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PAROCHIAL CHURCH COUNCIL OF WANTAGE
INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF THE PAROCHIAL CHURCH COUNCIL

| report to the trustees on my examination of the accounts of the Parochial Church Council of
Wantage for the year ended 31 December 2023.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 (‘the Act’). You are satisfied that the accounts of
the charity are not required by charity law to be audited and have chosen instead to have an
independent examination.

| report in respect of my examination of the charity’s accounts carried out under section 145 of the
Act. In carrying out my examination | have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the
Act; or

2  the accounts do not accord with those records; or
the accounts do not comply with the accounting requirements of the 2011 Act; or

4  the accounts do not comply with the applicable requirements concerning the form and content
of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

A Chapman FCA
Chapman Worth Limited
2 Old Estate Yard

East Hendred
Oxfordshire

OX12 8JY

April 2024



PAROCHIAL CHURCH COUNCIL OF WANTAGE
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2023

General Designated

unrestricted unrestricted Restricted Total Total
funds funds funds 2023 2022
Notes £ £ £ £ £
Income from:
Donations and legacies 2 99,941 - 1,290 101,231 97,473
Charitable activities 3 17,657 - - 17,657 14,662
Other operating activities 4 13,889 - 8,376 22,265 51,903
Investments 5 1,139 - 16,090 17,229 15,651
Total income 132,626 - 25,756 158,382 179,689
Expenditure on:
Raising funds 6 3,556 - - 3,556 2,762
Charitable activities 6 136,541 - 47,219 183,760 226,333
Total resources expended 140,097 - 47,219 187,316 229,095
Net income/(expenditure)
before investment gains (7,471) - (21,463) (28,934) (49,406)
Net gains/(losses) on investments 9 - - 50,551 50,551 (66,159)
Net income/(expenditure) (7,471) - 29,088 21,617  (115,565)
Transfers between funds 14 - - - - -
Net movement in funds (7,471) - 29,088 21,617  (115,565)
Fund balances at 1 January 61,304 40,000 630,994 732,298 847,863
Fund balances at 31 December 14 53,833 40,000 660,082 753,915 732,298

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The comparative figures for the previous year are analysed on the next page.



PAROCHIAL CHURCH COUNCIL OF WANTAGE
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2022

Comparative figures for 2022
General Designated

unrestricted unrestricted Restricted Total Total
funds funds funds 2022 2021
Notes £ £ £ £ £
Income from:
Donations and legacies 2 94,427 - 3,046 97,473 97,036
Charitable activities 3 14,662 - - 14,662 9,697
Other operating activities 4 10,099 - 41,804 51,903 37,617
Investments 5 174 - 15,477 15,651 15,424
Total income 119,362 - 60,327 179,689 159,774
Expenditure on:
Raising funds 6 2,762 - - 2,762 2,326
Charitable activities 6 127,195 - 99,138 226,333 245,857
Total resources expended 129,957 - 99,138 229,095 248,183
Net income/(expenditure)
before investment gains (10,595) - (38,811) (49,406) (88,409)
Net gains/(losses) on investments 9 - - (66,159) (66,159) 74,798
Net income/(expenditure) (10,595) - (104,970) (115,565) (13,611)
Transfers between funds 14 13,000 (13,000) - - -
Net movement in funds 2,405 (13,000) (104,970) (115,565) (13,611)!
Fund balances at 1 January 58,899 53,000 735,964 847,863 861,474
Fund balances at 31 December 14 61,304 40,000 630,994 732,298 847,863

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.



PAROCHIAL CHURCH COUNCIL OF WANTAGE

BALANCE SHEET
AT 31 DECEMBER 2023

Fixed assets
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities
Income funds

Restricted funds

Designated unrestricted funds
General unrestricted funds

2023

Notes £ £
10 42,716
11 588,589
631,305

12 8,004

115,477

123,481

13 (871)

122,610
753,915
14 660,082
14 40,000
14 53,833

753,915

These accounts were approved on 16 April 2024

Katherine Price
Vicar

Claire Hunter
Treasurer

2022

5,773

146,742

152,515

(2,453)

44,220

538,016

582,236

150,062

732,298

630,994
40,000

61,304

732,298



PAROCHIAL CHURCH COUNCIL OF WANTAGE
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1

11

12

13

Accounting policies

Charity information

The Parochial Church Council of the Ecclesiastical Parish of St Peter & St Paul Wantage is a registered charity
(number 1181640). References in these accounts to "the PCC" are references to this charity. The members of
the PCC are the trustees of the charity under charity law and are referred to in these accounts as "the trustees".

The PCC constitutes a public benefit entity as defined by FRS102.

Accounting convention
The accounts are for the year to 31 December 2023 and are presented in sterling, rounded to the nearest
pound.

The accounts have been prepared under the historical cost convention with items recognised at cost or
transaction value unless otherwise stated in the relevant accounting policies below or the subsequent notes.

The accounts have been prepared in accordance with:
e the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102);

e the Statement of Recommended Practice for Accounting and Reporting by Charities preparing their
accounts in accordance with FRS102 (Charities SORP); and

e the Charities Act 2011.

The principal accounting policies adopted, judgements and key sources of estimation and uncertainty in the
preparation of the accounts are set out below.

Charitable funds

The funds of the PCC are divided into the categories set out below, depending on the terms on which they were
donated.

Endowment funds comprise capital sums which must be permanently held. The income which arises on
endowment funds can be used for specified purposes in accordance with the terms under which the funds were
given. The PCC holds no endowment funds at this time.

Restricted funds are held for specific purposes based on the origin of the funds or the wishes of the donors,
and are not available for any other purpose. The PCC has designated certain restricted funds to be held for
particular uses within the broader purposes specified. The purposes and uses of the restricted funds are set
out in note 14 below.

Designated unrestricted funds are those which, although available for any purpose within the broad charitable
objectives of the PCC, have been designated by the PCC to be held for a specified purpose.

General unrestricted funds are those which may be used for any purpose within the broad charitable objectives
of the PCC.

Critical accounting estimates and areas of judgement

Preparation of the accounts requires the trustees to make judgements and estimates. The estimates and
associated assumptions are based on historical experience and other factors that are considered to be relevant.
Actual results may differ from these estimates. The estimates and underlying assumptions are kept under
review. Revisions to accounting estimates are recognised in the period in which the estimate is revised.

