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DARLINGTON VINEYARD CHURCH
England & Wales · Charity number 1182008

Details

Status Registered

Legal form CIO

Registered 2019-02-13

Register View on the Charity Commission register

Contact

Address Darlington Vineyard Church
Salt Yard
Darlington
County Durham
DL3 7DX

Phone 07904389443

Email phil@darlingtonvineyard.church

Website darlingtonvineyard.church

Activities

Objects: TO ADVANCE THE CHRISTIAN RELIGION FOR THE PUBLIC BENEFIT IN ACCORDANCE WITH
THE STATEMENT OF FAITH IN THE SCHEDULE HERETO ATTACHED IN SUCH PARTS OF THE
UNITED KINGDOM AND THE WORLD THROUGH: THE ORGANISATION AND PROVISION OF
CHRISTIAN WORSHIP; THE PROVISION OF SUCH FACILITIES AND SERVICES AS ARE APPROPRIATE
FOR THE CHURCH, TO ENABLE IT TO FULFIL ITS MISSION TO THE MEMBERS OF THE CHURCH,
VISITORS TO THE CHURCH AND THE LOCAL COMMUNITY AND THE WIDER COMMUNITY; THE
PROVISION OF FACILITIES FOR CHRISTIAN TRAINING AND SERVICE;THE SUPPORT AND
PROVISION OF CHRISTIAN EVANGELISM AND OUTREACH;THE PROVISION OF ASSISTANCE TO THE
WIDER CHRISTIAN CHURCH IN ITS MINISTRIES.

Activities: To advance the Christian religion for the public benefit in accordance with the Statement of Faith
in the Schedule hereto attached in such parts of the United Kingdom and the world.

Classification

• How: Provides Services

• What: Religious Activities

• Who: The General Public/mankind
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Geography

• Darlington

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £341,811 £302,076 - -

2024-03-31 £275,296 £275,540 - -

2023-03-31 £216,496 £216,662 - -

2022-03-31 £128,239 £128,445 - -

2021-03-31 £67,705 £65,310 - -

Trustees

Name Role Appointed

Philip Michael Crosby Chair 2019-02-12

Bethany Laura Armstrong 2019-02-12

Keith Morley 2019-12-11

Robert Stephens 2023-02-08
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Report of the trustees for the year ending 31 March 2025 

The trustees of Darlington Vineyard Church, Charitable Incorporated Organisation 
(CIO), present their annual report and independently examined accounts for the year 
ended 31 March 2025 and confirm they comply with the requirements of the Charities 
Act 2011, the Trust Deed and the Charities SORP (FRS 102). 
 

Our Aims and Objectives 

We aim, through Darlington Vineyard Church, to equip Christians in Darlington and 
beyond to live their life as the Bible calls us to. We aim to teach people how to be loving 
and generous neighbours to each other and our town and how to love Darlington. 
The objects of Darlington Vineyard Church are: 

● To advance the Christian religion for the public benefit in accordance with the 
Statement of Faith in the Schedule hereto attached in such parts of the United 
Kingdom and the world through: 

● The organisation and provision of Christian worship; 
● The provision of such facilities and services as are appropriate for the Church, to 

enable it to fulfill its mission to the members of the Church, visitors to the Church 
and the local community and the wider community; 

● The provision of facilities for Christian training and service; 
● The support and provision of Christian evangelism and outreach; 
● The provision of assistance to the wider Christian church in its ministries. 

 

Review of Activities and Achievements 

The organisation of Christian worship and Church Life 

The year began in April 2024 with all our leaders gathering at the Vineyard Leaders 
Gathering (VLG) in Nottingham. This was a significant time of connection and vision for 
our leadership team. 
 
In June 2024, a small team attended the Multiply Summit, also held at Trent Vineyard 
in Nottingham, to focus on church planting and growth.  
 
During the same month, we were privileged to have Open Doors spend an evening with 
our Youth. This session was incredibly valuable, teaching our teenagers a lot about the 
persecuted church and broadening their perspective on the global faith community. 
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In July 2024, we celebrated baptisms on the beach. This is always a highlight of our 
calendar, and it was a great day as we celebrated with people making their public 
declaration of faith. On this occasion there were six baptisms adding to those that we 
have done over the last 7 years totalling more than 40 people 
 
From 27th July to 1st August 2024, our youth attended the Dreaming the Impossible 
(DTI) youth festival, accompanied by a small team of adults. They had an amazing time 
enjoying camping, sports, talks, and much more. As part of this, Darlington Vineyard 
provides a significant amount of team to support the event from team on Operations, PA 
and media to kids.  
  
In August 2024, we took the church to Wydale Christian Retreat Centre near 
Scarborough for a weekend away. It was a time filled with worship, games, fun, and 
opportunities to walk in the countryside and eat together. It is always a formative time 
for the church, and everyone involved had a great time. 
 
We were delighted to have two students start the Vineyard Leadership College for the 
first time in September 2024, which has been a great step for their self-development and 
leadership training. 
 
In October 2024, we opened our newly refurbished craft room following a National 
Lottery grant. This grant allowed us to create a beautiful space to welcome our 
community into as well as being able to run courses for the Local Authorities Leaving 
Care department. 
 
On 15th and 16th November 2024, our young adults attended "The Cause to Live For" at 
Trent Vineyard, a conference specifically for young adults. They came away changed, 
having experienced amazing worship, great teaching, and the opportunity to spend 
quality time with one another. 
 
In December, the Church celebrated Christmas with a fun family service on 22nd 
December and a more traditional Carols by Candlelight service on Christmas Eve. Both 
events were well attended and were true highlights of the year. 
 
Throughout the year we held regular prayer and worship evenings, and our small groups 
continued to meet faithfully. Additionally, every Tuesday we held prayer meetings to 
anchor the church in prayer.  
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Our Sunday mornings continue to grow as we see more and more new families joining 
us on a Sunday. 
 
Community 

Vineyard Cafe went from strength to strength this year. Our cafe manager has done a 
great job of creating community, improving the menu and working with multiple 
volunteers from the church. 
 
Hope and Glory continues to be a place where our community love to come to give 
clothing another life. Many relationships have been built and hours of conversation have 
taken place with our volunteers and the community, showing the huge isolation and 
loneliness crisis we are in and the need for people to find places to connect.  
 
Grow Baby and Tippy Toes continue to grow with many families now accessing the 
service. We have seen huge need met through refugees, asylum seekers, women's prison 
as well as many local people accessing the service.   
 
Future Plans 

Salt Yard is 17,500 square foot and has been a huge undertaking for us as a church. We 
plan to continue upgrading the building after years of neglect. In January 2025 we put 
in planning permission to restore all the exterior doors which if successful will be 
implemented in the summer of 2025. 
 
Our Finances 

The financial statements show net incoming resources for the year on Church activities 
of £341,811 (2024: £275,296).  

The main source of income for the Church is people’s regular giving who attend the 
Church. The trustees are continuing their strategy of ensuring all net incoming 
resources are invested in advancing the Christian faith. 
 
Reserves and Financial Health 

As part of the effective stewardship of our finances, the trustees regularly meet to review 
finances and budgets with a monthly cash flow analysis. 
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Although the trustees do not wish to see a buildup of reserves as we want all our money 
to further the Christian faith and to see people’s lives transformed, we recognise the 
need to have some free reserves available to assist with cash flow purposes. 

To this end we aim to have free reserves of approximately 3 months expenditure 
available should it be needed. Based upon the last few years activity that amount would 
be approximately £75,000 (2024: £68,000); the level of free reserves is currently 
£19,278 (2024: £10,842) but once the level is reached, the trustees wish for any 
excess to be used in the work of extending the Christian faith. The recommended reserve 
level is under regular review. 

Structure, Governance And Management 
 
The trustees who govern the charity are responsible for the overall management and 
control of Darlington Vineyard Church and meet regularly throughout the year.. 

The work of implementing their policies is carried out by the Senior Leadership team of 
the Church. The Senior Leadership team meets on a monthly basis to ensure the 
direction of operations. 

All trustees give their time freely and no remuneration or expenses were paid in the 
year. Philip Crosby, Chairman of Trustees is paid full time for his position as Senior 
Pastor. 

Darlington Vineyard Church Trustees and Leadership 

Trustee Name / Board of Trustees 
 
Philip Crosby (From February 2019 ongoing) 
Bethany Armstrong (From February 2019 ongoing) 
Keith Morley (From December 2019 ongoing) 
Robert Stephens (From February 2023 ongoing) 
 
Senior Pastors 
Lisa Crosby 
Philip Crosby 
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Professional Advisers 

Accountant and Independent Examiner 
Martyn Burt 
Adventus Accounting Solutions 
10 Walnut Lane, Laceby, 
Grimsby, DN37 7BY 
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27 January 2026 
 

Independent  Examiner’s report to the Trustees  
of Darlington Vineyard Church  

          
I report on the accounts for the period ended 31 March 2025 which are set out on the 
pages following. 
 
Respective responsibilities of the Trustees and Independent Examiner 
 
The church’s trustees are responsible for the preparation of the accounts.  The 
church’s trustees consider that an audit is not required for this year under section 
144(2) of the Charities Act 2011 (the 2011 Act) and that an independent examination 
is needed.   
 
It is my responsibility to 
 

- Examine the accounts under section 145 of the 2011 Act; 
- Follow the procedures laid down in the General Directions given by the Charity 

Commissioners section 145(5)(b) of the 2011 Act; and 
- State whether particular matters have come to my attention. 
 

Basis of Independent Examiner’s Statement 
 
My examination was carried out in accordance with the General Directions given by 
the Charity Commission.  An examination includes a review of the accounting records 
kept by the charity and a comparison of the accounts presented with those records.  
It also includes consideration of any unusual items or disclosures in the accounts, and 
seeking explanations from the trustees concerning any such matters.  The procedures 
undertaken do not provide all the evidence that would be required in an audit, and 
consequently no opinion is given as to whether the accounts present a ‘true and fair 
view’ and the report is limited to those matters set out in the statement below.     
   
 
 
 

  

adventus accounting solutions  
Supporting Charitable Organisations 
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Independent Examiner’s statement 
 
Since the gross income for the year exceeds the amount provided in section 143(3) of 
the Act, I confirm that as a member of the Chartered Institute of Management 
Accountants I am qualified to act as an Independent Examiner under the provisions 
of that section of the Act and that my qualifications are set out as below. 
 
In connection with my examination, no matter has come to my attention: 
 
(1) which gives me reasonable cause to believe that in any material respect the 

requirements 
- to keep accounting records in accordance with section 130 of the 2011 Act; or 
- to prepare accounts which accord with these accounting records have not been 
met; or  

(2) to which, in my opinion, attention should be drawn in order to enable a proper 
understanding of the accounts to be reached. 

 
 

Yours sincerely  

    
Martyn Burt  

B.Sc.(Hons), ACMA, CGMA 

adventus accounting solutions  
10 Walnut Lane 
Laceby 
Grimsby 
DN37 7BY 
 
e-mail: martyn.burt@btinternet.com  or adventusaccounting@btinternet.com  

Telephone: 07523 6229679 

 

 

 

 

 

 



 

 
 

DARLINGTON VINEYARD CHURCH 
 

NOTES TO THE ACCOUNTS 
 

FOR THE YEAR ENDING 31 MARCH 2025 
 

1  ACCOUNTING POLICIES 
 

The charity is a public benefit entity within the meaning of FRS102. The financial statements have been prepared 
under the Charities Act 2011 and in accordance with FRS102 (2016) as the applicable accounting standards and the 
2016 version of the Statement of Recommended Practice, Accounting and Reporting by Charities (SORP(FRS102)). 
 

ASSETS 
Tangible fixed assets for use by charity 
These are capitalised if they can be used for more than one year, and cost at least £1,000. They are valued at cost or 
else, for gifts- in-kind, at a reasonable estimate of their open market value on receipt. 
 

Depreciation is calculated to write off the capitalized cost of fixed assets less their currently anticipated residual fair 
value over their estimated useful lives as follows: 
 

Land         Nil 
Equipment, Fixtures & Fittings      5 years 
Computers and IT equipment  3 years 

 

No depreciation is provided on buildings as the currently estimated residual value of any properties is not less than 
their carrying value and as the remaining useful life of these assets currently exceeds 50 years, any depreciation 
charges would be immaterial. 
 

An impairment review is carried out at each year-end and any resultant loss identified is included as expenditure for 
the year. 
 

Investments 
Investments quoted on a recognised stock exchange or whose value derives from them are valued at market value at 
the year end.  Other investment assets are included at the trustees’ best estimate of market value. 
 

Short term deposits 
These are the cash held on deposit either with the bank or another deposit taking institution. 
 

INCOME 
Income is recognised for any item when the charity has a legal entitlement to receiving that income.  Any income not 
received at year end is accrued in the accounts accordingly as a debtor at the value of the actual amount to be 
received for that accounting period, or a fair estimate if the actual amount cannot be accurately determined.  
 
EXPENDITURE 
Expenditure is recognised for any expense when there is a liability to pay.  Any expenditure not paid at year end is 
accrued as a creditor at the actual amount that should be paid out for that accounting period, or a fair estimate if the 
actual amount cannot be accurately determined.  
 
FUNDS 
Unrestricted Funds 
These represent the remaining income funds of the charity that are available for spending on the general purposes of 
the charity, including amounts designated by the trustees either for fixed assets for its own use or for use on a 
particular project and which are therefore not included in its ‘free reserves’ as disclosed in the trustees’ report. 
 
Restricted Funds 
These are income funds that must be spent on the purposes for which the funds have been given and details of the 
funds held and restrictions provided are shown in the notes to the accounts. 
 
Endowment Funds 
These are restricted funds that must be retained as trust capital either permanently or subject to a discretionary 
power to spend capital as income, and where the use of any income or other benefit derived from the capital may be 
restricted or unrestricted.  Full details of all their restrictions are shown in the notes to the accounts. 
  
 



Total Funds Total Funds
Unrestricted Restricted Year Ending Year Ending

Funds Funds 31/03/2025 31/03/2024
Note £ £ £ £

Income and endowments
Voluntary income 2 177,130 50,000 227,130 167,485
Activities for generating funds 3 114,681 -                 114,681 107,811
Investment income -                 -                 -                     -                

  
Total income 291,811 50,000 341,811 275,296

Expenditure
Church Activities 4 78,396 6,139 84,535 65,377
Raising Funds 5 78,186 -                 78,186 79,496
Staffing, Admin & Other Overhead Costs 6 139,355 -                 139,355 129,559
  
Total expenditure 295,937 6,139 302,076 274,432

Net income/(expenditure) (4,126) 43,861 39,735 864

Transfers between funds 14 12,562 (12,562) -                     -                

8,436 31,299 39,735 864

Net movement in funds 8,436 31,299 39,735 864

Reconciliation of funds:
Total funds brought forward 14 10,842 -                 10,842 9,978

Total funds carried forward 14 19,278 31,299 50,577 10,842

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing operations.
 
The notes on the following pages form part of these accounts.

DARLINGTON VINEYARD CHURCH

STATEMENT OF FINANCIAL ACTIVITIES

YEAR ENDED 31 MARCH 2025



Total Funds Total Funds
Unrestricted Restricted Year Ending Year Ending

Funds Funds 31/03/2025 31/03/2024
Note £ £ £ £

Fixed assets
Tangible assets 9 3,045 -                3,045 -               

Current Assets
Hope and Glory and Cafe Stock 8,250          -                8,250 8,250
Debtors 10 2,864 50,000 52,864 4,455
Cash at bank and in hand 22,385 (18,701) 3,684 8,013

33,499 31,299 64,798 20,718
Creditors: Amounts falling
due within one year 11 (17,267) -                (17,267) (9,876)

Net current assets / (liabilities) 16,232 31,299 47,531 10,842

Net assets 19,278 31,299 50,577 10,842

Funds
Unrestricted Funds

General Funds 13/14 19,278 -                19,278 10,842
19,278 -                19,278 10,842

Restricted Funds 13/14 -                31,299 31,299 -               

Total funds 19,278 31,299 50,577 10,842

 
--------------------------------------- -------------------------------------------
[name] [name]

The notes on the following pages form part of these accounts.

