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Contact
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Website www.bset.co.uk

Activities

Objects: THE OBJECT OF THE CIO ARE 1) TO ADVANCE HEALTH BY PROMOTING SCIENTIFIC
RESEARCH, EDUCATION AND TRAINING IN ENDOVASCULAR TREATMENT AND PROCEDURES; AND
2) TO ADVANCE THE EDUCATION OF THE PUBLIC AND PARTICULARLY AMONGST HEALTH
PROFESSIONALS IN ENDOVASCULAR TREATMENT AND PROCEDURES

Activities: To advance health by promoting scientific research, education and training in endovascular
treatment and procedures; and To advance the education of the public and particularly amongst health
professionals in endovascular treatment and procedures

Classification

• How: Makes Grants To Individuals, Sponsors Or Undertakes Research

• What: The Advancement Of Health Or Saving Of Lives

https://opencharities.uk/ew/1181623
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1181623
mailto:office@bset.co.uk
www.bset.co.uk


Downloaded from opencharities.uk/ew/1181623 Page 2

Geography

• Northern Ireland

• Scotland

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-01-31 £234,513 £165,326 - -

2024-01-31 £389,907 £310,609 - -

2023-01-31 £253,182 £228,769 - -

2022-01-31 £97,984 £66,684 - -

2021-01-31 £7,050 £97,188 - -

Trustees

Name Role Appointed

Ashish Patel 2024-06-28

Badri Vijaynagar 2025-06-27

Christopher Lowe 2026-06-26

Dr Robert Morgan 2025-06-27

Emma Wilton 2021-06-25

James McCaslin 2024-06-28

James Rammell 2026-06-26

Maciej Juszczak 2025-06-27

Martin Claridge 2021-06-25

Nikesh Dattani 2023-06-30

Paul Bevis 2019-03-27

Paul Moxey 2019-06-27

Sandip Nandhra 2024-06-28
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BRITISH SOCIETY OF ENDOVASCULAR THERAPY

TRUSTEES' REPORT

FOR THE YEAR ENDED 31 JANUARY 2f)23

The tmstees present their annual report and finandal statements for the year ended 31 January 2023,

The financial statemenbr have been prepared In accordance wilh the accounting pctictes set out in note 1 to the
financial statements and comply with the charity's governing document, the Chsrifiss Act 2011 and Accounting
and Reporting by ChsriTies: Statement of Recommended Pracbcs applicaMe to charities preparing their accounts
in accordance with the Financial Reporfing Standard applicable in the UK and Republic of Ireland (FRS 102)"
(efiectivs 1 January 2019).

Objectives and actlvifies
The Brmsh Sodety of Endovasculsr Therapy's pnmary role is to promote the best in research, training. education
and clinical pracfics of endovascular therapies for the bensfit of people with medical conditions who could be
potentially helped by andovascular therapies.

it achieves this with the following aims:

1. to advance health by pmmcfing scisnfilic research, education snd training in endovsscular treatment end
pmcedures; snd

1. to advance the educafion of the public snd particularly amongst health professionals in endovascular
treatment and procedures

The Society continues its commibnent to improw'ng the quality of endovasculsr surgery in the UK through ikr
training courses snd Annual Meeting.

Ths BSET mesfing is the only dedictdsd UK msefing for the presentation of endovsscuisr research. Its unique
format encourages high level dimusiion end parficipstion and the meeting faculty attracts the world's leading
endovascular specialisls.

The Society's trustees have oomplled with the duty in Section 4 of the Charlfiss Act 2011 to have due regard to
Public Benefit guidance published by the Charity Commission.

Achievements and performance
jgftfgfifi~ILTTsLnng
The Society's Annual Meeting was held as s face to face meeting in June 2022, the first since 2019 due to the
COVID-19 pandemic. Ths meeting attracted over 120 sndovsscular consufiants, trainess and afiled medial
professionals. The programma compdsed presentations from guest speakers from ths USA. Germany and
Sweden, with abstract pmssntstions from sndovascular trainees in the UK.