Significant judgements and estimates are made from time to time in relation to:
. estimating the likely amount of legacy income once the PCC is aware of its entitlement to receive a
legacy; and
. estimating the useful economic life of tangible fixed assets.



PAROCHIAL CHURCH COUNCIL OF WANTAGE
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1

14

15

1.6

Accounting policies (continued)

Financial risk

The main form of financial risk faced by the PCC relates to its investments and concerns volatility in equity and
other investment markets due to wider economic conditions, the attitude of investors to investment risk, and
changes in sentiment concerning equities and within particular investment sectors.

The PCC does not acquire options, derivatives or other complex financial instruments. Apart from its
investments, the PCC only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments.

Going concern

The trustees have assessed whether the use of the going concern assumption is appropriate in preparing these
financial statements. The trustees have made this assessment in respect of a period of one year from the date
of approval of the financial statements.

Because of the level of the PCC’s financial reserves, the trustees have concluded that the PCC will have
sufficient resources to meet its liabilities as they fall due and that the current circumstances do not impact on
the charity’s ability to operate as a going concern.

Incoming resources

Income is recognised once the PCC has entitlement to the incoming resources, any performance conditions
have been met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations and grants are recognised when the PCC has
confirmation of both the amount and settlement date. In the event of donations and grants pledged but not
received, the amount is recorded when the receipt is considered probable. In the event that a donation or grant
is subject to conditions, the income is deferred and not recognised until either the conditions are fully met or the
fulfilment of the conditions is wholly within the control of the PCC and it is probable that they will be fulfilled in
the reporting period. Income tax recoverable in relation to donations received under Gift Aid is recognised at
the same time as the related donation.

Legacies are recognised when there is sufficient evidence to place a value on the amount the PCC is likely to
receive. This is when either confirmation has been received from the executors of the estate, or probate has
been granted, or a distribution is received. Recognition of legacies in a form other than cash or listed
investments is subject to the value being reliably measurable. Where the PCC has or may have entitlement to
a legacy but there is uncertainty about the amount or value, information is disclosed about the potential future
asset.

Investment income is recognised once the PCC has been notified of the amount that is receivable. Interest on
funds held on deposit is included when receivable and the amount can be measured reliably; this is normally
upon notification of the interest paid or payable by the bank.



PAROCHIAL CHURCH COUNCIL OF WANTAGE
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1

1.7

18

19

Accounting policies (continued)

Resources expended

Expenditure is included in the statement of financial activities when incurred. It includes irrecoverable VAT.
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
PCC to make a payment to a third party, it is probable that a transfer of economic benefits will be required in
settlement, and the amount of the obligation can be measured reliably.

Expenditure comprises direct costs and support costs. Support costs represent indirect charitable expenditure.
The costs of each activity include both those costs directly attributable to the category and a proportion of
general support costs. Governance costs comprise the costs relating to the public accountability of the charity
and compliance with regulation and good practice.

The classification between activities is as follows:
. expenditure on raising funds includes all expenditure associated with raising funds for the PCC,;
. expenditure on charitable activities includes all costs associated with furthering the charitable purposes
of the PCC, including governance costs.

Expenditure on charitable activities is split between:
. worship & ministry; and
. charitable giving in support of other charities and charitable activities.

No value is ascribed to the considerable effort of the many volunteers who support the ministry and other
activities of the charity.

Tangible fixed assets

There are two Anglican church buildings within the Parish: the Parish Church of St Peter & St Paul and Holy
Trinity Church, Charlton. In accordance with church legislation, the PCC is responsible for the upkeep of these
buildings, including fixtures and furnishings within them, but does not own them. Accordingly, the church
buildings and their contents are not included in these financial statements. All expenditure on maintaining and
improving the church buildings, and on their fixtures and furnishings, is charged directly to the statement of
financial activities when incurred.

All other tangible assets or groups of tangible assets costing more than £500 and with an expected useful
economic life exceeding one year are capitalised. Depreciation is provided in order to write off the cost less
any expected residual value over the estimated useful life of each asset (or group of assets) at the following
annual rates:

. residential property — no depreciation as the expected residual value exceeds the cost;

o fixtures & fittings in residential property — on a straight-line basis over ten years;

. office equipment — on a straight-line basis over four years.

Fixed asset investments

The PCC’s investments are held in investment funds managed by CCLA Investment Management. They are
initially recognised at their transaction value and subsequently measured at their fair value as at the balance
sheet date using the closing market price.

Realised gains (or losses) on investment assets are calculated as the difference between disposal proceeds
and the opening carrying value at the beginning of the financial year (or the purchase value if acquired during
the year). Unrealised gains and losses are calculated as the difference between the fair value at the year end
and the previous carrying value. Realised and unrealised investment gains (or losses) are combined in the
statement of financial activities and are recorded in the year in which they arise.



PAROCHIAL CHURCH COUNCIL OF WANTAGE
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1

1.10

111

1.12

Accounting policies (continued)

Debtors

Amounts of money owed to the PCC (referred to as debtors) are recognised at their settlement amount, less an
allowance for any amounts which may not be recoverable. Prepayments are valued at the amount prepaid.
Debtors and prepayments are discounted to the present value of the future cash receipt where such discounting
is material.

Cash and cash equivalents

Cash at bank and in hand represents such accounts and balances that are available on demand or had an
original maturity of less than three months. Term deposits for more than three months but less than one year
are shown as short-term deposits. Cash placed on deposit for more than one year is included as part of fixed
asset investments.

Creditors

Amounts of money owed by the PCC (referred to as creditors) and provisions for any other liabilities of the PCC
are recognised when there is an obligation at the balance sheet date as a result of a past event, it is probable
that a transfer of economic benefit will be required in settlement, and the amount of the settlement can be
estimated reliably. Creditors and provisions are recognised at the amount the PCC anticipates it will pay to
settle the debt. They are discounted to the present value of the future cash payment where such discounting
is material.

