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THE MVLCHAND FCJUNDATION

Financial Statements for the year ended 28 February 2021

Report to the trustees

The financial statements of the charity for the year ended 28 February 2021. The t.ustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended pracuce applicable to chanties preparing their accounts
in accordance with the Financial Reporting Standard applicable in the IJK and Repuolic of Ireland (FRS 102) (effective 1
January 2015).

Objectives and activities

The overall objectives of the Charity are to make donations to charitable institutions, for general charitable purposes.

Ensuring our work delivers our aims

Regular meetings are held to decide which chantable institutions receive donations.

Public Benefit

It is intended that donations are to be made efficiently, generating the greatest benefit to the chosen charities. The trustees
have regard to the Charities Commission's guidance on public benehit when making decisions on donations.

Financial review

It is the mtention of the trustees to endeavour to maintain a surplus balance on unrestricted funds, in order to protect the
charity against the impact of shorffalls in earned income. The unrestricted funds at 28 February 2021 are f208,249 (2020:
E171,158).

Donations received during the pediod amounted to f106,414 (2020: E228,690), wi:h charitable donations given out during

the year amounted to E69 365 (2020: E57 588) Investment income during th' year amounted to E93 (2020: E56).

There were no significant events during the year that cauld affect the fin- ncial performance or position going forward.

Future plans

The trustees intend to continue with the programme of donations in the coming yeai,

Structure, governance and management

Governing Document

The Mulchand Foundation, charity Commission Number: 1181826was cresteo with the objectwe of making donations to
charitable institutions in such manner as the trustees may think fit. The chanty is charitable incorporated organisation.

Recruitment and appointment of new trustees and management committee
All Trustees were retained during the year, and therefore the Trustees have no intentions of any new appointments in the
nearfuture.
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Report to the trustees

Organisatlanal structure

The Foundation has three Trustees, who meet on a regular basis to monitar, and ccordinate danatians and the general
running of the Charity.

Related Parties

The Trustees have controlling shares in Laltex and Co Limited. During the period the Foundation received donations totalling
F100 000 (2020 '

. f22S 000) from Laltex and Co Limited. Laltex and Co Limited is a campany which Mr Sanjay Mulchand and
Mr Rajan Mulchand are directors.

Trustees' responsibilities far the financial statements
The trustees are respansible for preparing the Trustees' Report and the financial statements in ac«ardance with applicable
law and regulations.

The law applicable to charities in England and Wales requires the trustees to pi apace financial statements for each financial
year. Under that lawthe trustees have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting practice (United Kingdom Accounting Standards and applicable law). The trustees must
not approve the financialstatements unlesstheyare satisfied that they rive a true and fair view of the state of
affairs of the charity and of the income resources and application of rescurces. including the incame and
expenditure, of the charity for that period.

In preparing these financial statements, the trustees are required to:

select suitable accounting policies and then apply them consistent y;
observe the methods and principles in the Charities SORP;
make judgements and accounting estimates that am reasonable and prudent;
state whether applicable UK Accounting Standards have been followed, subiect to any material departures disclosed

and explained in the financial statements; and
~ prepare the financial statements on the going concern basis unles it is nappropriate ta presume that the charity will
continue in business.

The trustees are responsible for keeping adequate accounting records that are suff cient to show and explain the charity's
transactions and disclose with reasonable accuracy at any time the financial pcsition of the charity and enable them to
ensure that the financial statements comply with the Charities Act 2011, the Charity IAccounts and Reports j Regulations and
the provisions of the trust deed. They are also responsible far safeguardirig the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregular ties.

BY ORDER OF THE TRUSTEES

S R Mulchand

Trustee
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Independent Examiners' Report to the Trustees of The Mulchand Faundatian

I report on the accounts of the Foundation for the year ended 28 February 2021, which are set out on pages 4 to 8.