A National Vascular Training Cay wss held prior to ths Annual Meeting for junior sndovsscular traineas
comprising smsfi case based discussion groups and practical hands on training on endovascular devices.

The BSET Endovascular 'Bvtlning Coume was held In March 2022. The course was limited to 24 places to allow
faculty to provide in depth teaching looking at ihs finer points of endovsscular treatment alongside indusky who
provided hands on pracficsl training on surgical devious,

The BSET Fellowship Programme wss advertised for 2022 and one Endovascular Training Fsfiowship was
appointed who undertook s six month training post at Leicester Vascular Institute. Two Endovascular Travel
Fsfiows were appointed, and funding wss given to support further training in specialist sndovsscular unfis in italy
and Australia.



BRITISH SOCIETY OF ENDOYASCULAR THERAPY

TRUSTEES' REPORT ICOIIITINVED)

FOR THE YEAR ENDED 31 JANUARY 2023

~RS rch
The BSET-ConfonnabLsEndoVasculsrAnsurysmRsgisby, on behalf of Gore, commenced in 2019. The
primary objective of the registry is to collect real-world dinical date and device specigc outcomes of GORE
EXCLUDER Conformable AAA Endoprosthesis In routine cgnical treatment af abdominal corke aneurysm.

Fogowlng Ihe delay in recruitmsnt of patients due to ths COVID pandemic, the project wss extended to allow
rscruitmsnt to continue to 31st Deosmbsr 2021. 105 patients were mcruited from 13 sites. Data checks were
being conducted on the 12 month dinicsl dale, chasing missing or inconsistent data, in preparation for data
analysis. As per Ihs study protocol, pagents have completed a second follow up st 12 months (+4 weeks) with
imaging (either s routine CT or duplex scan; imaging modality decided locally), with this fogaw up data being
recorded in the online data capture system (REDCep).

12 month follow up would end on 31st December 2022, and the delivery of gre rinsl study report was planned for31st January 2023, depending on the availability of the cote Iab data.

The Trustees discussed the GLOBALSTAR project which had been inl5ated by BSET in 2013. The project
cogscted durability data on fenestrated devices with one of the longest folow ups in the literature. It wes hoped
that publication of Ihe final data would poskively influence commissioning deaJslons within the NHS. There hsd
been challenges in cogecgng and analysing the follow up data over ths years, and so the Trustees proposed that
a vascular researcher based st s specialist unit of one of the Trustees would undertake the analysis af the dataas a basis for their MD, st no additional cost ta the Sodsty.

a
Three formal Trustee meetings were held in person and one onJine during this period. Organisational matters
were dealt with vhr email.

A new Secretary, Programme Cammitlee Chair, and Research Chair were elected in June 2022, and three new
Trustees.

A conglcts of interest policy snd risk management policy were produced which would be made available on
request.

' ssndks o I IS
The Trustees planned to congnus to hold the Endovascular Training Course in March 2023, snd also hold the
Annual Meeting snd National Vascular Training Day in June 2023. ss face to face meetings. Consideration would
be given to og'ering an Endovascular Training Fsgawship and Tmvel Fellowship in 2023.

Consideration would also be given to og'sring a Research Pump Priming Grant to support a research project in
ihs iield of endovascular therapy.

Ths Ttustses will bs working with the charity 'fhs Circulation Foundation to update their parisnt informagon
leaflets relahng to endovascular IrsabnenL



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2023

Financial review
The Soctety's reserves policy was Increased to g280,000 to rellect cost of living increases. This would allow
BSETto keep approximately 2 years annual operating costs in reserve. The trustees will continue to assess ths
level of reserves it requires and will update the policy if it is felt its Itnencial requirements have changed.

The Trustees agreed to open a cns year investment account.