Donations and legacies

General
unrestricted Restricted Total Total
funds funds 2023 2022
£ £ £ £
Planned giving by church members 69,567 - 69,567 66,512
Collections at services 5,293 430 5,723 7,898
Legacies - - - -
Other donations 8,570 860 9,430 6,421
Tax recoverable on donations under Gift Aid 16,511 - 16,511 16,642
99,941 1,290 101,231 97,473
Comparative figures for 2022

Planned giving by church members 66,512 - 66,512
Collections at services 4,984 2,914 7,898

Legacies - -
Other donations 6,289 132 6,421
Tax recoverable on donations under Gift Aid 16,642 - 16,642

94,427 3,046 97,473

10



PAROCHIAL CHURCH COUNCIL OF WANTAGE

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2023

3 Income from charitable activities

Fees & contributions for occasional offices
Publications, quiet days & children’s activities

Comparative figures for 2022
Fees & contributions for occasional offices
Publications, quiet days & children’s activities

General

unrestricted Restricted Total Total
funds funds 2023 2022
£ £ £ £
17,384 - 17,384 14,397
273 - 273 265
17,657 - 17,657 14,662
14,397 - 14,397
265 - 265

14,662 -

14,662

Fees & contributions for occasional offices relate to baptisms, weddings and funerals held in the two Anglican

churches of the Parish.

4 Income from other operating activities

Fundraising

Grants

Use of churches by other organisations
Rental income

Comparative figures for 2022
Fundraising

Grants

Use of churches by other organisations
Rental income

5 Income from investments

Investment income

Comparative figures for 2022

General
unrestricted Restricted Total Total
funds funds 2023 2022
£ £ £ £
11,124 1,576 12,700 8,508
- 6,800 6,800 40,252
2,765 - 2,765 3,143
13,889 8,376 22,265 51,903
6,956 1,552 8,508
- 40,252 40,252
3,143 - 3,143
10,099 41,804 51,903
General

unrestricted Restricted Total Total
funds funds 2023 2022
£ £ £ £
1,139 16,090 17,229 15,651

174 15,477

11
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PAROCHIAL CHURCH COUNCIL OF WANTAGE
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

6 Expenditure

Notes Clergy Church Other Total Total
costs buildings costs 2023 2022
£ £ £ £ £

Expenditure on charitable activities
Worship & ministry 90,089 37,107 52,341 179,537 224,371
Charitable giving 7 - - 4,223 4,223 1,962
90,089 37,107 56,564 183,760 226,333
Costs of raising funds - - 3,556 3,556 2,762
90,089 37,107 60,120 187,316 229,095

Analysis by type of fund:

Unrestricted funds 90,089 - 50,008 140,097 129,957
Restricted funds - 37,107 10,112 47,219 99,138
90,089 37,107 60,120 187,316 229,095

Comparative figures for 2022
Expenditure on charitable activities

Worship & ministry 90,765 95,386 38,220 224,371
Charitable giving 7 - - 1,962 1,962
90,765 95,386 40,182 226,333
Costs of raising funds - - 2,762 2,762
90,765 95,386 42,944 229,095

Analysis by type of fund:

Unrestricted funds 90,765 - 39,192 129,957
Restricted funds - 95,386 3,752 99,138
90,765 95,386 42,944 229,095

Expenditure includes:
e staff costs of £24,764 in respect of seven part-time employees employed for all or part of the year
(2022: £19,713 for five part-time employees).
e governance costs of £2,430 (2022: £1,648), being the cost of the independent examination of these

accounts and assistance in their preparation.

Clergy costs include £83,075 (2022: £86,649) paid to the Diocese of Oxford as the Parish’s contribution to
diocesan costs, principally stipend, training and other costs relating to parish clergy.

12



PAROCHIAL CHURCH COUNCIL OF WANTAGE
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

7

Charitable giving

2023 2022

£ £

UNICEF Ukraine appeal 1,505 600
Bishops’ Outreach Fund 105 160
Vale Community Impact 1,505 -
Support for Greenfields School, Thokoza 1,000 1,202
StreetPastors 108 -
4,223 1,962

Trustees

The members of the Parochial Church Council are the trustees of the charity and are responsible for the overall
direction and control of the charity. The Vicar and Churchwardens provide leadership and take day-to-day
management decisions.

In accordance with the Church of England’s normal policy, Fr Benji Tyler as Assistant Curate in the Parish lives in
a house provided by the PCC. Except as noted in this paragraph and in note 16, none of the trustees (or anyone
connected with them) received from the PCC any remuneration, benefit or payment for services during the year
(or the preceding year).

Four trustees were reimbursed a total of £4,619 for expenses which they incurred on behalf of the PCC (2022:
Four trustees reimbursed £3,393). These expenses comprised travel and office costs for the clergy serving the
Parish and goods and services purchased for use in our churches.

Trustees made unrestricted donations to the PCC totalling £14,991 (2022: £12,911) during the periods when they
were trustees.

Net gains/(losses) on investments

General
unrestricted Restricted Total Total
funds funds 2023 2022
£ £ £ £
Revaluation of investments - 50,551 50,551 (66,159)
Comparative figures for 2022 - (66,159) (66,159)

13



PAROCHIAL CHURCH COUNCIL OF WANTAGE
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

10 Tangible fixed assets

Freehold Fixtures
land and and
buildings fittings
£ £
Cost
At 1 January 2023 40,000 15,036
Additions - -
At 31 December 2023 40,000 15,036
Depreciation and impairment
At 1 January 2023 - 10,816
Depreciation charged in the year - 1,504
At 31 December 2023 - 12,320
Carrying amount
At 31 December 2023 40,000 2,716
At 31 December 2022 40,000 4,220

Total

55,036

55,036

10,816
1,504

12,320

42,716

44,220

The freehold property comprises a house which is provided for the assistant curate serving the Parish. As the
residual value is greater than the original cost, no depreciation is provided. The property was valued at £270,000

in 2015 and will have gone up further in value since then.

11 Fixed asset investments

Managed investments
Market value at 1 January
Additions

Withdrawals

Income reinvested
Unrealised gains/(losses)

Market value at 31 December

Investments comprise holdings in the following funds managed by CCLA Investment Management:

CBF Church of England Investment Fund
CBF Church of England Deposit Fund

14

2023

538,016

22
50,551

588,589

587,854
735

588,589

2022

£
530,697
73,000
478
(66,159)

538,016

537,303
713

538,016



PAROCHIAL CHURCH COUNCIL OF WANTAGE
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

12

13

14

Debtors
2023 2022
Amounts falling due within one year £ £
Tax recoverable on donations under Gift Aid 7,650 4,800
Other debtors & prepayments 354 973
8,004 5,773
Creditors: amounts falling due within one year
2023 2022
£ £

Other creditors & accruals 871 2,453

Funds

The table on the following page summarises the different funds held by the PCC (the subsequent page shows
comparative figures for the previous year).

