ZLWK�LWHPV�RI�HTXLSPHQW�IRU�EDELHV�IRU�IDPLOLHV�ZKR�ZHUH�VWUXJJOLQJ�

)URP�$SU������WR�0DU������ZH�KDYH�KHOSHG�RYHU����LQGLYLGXDOV���IDPLOLHV�JLYLQJ�RXW�0RVHV
EDVNHWV�SDFNHG�ZLWK�HTXLSPHQW�QHHGHG�WR�VHH�QHZERUQV�FORWKHG�DQG�VXSSRUWHG�DV�ZHOO�DV
SXVKFKDLUV��QHZ�FDU�VHDWV��FRWV��EDE\�EDWKV��WR\V��ZDUP�FORWKLQJ��EHGGLQJ�DQG�HTXLSPHQW�DQG
WRLOHWULHV�IRU�PXP�

,Q�-DQXDU\������ZH�WRRN�RQ�WKH�NH\V�IRU����3RVW�+RXVH�:\QG�ZLWK�WKH�YLVLRQ�RI�VWDUWLQJ�D
9LQWDJH�VKRS�ZLWK�WKH�HWKRV�RI�JRRG�VWHZDUGVKLS�³UHXVH���UHZRUN���UHVWRUH´��FRPEDWWLQJ�IDVW
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IDVKLRQ��EULQJLQJ�OLIH�WR�YLQWDJH�FORWKLQJ�DQG�RIIHULQJ�D�EULJKW�DQG�IXQ�SODFH�IRU�SHRSOH�WR�VKRS�WR
HQULFK�WKH�KLJK�VWUHHW��7KLV�YLQWDJH�VKRS�LQ�WXUQ�ZRXOG�IXQG�DQ�DUW�DQG�FUDIW�VSDFH�RQ�WKH�ILUVW
IORRU�ZKHUH�ZH�UXQ�D�FRXUVH�FDOOHG�3HDFHG�7RJHWKHU�WR�VXSSRUW�ZRPHQ�H[SHULHQFLQJ�SRRU
PHQWDO�KHDOWK�DQG�FRPLQJ�RXW�RI�WUDXPD�

,Q�)HEUXDU\������ZH�VWDUWHG�WR�UHQRYDWH�WKH�EXLOGLQJ��VWDUWLQJ�RQ�WKH�VHFRQG�IORRU�FUHDWLQJ�D
QHZ�VSDFH�IRU�%DE\�%DVLFV�ZKLFK�KDG�RXWJURZQ�LWV�SUHYLRXV�KRPH�

,Q�'HFHPEHU������WKH�&KXUFK�ZHQW�WR�6NHUQH�3DUN��6NHUQH�3DUN�LV�D�SUHGRPLQDQWO\�FRXQFLO
RZQHG�KRXVLQJ�HVWDWH�LQ�WKH�VRXWKHUQ�SDUW�RI�WKH�ERURXJK�RI�'DUOLQJWRQ�ZLWK�D�KLJK�UDWH�RI
SRYHUW\��:H�LQYLWHG�WKH�FRPPXQLW\�WR�FRPH�WR�D�VFUDWFK�QDWLYLW\�LQYROYLQJ�PDQ\�RI�WKH�ORFDO
FKLOGUHQ�DQG�DGXOWV�

7KH�HYHQW�ZDV�DWWHQGHG�E\�WKH�ORFDO�03�3HWHU�*LEVRQ��'DUOLQJWRQ�0D\RU�DV�ZHOO�DV
UHSUHVHQWDWLYHV�IURP�WKH�ORFDO�3ROLFH��VFKRROV�DQG�EXVLQHVVHV�

7KH�HYHQLQJ�ZDV�JUHDW�IXQ�ZLWK�PDQ\�FKLOGUHQ�EHLQJ�LQYROYHG�IROORZHG�E\�&KULVWPDV�VQDFNV�DQG
&KULVWPDV�SUHVHQWV�IRU�WKHP�DOO�SURYLGHG�E\�'DUOLQJWRQ�9LQH\DUG�

)XWXUH�3ODQV

2XU�IXWXUH�SODQ�IRU����3RVW�+RXVH�:\QG�LV�WR�FRQWLQXH�WKH�UHQRYDWLRQ�LQWR������H[SHFWLQJ�WR
RSHQ�WKH�VKRS��FDOOHG�+RSH�DQG�*ORU\��LQ�6HSWHPEHU������DQG�WKH�ILUVW�3HDFHG�7RJHWKHU�FRXUVH
WR�UXQ�LQ�)HE������

7KH�&KXUFK�ZLOO�FRQWLQXH�WR�PHHW�LQ�WKH�'DUOLQJWRQ�.LQJV�0HUFXUH�+RWHO�DV�ZH�FRQWLQXH�WR�ORRN
IRU�D�PRUH�SHUPDQHQW�VSDFH�WR�PHHW�DQG�PRYH�VRPH�RI�RXU�JURZLQJ�SURMHFWV�LQWR�

2XU�)LQDQFHV

7KH�ILQDQFLDO�VWDWHPHQWV�VKRZ�QHW�LQFRPLQJ�UHVRXUFHV�IRU�WKH�\HDU�RQ�&KXUFK�DFWLYLWLHV�RI
��������������������������7KH�PDLQ�VRXUFH�RI�LQFRPH�IRU�WKH�&KXUFK�LV�SHRSOH¶V�UHJXODU�JLYLQJ
ZKR�DWWHQG�WKH�&KXUFK���7KH�WUXVWHHV�DUH�FRQWLQXLQJ�WKHLU�VWUDWHJ\�RI�HQVXULQJ�DOO�QHW�LQFRPLQJ
UHVRXUFHV�DUH�LQYHVWHG�LQ�DGYDQFLQJ�WKH�&KULVWLDQ�IDLWK�

7KURXJK�WKH�SDQGHPLF��WKH�&KXUFK�ILQDQFHV�KDYH�VWHDGLO\�LQFUHDVHG�DV�WKH�&KXUFK�KDV�JURZQ
QXPHULFDOO\�

0DMRU�SURMHFWV�WKLV�\HDU�KDYH�LQFOXGHG�WKH�FRVWV�RI�UHQRYDWLQJ����3RVW�+RXVH�:\QG�ZKLFK�FRVW
�������DQG�D�IXUWKHU��������WR�HTXLS�WKH�FDIp�
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5HVHUYHV�DQG�)LQDQFLDO�+HDOWK

$V�SDUW�RI�WKH�HIIHFWLYH�VWHZDUGVKLS�RI�RXU�ILQDQFHV��WKH�WUXVWHHV�UHJXODUO\�PHHW�WR�UHYLHZ
ILQDQFHV�DQG�EXGJHWV�ZLWK�D�PRQWKO\�FDVK�IORZ�DQDO\VLV�

$OWKRXJK�WKH�WUXVWHHV�GR�QRW�ZLVK�WR�VHH�D�EXLOGXS�RI�UHVHUYHV�DV�ZH�ZDQW�DOO�RXU�PRQH\�WR
IXUWKHU�WKH�&KULVLWDQ�IDLWK�DQG�WR�VHH�SHRSOH¶V�OLYHV�WUDQVIRUPHG��ZH�UHFRJQLVH�WKH�QHHG�WR�KDYH
VRPH�IUHH�UHVHUYHV�DYDLODEOH�WR�DVVLVW�ZLWK�FDVK�IORZ�SXUSRVHV�

7R�WKLV�HQG�ZH�DLP�WR�KDYH�IUHH�UHVHUYHV�RI�DSSUR[LPDWHO\���PRQWKV�H[SHQGLWXUH�DYDLODEOH
VKRXOG�LW�EH�QHHGHG���%DVHG�XSRQ�WKH�ODVW�IHZ�PRQWKV�DFWLYLW\�WKDW�DPRXQW�ZRXOG�EH
DSSUR[LPDWHO\����������WKH�OHYHO�RI�IUHH�UHVHUYHV�LV�FXUUHQWO\��������EXW�RQFH�WKH�OHYHO�LV
UHDFKHG��WKH�WUXVWHHV�ZLVK�IRU�DQ\�H[FHVV�WR�EH�XVHG�LQ�WKH�ZRUN�RI�H[WHQGLQJ�WKH�&KULVWLDQ�IDLWK�

6WUXFWXUH��*RYHUQDQFH�$QG�0DQDJHPHQW

7KH�WUXVWHHV�ZKR�JRYHUQ�WKH�FKDULW\�DUH�UHVSRQVLEOH�IRU�WKH�RYHUDOO�PDQDJHPHQW�DQG�FRQWURO�RI
'DUOLQJWRQ�9LQH\DUG�&KXUFK�DQG�PHHW�DSSUR[LPDWHO\�HYHU\�IRXU�ZHHNV�

7KH�ZRUN�RI�LPSOHPHQWLQJ�WKHLU�SROLFLHV�LV�FDUULHG�RXW�E\�WKH�6HQLRU�/HDGHUVKLS�WHDP�RI�WKH
&KXUFK��7KH�6HQLRU�/HDGHUVKLS�WHDP�PHHWV�RQ�D�PRQWKO\�EDVLV�WR�HQVXUH�WKH�GLUHFWLRQ�RI
RSHUDWLRQV�

$OO�WUXVWHHV�JLYH�WKHLU�WLPH�IUHHO\�DQG�QR�UHPXQHUDWLRQ�RU�H[SHQVHV�ZHUH�SDLG�LQ�WKH�\HDU��3KLOLS
&URVE\��&KDLUPDQ�RI�7UXVWHHV�LV�SDLG�SDUW�WLPH�IRU�KLV�SRVLWLRQ�RQ�WKH�6HQLRU�/HDGHUVKLS�WHDP�
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'DUOLQJWRQ�9LQH\DUG�&KXUFK�7UXVWHHV�DQG�/HDGHUVKLS

7UXVWHH�1DPH %RDUG�RI�7UXVWHHV

3KLOLS�&URVE\ )URP�)HEUXDU\������RQJRLQJ

%HWKDQ\�$UPVWURQJ )URP�)HEUXDU\������RQJRLQJ

.HLWK�0RUOH\ IURP�'HFHPEHU������RQJRLQJ

/HDG�3DVWRUV

/LVD�&URVE\
3KLOLS�&URVE\

3URIHVVLRQDO�$GYLVHUV

$FFRXQWDQW�DQG�,QGHSHQGHQW�([DPLQHU

0DUW\Q�%XUW
$GYHQWXV�$FFRXQWLQJ�6ROXWLRQV
$VKE\�$FUHV
&KDSHO�/DQH
$VKE\�FXP�)HQE\
*ULPVE\
'1����47

&RQWDFW�1R��������������
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���-DQXDU\�����

,QGHSHQGHQW��([DPLQHU¶V�UHSRUW�WR�WKH�7UXVWHHV
RI�'DUOLQJWRQ�9LQH\DUG�&KXUFK

,�UHSRUW�RQ�WKH�DFFRXQWV�IRU�WKH�SHULRG�HQGHG����0DUFK������ZKLFK�DUH�VHW�RXW�RQ�WKH�SDJHV�IROORZLQJ�

5HVSHFWLYH�UHVSRQVLELOLWLHV�RI�WKH�7UXVWHHV�DQG�,QGHSHQGHQW�([DPLQHU

7KH FKXUFK¶V WUXVWHHV DUH UHVSRQVLEOH IRU WKH SUHSDUDWLRQ RI WKH DFFRXQWV� 7KH FKXUFK¶V WUXVWHHV FRQVLGHU
WKDW DQ DXGLW LV QRW UHTXLUHG IRU WKLV \HDU XQGHU VHFWLRQ ������ RI WKH &KDULWLHV $FW ���� �WKH ���� $FW� DQG
WKDW�DQ�LQGHSHQGHQW�H[DPLQDWLRQ�LV�QHHGHG�

,W�LV�P\�UHVSRQVLELOLW\�WR

� ([DPLQH�WKH�DFFRXQWV�XQGHU�VHFWLRQ�����RI�WKH������$FW�
� )ROORZ�WKH�SURFHGXUHV�ODLG�GRZQ�LQ�WKH�*HQHUDO�'LUHFWLRQV�JLYHQ�E\�WKH�&KDULW\�&RPPLVVLRQHUV

VHFWLRQ��������E��RI�WKH������$FW��DQG
� 6WDWH�ZKHWKHU�SDUWLFXODU�PDWWHUV�KDYH�FRPH�WR�P\�DWWHQWLRQ�

%DVLV�RI�,QGHSHQGHQW�([DPLQHU¶V�6WDWHPHQW

0\ H[DPLQDWLRQ ZDV FDUULHG RXW LQ DFFRUGDQFH ZLWK WKH *HQHUDO 'LUHFWLRQV JLYHQ E\ WKH &KDULW\
&RPPLVVLRQ� $Q H[DPLQDWLRQ LQFOXGHV D UHYLHZ RI WKH DFFRXQWLQJ UHFRUGV NHSW E\ WKH FKDULW\ DQG D
FRPSDULVRQ RI WKH DFFRXQWV SUHVHQWHG ZLWK WKRVH UHFRUGV� ,W DOVR LQFOXGHV FRQVLGHUDWLRQ RI DQ\ XQXVXDO
LWHPV RU GLVFORVXUHV LQ WKH DFFRXQWV� DQG VHHNLQJ H[SODQDWLRQV IURP WKH WUXVWHHV FRQFHUQLQJ DQ\ VXFK
PDWWHUV� 7KH SURFHGXUHV XQGHUWDNHQ GR QRW SURYLGH DOO WKH HYLGHQFH WKDW ZRXOG EH UHTXLUHG LQ DQ DXGLW�
DQG FRQVHTXHQWO\ QR RSLQLRQ LV JLYHQ DV WR ZKHWKHU WKH DFFRXQWV SUHVHQW D µWUXH DQG IDLU YLHZ¶ DQG WKH
UHSRUW�LV�OLPLWHG�WR�WKRVH�PDWWHUV�VHW�RXW�LQ�WKH�VWDWHPHQW�EHORZ�

,QGHSHQGHQW�([DPLQHU¶V�VWDWHPHQW

,Q�FRQQHFWLRQ�ZLWK�P\�H[DPLQDWLRQ��QR�PDWWHU�KDV�FRPH�WR�P\�DWWHQWLRQ�

� ZKLFK�JLYHV�PH�UHDVRQDEOH�FDXVH�WR�EHOLHYH�WKDW�LQ�DQ\�PDWHULDO�UHVSHFW�WKH�UHTXLUHPHQWV
� WR�NHHS�DFFRXQWLQJ�UHFRUGV�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ�����RI�WKH������$FW��RU
� WR�SUHSDUH�DFFRXQWV�ZKLFK�DFFRUG�ZLWK�WKHVH�DFFRXQWLQJ�UHFRUGV�KDYH�QRW�EHHQ�PHW��RU
� WR�ZKLFK��LQ�P\�RSLQLRQ��DWWHQWLRQ�VKRXOG�EH�GUDZQ�LQ�RUGHU�WR�HQDEOH�D�SURSHU�XQGHUVWDQGLQJ�RI

WKH�DFFRXQWV�WR�EH�UHDFKHG�

<RXUV�VLQFHUHO\

0DUW\Q�%XUW
%�6F��+RQV���$&0$��&*0$
DGYHQWXV�DFFRXQWLQJ�VROXWLRQV�$VKE\�$FUHV�&KDSHO�/DQH�$VKE\�FXP�)HQE\ *ULPVE\�'1����47
H�PDLO� PDUW\Q�EXUW#EWLQWHUQHW�FRP RU DGYHQWXVDFFRXQWLQJ#EWLQWHUQHW�FRP
7HOHSKRQH���������������
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