The reserves policy ensums unrestricted funds sra sullident to meet two years' activity cf the Society, to cover:

a) The risk of unforeseen emergency or other unexpected need for funds, e.g. to provide 'seed-funding' for an
urgent project.

b) Unforeseen day-to-day operegonal costs, e.g. employing temporary staff to cover s long-term sick absence.

c)A source of income, s.g. a sponsomhlp of our meetings, not being renewed. Funds might bs needed to give
the trustees time to take actkxr if income falls below expeckttlons.

d) The need to fund short-term deficits in a cash budget, e.g. money may need to be spent before a funding grant
is received.

Structum, governance and msnrqprment
Every trustee is appointed for a term of three years. In selecting individuals for appointment as charity trustees,
ths charity trustees must have regard to Ihe sldlls, knowledge and experience needed for the effective
administration of ths CIO. Individuals are requested to submit s 200 word personal statement outlining why they
wkrh to act as a charity trustee.

All new trustees are asked to sign a statement of eligibility snd are sent the following:

~ Ths charity's constitution
~ Ths minutes of Council meetings for ths previous yean
~ List of current tmstess and contact details;
o Annual list cf dates of trustee meetings;
~ The most recent Chariiy accourds;
~ A copy of the Charity Commission publicadon 'Ths Essenfral Trustee —Whet you need lo know';

There srs three trustee (Council) meetings a year at which operational snd financial matters of the Society sre
discussed, snd strategic decisions about the direction of the charity are taken.

In between mesfings, decisions are inads by telephone or e-mall communication between the Honorary ONcers
and other trustees.

An administrator worldng on a consultancy basis deals with the mattem pertaining to the general organisation of
the Society, Annual Meeting and other events.

BSEThas collaborebve iinks with the Royal College of Surgeons (Eng), Royal College of Surgeons (Ed), the
Vascular Society of Great Britain and Ireland. the British Sorfety of Interventional Radiology and the Rouleaux
Club to help further the aims of the developing speciality and to deliver high standards of practica.

The tru es' report was approved by the Board of Trustees.

P or B INodaral..= Z.I.),q~Z&



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF BRITISH SOCIETY OF ENDOVASCULAR THERAPY

I report to the trustees on my examinagon of ths Ilnancisl statements of British Society Of Endovascular
Therapy (the charity) for the year ended 31 January 2023.

Responslblligss and bash of report
As the trustees of the charity you srs responsible for the preparation of the gnancial statements in accordance
with the requimmsnts of the Chariges Act 2011 (the 2011Act).

I report in respect of my examination of tlw charity's ilrmncial statements cerned out under secbon 145 of the2011 Act. In can)dng out my examination I have followed sll Ihe applicable Direcgons given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Since the charity's gross income exceeded 5250,000 your examiner must be a member cf a body listed insection 145 of ths 2011 Act. I confirm that I am qualiTied to undertake the examination because I am a memberof ICAEW, which is one of the listed bodies.

Your attention is drawn to the fact that the charity has prepared financial statemenls in accordance with
Accounting and Reporting by ChariTies prepsring their accounts in accordance wllh the Flnsndai ReportingStandard applicable in the UK snd Republic of Ireland (FRS 102) in preference to ths Accounting snd
Reporting by Charities: Statement of Recommended Practice Issued on 1 April 2005 which is refemsd to in theextant regulations but has now been wlthdrsum.

I understand that this has been done in order for financial statements to provide s true and fair view inaccordance with Generally Accepted Aocountlng Practice effective for mporgng periods beginning on or alter 1January 2015.

I have completed my exsmlnsbon. I congnn that no msttem have come lo my attention in connscbon with theexamination giving me cause to believe that in any material respect:
1 accounting records were not kept in mspect of ths charity as required by secgon 130 of the 2011 Act; or
2 the financial statements do not accord with those records; or
3 the gnanclal statsmenls do not comply with the applicable requirements concerning the form snd contentof accounts set out in the Charmes (Accounts and Reports) Regulsgons 2008 other than any requirementthat the accounts give a true and fair view which Is not s matter considered ss part of sn independent

examination.