The largest element of the restricted reserves arose from the sale of properties once owned by the PCC. This
element is available to be spent on any ecclesiastical purpose within the Parish. The funds concerned totalled
£635,964 at the end of 2023 (2022: £608,825). The PCC previously designated £40,000 of this element of the
restricted funds to cover the cost (net of grants to be received) of employing a Children and Families Worker
for five years from 2022/23. This appointment did not go ahead, but the PCC has retained the designation
with a view to developing other work with children and young people.

The PCC has designated £40,000 (2022: £40,000) of its unrestricted reserves as a curate’s housing fund.
This represents the cost of the property purchased by the PCC as a house for an assistant curate in training in
the Parish. The amount has been designated as a separate fund since this cannot currently be realised and
used for any other purpose.
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PAROCHIAL CHURCH COUNCIL OF WANTAGE
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

14 Funds (continued)

Balance Movement in funds Balance
atl Revaluation  Transfers at 31
January Incoming Resources gains and between December
2023 resources expended losses reserves 2023

£ £ £ £ £ £

Restricted funds

Funds arising from properties once
owned by the PCC:

Designated for work
with children & young
people 40,000 - - - - 40,000

Available for any

ecclesiastical purpose
within the Parish 568,825 16,090 (39,502) 50,551 595,964

608,825 16,090 (39,502) 50,551 - 635964

Other restricted funds:
Fabric of Parish

buildings 4,790 - 335 - - 5,125
Fabric & furnishing of
Holy Trinity Church 11,936 - (659) - - 11,277

Diocesan grant for
energy costs - - - - - -

Music in the Parish - 6,800 (1,800) - - 5,000
Charitable giving fund 4,217 2,007 (4,222) - - 2,002
Children’s activities 1,226 - (512) - - 714
Around Table - 859 (859) - - -
630,994 25,756 (47,219) 50,551 - 660,082
Designated unrestricted
funds
Curate's housing fund 40,000 - - - - 40,000

General unrestricted
funds 61,304 132,626  (140,097) - - 53,833

Total funds 732,298 158,382  (187,316) 50,551 - 753,915
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PAROCHIAL CHURCH COUNCIL OF WANTAGE
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

14 Funds (continued)

Comparative Figures for

2022

Restricted funds

Funds arising from properties once

owned by the PCC:

Designated for work
with children & young
people

Available for any
ecclesiastical purpose
within the Parish

Other restricted funds:
Fabric of Parish
buildings

Fabric & furnishing of
Holy Trinity Church

Diocesan grant for
energy costs

Music in the Parish
Charitable giving fund
Children’s activities

Designated unrestricted
funds

Curate's housing fund

Long-term organ
maintenance fund

General unrestricted
funds

Total funds

Balance Movement in funds Balance
atl Revaluation  Transfers at 31
January Incoming Resources gains and between December
2022 resources expended losses reserves 2022

£ £ £ £ £ £
40,000 - - - - 40,000
653,008 15,476 (33,500) (66,159) 568,825
693,008 15,476 (33,500) (66,159) - 608,825
23,784 35,674 (54,668) - - 4,790
16,076 - (4,140) - - 11,936

- 3,078 (3,078) - - -

- 1,500 (1,500) - - -

1,580 4,599 (1,962) - - 4,217
1,516 - (290) - - 1,226
735,964 60,327 (99,138) (66,159) - 630,994
40,000 - - - - 40,000
13,000 - - - (13,000) -
58,899 119,362  (129,957) - 13,000 61,304
847,863 179,689  (229,095) (66,159) - 732,298
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PAROCHIAL CHURCH COUNCIL OF WANTAGE
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

15 Analysis of net assets between funds

General Designated
unrestricted unrestricted Restricted

funds funds funds Total
£ £ £ £

Fund balances at 31 December 2023 were represented by:
Tangible assets 2,716 40,000 - 42,716
Investments - - 588,589 588,589
Other current assets/(liabilities) 51,117 - 71,493 122,610

53,833 40,000 660,082 753,915

Comparative figures for 2022
Fund balances at 31 December 2022 were represented by:

Tangible assets 4,220 40,000 - 44,220
Investments - - 538,016 538,016
Other current assets/(liabilities) 57,084 - 92,978 150,062

61,304 40,000 630,994 732,298

16 Related party transactions

The husband of one trustee, Ivie Johnson, is employed by the PCC as Director of Music at an annual salary at
the end of 2023 of £6,970 (2022: £6,500) under a contract which pre-dates her appointment as a trustee in April
2021. She takes no part in the determination of her husband’s salary. The wife of another trustee, lan Stone, is
employed by the PCC as a caretaker. Her remuneration during 2023 totalled £2,071 (2022: £5,345). These
arrangements pre-date lan Stone’s appointment as a trustee in April 2022. He takes no part in the
determination of his wife’s salary.

The William John Butler Memorial Fund (commonly referred to as the Butler Trust) is a charity whose objects are
to advance the Christian religion, in particular (but not exclusively) by the maintenance, repair and improvement
of the Parish Church in Wantage and Holy Trinity Church, Charlton. The trustees of the Butler Trust include the
Vicar, Churchwardens and Treasurer who are also members of the PCC. In 2023, the PCC’s income did not
include any grant from the Butler Trust (2022: £28,072 for repairs to the fabric of Wantage Parish Church).
There were no amounts due to the PCC from the Butler Trust at the end of either 2023 or 2022.

The Wantage Parish Music Guild is a charity whose objects are to support music in the Parish. The trustees of
the Music Guild during 2022 and 2023 included three individuals who are married to people who were members
of the PCC for parts of 2021 and/or 2022. In 2023, the PCC’s income included a grant of £6,800 from the Music
Guild towards the cost of the PCC employing an Assistant Organist (2022: £1,500). There were no amounts
due to the PCC from the Music Guild at the end of either 2022 or 2023.