DARLINGTON VINEYARD CHURCH

BALANCE SHEET

AS AT 31 MARCH 2025

The financial statements were approved by the trustees on ….......................and were signed on its behalf by:

1

Phil Crosby
28 January 2026

Phil Crosby



2 Voluntary income Total Funds Total Funds
Unrestricted Restricted Year Ending Year Ending

Funds Funds 31/03/2025 31/03/2024
£ £ £ £

90,352        -              90,352        87,900       
30,868        50,000        80,868        27,535       
24,833        -              24,833        26,796       

5,087          -              5,087          2,416         
2,781          -              2,781          1,438         

Donated Goods -              -              -              8,000         
Grants 20,230        -              20,230        13,400       
Retreat Income 2,979          2,979          

-              
177,130 50,000 227,130 167,485

3 Activities for Generating Funds Total Funds Total Funds
Unrestricted Restricted Year Ending Year Ending

Funds Funds 31/03/2025 31/03/2024
£ £ £ £

Café Sales 103,348 -                 103,348 90,352
Hope and Glory Sales 11,333 -                 11,333 17,459

-                 
114,681 -                 114,681 107,811

Expenditure Total Funds Total Funds
Unrestricted Restricted Year Ending Year Ending

Funds Funds 31/03/2025 31/03/2024
£ £ £ £

4 Church Activities:

Charitable giving
Away Giving - Overseas Compassion 1,693          -              1,693          596             
Vineyard UK&I 4,200          -              4,200          4,452         

Church Services and Pastoral Support
Saltyard Equipping/Maintenance 5,924          4,758          10,682        13,943       
Saltyard Rent/Utilities 37,841        -              37,841        17,669       
Sunday Set Up 3,287          -              3,287          4,724         
PA Kit 1,626          -              1,626          3,998         
Small Group/Prayer Snacks 137             -              137             7                 
Rev Well Room Hire and Costs -              -              -              -              
Childrens Ministry 4,296          -              4,296          3,587         
General Church Expenses 17,392        -              17,392        16,253       
Peaced Together -              -              -              148             
Toddler group 2,000          -              2,000          
Baby Basics -              1,381          1,381          484
CAP Resources -              -              -              624

Total Church Activities 78,396 6,139 84,535 66,485

Gift Aid

DARLINGTON VINEYARD CHURCH

NOTES TO THE ACCOUNTS

YEAR ENDED 31 MARCH 2025

Regular Donations
One off Gifts

Sunday Offerings
Misc Income - Refunds/Equipment Sales



DARLINGTON VINEYARD CHURCH

NOTES TO THE ACCOUNTS

YEAR ENDED 31 MARCH 2025

Expenditure (continued) Total Funds Total Funds
Unrestricted Restricted Year Ending Year Ending

Funds Funds 31/03/2025 31/03/2024
£ £ £ £

5 Raising Funds:

Café Costs
Rent & Utilities 16,418        -              16,418        18,922       
Maintenance 879             -              879             1,599         
Kitchen Equipment -              -              -              -              
Equipment/Non Food 2,061          -              2,061          2,063         
Craft Renovation/Equipping 1,941          -              1,941          
Café Direct Costs 1,375          -              1,375          1,523         
Café Stock 39,967        -              39,967        35,847       
Tea/Coffee/Consumables 17                -              17                180             

Hope and Glory Costs
Rent 10,800        -              10,800        12,800       
Hope and Glory Utilities 4,643          -              4,643          1,621         
Hope and Glory Shop Expenses 85                -              85                775             
Hope and Glory Stock -              -              -              4,166         

Total Raising Funds 78,186 -                 78,186 79,496

6 Staffing, Admin & Other Overhead Costs:

Employment and Personnel Costs
Salaries, Employers NI and Pension Costs 122,494      -              122,494      113,204     
Accommodation -              -              -              -              
Transport Local 2,395          -              2,395          1,867         
Staff Development 3,935          -              3,935          2,564         

Administration & Overhead Costs
Utilities -              -              -              615             
Rates -              -              -              1,879         
Insurance 1,028          -              1,028          1,206         
Bank Charges 44                -              44                44               
IT Equipment 734             -              734             930             
Equipment Depreciation 1,478          -              1,478          763             
Licenses -              -              -              71               
Stationery 392             -              392             519             
Postage 5                  5                  27               
Telephone & Internet 1,970          -              1,970          1,592         
Office and Computer Equipment 1,346          1,346          921             
Cleaning/R&M 205             -              205             287             
Comms/ Marketing 1,517          -              1,517          1,237         
Miscellaneous/General Admin -              -              -              -              
Accountancy/IE fee 1,782          -              1,782          1,826         
Motor Vehicle Costs 30                -              30                -              

Total Staffing, Admin & Other Overhead Costs 139,355 -                 139,355 129,552

Total Expenditure 295,937 6,139 302,076 275,533



DARLINGTON VINEYARD CHURCH

NOTES TO THE ACCOUNTS

YEAR ENDED 31 MARCH 2025

8

Staff Costs Year Ending Year Ending
31/03/2025 31/03/2024

£ £

Wages and Salaries 116,261      107,924     
Employers National Insurance -              3,940          3,092         
Pension Scheme Costs -              2,293          2,188         

-              
122,494 113,204

Average No of Employees (FTE) 5.1 4.2

Analysis of staff costs, the cost of key management personnel and remuneration of trustees 

At the beginning of the period there were 2 personnel directly employed as full-time Senior Leaders, Phil and Lisa
Crosby. 2 full-time staff were engaged in the running of the cafe, and 2 part-time staff in the cafe and church.
Total number of personnel engaged in the year as FTE was 5.1 (2024: 4.2) although some staff were on maternity
leave during the period. Other than these persons, all of the charity's activities are carried out by volunteers. No
one earned more than £60,000 in the period.

Pension scheme contributions were commenced in the year for all staff, and are being paid into the government 
National Employment Savings Trust (NEST) pension scheme.  The employer (DVC) contributes 3% of salary and the 
staff member contributes 5%.   

For Related Party Transactions see Note 12



DARLINGTON VINEYARD CHURCH

NOTES TO THE ACCOUNTS

YEAR ENDED 31 MARCH 2025

9 Tangible Fixed Assets Total Funds Total Funds
Year Ending Year Ending
31/03/2025 31/03/2024

£ £
Cost

Brought Forward 3,835 3,835
Additions 4,523 -                
Disposals -                 -                
At 31 March 2025 8,358 3,835

Accumulated depreciation
Brought Forward 3,835 3,072
Charge for the year 1,478 763
Disposals -                 -                
At 31 March 2025 5,313 3,835

Net book value 
At 31 March 2025 3,045 -                

At 31 March 2024 -                 763

10 Debtors Total Funds Total Funds
Year Ending Year Ending
31/03/2025 31/03/2024

£ £

Gift Aid 2,864 4,155
Other Debtors 50,000 300
Prepayments -                 -                

Total Debtors 52,864 4,455

11 Creditors: liabilities falling due within one year Total Funds Total Funds
Year Ending Year Ending
31/03/2025 31/03/2024

£ £

Payroll, HMRC and Pensions 16,188 8,364
Accounting Fees & Independent Examiner 880 840
Miscellaneous Creditors 199 672

 17,267 9,876



DARLINGTON VINEYARD CHURCH

NOTES TO THE ACCOUNTS

YEAR ENDED 31 MARCH 2025

12 Transactions with related parties

a)

b)

13 Funds

14 Summary of Fund Movements
Current Year Restricted Restricted

CAP & Building
General Fund Life Skills Scheme Total

£ £ £ £

Balance B/Fwd 01/04/24 10,842       -             -                      10,842 
Incoming Resources 291,811     -             50,000              341,811 
Resources Expended (295,937) (1,381) (4,758) (302,076)

Transfers Between Funds 12,562 1,381         (13,943) -                 

Balance C/Fwd 31/03/25 19,278 -                 31,299 50,577

Prior Year Comparatives Restricted Restricted
CAP & Building

General Fund Life Skills Scheme Total
£ £ £ £

Balance B/Fwd 01/04/23 10,723       363            -                    11,086 
Incoming Resources 275,296    -            -                 275,296 
Resources Expended (274,432) (1,108) -            (275,540)

Transfers Between Funds (745) 745            -                             -   

Balance C/Fwd 31/03/24 10,842       -            -                10,842       

No expenses were paid to, or for, the trustees in the period (reimbursements for expenses incurred when
acting as agent for the charity or incurred when undertaking employment duties not connected with serving as
a trustee are not included in this disclosure).

CAP and Life Skills: comprise grants given from the Cinnamon Network towards Baby Basics (giving support to new 
mothers who may be struggling to make ends meet) and towards CAP, Christians Against Poverty (giving life skills to 
people in respect of money management, budgeting and general living principles)

Lisa Crosby (as spouse to Phil Crosby) received payments of £27,040 in the year (2024: £26,520) in respect of 
her engagement as joint Senior Leader

Phil Crosby received payments of £26,520 in the year (2024: £27,040) in the period in respect of his 
engagement as joint Senior Leader

During the year the charity also made the following payments to, or for, related parties:

Building Scheme: money given towards the purchase, development and equipping of the Saltyard building.

During the year the charity:
received donations totalling £67,884 (2024: £28,919) from related parties (which includes trustees and anyone
closely connected to them).



DARLINGTON VINEYARD CHURCH

NOTES TO THE ACCOUNTS

YEAR ENDED 31 MARCH 2025

Summary of Assets by Fund Restricted Restricted
Current Year CAP Building

General Fund Life Skills Scheme Total
£ £ £ £

Fixed Assets 3,045         -             -             3,045         
Debtors 2,864         -             50,000       52,864       
Cash/Current Assets 30,635       -             (18,701) 11,934       
Creditors/Liabilities (17,267) -             -                 17,267-       

Net Assets/Funds 31/03/24 19,278 -                 31,299 50,577

Restricted Restricted
Prior Year Comparatives CAP Building

General Fund Life Skills Scheme Total
£ £ £ £

Fixed Assets -            -            -            -            
Debtors 4,455         -            -            4,455         
Cash/Current Assets 16,263       -            -            16,263       
Creditors/Liabilities (9,876) -            -            (9,876)

Net Assets/Funds 31/03/23 10,842       -            -                10,842       

Free Unrestricted Reserves 19,278       (prior year = 10,842)
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Darlington Vineyard Church 
Report of the trustees for the year ending 31 March 2024 
 
The Trustees of Darlington Vineyard Church, Charitable Incorporated Organisation (CIO), 
present their annual report and independently examined accounts for the year ended 31 March 
2024 and confirm they comply with the requirements of the Charities Act 2011, the Trust Deed 
and the Charities SORP (FRS 102). 
 
Our Aims and Objectives 
 
We aim, through Darlington Vineyard Church, to equip Christians in Darlington and beyond to 
live their life as the Bible calls us to. We aim to teach people how to be loving and generous 
neighbours to each other and our town and how to love Darlington.  
 
The objects of Darlington Vineyard Church are: 
 

●​ To advance the Christian religion for the public benefit in accordance with the Statement 
of Faith in the Schedule hereto attached in such parts of the United Kingdom and the 
world through: 
 

●​ The organisation and provision of Christian worship; 
 

●​ The provision of such facilities and services as are appropriate for the Church, to enable 
it to fulfill its mission to the members of the Church, visitors to the Church, the local 
community and the wider community; 
 

●​ The provision of facilities for Christian training and service; 
 

●​ The support and provision of Christian evangelism and outreach; 
 

●​ The provision of assistance to the wider Christian church in its ministries. 
 
Review of Activities and Achievements 
 
The organisation of Christian worship 
 
During the reporting period, the church continued to meet for worship at the Ballroom of the 
Kings Head Hotel in Darlington. This venue provided a suitable space for our gatherings, 
allowing us to continue our mission of inviting people into a radical life of faith, through Jesus, to 
impact the world through Darlington.   
 
A significant milestone occurred on 1st September 2023, when we received the keys to the old 
Bondgate Methodist Church.  
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We worked for nearly 2 years with Green Pastures, a social enterprise that was founded in 
1999, and who’ve been working ever since to change the lives of those facing homelessness. 
 
This exciting development marks the beginning of a new chapter for Darlington Vineyard 
Church, as we enter into a partnership with Green Pastures to restore this historic building for 
our worship service and for the community. 
 
From Sunday 3rd September 2023 onwards, we have been meeting for Sunday worship at what 
is now Darlington Vineyard Church on Salt Yard, experiencing the joy and privilege of gathering 
in this dedicated space. We are grateful for this opportunity and look forward to serving the 
Darlington community from this new location. 
 
Churches Together in Darlington 
Lisa Crosby - Senior Pastor accepted a position on the executive committee of Churches 
Together in Darlington. Churches Together in Darlington (CTiD) aims to foster unity and 
relationship across the town. The following events involving all those Churches who opted to 
participate provided a unified witness to the people of Darlington and the Christian community.​
​
(i) Break for Lent - Lisa Crosby was invited as a main speaker for one of five sessions which 
reached a large percentage of elderly Christians hosted by St.Cuthbert's Church. 
 
(ii) Good Friday witness - an outdoor service with the permission of Darlington Council. In former 
years 11 or so people had congregated at the Pease Monument in the centre of Darlington as 
an act of christian witness. Darlington Vineyard worked with St Cuthberts Church as a sub 
committee and, alongside two other leaders of other churches, brought an outdoor service to 
over 400 people in the centre of Darlington. Erecting a 12 ft cross to remain in the centre for the 
Easter weekend, Darlington Vineyard also designed and provided posters and flyers, built a 
website to host all the local Church links as a mechanism to invite people into Churches all 
across the town. Darlington Vineyard provided all of the outdoor broadcasting kit and the skillset 
to operate it, as well as many volunteers to ensure the event was safe and successful in line 
with council expectations. 
 
(iii) The Town Carnival. Darlington Vineyard were among other church representatives at the 
Darlington Town Carnival, representing a Church presence at a popular summer park event in 
Stanhope Park in June 2023 
 
Leadership Development 
Darlington Vineyard continued to develop leaders through different avenues, including training, 
conferences and smaller specific leadership events, which included: 
 
(i) Leaning in Leading out: A small subset of leaders were selected to attend this event in 
February 2023. The event was hosted at York Vineyard with input from expert speakers and a 
day of strategic planning for each individual Church represented.​
​
(ii) Essentials: A leadership training track from Vineyard Churches UK & Ireland runs on a 
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continuous basis. Darlington Vineyard began hosting the leadership development through 
essentials in January 2024. Tabitha Evans-Hanna - Associate Pastor of Darlington Vineyard 
continues to host this training as in person sessions on a monthly basis and people opt into a 
two year rolling schedule at any point in the year.​
​
(iii) Vineyard Leaders Gathering: A gathering of more than 2,000 leaders occurs each year and 
is pivotal in both leadership development and church strategy and direction. 14 leaders and 
potential leaders from Darlington Vineyard attended this gathering which involved main speaker 
sessions and specific training in smaller seminars. 
 
(iv) The Cause to Live For: A gathering of more than 1300 young people from 18 - 40 gathered 
at Trent Vineyard. Darlington Vineyard was represented by all of our young people’s group. The 
gathering involved main speaker sessions and specific training in smaller seminars.​
​
(v) Theology Training - a cohort was launched for theology training, held in person at Salt Yard 
in March 2023, attended by 2 facilitators and 12 students. 
 
Women’s Breakfast 
A women’s breakfast was hosted in our café - Vineyard Café. The café was at maximum 
capacity as over 30 people attended. 
 
Youth 
We have seen an increase in attendance in the youth group which is in line with the vision of the 
Church to reach more young people. The youth led by Sam Chubb until Aug 23 was succeeded 
by Tabitha Evans-Hanna and continued to meet in Vineyard Café with other events such as 
bowling, cinema, etc allowing friends to attend in an environment which is accessible. The youth 
have also attended joint groups with other Churches in the North East. 
 
Dreaming the Impossible (DTI) July - Aug 2023 
Senior Pastors, Lisa Crosby and Phil Crosby, assisted in the set up team at this youth festival 
which hosted over 3000 youth. A significant number of volunteers also attended during the 
event to assist in operations, youth, kids, car parking, stewarding and any other teams where 
necessary. The youth team transported and led a group of 7 youth aged 14-16. 
 
Whole Church Retreat - Wydale in Yorkshire. 
In August 2023 Darlington Vineyard hosted a retreat for anyone who called Darlington Vineyard 
their home Church. 69 people attended for a weekend of gathering, food, worship, prayer and 
teaching and to deepen and build relationships. It was a huge success in galvanising the 
Church. 
 
Dedication 
Excitingly, since the Church was planted we have seen young couples start families. It was a 
real privilege to dedicate one of these children this year for their parents to bring them up in the 
christian faith. This Sunday was attended by many members of the families and was followed by 
a celebration in our community hall, Wesley’s.  
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Worship Night 
As a result of having a permanent building, we have been able to host mid week worship 
services. These are a time of extended sung worship and prayer. These are attended by around 
forty people from the Church  
 
Christmas 
Christmas is always an amazing time for the Church and this year we had a family service 
nativity with lot’s of interaction from families and children. This was followed on Christmas Eve 
by a Carols by Candlelight service which was well attended by both people from the Church and 
people outside of the Church.  
 
Baptism 
In July 2023 we held baptisms at Saltburn beach baptising 4 people. On 31 March, Easter 
Sunday, we baptised another 3 people in our new building. 
 
Small Groups  
Small Groups around the town remained constant with five groups. Some small groups have 
been multiplied and some have closed with new ones opening.  
 
Safeguarding 
 
Our safeguarding team has continued to be a reliable team whose expertise on advising various 
teams through the Church has been invaluable.  
 
The involvement of the team to safely take our youth to Dreaming The Impossible (DTI) youth 
festival, a 5 day camp at Staffordshire Showground was of vital importance.  
 
We ran a Safeguarding Training for all those involved in Prayer Ministry in order to make sure 
that the Church is well equipped in understanding procedure around working with children and 
vulnerable adults.  
 
We ran a refresher session for the whole church to update them on our Safeguarding policy and 
reporting process as well as making sure they are all aware of signs to look out for when 
working with children and vulnerable adults.  
 
Community and Social Action 
 
Vineyard Cafe 
In May 2021 we opened Vineyard Cafe on Post House Wynd. The cafe was created coming out 
of the pandemic for our community to come into a space that was ethically sourcing coffee, tea 
and food, had electrical charging points for people working from home, that had a low price 
point to allow a greater range of people in the community to come in and to be a place that 
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anyone could sit and enjoy a coffee and food without being rushed back out - all in a great 
environment. 
 
Vineyard Cafe has continued to grow in popularity with a solid customer base. Jonny Hoggett 
our cafe Manager has worked hard at improving our menu, working with Monika Stelmach our 
Chef to ensure continuity of food and service. 
 
He has ensured that on a daily basis we have great volunteer teams made up from the Church 
to serve our town.  
 
One of our charitable aims and objectives is ‘The support and provision of Christian evangelism 
and outreach’. 
 
This aim is met through the cafe as we serve our town. We have found many people who need 
a listening ear, love the community that the cafe has created as our staff and volunteers share 
their faith with our customers.  
 
Baby Basics 
Baby-basics which reaches families struggling to cope and provide for their new babies in the 
Darlington area and beyond has continued to reach out to many families across the region. It 
has also provided a space in which people can volunteer, which has been an incredible 
opportunity for people who otherwise struggle to get work, to be part of a community and 
develop their skills. 
 
Referrals are received from midwives, social services, care leavers network, Low Newton 
Prison, and other social care officers with clients at risk of homelessness or leaving care. People 
in refuges and refugees from Ukraine, Syria and other countries were able to request Moses 
baskets packed with items of equipment for babies for families who were struggling. 
 
From April 2023 to March 2024 we had 50 referrals helping 54 children - giving out Moses 
baskets packed with equipment needed to see newborns clothed and supported as well as 
pushchairs, new car seats, cots, baby baths, toys, warm clothing, bedding and equipment and 
toiletries for mum.  
 
Hope and Glory 
In January 2022 we took on the keys for 23 Post House Wynd with the vision of starting a 
Vintage shop with the ethos of good stewardship “reuse - rework - restore”, combatting fast 
fashion, bringing life to vintage clothing and offering a bright and fun place for people to shop to 
enrich the high street. This vintage shop in turn would fund an art and craft space on the first 
floor where we run a course called Peaced Together to support women experiencing poor 
mental health and coming out of trauma.  
 
Hope and Glory opened in September 2022. It has continued through this year to increase in 
popularity with many demographics in the town. 
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Hope and Glory in turn has funded multiple Peaced Together craft courses helping people 
struggling with their mental health and coming out of trauma, the first in February 2023. We 
have built a relationship with the local authority where we now work with teenagers who are 
preparing to leave care. These courses have been a vital part of their building self confidence 
and helping with their mental health.  
 
Future Plans 
 
Vineyard Cafe continues to be a successful business in the heart of our town centre. We plan to 
increase our capacity over time and start to work with people looking for work experience, who 
can then go on to have paid jobs with qualifications gained through working in the cafe.  
 
The cafe has also become a real hub of community with a real family feel and many customers 
regularly visiting 2 to 3 times per week. 
 
Our future plans for Hope and Glory are to continue the shop as part of our churches ethos to 
be part of combatting slave trade and doing our small part in slowing the western culture of fast 
fashion. 
 
We are planning on renovating part of the new Church building to host a new craft room. Our 
plan is to create a space which has better accessibility and can accommodate more people. We 
are in talks with the National Lottery in preparation for a funding bid for this project.   
 