I have no concerns and have come across no olher matters in connection with the examination to whichattention should be drawn in this report in order to enable a proper understanding of the Ilnancial statements tobe reached.

Tony Hindmoor BFP FCA
Gibbons

Carieton House
136 Gray Street
Workington

Cumbrls
CA14 2LU

Dawd: ......t.'I..1. I 0 Jg 0 gQ



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

STATEIIIENT OF FINANCIAL ACTIVITIES
INCLUDING INCOIIE AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31JANUARY 2023

Cunent financial year

1 eanden ntsf m

Unresbf cted Resbf cted
funds funds
2023 2023

Notes 8 8

Total

2023
6

Total

2022
8

Donations snd tsgadss
Other trading scbvtties
Other income

Total income

204,999
29,207

234,206

18,976

18,976

18,976
204,999
29,207

253,182

35,988
51,700
10.296

97,984

~0jIIIttm oolrt;

Charitable sctlvNes 228,769 228,769 66.684

Net income for the year/
Nst movement in funds 5,437 16.976 24,413 31,300

Fund balances st 1 February 2022 282,326 53.494 335,820 304,520

Fund balances at 31 January 2023 287,783 72,470 360,233 335,820

The statement of gnsncial acgvities indudes all gains and losses recognised in the year.

All income and expenditum demre from continuing actlvi0es.

-5-



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

STATEIIIENT OF FINANCIAL ACTMTIES (CONTINUED)
INCLUDINQ INCOINE AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 JANUARY 2023

Prior financial year

co n o en from

Unmstrictad Restricted
funds funds
2022 2022

Notes 6 6

Total

2022
6

Donations snd legades
Other tiling sctivilies
OSer income

Total income

51,700
10,296

61,998

35,988

35,988

35,988
51,TOO

10,296

6596ndttnnu. n;
Charitable acsvities

Net Income for the yearl
Net movement In funds

35,990

26,006 5,294 31,300

30.694 66,884

Fund balances st 1 February 2021

Fund balances at 31 January 2022

258,320

282,326

48,200

53,494

304,520

335,820

The statement of financial actlviaes indudes all gains snd losses recognised in the year.

All income and expenditure derive fmm continuing activities.

-6-



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

BALANCE SHEET

AS AT 31 JANUARY 2023

2023
6

2022
6

Current assets
Cash at bank and in hand 351,783

Creditors: amounts failing due within
one year 10

Net current assets

(1,530)

360.233

(1.524)

335,820

income funds
Restdctsd funds
Unrestricted funds

72,470
287,763

360.233

53,494
282,328

335,820

The Bna~clal statements were approved by ths Trustees on .........................p~
Mr P Bevbt
Trustee



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JANUARY 2023

Accounting poliokrs

Charity Information
Brkish Society Oi Endovascular Therapy Is a charitable incorporated organisation.

Accounting convenfion
The finandsl statements have been prepared in accordance with the Charities Act 2011 snd Accounting andReporting by Charities: Statement of Recommended Pracfice applicable lo chsrifies preparing Iheir acoountsin accordance with the Financial Reporting Standard applicabls In ths UK and Republic of Ireland (FRS 102)(effecfive 1 January 2019)".The charily ls a Public Benefit Entity as defined by FRS 102.

The charity hss taken advantage of the provisions in the SORP for chariTies applying FRS 102 Update Bufiefin1 not to prepare a Statement of Cash Fkxes.

The financial statements have deparlsd fiom the charNes (Accounts and Reporu) Regulations 2008 only tothe extent required to provide a true and fair view. This departure has involved following the Statement ofRecommended Pracfice for charities applying FRS 102 rather than the version of the Statement ofRecommended Pracbce which is referred to In the Regulafions but which has since been withdrawn.

The financial statements are prepared in sterling. which is the functional currency of the charity. Monetaryamounts in these financial statements ars rounded to the nearest 2.

The linendsl statements have been prepared under the historical cost convention. The principal accountingpoficles adopted ars sst out below.