18
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PAROCHIAL CHURCH COUNCIL OF WANTAGE
INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF THE PAROCHIAL CHURCH COUNCIL

| report to the trustees on my examination of the accounts of the Parochial Church Council of
Wantage for the year ended 31 December 2023.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 (‘the Act’). You are satisfied that the accounts of
the charity are not required by charity law to be audited and have chosen instead to have an
independent examination.

| report in respect of my examination of the charity’s accounts carried out under section 145 of the
Act. In carrying out my examination | have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the
Act; or

2  the accounts do not accord with those records; or
the accounts do not comply with the accounting requirements of the 2011 Act; or

4  the accounts do not comply with the applicable requirements concerning the form and content
of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

A Chapman FCA
Chapman Worth Limited
2 Old Estate Yard

East Hendred
Oxfordshire

OX12 8JY

April 2024



PAROCHIAL CHURCH COUNCIL OF WANTAGE
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2023

General Designated

unrestricted unrestricted Restricted Total Total
funds funds funds 2023 2022
Notes £ £ £ £ £
Income from:
Donations and legacies 2 99,941 - 1,290 101,231 97,473
Charitable activities 3 17,657 - - 17,657 14,662
Other operating activities 4 13,889 - 8,376 22,265 51,903
Investments 5 1,139 - 16,090 17,229 15,651
Total income 132,626 - 25,756 158,382 179,689
Expenditure on:
Raising funds 6 3,556 - - 3,556 2,762
Charitable activities 6 136,541 - 47,219 183,760 226,333
Total resources expended 140,097 - 47,219 187,316 229,095
Net income/(expenditure)
before investment gains (7,471) - (21,463) (28,934) (49,406)
Net gains/(losses) on investments 9 - - 50,551 50,551 (66,159)
Net income/(expenditure) (7,471) - 29,088 21,617  (115,565)
Transfers between funds 14 - - - - -
Net movement in funds (7,471) - 29,088 21,617  (115,565)
Fund balances at 1 January 61,304 40,000 630,994 732,298 847,863
Fund balances at 31 December 14 53,833 40,000 660,082 753,915 732,298

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The comparative figures for the previous year are analysed on the next page.



PAROCHIAL CHURCH COUNCIL OF WANTAGE
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2022

Comparative figures for 2022
General Designated

unrestricted unrestricted Restricted Total Total
funds funds funds 2022 2021
Notes £ £ £ £ £
Income from:
Donations and legacies 2 94,427 - 3,046 97,473 97,036
Charitable activities 3 14,662 - - 14,662 9,697
Other operating activities 4 10,099 - 41,804 51,903 37,617
Investments 5 174 - 15,477 15,651 15,424
Total income 119,362 - 60,327 179,689 159,774
Expenditure on:
Raising funds 6 2,762 - - 2,762 2,326
Charitable activities 6 127,195 - 99,138 226,333 245,857
Total resources expended 129,957 - 99,138 229,095 248,183
Net income/(expenditure)
before investment gains (10,595) - (38,811) (49,406) (88,409)
Net gains/(losses) on investments 9 - - (66,159) (66,159) 74,798
Net income/(expenditure) (10,595) - (104,970) (115,565) (13,611)
Transfers between funds 14 13,000 (13,000) - - -
Net movement in funds 2,405 (13,000) (104,970) (115,565) (13,611)!
Fund balances at 1 January 58,899 53,000 735,964 847,863 861,474
Fund balances at 31 December 14 61,304 40,000 630,994 732,298 847,863

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.



PAROCHIAL CHURCH COUNCIL OF WANTAGE

BALANCE SHEET
AT 31 DECEMBER 2023

Fixed assets
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities
Income funds

Restricted funds

Designated unrestricted funds
General unrestricted funds

2023

Notes £ £
10 42,716
11 588,589
631,305

12 8,004

115,477

123,481

13 (871)

122,610
753,915
14 660,082
14 40,000
14 53,833

753,915

These accounts were approved on 16 April 2024

Katherine Price
Vicar

Claire Hunter
Treasurer

2022

5,773

146,742

152,515

(2,453)

44,220

538,016

582,236

150,062

732,298

630,994
40,000

61,304

732,298



PAROCHIAL CHURCH COUNCIL OF WANTAGE
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1

11

12

13

Accounting policies

Charity information

The Parochial Church Council of the Ecclesiastical Parish of St Peter & St Paul Wantage is a registered charity
(number 1181640). References in these accounts to "the PCC" are references to this charity. The members of
the PCC are the trustees of the charity under charity law and are referred to in these accounts as "the trustees".

The PCC constitutes a public benefit entity as defined by FRS102.

Accounting convention
The accounts are for the year to 31 December 2023 and are presented in sterling, rounded to the nearest
pound.

The accounts have been prepared under the historical cost convention with items recognised at cost or
transaction value unless otherwise stated in the relevant accounting policies below or the subsequent notes.

The accounts have been prepared in accordance with:
e the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102);

e the Statement of Recommended Practice for Accounting and Reporting by Charities preparing their
accounts in accordance with FRS102 (Charities SORP); and

e the Charities Act 2011.

The principal accounting policies adopted, judgements and key sources of estimation and uncertainty in the
preparation of the accounts are set out below.

Charitable funds

The funds of the PCC are divided into the categories set out below, depending on the terms on which they were
donated.

Endowment funds comprise capital sums which must be permanently held. The income which arises on
endowment funds can be used for specified purposes in accordance with the terms under which the funds were
given. The PCC holds no endowment funds at this time.

Restricted funds are held for specific purposes based on the origin of the funds or the wishes of the donors,
and are not available for any other purpose. The PCC has designated certain restricted funds to be held for
particular uses within the broader purposes specified. The purposes and uses of the restricted funds are set
out in note 14 below.

Designated unrestricted funds are those which, although available for any purpose within the broad charitable
objectives of the PCC, have been designated by the PCC to be held for a specified purpose.

General unrestricted funds are those which may be used for any purpose within the broad charitable objectives
of the PCC.

Critical accounting estimates and areas of judgement

Preparation of the accounts requires the trustees to make judgements and estimates. The estimates and
associated assumptions are based on historical experience and other factors that are considered to be relevant.
Actual results may differ from these estimates. The estimates and underlying assumptions are kept under
review. Revisions to accounting estimates are recognised in the period in which the estimate is revised.