As a small organsiation, the big challenge as we move forward in 2024 is to renovate our new 
church building. Salt Yard is 17,500 sq ft, it has been neglected for many years and needs 
substantial work on parts of the roof as well as where there has been water ingress in walls and 
windows as well as being very tired.  
 
Over the coming years we will be looking at raising money to fix the building as well as raising 
the deposit to buy the building from Green Pastures.  
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Our Finances 
 
The financial statements show net incoming resources for the year on Church activities of 
£275,296 (2023: £216,496). The main source of income for the Church is people’s regular giving 
who attend the Church.  Expenditure was £275,540 (2023: £216,662), thus giving a very small 
deficit in the year of £244 (2023: £166 deficit).  The trustees are continuing their strategy of 
ensuring all net incoming resources are invested in advancing the Christian faith.    
 
Reserves and Financial Health 
 
As part of the effective stewardship of our finances, the trustees regularly meet to review 
finances and budgets with a monthly cash flow analysis.   
 
Although the trustees do not wish to see a buildup of reserves as we want all our money to 
further the Christian faith and to see people’s lives transformed, we recognise the need to have 
some free reserves available to assist with cash flow purposes.   
 
To this end we aim to have free reserves of approximately 3 months expenditure available 
should it be needed.  Based upon the last few years activity that amount would be 
approximately £68,000 (2023: £54,000); the level of free reserves is currently £10,842 (2023: 
£9,906) but once the level is reached, the trustees wish for any excess to be used in the work of 
extending the Christian faith.  The recommended reserve level is under regular review.  
 
Structure, Governance And Management 
 
The trustees who govern the charity are responsible for the overall management and control of 
Darlington Vineyard Church and meet approximately every four weeks. 
 
The work of implementing their policies is carried out by the Senior Leadership team of the 
Church. The Senior Leadership team meets on a monthly basis to ensure the direction of 
operations.  
 
All trustees give their time freely and no remuneration or expenses were paid in the year. Philip 
Crosby, Chairman of Trustees is paid full time for his position as Senior Pastor. 
 
 
 
 
 
 
 
 
 
 

Darlington Vineyard Church | www.darlington.church | 01325 625 035 



 
Darlington Vineyard Church Trustees and Leadership 
 
Trustee Name​ ​ Board of Trustees 
 
Philip Crosby​ ​ ​ From February 2019 ongoing 
 
Bethany Armstrong​ ​ From February 2019 ongoing 
 
Keith Morley​ ​ ​ From December 2019 ongoing 
 
Robert Stephens​ ​ From February 2023 ongoing 
 
Senior Pastors 
 
Lisa Crosby 
Philip Crosby  
 
 
Professional Advisers  
 
Accountant and Independent Examiner 
 
Martyn Burt 
Adventus Accounting Solutions 
Ashby Acres 
Chapel Lane 
Ashby-cum-Fenby 
Grimsby 
DN37 0QT 
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Contact No. 07523 622979 
 
 
 

27 January 2025 
Independent  Examiner’s report to the Trustees  

of Darlington Vineyard Church  
          
I report on the accounts for the period ended 31 March 2024 which are set out on the pages following. 
 
Respective responsibilities of the Trustees and Independent Examiner 
The church’s trustees are responsible for the preparation of the accounts.  The church’s trustees consider 
that an audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) 
and that an independent examination is needed.   
 
It is my responsibility to 
 

-​ Examine the accounts under section 145 of the 2011 Act; 
-​ Follow the procedures laid down in the General Directions given by the Charity Commissioners 

section 145(5)(b) of the 2011 Act; and 
-​ State whether particular matters have come to my attention. 
 

Basis of Independent Examiner’s Statement 
My examination was carried out in accordance with the General Directions given by the Charity 
Commission.  An examination includes a review of the accounting records kept by the charity and a 
comparison of the accounts presented with those records.  It also includes consideration of any unusual 
items or disclosures in the accounts, and seeking explanations from the trustees concerning any such 
matters.  The procedures undertaken do not provide all the evidence that would be required in an audit, 
and consequently no opinion is given as to whether the accounts present a ‘true and fair view’ and the 
report is limited to those matters set out in the statement below.     
   
Independent Examiner’s statement 
Since the gross income for the year exceeds the amount provided in section 143(3) of the Act, I confirm 
that as a member of the Chartered Institute of Management Accountants I am qualified to act as an 
Independent Examiner under the provisions of that section of the Act and that my qualifications are set 
out as below. 
 
In connection with my examination, no matter has come to my attention: 
(1)​ which gives me reasonable cause to believe that in any material respect the requirements 

-​ to keep accounting records in accordance with section 130 of the 2011 Act; or 
-​ to prepare accounts which accord with these accounting records have not been met; or  

(2)​ to which, in my opinion, attention should be drawn in order to enable a proper understanding of 
the accounts to be reached. 

 
Yours sincerely  

    
Martyn Burt  
B.Sc.(Hons), ACMA, CGMA adventus accounting solutions  
Ashby Acres Chapel Lane Ashby-cum-Fenby Grimsby DN37 0QT 
e-mail: martyn.burt@btinternet.com  or adventusaccounting@btinternet.com Telephone: 07523 6229679 
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Darlington Vineyard Church
Report of the trustees for the year ending 31 March 2023

The trustees of Darlington Vineyard Church, Charitable Incorporated Organisation (CIO),
present their annual report and independently examined accounts for the year ended 31 March
2023 and confirm they comply with the requirements of the Charities Act 2011, the Trust Deed
and the Charities SORP (FRS 102).

Our Aims and Objectives

We aim, through Darlington Vineyard Church, to equip Christians in Darlington and beyond to
live their life as the Bible calls us to. We aim to teach people how to be loving and generous
neighbours to each other and our town and how to love Darlington.

The objects of Darlington Vineyard Church are:

● To advance the Christian religion for the public benefit in accordance with the Statement
of Faith in the Schedule hereto attached in such parts of the United Kingdom and the
world through:

● The organisation and provision of Christian worship;

● The provision of such facilities and services as are appropriate for the Church, to enable
it to fulfill its mission to the members of the Church, visitors to the Church and the local
community and the wider community;

● The provision of facilities for Christian training and service;

● The support and provision of Christian evangelism and outreach;

● The provision of assistance to the wider Christian church in its ministries.

Review of Activities and Achievements

The organisation of Christian worship

Throughout 2022 and through to April 2023 Darlington Vineyard continued to meet for Sunday
worship in the Mercure Kings Head hotel.

In August 2022 we held baptisms at Saltburn beach baptising 4 people.

Our Small Groups around the town remained constant with five groups. Following the Covid
pandemic these were now all back in person meetings.
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There have been many opportunities for our team to train and develop over this year. Working
with Vineyard Churches UK and Ireland, people have had the opportunity to look at what it takes
to start a new Church at the Multiply Summit. Our young adults have been away for a weekend
at Cause to Live For in Nottingham and our leaders spent time at Trent Vineyard for the national
Leaders Gathering. A small team went to Leeds in March 2023 to learn from an experienced
Senior Pastor visiting from the Vineyard USA, Steve Nicholson. This was an encouraging time
for all who went. The Senior Pastors and other key leaders then spent two days training
alongside other Vineyard leaders from the North of England at York Vineyard with Steve
Nicholson.

April 2022 was our first Church retreat. Darlington Vineyard rented Basenfell Manor in the Lake
District for what was a great weekend of the Church spending time socialising, eating, walking,
playing games, worship and Bible teaching. The retreat was attended by over 50 people.

In September 2022 Sam Chubb joined the team as a full time Youth Pastor. Sam pioneered our
Youth Ministry which meets every other week on a Sunday evening. The hope is that the Youth
Group will go on to join many other youth from around the country at Dreaming the Impossible
at Staffordshire Showground for a 5 day Christian festival in August 2023.

Safeguarding

In January 2023 Darlington Vineyard Church’s Safeguarding Policy was rewritten due to so
many changes and growth within the Church.

A new safeguarding team was put in place with a Safeguarding Lead, a Deputy Safeguarding
Officer and a Safeguarding Trustee.

We ran a Safeguarding Training evening for all those involved in Prayer Ministry in order to
make sure that the Church is well equipped in understanding procedure around working with
children and vulnerable adults.

We ran a refresher session for the whole church to update them on our Safeguarding policy and
reporting process as well as making sure they are all aware of signs to look out for when
working with children and vulnerable adults.

Community

In May 2021 we opened Vineyard Cafe on Post House Wynd. The cafe was created coming out
of the pandemic for our community to come into a space that was ethically sourcing coffee, tea
and food, had electrical charging points for people working from home, that had a low price
point to allow a greater range of people in the community to come in and to be a place that
anyone could sit and enjoy a coffee and food without being rushed back out - all in a great
environment.
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Throughout 2022 our Cafe Manager built on the early success of the cafe. 2022 was spent
developing our systems, refining our menu and continuing to support our community.

The cafe became so popular that in September 2022 we took on a part time Chef in the kitchen.
At the same time in September 2022 we saw a huge rise in popularity with income rising by
40%.

Baby-basics which reaches families struggling to cope and provide for their new babies in the
Darlington area and beyond has continued to reach out to many families across the region. It
has also provided a space into which people can volunteer, which has been an incredible
opportunity for people who otherwise struggle to get work, to be part of a community and
develop their skills.

Referrals are received from midwives, social services, care leavers network, Low Newton
Prison, and other social care officers with clients at risk of homelessness or leaving care. People
in refuges and refugees from Ukraine, Syria and other countries were able to request Moses
baskets packed with items of equipment for babies for families who were struggling.

From April 2021 to March 2022 we had 31 referrals helping 37 children - giving out Moses
baskets packed with equipment needed to see newborns clothed and supported as well as
pushchairs, new car seats, cots, baby baths, toys, warm clothing, bedding and equipment and
toiletries for mum.

In January 2022 we took on the keys for 23 Post House Wynd with the vision of starting a
Vintage shop with the ethos of good stewardship “reuse - rework - restore”, combatting fast
fashion, bringing life to vintage clothing and offering a bright and fun place for people to shop to
enrich the high street. This vintage shop in turn would fund an art and craft space on the first
floor where we run a course called Peaced Together to support women experiencing poor
mental health and coming out of trauma.

In February 2022 we started to renovate the building, starting on the second floor creating a
new space for Baby Basics which had outgrown its previous home.

The renovation of Hope and Glory was completed in August 2022. With the help of funding from
the local authority’s Town Fund we were able to have the shop front renovated to a high
standard.

Hope and Glory opened in September 2022. It has continued through this year to increase in
popularity with many demographics in the town.

Hope and Glory in turn has funded multiple Peaced Together craft courses helping people
struggling with their mental health and coming out of trauma, the first in February 2023. The
courses have also been instrumental in building confidence and skills, leading to one individual
now managing the shop 2 days a week.
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Future Plans

Vineyard Cafe continues to be a successful business in the heart of our town centre. We plan to
increase our capacity over time and start to work with people looking for work experience, who
can then go on to have paid jobs with qualifications gained through working in the cafe.

The cafe has also become a real hub of community with a real family feel and many customers
regularly visiting 2 to 3 times per week.

Our future plans for Hope and Glory are to continue the arts and crafts sessions beyond Peaced
Together, facilitating a more informal space for people to come, combatting social isolation,
teaching new skills and facilitating a space for people to meet informally and have a space to
talk.

We are currently in discussion with a Social Enterprise called Green Pastures who are
purchasing an empty Methodist Church for us. In June 2020 Bondgate Methodist Church
ceased to exist. We are hoping that Green Pastures will complete on this building by September
2023.

Darlington Vineyard will then lease this building with the prospect of buying it from Green
Pastures in the future.

Bondgate Methodist Church is 17,500 square foot. With room for up to 700 in the main
sanctuary for Sunday worship and plenty of office, storage and community space, this is a
building we hope to slowly renovate and open back up to our community for many different
uses.

Our Finances

The financial statements show net incoming resources for the year on Church activities of
£216,496 (2022: £128,239) The main source of income for the Church is people’s regular giving
who attend the Church and Vineyard Cafe. The trustees are continuing their strategy of
ensuring all net incoming resources are invested in advancing the Christian faith.

Reserves and Financial Health

As part of the effective stewardship of our finances, the trustees regularly meet to review
finances and budgets with a monthly cash flow analysis.

Although the trustees do not wish to see a buildup of reserves as we want all our money to
further the Christian faith and to see people’s lives transformed, we recognise the need to have
some free reserves available to assist with cash flow purposes.
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To this end we aim to have free reserves of approximately 3 months expenditure available
should it be needed. Based upon the last few years activity that amount would be
approximately £54,000 (2022: £32,000); the level of free reserves is currently £9,960 (2022:
£8,265) but once the level is reached, the trustees wish for any excess to be used in the work of
extending the Christian faith. The recommended reserve level is under regular review.

Structure, Governance And Management

The trustees who govern the charity are responsible for the overall management and control of
Darlington Vineyard Church and meet approximately every four weeks.

The work of implementing their policies is carried out by the Senior Leadership team of the
Church. The Senior Leadership team meets on a monthly basis to ensure the direction of
operations.

All trustees give their time freely and no remuneration or expenses were paid in the year. Philip
Crosby, Chairman of Trustees is paid full time for his position as Senior Pastor.

Darlington Vineyard Church Trustees and Leadership

Trustee Name Board of Trustees

Philip Crosby From February 2019 ongoing

Bethany Armstrong From February 2019 ongoing

Keith Morley From December 2019 ongoing

Robert Stephens From February 2023 ongoing

Lead Pastors

Lisa Crosby
Philip Crosby

Darlington Vineyard Church | www.darlingtonvineyard.church | 07904 389443
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Professional Advisers

Accountant and Independent Examiner

Martyn Burt
Adventus Accounting Solutions
Ashby Acres
Chapel Lane
Ashby-cum-Fenby
Grimsby
DN37 0QT

Contact No. 07523 622979

Darlington Vineyard Church | www.darlingtonvineyard.church | 07904 389443
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17 January 2024

Independent Examiner’s report to the Trustees of Darlington Vineyard Church

I report on the accounts for the period ended 31 March 2023 which are set out on the pages following.

Respective responsibilities of the Trustees and Independent Examiner

The church’s trustees are responsible for the preparation of the accounts. The church’s trustees consider that an
audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an
independent examination is needed.

It is my responsibility to
- Examine the accounts under section 145 of the 2011 Act;
- Follow the procedures laid down in the General Directions given by the Charity Commissioners section

145(5)(b) of the 2011 Act; and
- State whether particular matters have come to my attention.

Basis of Independent Examiner’s Statement

My examination was carried out in accordance with the General Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts, and
seeking explanations from the trustees concerning any such matters. The procedures undertaken do not provide all
the evidence that would be required in an audit, and consequently no opinion is given as to whether the accounts
present a ‘true and fair view’ and the report is limited to those matters set out in the statement below.

Independent Examiner’s statement

In connection with my examination, no matter has come to my attention:
(1) which gives me reasonable cause to believe that in any material respect the requirements

- to keep accounting records in accordance with section 130 of the 2011 Act; or
- to prepare accounts which accord with these accounting records have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts
to be reached.

Yours sincerely

Martyn Burt
B.Sc.(Hons), ACMA, CGMA
adventus accounting solutions
Ashby Acres
Chapel Lane
Ashby-cum-Fenby
Grimsby
DN37 0QT
e-mail: martyn.burt@btinternet.com or adventusaccounting@btinternet.com Telephone: 07523 6229679

Darlington Vineyard Church | www.darlingtonvineyard.church | 07904 389443
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DARLINGTON VINEYARD CHURCH
England & Wales  -  Charity number 1182008

Accounts



'DUOLQJWRQ�9LQH\DUG�&KXUFK
7UXVWHH�5HSRUW

$SULO��������0DUFK�����

5HJLVWUDWLRQ�1XPEHU����������

5HJLVWHUHG�2IILFH������3RVW�+RXVH�:\QG��'DUOLQJWRQ��'/���/3

7UXVWHHV�
&KDLUPDQ���3KLOLS�&URVE\

7UHDVXUHU���%HWKDQ\�$UPVWURQJ
6HFUHWDU\���.HLWK�0RUOH\



&RQWHQWV

3DJH�����$LPV�DQG�2EMHFWLYHV
3DJH�����5HYLHZ�RI�$FWLYLWLHV�DQG�$FKLHYHPHQWV
3DJH�����&RPPXQLW\
3DJH�����)XWXUH�3ODQV
3DJH�����2XU�)LQDQFHV
3DJH�����6WUXFWXUH��*RYHUQDQFH�DQG�0DQDJHPHQW
3DJH�����,QGHSHQGHQW�([DPLQHUV�6WDWHPHQW
3DJH�����6WDWHPHQW�RI�)LQDQFLDO�$FWLYLW\
3DJH������%DODQFH�6KHHW
3DJH������$FFRXQWLQJ�3ROLF\�DQG�1RWHV�WR�WKH�$FFRXQWV

'DUOLQJWRQ�9LQH\DUG�&KXUFK�_�ZZZ�GDUOLQJWRQYLQH\DUG�FKXUFK�_�������������
�



'DUOLQJWRQ�9LQH\DUG�&KXUFK
5HSRUW�RI�WKH�WUXVWHHV�IRU�WKH�\HDU�HQGLQJ����0DUFK�����

7KH�WUXVWHHV�RI�'DUOLQJWRQ�9LQH\DUG�&KXUFK��&KDULWDEOH�,QFRUSRUDWHG�2UJDQLVDWLRQ��&,2��
SUHVHQW�WKHLU�DQQXDO�UHSRUW�DQG�LQGHSHQGHQWO\�H[DPLQHG�DFFRXQWV�IRU�WKH�\HDU�HQGHG����0DUFK
�����DQG�FRQILUP�WKH\�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�&KDULWLHV�$FW�������WKH�7UXVW�'HHG
DQG�WKH�&KDULWLHV�6253��)56������

2XU�$LPV�DQG�2EMHFWLYHV

:H�DLP��WKURXJK�'DUOLQJWRQ�9LQH\DUG�&KXUFK��WR�HTXLS�&KULVWLDQV�LQ�'DUOLQJWRQ�DQG�EH\RQG�WR
OLYH�WKHLU�OLIH�DV�WKH�%LEOH�FDOOV�XV�WR��:H�DLP�WR�WHDFK�SHRSOH�KRZ�WR�EH�ORYLQJ�DQG�JHQHURXV
QHLJKERXUV�WR�HDFK�RWKHU�DQG�RXU�WRZQ�DQG�KRZ�WR�ORYH�'DUOLQJWRQ�

7KH�REMHFWV�RI�'DUOLQJWRQ�9LQH\DUG�&KXUFK�DUH�

Ɣ 7R�DGYDQFH�WKH�&KULVWLDQ�UHOLJLRQ�IRU�WKH�SXEOLF�EHQHILW�LQ�DFFRUGDQFH�ZLWK�WKH�6WDWHPHQW
RI�)DLWK�LQ�WKH�6FKHGXOH�KHUHWR�DWWDFKHG�LQ�VXFK�SDUWV�RI�WKH�8QLWHG�.LQJGRP�DQG�WKH
ZRUOG�WKURXJK�

Ɣ 7KH�RUJDQLVDWLRQ�DQG�SURYLVLRQ�RI�&KULVWLDQ�ZRUVKLS�

Ɣ 7KH�SURYLVLRQ�RI�VXFK�IDFLOLWLHV�DQG�VHUYLFHV�DV�DUH�DSSURSULDWH�IRU�WKH�&KXUFK��WR�HQDEOH
LW�WR�IXOILOO�LWV�PLVVLRQ�WR�WKH�PHPEHUV�RI�WKH�&KXUFK��YLVLWRUV�WR�WKH�&KXUFK�DQG�WKH�ORFDO
FRPPXQLW\�DQG�WKH�ZLGHU�FRPPXQLW\�

Ɣ 7KH�SURYLVLRQ�RI�IDFLOLWLHV�IRU�&KULVWLDQ�WUDLQLQJ�DQG�VHUYLFH�

Ɣ 7KH�VXSSRUW�DQG�SURYLVLRQ�RI�&KULVWLDQ�HYDQJHOLVP�DQG�RXWUHDFK�

Ɣ 7KH�SURYLVLRQ�RI�DVVLVWDQFH�WR�WKH�ZLGHU�&KULVWLDQ�FKXUFK�LQ�LWV�PLQLVWULHV�

5HYLHZ�RI�$FWLYLWLHV�DQG�$FKLHYHPHQWV

7KH�RUJDQLVDWLRQ�RI�&KULVWLDQ�ZRUVKLS

,Q�$SULO������'DUOLQJWRQ�9LQH\DUG�ZDV�VWLOO�XQGHU�*RYHUQPHQW�UHVWULFWLRQV�IRU�RXU�PHHWLQJV�GXH
WR�WKH�&RYLG����SDQGHPLF�

'XULQJ�$SULO�����UHVWULFWLRQV�ZHUH�HDVHG�VR�WKDW�ZH�ZHUH�DEOH�WR�PHHW�DV�D�&KXUFK�LQ�RXU
6XQGD\�YHQXH��'DUOLQJWRQ�.LQJV�0HUFXUH�+RWHO���DORQJVLGH�DGGHG�VDIHW\�JXLGHOLQHV�IURP�WKH
KRWHO�UHVWULFWLQJ�XV�WR�D�WRWDO�RI����SHRSOH�LQ�DQ\�RQH�PHHWLQJ�

,Q�-XO\������ZH�KHOG�EDSWLVPV�DW�6DOWEXUQ�EHDFK�EDSWLVLQJ����SHRSOH�LQ�OLQH�ZLWK�&RYLG����OLIH
HYHQW�UHJXODWLRQV�

'DUOLQJWRQ�9LQH\DUG�&KXUFK�_�ZZZ�GDUOLQJWRQYLQH\DUG�FKXUFK�_�������������
�



2XU�6PDOO�*URXSV�LQFUHDVHG�RYHU�WKH�\HDU�IURP�WZR�JURXSV�WR�ILYH�JURXSV��,QLWLDOO\�WKHVH�ZHUH�DOO
PHHWLQJ�YLD�=RRP��KRZHYHU��DV�UHVWULFWLRQV�HDVHG�WKHVH�FDPH�EDFN�WR�EHLQJ�LQ�SHUVRQ�ZKHUH
SRVVLEOH�

'XULQJ������RXU�GLVFLSOHVKLS�\HDU�FRQWLQXHG�ZKLFK�LQFOXGHG�WUDLQLQJ�IURP�WKH�9LQH\DUG�RQOLQH
WUDLQLQJ�SODWIRUP�

&RPPXQLW\

)ROORZLQJ�WKH�UHFHLSW�RI�NH\V�WR����3RVW�+RXVH�:\QG�LQ�2FWREHU��������ZH�KDYH�VXFFHVVIXOO\
UHQRYDWHG�WKLV�EXLOGLQJ�WR�D�KLJK�VWDQGDUG�UHDG\�WR�RSHQ�D�FDIH�IRU�RXU�FRPPXQLW\�LQ�0D\������

$V�&RYLG����UHVWULFWLRQV�IRU�LQGRRU�KRVSLWDOLW\�RSHQHG�XS��ZH�RSHQHG�WKH�FDIH�IRU�RXU�FRPPXQLW\
RQ����0D\����

:H�ZDQWHG�WR�FUHDWH�D�VSDFH�FRPLQJ�RXW�RI�WKH�SDQGHPLF�IRU�RXU�FRPPXQLW\�WR�FRPH�LQWR�D
VSDFH�WKDW�ZDV�HWKLFDOO\�VRXUFLQJ�FRIIHH��WHD�DQG�IRRG��KDG�HOHFWULFDO�FKDUJLQJ�SRLQWV�IRU�SHRSOH
ZRUNLQJ�IURP�KRPH��WKDW�KDG�D�ORZ�SULFH�SRLQW�WR�DOORZ�D�JUHDWHU�UDQJH�RI�SHRSOH�LQ�WKH
FRPPXQLW\�WR�FRPH�LQ�DQG�WR�EH�D�SODFH�WKDW�DQ\RQH�FRXOG�VLW�DQG�HQMR\�D�FRIIHH�DQG�IRRG
ZLWKRXW�EHLQJ�UXVKHG�EDFN�RXW���DOO�LQ�D�JUHDW�HQYLURQPHQW�

7KH�FDIH�ZDV�LQLWLDOO\�VWDIIHG�E\�YROXQWHHUV��KRZHYHU��RXU�VXFFHVV�TXLFNO\�JUHZ�DV�ZRUG�VSUHDG
DQG�DIWHU�IRXU�PRQWKV��WKH�WUXVWHHV�GHFLGHG�WKDW�D�&DIp�0DQDJHU�ZDV�QHHGHG�WR�WDNH�WKH
ZRUNORDG�IURP�WKH�/HDG�3DVWRUV�

,Q�2FWREHU������-RQDWKDQ�+RJJHWW�ZDV�HPSOR\HG�DV�WKH�&DIp�0DQDJHU��:LWK�D�VXFFHVVIXO
KLVWRU\�LQ�KRVSLWDOLW\�KH�TXLFNO\�ILWWHG�LQWR�RXU�WHDP�RYHUVHHLQJ�WKH�YROXQWHHU�ZRUN�IRUFH�DQG
EXLOGLQJ�RQ�WKH�LQLWLDO�ZRUN�GRQH�WR�RSHQ�WKH�FDIp�

2XU�%DE\�EDVLFV�SURMHFW�ZDV�VWDUWHG�WR�UHDFK�IDPLOLHV�VWUXJJOLQJ�ZLWK�QHZ�EDELHV�LQ�WKH
'DUOLQJWRQ�DUHD�DQG�EH\RQG�DQG�KDV�FRQWLQXHG�WR�UHDFK�RXW�WR�PDQ\�IDPLOLHV�DFURVV�WKH�UHJLRQ�

5HIHUUDOV�DUH�UHFHLYHG�IURP�PLGZLYHV��VRFLDO�VHUYLFHV��FDUH�OHDYHUV�QHWZRUN��/RZ�1HZWRQ
3ULVRQ��DQG�RWKHU�VRFLDO�FDUH�RIILFHUV�ZLWK�FOLHQWV�DW�ULVN�RI�KRPHOHVVQHVV�RU�OHDYLQJ�FDUH��3HRSOH
LQ�UHIXJHV�DQG�UHIXJHHV�IURP�8NUDLQH��6\ULD�DQG�RWKHU�FRXQWULHV�ZHUH�DEOH�WR�UHTXHVW�0RVHV
EDVNHWV�SDFNHG�ZLWK�LWHPV�RI�HTXLSPHQW�IRU�EDELHV�IRU�IDPLOLHV�ZKR�ZHUH�VWUXJJOLQJ�

)URP�$SU������WR�0DU������ZH�KDYH�KHOSHG�RYHU����LQGLYLGXDOV���IDPLOLHV�JLYLQJ�RXW�0RVHV
EDVNHWV�SDFNHG�ZLWK�HTXLSPHQW�QHHGHG�WR�VHH�QHZERUQV�FORWKHG�DQG�VXSSRUWHG�DV�ZHOO�DV
SXVKFKDLUV��QHZ�FDU�VHDWV��FRWV��EDE\�EDWKV��WR\V��ZDUP�FORWKLQJ��EHGGLQJ�DQG�HTXLSPHQW�DQG
WRLOHWULHV�IRU�PXP�

,Q�-DQXDU\������ZH�WRRN�RQ�WKH�NH\V�IRU����3RVW�+RXVH�:\QG�ZLWK�WKH�YLVLRQ�RI�VWDUWLQJ�D
9LQWDJH�VKRS�ZLWK�WKH�HWKRV�RI�JRRG�VWHZDUGVKLS�³UHXVH���UHZRUN���UHVWRUH´��FRPEDWWLQJ�IDVW

'DUOLQJWRQ�9LQH\DUG�&KXUFK�_�ZZZ�GDUOLQJWRQYLQH\DUG�FKXUFK�_�������������
�



IDVKLRQ��EULQJLQJ�OLIH�WR�YLQWDJH�FORWKLQJ�DQG�RIIHULQJ�D�EULJKW�DQG�IXQ�SODFH�IRU�SHRSOH�WR�VKRS�WR
HQULFK�WKH�KLJK�VWUHHW��7KLV�YLQWDJH�VKRS�LQ�WXUQ�ZRXOG�IXQG�DQ�DUW�DQG�FUDIW�VSDFH�RQ�WKH�ILUVW
IORRU�ZKHUH�ZH�UXQ�D�FRXUVH�FDOOHG�3HDFHG�7RJHWKHU�WR�VXSSRUW�ZRPHQ�H[SHULHQFLQJ�SRRU
PHQWDO�KHDOWK�DQG�FRPLQJ�RXW�RI�WUDXPD�

,Q�)HEUXDU\������ZH�VWDUWHG�WR�UHQRYDWH�WKH�EXLOGLQJ��VWDUWLQJ�RQ�WKH�VHFRQG�IORRU�FUHDWLQJ�D
QHZ�VSDFH�IRU�%DE\�%DVLFV�ZKLFK�KDG�RXWJURZQ�LWV�SUHYLRXV�KRPH�

,Q�'HFHPEHU������WKH�&KXUFK�ZHQW�WR�6NHUQH�3DUN��6NHUQH�3DUN�LV�D�SUHGRPLQDQWO\�FRXQFLO
RZQHG�KRXVLQJ�HVWDWH�LQ�WKH�VRXWKHUQ�SDUW�RI�WKH�ERURXJK�RI�'DUOLQJWRQ�ZLWK�D�KLJK�UDWH�RI
SRYHUW\��:H�LQYLWHG�WKH�FRPPXQLW\�WR�FRPH�WR�D�VFUDWFK�QDWLYLW\�LQYROYLQJ�PDQ\�RI�WKH�ORFDO
FKLOGUHQ�DQG�DGXOWV�

7KH�HYHQW�ZDV�DWWHQGHG�E\�WKH�ORFDO�03�3HWHU�*LEVRQ��'DUOLQJWRQ�0D\RU�DV�ZHOO�DV
UHSUHVHQWDWLYHV�IURP�WKH�ORFDO�3ROLFH��VFKRROV�DQG�EXVLQHVVHV�

7KH�HYHQLQJ�ZDV�JUHDW�IXQ�ZLWK�PDQ\�FKLOGUHQ�EHLQJ�LQYROYHG�IROORZHG�E\�&KULVWPDV�VQDFNV�DQG
&KULVWPDV�SUHVHQWV�IRU�WKHP�DOO�SURYLGHG�E\�'DUOLQJWRQ�9LQH\DUG�

)XWXUH�3ODQV

2XU�IXWXUH�SODQ�IRU����3RVW�+RXVH�:\QG�LV�WR�FRQWLQXH�WKH�UHQRYDWLRQ�LQWR������H[SHFWLQJ�WR
RSHQ�WKH�VKRS��FDOOHG�+RSH�DQG�*ORU\��LQ�6HSWHPEHU������DQG�WKH�ILUVW�3HDFHG�7RJHWKHU�FRXUVH
WR�UXQ�LQ�)HE������

7KH�&KXUFK�ZLOO�FRQWLQXH�WR�PHHW�LQ�WKH�'DUOLQJWRQ�.LQJV�0HUFXUH�+RWHO�DV�ZH�FRQWLQXH�WR�ORRN
IRU�D�PRUH�SHUPDQHQW�VSDFH�WR�PHHW�DQG�PRYH�VRPH�RI�RXU�JURZLQJ�SURMHFWV�LQWR�

2XU�)LQDQFHV

7KH�ILQDQFLDO�VWDWHPHQWV�VKRZ�QHW�LQFRPLQJ�UHVRXUFHV�IRU�WKH�\HDU�RQ�&KXUFK�DFWLYLWLHV�RI
��������������������������7KH�PDLQ�VRXUFH�RI�LQFRPH�IRU�WKH�&KXUFK�LV�SHRSOH¶V�UHJXODU�JLYLQJ
ZKR�DWWHQG�WKH�&KXUFK���7KH�WUXVWHHV�DUH�FRQWLQXLQJ�WKHLU�VWUDWHJ\�RI�HQVXULQJ�DOO�QHW�LQFRPLQJ
UHVRXUFHV�DUH�LQYHVWHG�LQ�DGYDQFLQJ�WKH�&KULVWLDQ�IDLWK�

7KURXJK�WKH�SDQGHPLF��WKH�&KXUFK�ILQDQFHV�KDYH�VWHDGLO\�LQFUHDVHG�DV�WKH�&KXUFK�KDV�JURZQ
QXPHULFDOO\�

0DMRU�SURMHFWV�WKLV�\HDU�KDYH�LQFOXGHG�WKH�FRVWV�RI�UHQRYDWLQJ����3RVW�+RXVH�:\QG�ZKLFK�FRVW
�������DQG�D�IXUWKHU��������WR�HTXLS�WKH�FDIp�

'DUOLQJWRQ�9LQH\DUG�&KXUFK�_�ZZZ�GDUOLQJWRQYLQH\DUG�FKXUFK�_�������������
�



5HVHUYHV�DQG�)LQDQFLDO�+HDOWK

$V�SDUW�RI�WKH�HIIHFWLYH�VWHZDUGVKLS�RI�RXU�ILQDQFHV��WKH�WUXVWHHV�UHJXODUO\�PHHW�WR�UHYLHZ
ILQDQFHV�DQG�EXGJHWV�ZLWK�D�PRQWKO\�FDVK�IORZ�DQDO\VLV�

$OWKRXJK�WKH�WUXVWHHV�GR�QRW�ZLVK�WR�VHH�D�EXLOGXS�RI�UHVHUYHV�DV�ZH�ZDQW�DOO�RXU�PRQH\�WR
IXUWKHU�WKH�&KULVLWDQ�IDLWK�DQG�WR�VHH�SHRSOH¶V�OLYHV�WUDQVIRUPHG��ZH�UHFRJQLVH�WKH�QHHG�WR�KDYH
VRPH�IUHH�UHVHUYHV�DYDLODEOH�WR�DVVLVW�ZLWK�FDVK�IORZ�SXUSRVHV�

7R�WKLV�HQG�ZH�DLP�WR�KDYH�IUHH�UHVHUYHV�RI�DSSUR[LPDWHO\���PRQWKV�H[SHQGLWXUH�DYDLODEOH
VKRXOG�LW�EH�QHHGHG���%DVHG�XSRQ�WKH�ODVW�IHZ�PRQWKV�DFWLYLW\�WKDW�DPRXQW�ZRXOG�EH
DSSUR[LPDWHO\����������WKH�OHYHO�RI�IUHH�UHVHUYHV�LV�FXUUHQWO\��������EXW�RQFH�WKH�OHYHO�LV
UHDFKHG��WKH�WUXVWHHV�ZLVK�IRU�DQ\�H[FHVV�WR�EH�XVHG�LQ�WKH�ZRUN�RI�H[WHQGLQJ�WKH�&KULVWLDQ�IDLWK�

6WUXFWXUH��*RYHUQDQFH�$QG�0DQDJHPHQW

7KH�WUXVWHHV�ZKR�JRYHUQ�WKH�FKDULW\�DUH�UHVSRQVLEOH�IRU�WKH�RYHUDOO�PDQDJHPHQW�DQG�FRQWURO�RI
'DUOLQJWRQ�9LQH\DUG�&KXUFK�DQG�PHHW�DSSUR[LPDWHO\�HYHU\�IRXU�ZHHNV�

7KH�ZRUN�RI�LPSOHPHQWLQJ�WKHLU�SROLFLHV�LV�FDUULHG�RXW�E\�WKH�6HQLRU�/HDGHUVKLS�WHDP�RI�WKH
&KXUFK��7KH�6HQLRU�/HDGHUVKLS�WHDP�PHHWV�RQ�D�PRQWKO\�EDVLV�WR�HQVXUH�WKH�GLUHFWLRQ�RI
RSHUDWLRQV�

$OO�WUXVWHHV�JLYH�WKHLU�WLPH�IUHHO\�DQG�QR�UHPXQHUDWLRQ�RU�H[SHQVHV�ZHUH�SDLG�LQ�WKH�\HDU��3KLOLS
&URVE\��&KDLUPDQ�RI�7UXVWHHV�LV�SDLG�SDUW�WLPH�IRU�KLV�SRVLWLRQ�RQ�WKH�6HQLRU�/HDGHUVKLS�WHDP�

'DUOLQJWRQ�9LQH\DUG�&KXUFK�_�ZZZ�GDUOLQJWRQYLQH\DUG�FKXUFK�_�������������
�



'DUOLQJWRQ�9LQH\DUG�&KXUFK�7UXVWHHV�DQG�/HDGHUVKLS

7UXVWHH�1DPH %RDUG�RI�7UXVWHHV

3KLOLS�&URVE\ )URP�)HEUXDU\������RQJRLQJ

%HWKDQ\�$UPVWURQJ )URP�)HEUXDU\������RQJRLQJ

.HLWK�0RUOH\ IURP�'HFHPEHU������RQJRLQJ

/HDG�3DVWRUV

/LVD�&URVE\
3KLOLS�&URVE\

3URIHVVLRQDO�$GYLVHUV

$FFRXQWDQW�DQG�,QGHSHQGHQW�([DPLQHU

0DUW\Q�%XUW
$GYHQWXV�$FFRXQWLQJ�6ROXWLRQV
$VKE\�$FUHV
&KDSHO�/DQH
$VKE\�FXP�)HQE\
*ULPVE\
'1����47

&RQWDFW�1R��������������

'DUOLQJWRQ�9LQH\DUG�&KXUFK�_�ZZZ�GDUOLQJWRQYLQH\DUG�FKXUFK�_�������������
�



���-DQXDU\�����

,QGHSHQGHQW��([DPLQHU¶V�UHSRUW�WR�WKH�7UXVWHHV
RI�'DUOLQJWRQ�9LQH\DUG�&KXUFK

,�UHSRUW�RQ�WKH�DFFRXQWV�IRU�WKH�SHULRG�HQGHG����0DUFK������ZKLFK�DUH�VHW�RXW�RQ�WKH�SDJHV�IROORZLQJ�

5HVSHFWLYH�UHVSRQVLELOLWLHV�RI�WKH�7UXVWHHV�DQG�,QGHSHQGHQW�([DPLQHU

7KH FKXUFK¶V WUXVWHHV DUH UHVSRQVLEOH IRU WKH SUHSDUDWLRQ RI WKH DFFRXQWV� 7KH FKXUFK¶V WUXVWHHV FRQVLGHU
WKDW DQ DXGLW LV QRW UHTXLUHG IRU WKLV \HDU XQGHU VHFWLRQ ������ RI WKH &KDULWLHV $FW ���� �WKH ���� $FW� DQG
WKDW�DQ�LQGHSHQGHQW�H[DPLQDWLRQ�LV�QHHGHG�

,W�LV�P\�UHVSRQVLELOLW\�WR

� ([DPLQH�WKH�DFFRXQWV�XQGHU�VHFWLRQ�����RI�WKH������$FW�
� )ROORZ�WKH�SURFHGXUHV�ODLG�GRZQ�LQ�WKH�*HQHUDO�'LUHFWLRQV�JLYHQ�E\�WKH�&KDULW\�&RPPLVVLRQHUV

VHFWLRQ��������E��RI�WKH������$FW��DQG
� 6WDWH�ZKHWKHU�SDUWLFXODU�PDWWHUV�KDYH�FRPH�WR�P\�DWWHQWLRQ�

%DVLV�RI�,QGHSHQGHQW�([DPLQHU¶V�6WDWHPHQW

0\ H[DPLQDWLRQ ZDV FDUULHG RXW LQ DFFRUGDQFH ZLWK WKH *HQHUDO 'LUHFWLRQV JLYHQ E\ WKH &KDULW\
&RPPLVVLRQ� $Q H[DPLQDWLRQ LQFOXGHV D UHYLHZ RI WKH DFFRXQWLQJ UHFRUGV NHSW E\ WKH FKDULW\ DQG D
FRPSDULVRQ RI WKH DFFRXQWV SUHVHQWHG ZLWK WKRVH UHFRUGV� ,W DOVR LQFOXGHV FRQVLGHUDWLRQ RI DQ\ XQXVXDO
LWHPV RU GLVFORVXUHV LQ WKH DFFRXQWV� DQG VHHNLQJ H[SODQDWLRQV IURP WKH WUXVWHHV FRQFHUQLQJ DQ\ VXFK
PDWWHUV� 7KH SURFHGXUHV XQGHUWDNHQ GR QRW SURYLGH DOO WKH HYLGHQFH WKDW ZRXOG EH UHTXLUHG LQ DQ DXGLW�
DQG FRQVHTXHQWO\ QR RSLQLRQ LV JLYHQ DV WR ZKHWKHU WKH DFFRXQWV SUHVHQW D µWUXH DQG IDLU YLHZ¶ DQG WKH
UHSRUW�LV�OLPLWHG�WR�WKRVH�PDWWHUV�VHW�RXW�LQ�WKH�VWDWHPHQW�EHORZ�

,QGHSHQGHQW�([DPLQHU¶V�VWDWHPHQW

,Q�FRQQHFWLRQ�ZLWK�P\�H[DPLQDWLRQ��QR�PDWWHU�KDV�FRPH�WR�P\�DWWHQWLRQ�

� ZKLFK�JLYHV�PH�UHDVRQDEOH�FDXVH�WR�EHOLHYH�WKDW�LQ�DQ\�PDWHULDO�UHVSHFW�WKH�UHTXLUHPHQWV
� WR�NHHS�DFFRXQWLQJ�UHFRUGV�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ�����RI�WKH������$FW��RU
� WR�SUHSDUH�DFFRXQWV�ZKLFK�DFFRUG�ZLWK�WKHVH�DFFRXQWLQJ�UHFRUGV�KDYH�QRW�EHHQ�PHW��RU
� WR�ZKLFK��LQ�P\�RSLQLRQ��DWWHQWLRQ�VKRXOG�EH�GUDZQ�LQ�RUGHU�WR�HQDEOH�D�SURSHU�XQGHUVWDQGLQJ�RI

WKH�DFFRXQWV�WR�EH�UHDFKHG�

<RXUV�VLQFHUHO\

0DUW\Q�%XUW
%�6F��+RQV���$&0$��&*0$
DGYHQWXV�DFFRXQWLQJ�VROXWLRQV�$VKE\�$FUHV�&KDSHO�/DQH�$VKE\�FXP�)HQE\ *ULPVE\�'1����47
H�PDLO� PDUW\Q�EXUW#EWLQWHUQHW�FRP RU DGYHQWXVDFFRXQWLQJ#EWLQWHUQHW�FRP
7HOHSKRQH���������������
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'$5/,1*721�9,1(<$5'�&+85&+
127(6�72�7+(�$&&28176

)25�7+(�<($5�(1',1*����0$5&+�����
���$&&2817,1*�32/,&,(6
7KH�FKDULW\�LV�D�SXEOLF�EHQHILW�HQWLW\�ZLWKLQ�WKH�PHDQLQJ�RI�)56�����7KH�ILQDQFLDO�VWDWHPHQWV�KDYH�EHHQ
SUHSDUHG�XQGHU�WKH�&KDULWLHV�$FW������DQG�LQ�DFFRUGDQFH�ZLWK�)56�����������DV�WKH�DSSOLFDEOH
DFFRXQWLQJ�VWDQGDUGV�DQG�WKH������YHUVLRQ�RI�WKH�6WDWHPHQW�RI�5HFRPPHQGHG�3UDFWLFH��$FFRXQWLQJ�DQG
5HSRUWLQJ�E\�&KDULWLHV��6253�)56������

$66(76
7DQJLEOH�IL[HG�DVVHWV�IRU�XVH�E\�FKDULW\
7KHVH�DUH�FDSLWDOLVHG�LI�WKH\�FDQ�EH�XVHG�IRU�PRUH�WKDQ�RQH�\HDU��DQG�FRVW�DW�OHDVW���������7KH\�DUH
YDOXHG�DW�FRVW�RU�HOVH��IRU�JLIWV��LQ�NLQG��DW�D�UHDVRQDEOH�HVWLPDWH�RI�WKHLU�RSHQ�PDUNHW�YDOXH�RQ�UHFHLSW�

'HSUHFLDWLRQ�LV�FDOFXODWHG�WR�ZULWH�RII�WKH�FDSLWDOL]HG�FRVW�RI�IL[HG�DVVHWV�OHVV�WKHLU�FXUUHQWO\�DQWLFLSDWHG
UHVLGXDO�IDLU�YDOXH�RYHU�WKHLU�HVWLPDWHG�XVHIXO�OLYHV�DV�IROORZV�

/DQG���� 1LO
(TXLSPHQW��)L[WXUHV�	�)LWWLQJV���� ��\HDUV
&RPSXWHUV�DQG�,7�HTXLSPHQW ��\HDUV

1R�GHSUHFLDWLRQ�LV�SURYLGHG�RQ�EXLOGLQJV�DV�WKH�FXUUHQWO\�HVWLPDWHG�UHVLGXDO�YDOXH�RI�DQ\�SURSHUWLHV�LV�QRW
OHVV�WKDQ�WKHLU�FDUU\LQJ�YDOXH�DQG�DV�WKH�UHPDLQLQJ�XVHIXO�OLIH�RI�WKHVH�DVVHWV�FXUUHQWO\�H[FHHGV����\HDUV�
DQ\�GHSUHFLDWLRQ�FKDUJHV�ZRXOG�EH�LPPDWHULDO�

$Q�LPSDLUPHQW�UHYLHZ�LV�FDUULHG�RXW�DW�HDFK�\HDU�HQG�DQG�DQ\�UHVXOWDQW�ORVV�LGHQWLILHG�LV�LQFOXGHG�DV
H[SHQGLWXUH�IRU�WKH�\HDU�
,QYHVWPHQWV
,QYHVWPHQWV�TXRWHG�RQ�D�UHFRJQLVHG�VWRFN�H[FKDQJH�RU�ZKRVH�YDOXH�GHULYHV�IURP�WKHP�DUH�YDOXHG�DW
PDUNHW�YDOXH�DW�WKH�\HDU�HQG���2WKHU�LQYHVWPHQW�DVVHWV�DUH�LQFOXGHG�DW�WKH�WUXVWHHV¶�EHVW�HVWLPDWH�RI
PDUNHW�YDOXH�
6KRUW�WHUP�GHSRVLWV
7KHVH�DUH�WKH�FDVK�KHOG�RQ�GHSRVLW�HLWKHU�ZLWK�WKH�EDQN�RU�DQRWKHU�GHSRVLW�WDNLQJ�LQVWLWXWLRQ�

,1&20(
,QFRPH�LV�UHFRJQLVHG�IRU�DQ\�LWHP�ZKHQ�WKH�FKDULW\�KDV�D�OHJDO�HQWLWOHPHQW�WR�UHFHLYLQJ�WKDW�LQFRPH���$Q\
LQFRPH�QRW�UHFHLYHG�DW�\HDU�HQG�LV�DFFUXHG�LQ�WKH�DFFRXQWV�DFFRUGLQJO\�DV�D�GHEWRU�DW�WKH�YDOXH�RI�WKH
DFWXDO�DPRXQW�WR�EH�UHFHLYHG�IRU�WKDW�DFFRXQWLQJ�SHULRG��RU�D�IDLU�HVWLPDWH�LI�WKH�DFWXDO�DPRXQW�FDQQRW�EH
DFFXUDWHO\�GHWHUPLQHG�

(;3(1',785(
([SHQGLWXUH�LV�UHFRJQLVHG�IRU�DQ\�H[SHQVH�ZKHQ�WKHUH�LV�D�OLDELOLW\�WR�SD\���$Q\�H[SHQGLWXUH�QRW�SDLG�DW
\HDU�HQG�LV�DFFUXHG�DV�D�FUHGLWRU�DW�WKH�DFWXDO�DPRXQW�WKDW�VKRXOG�EH�SDLG�RXW�IRU�WKDW�DFFRXQWLQJ�SHULRG�
RU�D�IDLU�HVWLPDWH�LI�WKH�DFWXDO�DPRXQW�FDQQRW�EH�DFFXUDWHO\�GHWHUPLQHG�

)81'6
8QUHVWULFWHG�)XQGV
7KHVH�UHSUHVHQW�WKH�UHPDLQLQJ�LQFRPH�IXQGV�RI�WKH�FKDULW\�WKDW�DUH�DYDLODEOH�IRU�VSHQGLQJ�RQ�WKH�JHQHUDO
SXUSRVHV�RI�WKH�FKDULW\��LQFOXGLQJ�DPRXQWV�GHVLJQDWHG�E\�WKH�WUXVWHHV�HLWKHU�IRU�IL[HG�DVVHWV�IRU�LWV�RZQ
XVH�RU�IRU�XVH�RQ�D�SDUWLFXODU�SURMHFW�DQG�ZKLFK�DUH�WKHUHIRUH�QRW�LQFOXGHG�LQ�LWV�µIUHH�UHVHUYHV¶�DV
GLVFORVHG�LQ�WKH�WUXVWHHV¶�UHSRUW�
5HVWULFWHG�)XQGV
7KHVH�DUH�LQFRPH�IXQGV�WKDW�PXVW�EH�VSHQW�RQ�WKH�SXUSRVHV�IRU�ZKLFK�WKH�IXQGV�KDYH�EHHQ�JLYHQ�DQG
GHWDLOV�RI�WKH�IXQGV�KHOG�DQG�UHVWULFWLRQV�SURYLGHG�DUH�VKRZQ�LQ�WKH�QRWHV�WR�WKH�DFFRXQWV�
(QGRZPHQW�)XQGV
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7KHVH�DUH�UHVWULFWHG�IXQGV�WKDW�PXVW�EH�UHWDLQHG�DV�WUXVW�FDSLWDO�HLWKHU�SHUPDQHQWO\�RU�VXEMHFW�WR�D
GLVFUHWLRQDU\�SRZHU�WR�VSHQG�FDSLWDO�DV�LQFRPH��DQG�ZKHUH�WKH�XVH�RI�DQ\�LQFRPH�RU�RWKHU�EHQHILW�GHULYHG
IURP�WKH�FDSLWDO�PD\�EH�UHVWULFWHG�RU�XQUHVWULFWHG���)XOO�GHWDLOV�RI�DOO�WKHLU�UHVWULFWLRQV�DUH�VKRZQ�LQ�WKH
QRWHV�WR�WKH�DFFRXQWV�
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'DUOLQJWRQ�9LQH\DUG�&KXUFK
7UXVWHH�5HSRUW

$SULO��������0DUFK�����

5HJLVWUDWLRQ�1XPEHU����������

5HJLVWHUHG�2IILFH������3RVW�+RXVH�:\QG��'DUOLQJWRQ��'/���/3

7UXVWHHV�
&KDLUPDQ���3KLOLS�&URVE\

7UHDVXUHU���%HWKDQ\�$UPVWURQJ
6HFUHWDU\���.HLWK�0RUOH\



&RQWHQWV

3DJH�����$LPV�DQG�2EMHFWLYHV
3DJH�����5HYLHZ�RI�$FWLYLWLHV�DQG�$FKLHYHPHQWV
3DJH�����&RPPXQLW\
3DJH�����)XWXUH�3ODQV
3DJH�����2XU�)LQDQFHV
3DJH�����6WUXFWXUH��*RYHUQDQFH�DQG�0DQDJHPHQW
3DJH�����,QGHSHQGHQW�([DPLQHUV�6WDWHPHQW
3DJH������6WDWHPHQW�RI�)LQDQFLDO�$FWLYLW\
3DJH������%DODQFH�6KHHW
3DJH������$FFRXQWLQJ�3ROLF\�DQG�1RWHV�WR�WKH�$FFRXQWV
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'DUOLQJWRQ�9LQH\DUG�&KXUFK
5HSRUW�RI�WKH�WUXVWHHV�IRU�WKH�\HDU�HQGLQJ����0DUFK�����

7KH�WUXVWHHV�RI�'DUOLQJWRQ�9LQH\DUG�&KXUFK��&KDULWDEOH�,QFRUSRUDWHG�2UJDQLVDWLRQ��&,2��
SUHVHQW�WKHLU�DQQXDO�UHSRUW�DQG�LQGHSHQGHQWO\�H[DPLQHG�DFFRXQWV�IRU�WKH�\HDU�HQGHG����0DUFK
�����DQG�FRQILUP�WKH\�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�&KDULWLHV�$FW�������WKH�WUXVW�GHHG
DQG�WKH�&KDULWLHV�6253��)56������

2XU�$LPV�DQG�2EMHFWLYHV

:H�DLP��WKURXJK�'DUOLQJWRQ�9LQH\DUG�&KXUFK��WR�HTXLS�&KULVWLDQV�LQ�'DUOLQJWRQ�DQG�EH\RQG�WR
OLYH�WKHLU�OLIH�DV�WKH�%LEOH�FDOOV�XV�WR��:H�DLP�WR�WHDFK�SHRSOH�KRZ�WR�EH�ORYLQJ�DQG�JHQHURXV
QHLJKERXUV�WR�HDFK�RWKHU�DQG�RXU�WRZQ�DQG�KRZ�WR�ORYH�'DUOLQJWRQ�

7KH�REMHFWV�RI�'DUOLQJWRQ�9LQH\DUG�&KXUFK�DUH�

Ɣ 7R�DGYDQFH�WKH�&KULVWLDQ�UHOLJLRQ�IRU�WKH�SXEOLF�EHQHILW�LQ�DFFRUGDQFH�ZLWK�WKH�6WDWHPHQW
RI�)DLWK�LQ�WKH�6FKHGXOH�KHUHWR�DWWDFKHG�LQ�VXFK�SDUWV�RI�WKH�8QLWHG�.LQJGRP�DQG�WKH
ZRUOG�WKURXJK�

Ɣ 7KH�RUJDQLVDWLRQ�DQG�SURYLVLRQ�RI�&KULVWLDQ�ZRUVKLS�

Ɣ 7KH�SURYLVLRQ�RI�VXFK�IDFLOLWLHV�DQG�VHUYLFHV�DV�DUH�DSSURSULDWH�IRU�WKH�&KXUFK��WR�HQDEOH
LW�WR�IXOILO�LWV�PLVVLRQ�WR�WKH�PHPEHUV�RI�WKH�&KXUFK��YLVLWRUV�WR�WKH�&KXUFK�DQG�WKH�ORFDO
FRPPXQLW\�DQG�WKH�ZLGHU�FRPPXQLW\�

Ɣ 7KH�SURYLVLRQ�RI�IDFLOLWLHV�IRU�&KULVWLDQ�WUDLQLQJ�DQG�VHUYLFH�

Ɣ 7KH�VXSSRUW�DQG�SURYLVLRQ�RI�&KULVWLDQ�HYDQJHOLVP�DQG�RXWUHDFK�

Ɣ 7KH�SURYLVLRQ�RI�DVVLVWDQFH�WR�WKH�ZLGHU�&KULVWLDQ�FKXUFK�LQ�LWV�PLQLVWULHV�

5HYLHZ�RI�$FWLYLWLHV�DQG�$FKLHYHPHQWV

7KH�RUJDQLVDWLRQ�RI�&KULVWLDQ�ZRUVKLS

)URP�0DUFK������JRYHUQPHQW�UHVWULFWLRQV�ZHUH�SXW�LQ�SODFH�GXH�WR�WKH�&RYLG����SDQGHPLF��3KLO
DQG�/LVD��OHDGHUV�RI�'DUOLQJWRQ�9LQH\DUG��OHG�WKH�&KXUFK�LQWR�DQ�RQOLQH�SODFH�RI�ZRUVKLS�DV�WKH
%DOOURRP�ZKHUH�'DUOLQJWRQ�9LQH\DUG�PHHWV�IRU�FRUSRUDWH�ZRUVKLS�ZDV�FORVHG�WR�WKH�SXEOLF�DQG
ZH�ZHUH�JLYHQ�D�VWD\�DW�KRPH�RUGHU�
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�



7KURXJKRXW�0DUFK����������WK�$XJXVW�������'DUOLQJWRQ�9LQH\DUG�XWLOLVHG�³&KXUFK�2QOLQH´��DQ
RQOLQH�SODWIRUP�ZKLFK�DOORZHG�6XQGD\�ZRUVKLS�WR�FRQWLQXH�LQ�DQ�RQOLQH�VSDFH��7KH�SODWIRUP�DOVR
DOORZHG�IRU�OLYH�SUD\HU��LQWHUDFWLRQ�DQG�FRPPHQWV