Respective responsibilities and basis of report
As the charity trustees of the Trust yau are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trustee's accounts carried out uncer section 145 of the 2011Act and in carrymg
out my examination I have fallowed ag the applicable Direc ions given by the Chari& Commission under section 145 (5)(b) of
the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that na material matters hsv. come tc my attention in connection with the
examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the Trust as requir il by section 180af the Act; or
the accounts da nat accord with those records or;
the accounts da nat comply with the applicable requirements concerning ti e form and content of accounts set out in

the Charities (Accounts and Reports) Regulatians 2008 other than any reculrenent that the accounts give a 'true and fair
view' which is not a matter considered as part af an independent examination.

I have no concerns and have came across no other matters m connection with the examination to which attention should be
drawn in this report in arder to enable a proper understanding of the accixunts to Le reached.

Justin Collighan ACA

Lyrnare

Pleasington Lane

Blackburn

BB2 5JE

Date
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Statements of financial activities

Income from donations
Donations

Note
28 Februry 2021

Unrestricted

106,414

29 Februry 2020
Unrestricted

22S,690

Investment income - bank interest recemed
56

Total
106,506 22B,746

Expenditure

Charitable activities

Charitable activities-donations
Other resources expended-support costs

(69,365)

(50)
(57,5BS)

NET INCOME

RKONCILIATION DF FURIOB

TOTAL FUNDS CARRIED FORWARD
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Balance sheet

Nate 28 February2021 29 February 2020

Current assets
Cash at bank and in hand

Prepayments 206,796

1,478
208, 274

171,158

Current liabgltles

Acccruals
25

25

208,249

Funds

Dpening unrestricted funds
Profit dwing the year
Closing unrestricted funds

171,158
37,091

208, 249
171,158

The accounts were approved by the Trustees on

5 R Mulchand

Trllstea
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Statements of financial activities

Accountintg policies

Basis of preparing the financial statements
The financial statements have been prepared in accordance wrh applicable LIK accounting standards and the
Charities Act 2011 and follow the recommendations in the Statement of Recommended Practice; Accounting by
Charities (the SORp). They have been prepared under the historical cost ccnvention.

Assessment of going concern

The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern.

Income

Ag income is recognised in the Statement of Financial Activitie once the charity has entitlement to the funds, it is

probable that the income will be received and the amount can be measured reliably.

Ag voluntary income is induded in income on receipt.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal o construoive obhgation coinmitting the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an acrruals basis.

Allocation and apportionment of costs
Expenditure has been classified under headings that aggregate sll cost rs lated to the category. Where rosts
cannot be dirertly attributed to particular headings they have been allocated to activities on a basis consistent
with the use of resources.

Taxation

The chanty is exempt from corporation tax on its charitable actwitie .

fund accounting

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes with n the objects of the charity. Restrictions
anse when specified by the donor or when funds are raised for particular restdicted purposes

Further explanation of the nature and purpose of each fund is included m the notes to the financial statements.
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Statements of bnancis I ecgvilies

28 February

2021
29 Febmary

2020

Donations

Donations 106,414

Charitable activities and support mats
Charitable donations

Resources expended
69,365

5D

69,415

57,588

57,588

Trustees' remuneration and lmnefits

The Trustees. do not receive any remuneration.

Analysis of net swats between funds

Current assets Unrestrhtad funds

Restrhsecl funds

2NI, 249 171,158

Totallunds ZAI, 249 171,158

!le lated pa rty disclosures

During the year the Foundation race Wed donations totalling 6100000 f2020: 5225 000) from Laltex and Co Limited, a company o(
whch Sanjay Mulchand end Ra!an Mulchand are duectors. Any costs of administering the cl arity are borne by Laltex and Co Limited.

During the year the Foundation re caved donations tota long 6 I 654 (2020:51 30!i fro u sar jay Mulch and, a trustee of the chan ty and
E3 257 (2DZD: 6250) from 8 harsh Mulch and, mother of Saniay Mulchand.

The trustees have not received any remuneration or reimbursement of expense and there vrere no employees during the year.

lie amounts were outstanding between eriher party et the yea end

ubimete contraglng pany
The company was controged by the Board of Trustees throughout the year under renew.