Significant judgements and estimates are made from time to time in relation to:
. estimating the likely amount of legacy income once the PCC is aware of its entitlement to receive a
legacy; and
. estimating the useful economic life of tangible fixed assets.



PAROCHIAL CHURCH COUNCIL OF WANTAGE
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1

14

15

1.6

Accounting policies (continued)

Financial risk

The main form of financial risk faced by the PCC relates to its investments and concerns volatility in equity and
other investment markets due to wider economic conditions, the attitude of investors to investment risk, and
changes in sentiment concerning equities and within particular investment sectors.

The PCC does not acquire options, derivatives or other complex financial instruments. Apart from its
investments, the PCC only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments.

Going concern

The trustees have assessed whether the use of the going concern assumption is appropriate in preparing these
financial statements. The trustees have made this assessment in respect of a period of one year from the date
of approval of the financial statements.

Because of the level of the PCC’s financial reserves, the trustees have concluded that the PCC will have
sufficient resources to meet its liabilities as they fall due and that the current circumstances do not impact on
the charity’s ability to operate as a going concern.

Incoming resources

Income is recognised once the PCC has entitlement to the incoming resources, any performance conditions
have been met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations and grants are recognised when the PCC has
confirmation of both the amount and settlement date. In the event of donations and grants pledged but not
received, the amount is recorded when the receipt is considered probable. In the event that a donation or grant
is subject to conditions, the income is deferred and not recognised until either the conditions are fully met or the
fulfilment of the conditions is wholly within the control of the PCC and it is probable that they will be fulfilled in
the reporting period. Income tax recoverable in relation to donations received under Gift Aid is recognised at
the same time as the related donation.

Legacies are recognised when there is sufficient evidence to place a value on the amount the PCC is likely to
receive. This is when either confirmation has been received from the executors of the estate, or probate has
been granted, or a distribution is received. Recognition of legacies in a form other than cash or listed
investments is subject to the value being reliably measurable. Where the PCC has or may have entitlement to
a legacy but there is uncertainty about the amount or value, information is disclosed about the potential future
asset.

Investment income is recognised once the PCC has been notified of the amount that is receivable. Interest on
funds held on deposit is included when receivable and the amount can be measured reliably; this is normally
upon notification of the interest paid or payable by the bank.



PAROCHIAL CHURCH COUNCIL OF WANTAGE
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1

1.7

18

19

Accounting policies (continued)

Resources expended

Expenditure is included in the statement of financial activities when incurred. It includes irrecoverable VAT.
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
PCC to make a payment to a third party, it is probable that a transfer of economic benefits will be required in
settlement, and the amount of the obligation can be measured reliably.

Expenditure comprises direct costs and support costs. Support costs represent indirect charitable expenditure.
The costs of each activity include both those costs directly attributable to the category and a proportion of
general support costs. Governance costs comprise the costs relating to the public accountability of the charity
and compliance with regulation and good practice.

The classification between activities is as follows:
. expenditure on raising funds includes all expenditure associated with raising funds for the PCC,;
. expenditure on charitable activities includes all costs associated with furthering the charitable purposes
of the PCC, including governance costs.

Expenditure on charitable activities is split between:
. worship & ministry; and
. charitable giving in support of other charities and charitable activities.

No value is ascribed to the considerable effort of the many volunteers who support the ministry and other
activities of the charity.

Tangible fixed assets

There are two Anglican church buildings within the Parish: the Parish Church of St Peter & St Paul and Holy
Trinity Church, Charlton. In accordance with church legislation, the PCC is responsible for the upkeep of these
buildings, including fixtures and furnishings within them, but does not own them. Accordingly, the church
buildings and their contents are not included in these financial statements. All expenditure on maintaining and
improving the church buildings, and on their fixtures and furnishings, is charged directly to the statement of
financial activities when incurred.

All other tangible assets or groups of tangible assets costing more than £500 and with an expected useful
economic life exceeding one year are capitalised. Depreciation is provided in order to write off the cost less
any expected residual value over the estimated useful life of each asset (or group of assets) at the following
annual rates:

. residential property — no depreciation as the expected residual value exceeds the cost;

o fixtures & fittings in residential property — on a straight-line basis over ten years;

. office equipment — on a straight-line basis over four years.

Fixed asset investments

The PCC’s investments are held in investment funds managed by CCLA Investment Management. They are
initially recognised at their transaction value and subsequently measured at their fair value as at the balance
sheet date using the closing market price.

Realised gains (or losses) on investment assets are calculated as the difference between disposal proceeds
and the opening carrying value at the beginning of the financial year (or the purchase value if acquired during
the year). Unrealised gains and losses are calculated as the difference between the fair value at the year end
and the previous carrying value. Realised and unrealised investment gains (or losses) are combined in the
statement of financial activities and are recorded in the year in which they arise.



PAROCHIAL CHURCH COUNCIL OF WANTAGE
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1

1.10

111

1.12

Accounting policies (continued)

Debtors

Amounts of money owed to the PCC (referred to as debtors) are recognised at their settlement amount, less an
allowance for any amounts which may not be recoverable. Prepayments are valued at the amount prepaid.
Debtors and prepayments are discounted to the present value of the future cash receipt where such discounting
is material.

Cash and cash equivalents

Cash at bank and in hand represents such accounts and balances that are available on demand or had an
original maturity of less than three months. Term deposits for more than three months but less than one year
are shown as short-term deposits. Cash placed on deposit for more than one year is included as part of fixed
asset investments.

Creditors

Amounts of money owed by the PCC (referred to as creditors) and provisions for any other liabilities of the PCC
are recognised when there is an obligation at the balance sheet date as a result of a past event, it is probable
that a transfer of economic benefit will be required in settlement, and the amount of the settlement can be
estimated reliably. Creditors and provisions are recognised at the amount the PCC anticipates it will pay to
settle the debt. They are discounted to the present value of the future cash payment where such discounting
is material.