7KH�&KXUFK�ZDV�HQYLVLRQHG�DQG�OHG�LQWR�DQ�RQOLQH�SHUVSHFWLYH�

3KLO�DQG�/LVD�UHLPDJLQHG�SK\VLFDO�DQG�LQ�SHUVRQ�FKXUFK�LQWR�WKH�RQOLQH�FRQWH[W��PDNLQJ�FHUWDLQ
WR�FDWHU�IRU�SDVWRUDO�FDUH��SUD\HU��VPDOO�JURXSV�DQG�FRPPXQLW\�DV�ZHOO�DV�FRQWLQXLQJ�WKH�RSHQ
DQG�ZHOFRPLQJ�QDWXUH�RI�WKH�&KXUFK�

'XULQJ�WKLV�WLPH���VPDOO�JURXSV�FRQWLQXHG�WR�PHHW�RQOLQH�ZHHNO\��WR�ZRUVKLS��SUD\��IHOORZVKLS�
WDNH�FRPPXQLRQ�DQG�VWXG\�WKH�%LEOH�WRJHWKHU��7UDLQLQJ�IRU�RQOLQH�WRROV�ZDV�JLYHQ��6PDOO�JURXSV
ZHUH�DWWHQGHG�E\�SHRSOH�RXWVLGH�RI�WKH�'DUOLQJWRQ�DUHD�DV�ZHOO�DV�UHJXODU�PHPEHUV�RI�WKH
&KXUFK��ORRNLQJ�IRU�IHOORZVKLS�

3UD\HU�PHHWLQJV�FRQWLQXHG�RQFH�D�ZHHN�RQOLQH�XVLQJ�]RRP�

2Q�6XQGD\���WK�$XJXVW�ZH�KHOG�D�EDSWLVPDO�VHUYLFH�RQ�WKH�EHDFK��EDSWLVLQJ����SHRSOH�DV�D�OLIH
HYHQW�

$V�UHVWULFWLRQV�ZHUH�OLIWHG��WKH�&KXUFK�PHW�WR�ZRUVKLS�LQ�WKH�%DOOURRP�RI�WKH�'DUOLQJWRQ�0HUFXUH
.LQJV�+HDG�+RWHO�IURP���WK�6HSWHPEHU�WR��VW�1RYHPEHU�ZLWK�D�KRWHO�UHVWULFWLRQ�RI����SHUVRQV
DOORZHG�LQ�WKH�VSDFH�DW�RQH�WLPH���1R�VXQJ�ZRUVKLS�ZDV�DOORZHG�DW�WKLV�WLPH�DVLGH�IURP�WKH
PXVLFLDQV�

)URP�WKH��WK�1RYHPEHU�ZH�PRYHG�WR�OLYHVWUHDP�IURP�WKH�WRS�IORRU�RI�RXU�FXUUHQW�EXLOGLQJ�
³9LQH\DUG�&DIp´��XVLQJ�RQO\�D�VNHOHWRQ�WHFKQLFDO�FUHZ��/LYH�VWUHDPLQJ�RQ�WKH�&KXUFK�2QOLQH
SODWIRUP�PHDQW�WKDW�SHRSOH�IURP�WKH�8QLWHG�$UDE�(PLUDWHV��1HZ�=HDODQG��6RXWK�$IULFD�DQG
RWKHU�SDUWV�RI�WKH�8.�DQG�,UHODQG�FRXOG�ZRUVKLS�WRJHWKHU�

2Q�WKH���WK�'HFHPEHU�ZH�PHW�DJDLQ�LQ�WKH�%DOOURRP�ZLWK�UHVWULFWLRQV�RI�QXPEHUV�DQG�D�EDQ�RQ
VLQJLQJ�LQ�SODFH��,Q�RUGHU�WR�IDFLOLWDWH�WKH�ZKROH�&KXUFK�WR�VHH�RQH�DQRWKHU�ZH�HQJLQHHUHG�D
YLGHR�IRU�DOO�WKH�SHRSOH�RI�WKH�&KXUFK�WR�DGG�WKHLU�YRLFH�DQG�IDFH�LQGLYLGXDOO\�WR�WKH�&KULVWPDV
VWRU\�YLGHR��ZKLFK�ZDV�SOD\HG�DW�WKH�VHUYLFH�WR�JLYH�D�IHHOLQJ�RI�RQHQHVV�ZLWK�WKH�&KXUFK�

)URP�WKHQ�XQWLO�0DUFK�������'DUOLQJWRQ�9LQH\DUG�FRQWLQXHG�WR�OLYH�VWUHDP�&KXUFK�ZRUVKLS
VHUYLFHV�IURP�WKH�9LQH\DUG�&DIp��ZLWK�D�VNHOHWRQ�WHFKQLFDO�FUHZ��XVLQJ�WKH�&KXUFK�2QOLQH
SODWIRUP�

'XULQJ�WKLV�WLPH��IURP�$SULO������WR�0DUFK�������ZH�XWLOLVHG�RQOLQH�SODWIRUPV�WR�IDFLOLWDWH
JRYHUQDQFH�PHHWLQJV��IURP�WKH�ZLGHU�8.�PRYHPHQW��WUXVWHHV�DQG�FRDFKHV���:H�KHOG�PDUULDJH
FRXUVHV��UHFRUGHG�D�YLGHR�VHJPHQW�IRU�RXU�QDWLRQDO�OHDGHUV�JDWKHULQJ�LQ�RXU�UHFRUGLQJ�VWXGLR�
KHOG�EL�PRQWKO\�RQOLQH�TXL]]HV�DQG�RWKHU�RQOLQH�WUDLQLQJ�FRXUVHV�
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,Q�-DQXDU\������ZH�EHJDQ�RXU�GLVFLSOHVKLS�\HDU��LQFOXGLQJ�WUDLQLQJ�IURP�WKH�9LQH\DUG�RQOLQH
WUDLQLQJ�SODWIRUP�

&RPPXQLW\

)ROORZLQJ�D�VHDUFK�IRU�D�EXLOGLQJ�IURP�ZKLFK�WR�RSHUDWH�'DUOLQJWRQ�9LQH\DUG��ZH�WRRN�RQ�WKH�UHQW
RI����3RVW�+RXVH�:\QG��'DUOLQJWRQ�LQ�2FWREHU������

7KH�EXLOGLQJ��ZKLFK�KDG�EHHQ�D�FDIH��ZRXOG�EHFRPH�9LQH\DUG�&DIp��D�FRPPHUFLDO�RSHUDWLRQ�
DIWHU�FRQVLGHUDEOH�UHQRYDWLRQ�

7KH�&DIp�EXLOGLQJ�EHFDPH�D�SODFH�ZKHUH�SHRSOH�HVFDSLQJ�DGGLFWLRQ�FRXOG�DVVLVW�LQ�UHQRYDWLRQ�
XQGHU�VWULFW�JRYHUQPHQW�JXLGHOLQHV��WKHUHIRUH�UHVLVWLQJ�WKH�XUJH�WR�UHODSVH��ZRUNLQJ�WR�UHQRYDWH
DORQJVLGH�RWKHU�'DUOLQJWRQ�9LQH\DUG�PHPEHUV�DQG�WUDGHV�

7KH�EXLOGLQJ�ZDV�XVHG�LQ�'HFHPEHU������WR�IDFLOLWDWH�WKH�&KXUFK�PDNLQJ�D�JLIW�WR�ORFDO�VRFLDO
VHUYLFHV��7KLV�WRRN�WKH�IRUP�RI�JLIWV�WR�SHRSOH�OHDYLQJ�FDUH�

2WKHU�PRQHWDU\�JLIWV�ZHUH�JLYHQ�WKURXJK�JHQHURVLW\�WR�WKH�FRPPXQLW\��LQFOXGLQJ�D������JLIW�WR�D
IDPLO\�ZKRVH�KRPH�ZDV�ORVW�LQ�D�ILUH��DQG�RWKHU�DFWV�RI�JHQHURVLW\�

%DE\�EDVLFV�ZDV�VWDUWHG�IURP�WKH�EXLOGLQJ�WR�UHDFK�IDPLOLHV�VWUXJJOLQJ�ZLWK�QHZ�EDELHV�LQ�WKH
'DUOLQJWRQ�DUHD�DQG�EH\RQG��5HIHUUDOV�DUH�UHFHLYHG�IURP�PLGZLYHV��WKH�0DWHUQLW\�9RLFHV
3DUWQHUVKLS�DQG�RWKHU�VRFLDO�FDUH�RIILFHUV�ZLWK�FOLHQWV�DW�ULVN�RI�KRPHOHVVQHVV�RU�OHDYLQJ�FDUH�
3HRSOH�LQ�UHIXJHV�DQG�UHIXJHHV�ZHUH�DEOH�WR�UHTXHVW�0RVHV�EDVNHWV�SDFNHG�ZLWK�LWHPV�RI
HTXLSPHQW�IRU�EDELHV�IRU�IDPLOLHV�ZKR�ZHUH�VWUXJJOLQJ�

&$3��&KULVWLDQ�$JDLQVW�3RYHUW\��/LIH�6NLOOV�ZDV�ODXQFKHG�DLPLQJ�WR�FUHDWH�D�FRPPXQLW\�LQ�D
FRKRUW�RI�SHUVRQV�ZKR�QHHG�H[WUD�KHOS�LQ�XQGHUVWDQGLQJ�ILQDQFH��EXGJHWLQJ�DQG�JHQHUDO�OLYLQJ
SULQFLSOHV��7KH�FRXUVH�DOVR�DLPV�WR�DVVLVW�WKH�XQGHUVWDQGLQJ�RI�GD\�WR�GD\�OLYLQJ�LQ�RUGHU�WR
UHGXFH�WKH�ULVN�RI�IDPLO\�GHEW�

)XWXUH�3ODQV

7KH�&DIp�ODXQFK�GDWH�ZLOO�EH�0D\���WK������ZKHQ�UHVWULFWLRQV�DUH�OLIWHG�IRU�LQGRRU�KRVSLWDOLW\��,W
ZLOO�EH�D�SODFH�WR�FRPH�DQG�FRPEDW�VRFLDO�LVRODWLRQ�DQG�ORQHOLQHVV��,W�LV�SODQQHG�WR�KDYH�D�JRRG
SULFH�SRLQW�WR�EH�DIIRUGDEOH�DQG�DWWUDFWLYH�WR�HYHU\RQH�

,W�ZLOO�EH�D�VRFLDO�DQG�LQFOXVLYH�SODFH�ZLWK�QR�SUHMXGLFH�

7KH�&DIp�ZLOO�RSHUDWH�FRPPHUFLDOO\�WR�EHFRPH�D�VHOI�VXSSRUWLQJ�EXVLQHVV�WR�ZKLFK�ZH�ZLOO
VXSSO\�YROXQWHHUV�ZLWK�D�OLVWHQLQJ�HDU�DQG�D�GHVLUH�WR�VHUYH�SHRSOH�ZHOO�

'DUOLQJWRQ�9LQH\DUG�&KXUFK�_�ZZZ�GDUOLQJWRQYLQH\DUG�FKXUFK�_�������������
�



7KH�&KXUFK�RIILFH�ZLOO�EH�KRXVHG�LQ�WKH�EXLOGLQJ�RQ�WKH�ILUVW�IORRU�ZKLOH�WKH�WRS�IORRU�ZLOO�DOVR
RSHUDWH�DV�D�SUD\HU�DQG�ZRUVKLS�SDVWRUDO�VSDFH�DQG�D�UHFRUGLQJ�VWXGLR��7KLV�IORRU�ZLOO�DOVR�EH
DEOH�WR�KRXVH�EDE\�EDVLFV�DQG�LW�LV�WKRXJKW�WKDW�WKH�UHIHUUDOV�ZLOO�EHJLQ�WR�GRXEOH�RU�WUHEOH�DV�ZH
PDNH�PRUH�UHODWLRQVKLSV�ZLWK�UHIHUUHUV�LQ�WKH�WRZQ�

2XU�)LQDQFHV

7KH�ILQDQFLDO�VWDWHPHQWV�VKRZ�QHW�LQFRPLQJ�UHVRXUFHV�IRU�WKH�\HDU�RQ�&KXUFK�DFWLYLWLHV�RI
���������7KH�PDLQ�VRXUFH�RI�LQFRPH�IRU�WKH�&KXUFK�LV�SHRSOH¶V�UHJXODU�JLYLQJ�ZKR�DWWHQG�WKH
&KXUFK��,Q�WKLV�DFFRXQWLQJ�SHULRG�WKH�FKXUFK�UHFHLYHG�WZR�JUDQWV�IURP�WKH�&LQQDPRQ�1HWZRUN
ERWK�IRU���������2QH�JUDQW�ZDV�IRU�%DE\�%DVLFV�DQG�WKH�RWKHU�WRZDUGV�&KULVWLDQV�$JDLQVW
3RYHUW\��&$3��/LIH�6NLOOV�WUDLQLQJ���7KH�WUXVWHHV�DUH�FRQWLQXLQJ�WKHLU�VWUDWHJ\�RI�HQVXULQJ�DOO�QHW
LQFRPLQJ�UHVRXUFHV�DUH�LQYHVWHG�LQ�DGYDQFLQJ�WKH�&KULVWLDQ�IDLWK�

7KURXJK�WKH�SDQGHPLF��WKH�&KXUFK�ILQDQFHV�KDYH�VWHDGLO\�LQFUHDVHG�DV�WKH�&KXUFK�KDV�JURZQ
QXPHULFDOO\�

0DMRU�SURMHFWV�WKLV�\HDU�KDYH�LQFOXGHG�WKH�FRVWV�RI�UHQRYDWLQJ����3RVW�+RXVH�:\QG�ZKLFK�FRVW
�������DQG�D�IXUWKHU��������WR�HTXLS�WKH�FDIp�

5HVHUYHV�DQG�)LQDQFLDO�+HDOWK

$V�SDUW�RI�WKH�HIIHFWLYH�VWHZDUGVKLS�RI�RXU�ILQDQFHV��WKH�WUXVWHHV�UHJXODUO\�PHHW�WR�UHYLHZ
ILQDQFHV�DQG�EXGJHWV�ZLWK�D�PRQWKO\�FDVK�IORZ�DQDO\VLV�

$OWKRXJK�WKH�WUXVWHHV�GR�QRW�ZLVK�WR�VHH�D�EXLOG�XS�RI�UHVHUYHV�DV�ZH�ZDQW�DOO�RXU�PRQH\�WR
IXUWKHU�WKH�&KULVLWDQ�IDLWK�DQG�WR�VHH�SHRSOH¶V�OLYHV�WUDQVIRUPHG��ZH�UHFRJQLVH�WKH�QHHG�WR�KDYH
VRPH�IUHH�UHVHUYHV�DYDLODEOH�WR�DVVLVW�ZLWK�FDVK�IORZ�SXUSRVHV�

7R�WKLV�HQG�ZH�DLP�WR�KDYH�IUHH�UHVHUYHV�RI�DSSUR[LPDWHO\���PRQWKV�H[SHQGLWXUH�DYDLODEOH
VKRXOG�LW�EH�QHHGHG���%DVHG�XSRQ�WKH�ODVW�IHZ�PRQWKV�DFWLYLW\�WKDW�DPRXQW�ZRXOG�EH
DSSUR[LPDWHO\����������WKH�OHYHO�RI�IUHH�UHVHUYHV�LV�FXUUHQWO\��������EXW�RQFH�WKH�OHYHO�LV
UHDFKHG��WKH�WUXVWHHV�ZLVK�IRU�DQ\�H[FHVV�WR�EH�XVHG�LQ�WKH�ZRUN�RI�H[WHQGLQJ�WKH�&KULVWLDQ�IDLWK�

6WUXFWXUH��*RYHUQDQFH�$QG�0DQDJHPHQW

7KH�WUXVWHHV�ZKR�JRYHUQ�WKH�FKDULW\�DUH�UHVSRQVLEOH�IRU�WKH�RYHUDOO�PDQDJHPHQW�DQG�FRQWURO�RI
'DUOLQJWRQ�9LQH\DUG�&KXUFK�DQG�PHHW�DSSUR[LPDWHO\�HYHU\�IRXU�ZHHNV�

7KH�ZRUN�RI�LPSOHPHQWLQJ�WKHLU�SROLFLHV�LV�FDUULHG�RXW�E\�WKH�6HQLRU�/HDGHUVKLS�WHDP�RI�WKH
&KXUFK��7KH�6HQLRU�/HDGHUVKLS�WHDP�PHHWV�RQ�D�PRQWKO\�EDVLV�WR�HQVXUH�WKH�GLUHFWLRQ�RI
RSHUDWLRQV�

'DUOLQJWRQ�9LQH\DUG�&KXUFK�_�ZZZ�GDUOLQJWRQYLQH\DUG�FKXUFK�_�������������
�



$OO�WUXVWHHV�JLYH�WKHLU�WLPH�IUHHO\�DQG�QR�UHPXQHUDWLRQ�RU�H[SHQVHV�ZHUH�SDLG�LQ�WKH�\HDU��3KLOLS
&URVE\��&KDLUPDQ�RI�7UXVWHHV�LV�SDLG�SDUW�WLPH�IRU�KLV�SRVLWLRQ�RQ�WKH�6HQLRU�/HDGHUVKLS�WHDP�

'DUOLQJWRQ�9LQH\DUG�&KXUFK�7UXVWHHV�DQG�/HDGHUVKLS

7UXVWHH�1DPH %RDUG�RI�7UXVWHHV

3KLOLS�&URVE\ )URP�)HEUXDU\����RQJRLQJ

%HWKDQ\�$UPVWURQJ )URP�)HEUXDU\����RQJRLQJ

.HLWK�0RUOH\ IURP�'HFHPEHU����RQJRLQJ

6HQLRU�/HDGHUVKLS�7HDP

/LVD�&URVE\
3KLOLS�&URVE\

'DUOLQJWRQ�9LQH\DUG�&KXUFK�_�ZZZ�GDUOLQJWRQYLQH\DUG�FKXUFK�_�������������
�



3URIHVVLRQDO�$GYLVHUV

$FFRXQWDQW�DQG�,QGHSHQGHQW�([DPLQHU

0DUW\Q�%XUW
$GYHQWXV�$FFRXQWLQJ�6ROXWLRQV
$VKE\�$FUHV
&KDSHO�/DQH
$VKE\�FXP�)HQE\
*ULPVE\
'1����47

&RQWDFW�1R��������������

'DUOLQJWRQ�9LQH\DUG�&KXUFK�_�ZZZ�GDUOLQJWRQYLQH\DUG�FKXUFK�_�������������
�



 

DGYHQWXVDFFRXQWLQJ#EWLQWHUQHW�FRP�����������������������������ZZZ�DGYHQWXVDFFRXQWLQJ�ZL[VLWH�FRP�ZHEVLWH 

 

 

 

 

 

 

 

 

25 January 2022 
 

,QGHSHQGHQW��([DPLQHU¶V�UHSRUW�WR�WKH�7UXVWHHV� 
of Darlington Vineyard Church  

          
I report on the accounts for the period ended 31 March 2021 which are set out on the 
pages following. 
 