Donations and legacies

General
unrestricted Restricted Total Total
funds funds 2023 2022
£ £ £ £
Planned giving by church members 69,567 - 69,567 66,512
Collections at services 5,293 430 5,723 7,898
Legacies - - - -
Other donations 8,570 860 9,430 6,421
Tax recoverable on donations under Gift Aid 16,511 - 16,511 16,642
99,941 1,290 101,231 97,473
Comparative figures for 2022

Planned giving by church members 66,512 - 66,512
Collections at services 4,984 2,914 7,898

Legacies - -
Other donations 6,289 132 6,421
Tax recoverable on donations under Gift Aid 16,642 - 16,642

94,427 3,046 97,473
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PAROCHIAL CHURCH COUNCIL OF WANTAGE

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2023

3 Income from charitable activities

Fees & contributions for occasional offices
Publications, quiet days & children’s activities

Comparative figures for 2022
Fees & contributions for occasional offices
Publications, quiet days & children’s activities

General

unrestricted Restricted Total Total
funds funds 2023 2022
£ £ £ £
17,384 - 17,384 14,397
273 - 273 265
17,657 - 17,657 14,662
14,397 - 14,397
265 - 265

14,662 -

14,662

Fees & contributions for occasional offices relate to baptisms, weddings and funerals held in the two Anglican

churches of the Parish.

4 Income from other operating activities

Fundraising

Grants

Use of churches by other organisations
Rental income

Comparative figures for 2022
Fundraising

Grants

Use of churches by other organisations
Rental income

5 Income from investments

Investment income

Comparative figures for 2022

General
unrestricted Restricted Total Total
funds funds 2023 2022
£ £ £ £
11,124 1,576 12,700 8,508
- 6,800 6,800 40,252
2,765 - 2,765 3,143
13,889 8,376 22,265 51,903
6,956 1,552 8,508
- 40,252 40,252
3,143 - 3,143
10,099 41,804 51,903
General

unrestricted Restricted Total Total
funds funds 2023 2022
£ £ £ £
1,139 16,090 17,229 15,651

174 15,477

11
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PAROCHIAL CHURCH COUNCIL OF WANTAGE
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

6 Expenditure

Notes Clergy Church Other Total Total
costs buildings costs 2023 2022
£ £ £ £ £

Expenditure on charitable activities
Worship & ministry 90,089 37,107 52,341 179,537 224,371
Charitable giving 7 - - 4,223 4,223 1,962
90,089 37,107 56,564 183,760 226,333
Costs of raising funds - - 3,556 3,556 2,762
90,089 37,107 60,120 187,316 229,095

Analysis by type of fund:

Unrestricted funds 90,089 - 50,008 140,097 129,957
Restricted funds - 37,107 10,112 47,219 99,138
90,089 37,107 60,120 187,316 229,095

Comparative figures for 2022
Expenditure on charitable activities

Worship & ministry 90,765 95,386 38,220 224,371
Charitable giving 7 - - 1,962 1,962
90,765 95,386 40,182 226,333
Costs of raising funds - - 2,762 2,762
90,765 95,386 42,944 229,095

Analysis by type of fund:

Unrestricted funds 90,765 - 39,192 129,957
Restricted funds - 95,386 3,752 99,138
90,765 95,386 42,944 229,095

Expenditure includes:
e staff costs of £24,764 in respect of seven part-time employees employed for all or part of the year
(2022: £19,713 for five part-time employees).
e governance costs of £2,430 (2022: £1,648), being the cost of the independent examination of these

accounts and assistance in their preparation.

Clergy costs include £83,075 (2022: £86,649) paid to the Diocese of Oxford as the Parish’s contribution to
diocesan costs, principally stipend, training and other costs relating to parish clergy.

12



PAROCHIAL CHURCH COUNCIL OF WANTAGE
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

7

Charitable giving

2023 2022

£ £

UNICEF Ukraine appeal 1,505 600
Bishops’ Outreach Fund 105 160
Vale Community Impact 1,505 -
Support for Greenfields School, Thokoza 1,000 1,202
StreetPastors 108 -
4,223 1,962

Trustees

The members of the Parochial Church Council are the trustees of the charity and are responsible for the overall
direction and control of the charity. The Vicar and Churchwardens provide leadership and take day-to-day
management decisions.

In accordance with the Church of England’s normal policy, Fr Benji Tyler as Assistant Curate in the Parish lives in
a house provided by the PCC. Except as noted in this paragraph and in note 16, none of the trustees (or anyone
connected with them) received from the PCC any remuneration, benefit or payment for services during the year
(or the preceding year).

Four trustees were reimbursed a total of £4,619 for expenses which they incurred on behalf of the PCC (2022:
Four trustees reimbursed £3,393). These expenses comprised travel and office costs for the clergy serving the
Parish and goods and services purchased for use in our churches.

Trustees made unrestricted donations to the PCC totalling £14,991 (2022: £12,911) during the periods when they
were trustees.

Net gains/(losses) on investments

General
unrestricted Restricted Total Total
funds funds 2023 2022
£ £ £ £
Revaluation of investments - 50,551 50,551 (66,159)
Comparative figures for 2022 - (66,159) (66,159)

13



PAROCHIAL CHURCH COUNCIL OF WANTAGE
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

10 Tangible fixed assets

Freehold Fixtures
land and and
buildings fittings
£ £
Cost
At 1 January 2023 40,000 15,036
Additions - -
At 31 December 2023 40,000 15,036
Depreciation and impairment
At 1 January 2023 - 10,816
Depreciation charged in the year - 1,504
At 31 December 2023 - 12,320
Carrying amount
At 31 December 2023 40,000 2,716
At 31 December 2022 40,000 4,220

Total

55,036

55,036

10,816
1,504

12,320

42,716

44,220

The freehold property comprises a house which is provided for the assistant curate serving the Parish. As the
residual value is greater than the original cost, no depreciation is provided. The property was valued at £270,000

in 2015 and will have gone up further in value since then.

11 Fixed asset investments

Managed investments
Market value at 1 January
Additions

Withdrawals

Income reinvested
Unrealised gains/(losses)

Market value at 31 December

Investments comprise holdings in the following funds managed by CCLA Investment Management:

CBF Church of England Investment Fund
CBF Church of England Deposit Fund

14

2023

538,016

22
50,551

588,589

587,854
735

588,589

2022

£
530,697
73,000
478
(66,159)

538,016

537,303
713

538,016



PAROCHIAL CHURCH COUNCIL OF WANTAGE
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

12

13

14

Debtors
2023 2022
Amounts falling due within one year £ £
Tax recoverable on donations under Gift Aid 7,650 4,800
Other debtors & prepayments 354 973
8,004 5,773
Creditors: amounts falling due within one year
2023 2022
£ £

Other creditors & accruals 871 2,453

Funds

The table on the following page summarises the different funds held by the PCC (the subsequent page shows
comparative figures for the previous year).

The largest element of the restricted reserves arose from the sale of properties once owned by the PCC. This
element is available to be spent on any ecclesiastical purpose within the Parish. The funds concerned totalled
£635,964 at the end of 2023 (2022: £608,825). The PCC previously designated £40,000 of this element of the
restricted funds to cover the cost (net of grants to be received) of employing a Children and Families Worker
for five years from 2022/23. This appointment did not go ahead, but the PCC has retained the designation
with a view to developing other work with children and young people.

The PCC has designated £40,000 (2022: £40,000) of its unrestricted reserves as a curate’s housing fund.
This represents the cost of the property purchased by the PCC as a house for an assistant curate in training in
the Parish. The amount has been designated as a separate fund since this cannot currently be realised and
used for any other purpose.
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FOR THE YEAR ENDED 31 DECEMBER 2023

14 Funds (continued)

Balance Movement in funds Balance
atl Revaluation  Transfers at 31
January Incoming Resources gains and between December
2023 resources expended losses reserves 2023

£ £ £ £ £ £

Restricted funds

Funds arising from properties once
owned by the PCC:

Designated for work
with children & young
people 40,000 - - - - 40,000

Available for any

ecclesiastical purpose
within the Parish 568,825 16,090 (39,502) 50,551 595,964

608,825 16,090 (39,502) 50,551 - 635964

Other restricted funds:
Fabric of Parish

buildings 4,790 - 335 - - 5,125
Fabric & furnishing of
Holy Trinity Church 11,936 - (659) - - 11,277

Diocesan grant for
energy costs - - - - - -

Music in the Parish - 6,800 (1,800) - - 5,000
Charitable giving fund 4,217 2,007 (4,222) - - 2,002
Children’s activities 1,226 - (512) - - 714
Around Table - 859 (859) - - -
630,994 25,756 (47,219) 50,551 - 660,082
Designated unrestricted
funds
Curate's housing fund 40,000 - - - - 40,000

General unrestricted
funds 61,304 132,626  (140,097) - - 53,833

Total funds 732,298 158,382  (187,316) 50,551 - 753,915
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PAROCHIAL CHURCH COUNCIL OF WANTAGE
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

14 Funds (continued)

Comparative Figures for

2022

Restricted funds

Funds arising from properties once

owned by the PCC:

Designated for work
with children & young
people

Available for any
ecclesiastical purpose
within the Parish

Other restricted funds:
Fabric of Parish
buildings

Fabric & furnishing of
Holy Trinity Church

Diocesan grant for
energy costs

Music in the Parish
Charitable giving fund
Children’s activities

Designated unrestricted
funds

Curate's housing fund

Long-term organ
maintenance fund

General unrestricted
funds

Total funds

Balance Movement in funds Balance
atl Revaluation  Transfers at 31
January Incoming Resources gains and between December
2022 resources expended losses reserves 2022

£ £ £ £ £ £
40,000 - - - - 40,000
653,008 15,476 (33,500) (66,159) 568,825
693,008 15,476 (33,500) (66,159) - 608,825
23,784 35,674 (54,668) - - 4,790
16,076 - (4,140) - - 11,936

- 3,078 (3,078) - - -

- 1,500 (1,500) - - -

1,580 4,599 (1,962) - - 4,217
1,516 - (290) - - 1,226
735,964 60,327 (99,138) (66,159) - 630,994
40,000 - - - - 40,000
13,000 - - - (13,000) -
58,899 119,362  (129,957) - 13,000 61,304
847,863 179,689  (229,095) (66,159) - 732,298
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15 Analysis of net assets between funds

General Designated
unrestricted unrestricted Restricted

funds funds funds Total
£ £ £ £

Fund balances at 31 December 2023 were represented by:
Tangible assets 2,716 40,000 - 42,716
Investments - - 588,589 588,589
Other current assets/(liabilities) 51,117 - 71,493 122,610

53,833 40,000 660,082 753,915

Comparative figures for 2022
Fund balances at 31 December 2022 were represented by:

Tangible assets 4,220 40,000 - 44,220
Investments - - 538,016 538,016
Other current assets/(liabilities) 57,084 - 92,978 150,062

61,304 40,000 630,994 732,298

16 Related party transactions

The husband of one trustee, Ivie Johnson, is employed by the PCC as Director of Music at an annual salary at
the end of 2023 of £6,970 (2022: £6,500) under a contract which pre-dates her appointment as a trustee in April
2021. She takes no part in the determination of her husband’s salary. The wife of another trustee, lan Stone, is
employed by the PCC as a caretaker. Her remuneration during 2023 totalled £2,071 (2022: £5,345). These
arrangements pre-date lan Stone’s appointment as a trustee in April 2022. He takes no part in the
determination of his wife’s salary.

The William John Butler Memorial Fund (commonly referred to as the Butler Trust) is a charity whose objects are
to advance the Christian religion, in particular (but not exclusively) by the maintenance, repair and improvement
of the Parish Church in Wantage and Holy Trinity Church, Charlton. The trustees of the Butler Trust include the
Vicar, Churchwardens and Treasurer who are also members of the PCC. In 2023, the PCC’s income did not
include any grant from the Butler Trust (2022: £28,072 for repairs to the fabric of Wantage Parish Church).
There were no amounts due to the PCC from the Butler Trust at the end of either 2023 or 2022.

The Wantage Parish Music Guild is a charity whose objects are to support music in the Parish. The trustees of
the Music Guild during 2022 and 2023 included three individuals who are married to people who were members
of the PCC for parts of 2021 and/or 2022. In 2023, the PCC’s income included a grant of £6,800 from the Music
Guild towards the cost of the PCC employing an Assistant Organist (2022: £1,500). There were no amounts
due to the PCC from the Music Guild at the end of either 2022 or 2023.

18






waﬁ‘ége parish

HHHHHHHHH
NNNNNNNNN

www.wantageparish.com



http://www.wantageparish.com/