Respective responsibilities of the Trustees and Independent Examiner 
 
The FKXUFK¶V� WUXVWHHV� DUH� UHVSRQVLEOH� IRU� WKH� SUHSDUDWLRQ� RI� WKH� DFFRXQWV�� � 7KH�
church¶V� WUXVWHHV�FRQVLGHU� WKDW�DQ�DXGLW� LV not required for this year under section 
144(2) of the Charities Act 2011 (the 2011 Act) and that an independent examination 
is needed.   
 
It is my responsibility to 
 

- Examine the accounts under section 145 of the 2011 Act; 
- Follow the procedures laid down in the General Directions given by the Charity 

Commissioners section 145(5)(b) of the 2011 Act; and 
- State whether particular matters have come to my attention. 
 

%DVLV�RI�,QGHSHQGHQW�([DPLQHU¶V�6WDWHPHQW 
 
My examination was carried out in accordance with the General Directions given by 
the Charity Commission.  An examination includes a review of the accounting records 
kept by the charity and a comparison of the accounts presented with those records.  
It also includes consideration of any unusual items or disclosures in the accounts, and 
seeking explanations from the trustees concerning any such matters.  The procedures 
undertaken do not provide all the evidence that would be required in an audit, and 
consequently no opinion is given as to whether the accounts SUHVHQW�D�µWUXH�DQG�IDLU�
YLHZ¶�DQG�WKH�UHSRUW�LV�OLPLWHG�WR�WKRVH�PDWWHUV�VHW�RXW�LQ�WKH�VWDWHPHQW�EHORZ���   
   
 
 
 

  

adventus accounting solutions  
Supporting Charitable Organisations 
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DGYHQWXVDFFRXQWLQJ#EWLQWHUQHW�FRP�����������������������������ZZZ�DGYHQWXVDFFRXQWLQJ�ZL[VLWH�FRP�ZHEVLWH 

 

,QGHSHQGHQW�([DPLQHU¶V�VWDWHPHQW 
 
In connection with my examination, no matter has come to my attention: 
 
(1) which gives me reasonable cause to believe that in any material respect the 

requirements 
- to keep accounting records in accordance with section 130 of the 2011 Act; or 
- to prepare accounts which accord with these accounting records have not been 
met; or  

(2) to which, in my opinion, attention should be drawn in order to enable a proper 
understanding of the accounts to be reached. 

 
 

Yours sincerely  

    
Martyn Burt  

B.Sc.(Hons), ACMA, CGMA 

adventus accounting solutions  
Ashby Acres 
Chapel Lane 
Ashby-cum-Fenby 
Grimsby 
DN37 0QT 
 
e-mail: martyn.burt@btinternet.com  or adventusaccounting@btinternet.com  

Telephone: 07523 6229679 
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dŽƚĂů�&ƵŶĚƐ dŽƚĂů�&ƵŶĚƐ
hŶƌĞƐƚƌŝĐƚĞĚ ZĞƐƚƌŝĐƚĞĚ zĞĂƌ��ŶĚŝŶŐ WĞƌŝŽĚ�ƚŽ�

&ƵŶĚƐ &ƵŶĚƐ ϯϭͬϬϯͬϮϬϮϭ ϯϭͬϬϯͬϮϬϮϬ
EŽƚĞ ά ά ά ά

/ŶĐŽŵĞ�ĂŶĚ�ĞŶĚŽǁŵĞŶƚƐ
sŽůƵŶƚĂƌǇ�ŝŶĐŽŵĞ Ϯ ϲϯ͕ϳϬϱ ϰ͕ϬϬϬ ϲϳ͕ϳϬϱ ϰϯ͕ϲϭϬ
�ĐƚŝǀŝƚŝĞƐ�ĨŽƌ�ŐĞŶĞƌĂƚŝŶŐ�ĨƵŶĚƐ Ͳ����������������� Ͳ����������������� Ͳ��������������������� Ͳ����������������
/ŶǀĞƐƚŵĞŶƚ�ŝŶĐŽŵĞ ϯ Ͳ����������������� Ͳ����������������� Ͳ��������������������� Ͳ����������������

� �
dŽƚĂů�ŝŶĐŽŵĞ� ϲϯ͕ϳϬϱ ϰ͕ϬϬϬ ϲϳ͕ϳϬϱ ϰϯ͕ϲϭϬ

�ǆƉĞŶĚŝƚƵƌĞ
�ŚĂƌŝƚĂďůĞ�ĂĐƚŝǀŝƚŝĞƐ ϰ ϲϰ͕ϬϮϵ ϭ͕Ϯϴϭ ϲϱ͕ϯϭϬ ϯϰ͕ϱϰϲ
� �
dŽƚĂů�ĞǆƉĞŶĚŝƚƵƌĞ ϲϰ͕ϬϮϵ ϭ͕Ϯϴϭ ϲϱ͕ϯϭϬ ϯϰ͕ϱϰϲ

EĞƚ�ŝŶĐŽŵĞͬ;ĞǆƉĞŶĚŝƚƵƌĞͿ ;ϯϮϰͿ Ϯ͕ϳϭϵ Ϯ͕ϯϵϱ ϵ͕Ϭϲϰ

dƌĂŶƐĨĞƌƐ�ďĞƚǁĞĞŶ�ĨƵŶĚƐ Ͳ����������������� Ͳ����������������� Ͳ��������������������� Ͳ����������������

;ϯϮϰͿ Ϯ͕ϳϭϵ Ϯ͕ϯϵϱ ϵ͕Ϭϲϰ

EĞƚ�ŵŽǀĞŵĞŶƚ�ŝŶ�ĨƵŶĚƐ ;ϯϮϰͿ Ϯ͕ϳϭϵ Ϯ͕ϯϵϱ ϵ͕Ϭϲϰ

ZĞĐŽŶĐŝůŝĂƚŝŽŶ�ŽĨ�ĨƵŶĚƐ͗
dŽƚĂů�ĨƵŶĚƐ�ďƌŽƵŐŚƚ�ĨŽƌǁĂƌĚ ϵ͕Ϭϲϰ Ͳ����������������� ϵ͕Ϭϲϰ Ͳ����������������

dŽƚĂů�ĨƵŶĚƐ�ĐĂƌƌŝĞĚ�ĨŽƌǁĂƌĚ ϴ͕ϳϰϬ Ϯ͕ϳϭϵ ϭϭ͕ϰϱϵ ϵ͕Ϭϲϰ

dŚĞ�ƐƚĂƚĞŵĞŶƚ�ŽĨ�ĨŝŶĂŶĐŝĂů�ĂĐƚŝǀŝƚŝĞƐ�ŝŶĐůƵĚĞƐ�Ăůů�ŐĂŝŶƐ�ĂŶĚ�ůŽƐƐĞƐ�ƌĞĐŽŐŶŝƐĞĚ�ŝŶ�ƚŚĞ�ǇĞĂƌ͘

�ůů�ŝŶĐŽŵĞ�ĂŶĚ�ĞǆƉĞŶĚŝƚƵƌĞ�ĚĞƌŝǀĞ�ĨƌŽŵ�ĐŽŶƚŝŶƵŝŶŐ�ŽƉĞƌĂƚŝŽŶƐ͘
�
dŚĞ�ŶŽƚĞƐ�ŽŶ�ƉĂŐĞ�ϭϭ�ƚŽ�ϭϲ�ĨŽƌŵ�ƉĂƌƚ�ŽĨ�ƚŚĞƐĞ�ĂĐĐŽƵŶƚƐ͘

��Z>/E'dKE�s/E�z�Z���,hZ�,

^d�d�D�Ed�K&�&/E�E�/�>���d/s/d/�^

z��Z��E����ϯϭ�D�Z�,�ϮϬϮϭ

�
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Fixed assets
Tangible assets

Current Assets
Debtors
Cash at bank and in hand

Creditors: Amounts falling
due within one year

Net current assets / (tiabilities)

Net assets

Funds
Unrestricted Funds

General funds
Designated funds

DARLINGTON VINEYARD CHURCH

BATANCE SHEET

AS AT 31 MARCH 2021

Note

Unrestricted
Funds

g

6 1,031

855
7,253 2,7L9 9,972

Restricted
Funds

f

Total Funds
Year Ending
37/O3/202L

s

Totql Funds
Period to

juai/2020
f

1,031

85s7 847
8,717

8,108 2,719 LO,827

(400)

9,564

(soo)

Restricted Funds

Total funds

Iname]

The notes on page 11 to 16 form part of these accounts.

(4oo)

-7,749 2,7L9 70,427 9,464

8,740 2,719 11,459 9,064

8,744 8,740 9,064

8,744 8,740

2,71.9

9,064

2,7L5

talfi 8,7110 2,7L9 LL,459 9,064

Ina rne]

8

rc/71

The financial statements were approved by the trustees "^ iA ft ft*.and were signed on its behalf by:

10

I
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dŽƚĂů�&ƵŶĚƐ dŽƚĂů�&ƵŶĚƐ
Ϯ sŽůƵŶƚĂƌǇ�ŝŶĐŽŵĞ hŶƌĞƐƚƌŝĐƚĞĚ ZĞƐƚƌŝĐƚĞĚ zĞĂƌ��ŶĚŝŶŐ WĞƌŝŽĚ�ƚŽ�

&ƵŶĚƐ &ƵŶĚƐ ϯϭͬϬϯͬϮϬϮϭ ϯϭͬϬϯͬϮϬϮϬ
ά ά ά ά

ϰϭ͕ϳϬϱ�������� Ͳ�������������� ϰϭ͕ϳϬϱ�������� Ϯϭ͕ϰϵϳ�������
ϭϬ͕ϱϬϳ�������� Ͳ�������������� ϭϬ͕ϱϬϳ�������� ϭϰ͕ϱϭϯ�������
ϭϬ͕ϭϵϬ�������� Ͳ�������������� ϭϬ͕ϭϵϬ�������� ϰ͕ϴϰϰ���������

'ŝĨƚƐ�ŝŶ�<ŝŶĚ� Ͳ�������������� Ͳ�������������� Ͳ�������������� ϭ͕ϬϬϬ���������
Ͳ�������������� Ͳ�������������� Ͳ�������������� ϭ͕ϱϲϱ���������
Ͳ�������������� Ͳ�������������� Ͳ�������������� ϴϰ���������������

ϭ͕ϯϬϯ���������� Ͳ�������������� ϭ͕ϯϬϯ���������� ϭϬϳ�������������
'ƌĂŶƚƐ ϰ͕ϬϬϬ���������� ϰ͕ϬϬϬ���������� Ͳ��������������

ϲϯ͕ϳϬϱ ϰ͕ϬϬϬ ϲϳ͕ϳϬϱ ϰϯ͕ϲϭϬ

dŽƚĂů�&ƵŶĚƐ dŽƚĂů�&ƵŶĚƐ
ϯ /ŶǀĞƐƚŵĞŶƚ�ŝŶĐŽŵĞ hŶƌĞƐƚƌŝĐƚĞĚ ZĞƐƚƌŝĐƚĞĚ zĞĂƌ��ŶĚŝŶŐ WĞƌŝŽĚ�ƚŽ�

&ƵŶĚƐ &ƵŶĚƐ ϯϭͬϬϯͬϮϬϮϭ ϯϭͬϬϯͬϮϬϮϬ
ά ά ά ά

/ŶĐŽŵĞ�ĨƌŽŵ�ďĂŶŬ�ŝŶƚĞƌĞƐƚ� Ͳ����������������� Ͳ����������������� Ͳ����������������� Ͳ����������������
Ͳ�����������������

Ͳ����������������� Ͳ����������������� Ͳ����������������� Ͳ����������������

^ƵŶĚĂǇ�KĨĨĞƌŝŶŐƐ
ZĞǀ�tĞůů�/ŶĐŽŵĞ
DŝƐĐ�/ŶĐŽŵĞ�Ͳ�ZĞĨƵŶĚƐ

'ŝĨƚ��ŝĚ

��Z>/E'dKE�s/E�z�Z���,hZ�,

EKd�^�dK�d,�����KhEd^

z��Z��E����ϯϭ�D�Z�,�ϮϬϮϭ

ZĞŐƵůĂƌ��ŽŶĂƚŝŽŶƐ
KŶĞ�ŽĨĨ�'ŝĨƚƐ

��
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��Z>/E'dKE�s/E�z�Z���,hZ�,

EKd�^�dK�d,�����KhEd^

z��Z��E����ϯϭ�D�Z�,�ϮϬϮϭ

dŽƚĂů�&ƵŶĚƐ dŽƚĂů�&ƵŶĚƐ
ϰ �ŚĂƌŝƚĂďůĞ�ĂĐƚŝǀŝƚŝĞƐ hŶƌĞƐƚƌŝĐƚĞĚ ZĞƐƚƌŝĐƚĞĚ zĞĂƌ��ŶĚŝŶŐ WĞƌŝŽĚ�ƚŽ�

&ƵŶĚƐ &ƵŶĚƐ ϯϭͬϬϯͬϮϬϮϭ ϯϭͬϬϯͬϮϬϮϬ
ά ά ά ά

�ŚĂƌŝƚĂďůĞ�ŐŝǀŝŶŐ
�ǁĂǇ�'ŝǀŝŶŐ�Ͳ�KǀĞƌƐĞĂƐ��ŽŵƉĂƐƐŝŽŶ Ϯ͕ϱϭϵ���������� Ͳ�������������� Ϯ͕ϱϭϵ���������� ϮϳϬ
�ǁĂǇ�'ŝǀŝŶŐ�Ͳ�>ŽĐĂů��ŽŵƉĂƐƐŝŽŶ ϰϭϮ������������� Ͳ�������������� ϰϭϮ������������� ϴϬ
DŽŶĞǇ�'ŝǀĞŶ��ǁĂǇ Ϯ͕ϭϵϳ���������� Ͳ�������������� Ϯ͕ϭϵϳ���������� ϴϳϭ

�ŚƵƌĐŚ�^ĞƌǀŝĐĞƐ�ĂŶĚ�WĂƐƚŽƌĂů�^ƵƉƉŽƌƚ
^ƵŶĚĂǇ�ZĞŶƚ ϭ͕ϯϯϮ���������� Ͳ�������������� ϭ͕ϯϯϮ���������� ϲ͕ϱϳϱ
^ƵŶĚĂǇ�^Ğƚ�hƉ ϲϴϬ������������� Ͳ�������������� ϲϴϬ������������� ϯ͕ϵϲϬ
^ƵŶĚĂǇ�ZĞĨƌĞƐŚŵĞŶƚƐ ϯϳ���������������� Ͳ�������������� ϯϳ���������������� ϰϬϱ
W��<ŝƚ ϳ͕ϰϭϭ���������� Ͳ�������������� ϳ͕ϰϭϭ���������� ϯ͕ϭϮϮ
^ŵĂůů�'ƌŽƵƉͬWƌĂǇĞƌ�^ŶĂĐŬƐ ϯϱϭ������������� Ͳ�������������� ϯϱϭ������������� ϱϵϯ
WĂƐƚŽƌĂů�^ƵƉƉŽƌƚ Ϯϯϯ������������� Ͳ�������������� Ϯϯϯ������������� ϰϭϮ
ZĞǀ�tĞůů�ZŽŽŵ�,ŝƌĞ�ĂŶĚ��ŽƐƚƐ ϭϵϯ������������� Ͳ�������������� ϭϵϯ������������� ϴϴϮ
�ŽŶŶĞĐƚ��ǀĞŶƚ�ZŽŽŵ�ZĞŶƚĂů�ĂŶĚ�&ŽŽĚ Ͳ�������������� Ͳ�������������� Ͳ�������������� ϵϴ
EĞǁĐŽŵĞƌƐ�tĞůĐŽŵĞ�DĞĂů Ͳ�������������� Ͳ�������������� Ͳ�������������� ϯϭ
'ĂƚŚĞƌŝŶŐ��ǀĞŶƚ ϯϳϬ������������� Ͳ�������������� ϯϳϬ������������� ϭ͕ϱϵϮ
,ŽƐƉŝƚĂůŝƚǇ Ͳ�������������� Ͳ�������������� Ͳ�������������� ϰϮ

�ŵƉůŽǇŵĞŶƚ�ĂŶĚ�WĞƌƐŽŶŶĞů��ŽƐƚƐ
^ĂůĂƌŝĞƐ ϭϵ͕ϵϱϲ�������� Ͳ�������������� ϭϵ͕ϵϱϲ�������� ϯ͕ϲϮϯ
�ĐĐŽŵŽĚĂƚŝŽŶ ϭϲϮ������������� Ͳ�������������� ϭϲϮ������������� ϭ͕Ϭϭϲ
dƌĂŶƐƉŽƌƚ�>ŽĐĂů Ϯϲϭ������������� Ͳ�������������� Ϯϲϭ������������� ϱϮϳ
dƌĂŶƐƉŽƌƚ�/ŶƚĞƌŶĂƚŝŽŶĂů Ͳ�������������� Ͳ�������������� Ͳ�������������� ϯϭϭ

dƌĂŝŶŝŶŐ��ŽƐƚƐ
�ŽŶĨĞƌĞŶĐĞƐ Ͳ�������������� Ͳ�������������� Ͳ�������������� ϭ͕ϱϭϵ
^ƚĂĨĨ��ĞǀĞůŽƉŵĞŶƚ ϭ͕ϲϵϲ���������� Ͳ�������������� ϭ͕ϲϵϲ���������� ϭ͕ϯϮϮ
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��Z>/E'dKE�s/E�z�Z���,hZ�,

EKd�^�dK�d,�����KhEd^

z��Z��E����ϯϭ�D�Z�,�ϮϬϮϭ

�ŚĂƌŝƚĂďůĞ��ĐƚŝǀŝƚŝĞƐ�;ĐŽŶƚŝŶƵĞĚͿ dŽƚĂů�&ƵŶĚƐ dŽƚĂů�&ƵŶĚƐ
hŶƌĞƐƚƌŝĐƚĞĚ ZĞƐƚƌŝĐƚĞĚ zĞĂƌ��ŶĚŝŶŐ WĞƌŝŽĚ�ƚŽ�

&ƵŶĚƐ &ƵŶĚƐ ϯϭͬϬϯͬϮϬϮϭ ϯϭͬϬϯͬϮϬϮϬ
ά ά ά ά

DĂƌŬĞƚŝŶŐ͕��ĚŵŝŶŝƐƚƌĂƚŝŽŶ�ĂŶĚ�'ŽǀĞƌŶĂŶĐĞ
�ĞǀĞůŽƉŵĞŶƚ�ŽĨ�WŽƐƚ�,ŽƵƐĞ�tǇŶĚ

ZĞŶƚ Ϯ͕ϰϬϬ���������� Ϯ͕ϰϬϬ���������� Ͳ����������������
ZĞŶŽǀĂƚŝŽŶ ϳ͕ϰϳϱ���������� ϳ͕ϰϳϱ���������� Ͳ����������������
<ŝƚĐŚĞŶ��ƋƵŝƉŵĞŶƚ ϭ͕Ϭϵϭ���������� ϭ͕Ϭϵϭ���������� Ͳ����������������
KĨĨŝĐĞ�ĞƋƵŝƉŵĞŶƚ Ϯ͕ϬϭϬ���������� Ϯ͕ϬϭϬ���������� Ͳ����������������
�ĂĨĠ��ƋƵŝƉŵĞŶƚ ϯ͕Ϭϲϰ���������� ϯ͕Ϭϲϰ���������� Ͳ����������������
�ĂĨĠ�>ĞŐĂů��ŽƐƚƐ ϴϱϬ������������� ϴϱϬ������������� Ͳ����������������
dĞĂͬ�ŽĨĨĞĞͬ�ŽŶƐƵŵĂďůĞƐ ϭ͕ϯϰϮ���������� ϭ͕ϯϰϮ���������� Ͳ����������������

hƚŝůŝƚŝĞƐ ϱϵϭ������������� Ͳ�������������� ϱϵϭ������������� ϭϲϯ
ZĂƚĞƐ Ͳ�������������� Ͳ�������������� Ͳ�������������� Ͳ����������������
/ŶƐƵƌĂŶĐĞ ϭϴϮ������������� Ͳ�������������� ϭϴϮ������������� ϭϰϵ
�ĂŶŬ��ŚĂƌŐĞƐ ϭϰ���������������� ϭϰ���������������� Ͳ����������������
/d��ƋƵŝƉŵĞŶƚ Ϯ͕ϴϰϯ���������� Ͳ�������������� Ϯ͕ϴϰϯ���������� ϭ͕Ϯϭϳ
�ƋƵŝƉŵĞŶƚ��ĞƉƌĞĐŝĂƚŝŽŶ ϱϭϲ������������� ϱϭϲ������������� Ͳ����������������
�ŚƵƌĐŚ�^ƵŝƚĞ Ϯϯϯ������������� Ͳ�������������� Ϯϯϯ������������� ϭϮϴ
>ŝĐĞŶƐĞƐ Ϯϭϯ������������� Ϯϭϯ�������������
^ƚĂƚŝŽŶĞƌǇ ϯϬϰ������������� Ͳ�������������� ϯϬϰ������������� ϵϱϲ
tĞďƐŝƚĞ Ͳ�������������� Ͳ�������������� Ͳ�������������� Ͳ����������������
WŽĚĐĂƐƚƐ Ͳ�������������� Ͳ�������������� Ͳ�������������� Ͳ����������������
�ŽŵŵƐͬ�DĂƌŬĞƚŝŶŐ ϭ͕ϭϰϴ���������� Ͳ�������������� ϭ͕ϭϰϴ���������� ϯ͕ϴϭϵ
�ŽŽŬƐ ϱϳϲ������������� Ͳ�������������� ϱϳϲ������������� ϭϯϯ
DŝƐĐĞůůĂŶĞŽƵƐͬ'ĞŶĞƌĂů��ĚŵŝŶ ϵϲϲ������������� Ͳ�������������� ϵϲϲ������������� ϮϯϬ
�ĐĐŽƵŶƚĂŶĐǇͬ/��ĨĞĞ ϰϬϬ������������� Ͳ�������������� ϰϬϬ������������� ϱϬϬ

ZĞƐƚƌŝĐƚĞĚ�&ƵŶĚ��ĐƚŝǀŝƚŝĞƐ
�ĂďǇ��ĂƐŝĐƐ ϴϰϮ������������� ϴϰϮ�������������
��W�ZĞƐŽƵƌĐĞƐ ϰϯϵ������������� ϰϯϵ�������������

ϲϰ͕ϬϮϵ ϭ͕Ϯϴϭ ϭϬϵ͕ϱϵϲ ϳϴ͕ϰϲϳ
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��Z>/E'dKE�s/E�z�Z���,hZ�,

EKd�^�dK�d,�����KhEd^

z��Z��E����ϯϭ�D�Z�,�ϮϬϮϭ

ϱ

ϲ dĂŶŐŝďůĞ�&ŝǆĞĚ��ƐƐĞƚƐ &ŝǆƚƵƌĞƐ͕� dŽƚĂů�&ƵŶĚƐ dŽƚĂů�&ƵŶĚƐ
ĨŝƚƚŝŶŐƐ�ĂŶĚ zĞĂƌ��ŶĚŝŶŐ WĞƌŝŽĚ�ƚŽ�
ĞƋƵŝƉŵĞŶƚ ϯϭͬϬϯͬϮϬϮϭ ϯϭͬϬϯͬϮϬϮϬ

ά ά ά
�ŽƐƚ

�ƌŽƵŐŚƚ�&ŽƌǁĂƌĚ Ͳ����������������� Ͳ����������������� Ͳ����������������
�ĚĚŝƚŝŽŶƐ ϭ͕ϱϰϳ ϭ͕ϱϰϳ Ͳ����������������
�ŝƐƉŽƐĂůƐ Ͳ����������������� Ͳ����������������� Ͳ����������������
�ƚ�ϯϭ�DĂƌĐŚ�ϮϬϮϭ ϭ͕ϱϰϳ ϭ͕ϱϰϳ Ͳ����������������

�ĐĐƵŵƵůĂƚĞĚ�ĚĞƉƌĞĐŝĂƚŝŽŶ
�ƌŽƵŐŚƚ�&ŽƌǁĂƌĚ Ͳ����������������� Ͳ����������������� Ͳ����������������
�ŚĂƌŐĞ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ ϱϭϲ ϱϭϲ Ͳ����������������
�ŝƐƉŽƐĂůƐ
�ƚ�ϯϭ�DĂƌĐŚ�ϮϬϮϭ ϱϭϲ ϱϭϲ Ͳ����������������

EĞƚ�ďŽŽŬ�ǀĂůƵĞ�
�ƚ�ϯϭ�DĂƌĐŚ�ϮϬϮϭ ϭ͕Ϭϯϭ ϭ͕Ϭϯϭ Ͳ����������������

�ƌŽƵŐŚƚ�&ŽƌǁĂƌĚ Ͳ����������������� Ͳ����������������� Ͳ����������������

dŽƚĂů�&ƵŶĚƐ dŽƚĂů�&ƵŶĚƐ
zĞĂƌ��ŶĚŝŶŐ WĞƌŝŽĚ�ƚŽ�

ϳ �ĞďƚŽƌƐ ϯϭͬϬϯͬϮϬϮϭ ϯϭͬϬϯͬϮϬϮϬ
ά ά

'ŝĨƚ��ŝĚ� ϴϱϱ ϴϰϳ
KƚŚĞƌ��ĞďƚŽƌƐ Ͳ����������������� Ͳ����������������
WƌĞƉĂǇŵĞŶƚƐ Ͳ����������������� Ͳ����������������

dŽƚĂů��ĞďƚŽƌƐ ϴϱϱ ϴϰϳ

dŽƚĂů�&ƵŶĚƐ dŽƚĂů�&ƵŶĚƐ
zĞĂƌ��ŶĚŝŶŐ WĞƌŝŽĚ�ƚŽ�

ϴ �ƌĞĚŝƚŽƌƐ͗�ůŝĂďŝůŝƚŝĞƐ�ĨĂůůŝŶŐ�ĚƵĞ�ǁŝƚŚŝŶ�ŽŶĞ�ǇĞĂƌ ϯϭͬϬϯͬϮϬϮϭ ϯϭͬϬϯͬϮϬϮϬ
ά ά

�ĐĐŽƵŶƚŝŶŐ�&ĞĞƐ�Θ�/ŶĚĞƉĞŶĚĞŶƚ��ǆĂŵŝŶĞƌ� ϰϬϬ ϱϬϬ
DŝƐĐĞůůĂŶĞŽƵƐ��ƌĞĚŝƚŽƌƐ Ͳ����������������� Ͳ����������������

� ϰϬϬ ϱϬϬ

�ŶĂůǇƐŝƐ�ŽĨ�ƐƚĂĨĨ�ĐŽƐƚƐ͕�ƚŚĞ�ĐŽƐƚ�ŽĨ�ŬĞǇ�ŵĂŶĂŐĞŵĞŶƚ�ƉĞƌƐŽŶŶĞů�ĂŶĚ�ƌĞŵƵŶĞƌĂƚŝŽŶ�ŽĨ�ƚƌƵƐƚĞĞƐ�

dŚĞƌĞ ǁĞƌĞ Ϯ ƉĞƌƐŽŶŶĞů ĚŝƌĞĐƚůǇ ĞŵƉůŽǇĞĚ ĚƵƌŝŶŐ ƚŚĞ ƉĞƌŝŽĚ ĂƐ ^ĞŶŝŽƌ >ĞĂĚĞƌƐ͕ WŚŝů ĂŶĚ >ŝƐĂ �ƌŽƐďǇ͘ dŚĞǇ ƐƚĂƌƚĞĚ
ŽĨĨ ĂƐ ϭ ĚĂǇͬǁĞĞŬ ŝŶ ƚŚĞ ƉƌĞǀŝŽƵƐ ǇĞĂƌ͕ ŝŶĐƌĞĂƐŝŶŐ ŽǀĞƌ ƚŚĞ ƉĞƌŝŽĚ ƚŽ Ϯ ĚĂǇƐͬǁĞĞŬ ;Ϭ͘ϰ &d� ĞĂĐŚͿ͘ KƚŚĞƌ ƚŚĂŶ ƚŚĞƐĞ
Ϯ ƉĞƌƐŽŶƐ ĂƚƚĂĐŚĞĚ ƚŽ ƚŚĞ ĐŚĂƌŝƚǇ͕ Ăůů ŽĨ ƚŚĞ ĐŚĂƌŝƚǇΖƐ ĂĐƚŝǀŝƚŝĞƐ ĂƌĞ ĐĂƌƌŝĞĚ ŽƵƚ ďǇ ǀŽůƵŶƚĞĞƌƐ͘ EŽ ŽŶĞ ĞĂƌŶĞĚ ŵŽƌĞ
ƚŚĂŶ�άϲϬ͕ϬϬϬ�ŝŶ�ƚŚĞ�ƉĞƌŝŽĚ͘

dŽƚĂů��ŵƉůŽǇŵĞŶƚ��ŽƐƚƐ�ŝŶ�ƚŚĞ�ǇĞĂƌ�ǁĞƌĞ�άϭϵ͕ϵϱϲ�;ϮϬϮϬ͗�άϯϲϮϯͿ͘�

&Žƌ�ZĞůĂƚĞĚ�WĂƌƚǇ�dƌĂŶƐĂĐƚŝŽŶƐ�ƐĞĞ�EŽƚĞ�ϵ
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��Z>/E'dKE�s/E�z�Z���,hZ�,

EKd�^�dK�d,�����KhEd^

z��Z��E����ϯϭ�D�Z�,�ϮϬϮϭ

ϵ dƌĂŶƐĂĐƚŝŽŶƐ�ǁŝƚŚ�ƌĞůĂƚĞĚ�ƉĂƌƚŝĞƐ

ĂͿ

ďͿ

ϭϬ &ƵŶĚƐ

ϭϭ ^ƵŵŵĂƌǇ�ŽĨ�&ƵŶĚ�DŽǀĞŵĞŶƚƐ
ZĞƐƚƌŝĐƚĞĚ ZĞƐƚƌŝĐƚĞĚ

%DE\� ��W
*HQHUDO�)XQG %DVLFV >ŝĨĞ�^ŬŝůůƐ dŽƚĂů

� � ά ά

%DODQFH�%�)ZG��������� �������������� �������������� �������������� �����������ϵ͕Ϭϲϰ�
,QFRPLQJ�5HVRXUFHV ������������� �������������� �������������� ���������ϲϳ͕ϳϬϱ�
5HVRXUFHV�([SHQGHG ;ϲϰ͕ϬϮϵͿ ;ϴϰϮͿ ;ϰϯϵͿ ;ϲϱ͕ϯϭϬͿ

������������������Ͳ���
7UDQVIHUV�%HWZHHQ�)XQGV� �������������� �������������� �������������� ������������������Ͳ���

%DODQFH�&�)ZG��������� �������������� �������������� �������������� �������������

,Q�WKH�SULRU�SHULRG��������WKHUH�ZHUH�QR�UHVWULFWHG�IXQGV

^ƵŵŵĂƌǇ�ŽĨ��ƐƐĞƚƐ�ďǇ�&ƵŶĚ ZĞƐƚƌŝĐƚĞĚ ZĞƐƚƌŝĐƚĞĚ
%DE\� ��W

*HQHUDO�)XQG %DVLFV >ŝĨĞ�^ŬŝůůƐ dŽƚĂů
� � ά ά

)L[HG�$VVHWV �������������� �������������� �������������� ��������������
'HEWRUV ��������������� �������������� �������������� ���������������
&DVK�$VVHWV �������������� �������������� �������������� ��������������
&UHGLWRUV�/LDELOLWLHV ;ϰϬϬͿ �������������� � ;ϰϬϬͿ

1HW�$VVHWV�)XQGV �������������� �������������� �������������� �������������

,Q�WKH�SULRU�SHULRG��������WKHUH�ZHUH�QR�UHVWULFWHG�IXQGV

)UHH�8QUHVWULFWHG�5HVHUYHV ��������������

>ŝƐĂ��ƌŽƐďǇ�;ĂƐ�ƐƉŽƵƐĞ�ƚŽ�WŚŝů��ƌŽƐďǇͿ�ƌĞĐĞŝǀĞĚ�ƉĂǇŵĞŶƚƐ�ŽĨ�άϵ͕ϵϮϬ�ŝŶ�ƚŚĞ�ǇĞĂƌ�;ƉƌĞǀŝŽƵƐ�ƉĞƌŝŽĚ͗�άϭ͕ϴϭϭͿ�ŝŶ�
ƌĞƐƉĞĐƚ�ŽĨ�ŚĞƌ�ĞŶŐĂŐĞŵĞŶƚ�ĂƐ�ũŽŝŶƚ�^ĞŶŝŽƌ�>ĞĂĚĞƌ

dŚĞ�ĨƵŶĚƐ�ĐŽŵƉƌŝƐĞ�ŐƌĂŶƚƐ�ŐŝǀĞŶ�ĨƌŽŵ�ƚŚĞ��ŝŶŶĂŵŽŶ�EĞƚǁŽƌŬ�ƚŽǁĂƌĚƐ��ĂďǇ��ĂƐŝĐƐ�;ŐŝǀŝŶŐ�ƐƵƉƉŽƌƚ�ƚŽ�ŶĞǁ�ŵŽƚŚĞƌƐ�
ǁŚŽ�ŵĂǇ�ďĞ�ƐƚƌƵŐŐůŝŶŐ�ƚŽ�ŵĂŬĞ�ĞŶĚƐ�ŵĞĞƚͿ�ĂŶĚ�ƚŽǁĂƌĚƐ���W͕��ŚƌŝƐƚŝĂŶƐ��ŐĂŝŶƐƚ�WŽǀĞƌƚǇ�;ŐŝǀŝŶŐ�ůŝĨĞ�ƐŬŝůůƐ�ƚŽ�ƉĞŽƉůĞ�
ŝŶ�ƌĞƐƉĞĐƚ�ŽĨ�ŵŽŶĞǇ�ŵĂŶĂŐĞŵĞŶƚ͕�ďƵĚŐĞƚŝŶŐ�ĂŶĚ�ŐĞŶĞƌĂů�ůŝǀŝŶŐ�ƉƌŝŶĐŝƉůĞƐͿ

WŚŝů��ƌŽƐďǇ�ƌĞĐĞŝǀĞĚ�ƉĂǇŵĞŶƚƐ�ŽĨ�άϵ͕ϵϮϬ�ŝŶ�ƚŚĞ�ǇĞĂƌ�;ƉƌĞǀŝŽƵƐ�ƉĞƌŝŽĚ͗�άϭ͕ϴϭϭͿ�ŝŶ�ƚŚĞ�ƉĞƌŝŽĚ�ŝŶ�ƌĞƐƉĞĐƚ�ŽĨ�ŚŝƐ�
ĞŶŐĂŐĞŵĞŶƚ�ĂƐ�ũŽŝŶƚ�^ĞŶŝŽƌ�>ĞĂĚĞƌ

�ƵƌŝŶŐ�ƚŚĞ�ǇĞĂƌ�ƚŚĞ�ĐŚĂƌŝƚǇ͗
ƌĞĐĞŝǀĞĚ ĚŽŶĂƚŝŽŶƐ ƚŽƚĂůůŝŶŐ άϲ͕ϱϵϱ ;ϮϬϮϬ͗ άϯ͕ϰϬϬͿ ĨƌŽŵ ƌĞůĂƚĞĚ ƉĂƌƚŝĞƐ ;ǁŚŝĐŚ ŝŶĐůƵĚĞƐ ƚƌƵƐƚĞĞƐ ĂŶĚ ĂŶǇŽŶĞ
ĐůŽƐĞůǇ�ĐŽŶŶĞĐƚĞĚ�ƚŽ�ƚŚĞŵͿ͘
EŽ ĞǆƉĞŶƐĞƐ ǁĞƌĞ ƉĂŝĚ ƚŽ͕ Žƌ ĨŽƌ͕ ƚŚĞ ƚƌƵƐƚĞĞƐ ŝŶ ƚŚĞ ƉĞƌŝŽĚ ;ƌĞŝŵďƵƌƐĞŵĞŶƚƐ ĨŽƌ ĞǆƉĞŶƐĞƐ ŝŶĐƵƌƌĞĚ ǁŚĞŶ
ĂĐƚŝŶŐ ĂƐ ĂŐĞŶƚ ĨŽƌ ƚŚĞ ĐŚĂƌŝƚǇ Žƌ ŝŶĐƵƌƌĞĚ ǁŚĞŶ ƵŶĚĞƌƚĂŬŝŶŐ ĞŵƉůŽǇŵĞŶƚ ĚƵƚŝĞƐ ŶŽƚ ĐŽŶŶĞĐƚĞĚ ǁŝƚŚ ƐĞƌǀŝŶŐ ĂƐ
Ă�ƚƌƵƐƚĞĞ�ĂƌĞ�ŶŽƚ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŚŝƐ�ĚŝƐĐůŽƐƵƌĞͿ͘

�ƵƌŝŶŐ�ƚŚĞ�ǇĞĂƌ�ƚŚĞ�ĐŚĂƌŝƚǇ�ĂůƐŽ�ŵĂĚĞ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƉĂǇŵĞŶƚƐ�ƚŽ͕�Žƌ�ĨŽƌ͕�ƌĞůĂƚĞĚ�ƉĂƌƚŝĞƐ͗
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