1.2 Going concern
At the time of approving the financial statements, the tmstses have a reasonable expectation that ths charityhas adequate msources to confinue in operational existence for the foreseeabls future. Thus the trusteescontinue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrsstricted funds are available for use st the discretion of the trushes In furtherance of their charitableobjectives.

Restricted funds ars subject to specific condNons by donors as to how they msy be used. The purposes anduses of Ihe restricted funds are set out in the notes to the finsncial statements.

Endowment funds sre subject to specNc conditions by donors that the capital must be maintained by thecharity.

Income
Income Is recognised when the charity is lsgafiy entified to It sfier any performance conditions have been met,the amounts can be measured relktbly, and it Is probable that income wifi be mceived.

Cash donations am recognised on moeipL Other donations are recognised once Ihe charity has been notNedof the donation, unless performance conditions requim deferral of the amount. Income tax recoverable inrelsfion to donations received under Gilt Akl or deeds of covenant is recognised at the time of ths donation.

Legacies are recognised on receipt or otherwise if Ihe charity has been notified of an impending distrlbuthn,the amount is known, and receipt ie expected. If the amount is not known, the legacy is treated as scontingent asset.



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

NOTES TO THE FINANCIAL STATEIjjIENTS (CONTINUED)

FOR THE YEAR ENDED 3y JANUARY 2023

Accounting policies
(Confinusd)

Expenditure is recognised once there is a legal or construcbve obligation to transfer economic benefit to sthird party, it is probable that a transfer of economic benefits will be required in setfiament, and tha amount ofthe obligation csn be measured reliably.

Expenditure is dassifisd by scfivfiy. The coals of each activity sm made up of the total of direct costs sndshared costs, induding support costs involved in undertaking each acfivlty. Direct msts attributable to s singleactivity ars allocated dirsdly to that activity. Shared costs which contribute to mom than one activity andsupport costs which are not attdbutsbls to a singkr acfivity ars apportioned between those activities on s basisconsistent with the uss of resources. Central staff costs are sfiocsted on the basis of time spent, anddepredation charges are sfiocatsd on ths portion of the asset's use.

1.5 Cash and cash equivalents
Cash and cash equivalents indude cash in hand, dsposNs held at call with banks, other short-tenn liquidinvestments with original maturities of thme months or less, and bank overdrsfis. Bank overdrsfts are shownwithin borrowlngs In current liabiliTies.

Basic Nhsncfsf assets
Basic finandal assets, which include debtors and cash and bank balances, ars initially measured attrensecfion price induding transacfiion costs and em subsequently carried st amorbsed cost using ths efiscfiveinterest method unless the arrangement constitutes a financing transackon, where the transaction ismeasured st the present value of the future receipts discounted at a market rate of interest. Financial assetsclassifie as receivable within ons year are not amorfissd.

Basic ffnsncfsl fiabfflffss
Basic finandal liabilities, induding creditors and bank loans ars inlfiafiy recognised at transaction price unlessthe arrangement constitutes s finandng transadion, where the debt instrument is measured st the presentvalue of ths future psymenls discounted at a market rate of interest. Financial liabilTiies classlfied as payablewNhln one year are not amortlsed.

Debt instruments are subsequently cerned at amortlsed cost, using the eflisctive interest rate method.

Trade creditors ara obfiga5ons to pay for goods or services that have been aoquimd in the ordinary course ofoperations from suppliem. Amounts payabls ars dssslfied as current liabilities if payment is due wNhin oneyear or less. If not, they are presented as non-currsnt liabilies. Trade creditors are nxxrgnkred initially attransaction price snd subsequsnfiy msssumd at smorfised cost using ths sfiscfive interest method.

Osneognltfon of Nnsnclal flsbfflffes
Financial liabilities are derecognised when the charfiy's contractual obligations expire or are discharged orcancelled.

Critical socoungng estimates snd judgements

In the application of ths cherty's accounting policies, the trustees are required to make judgements, estimatesand essumpfions about the carrying amount of assets and liabilities that are not resdfiy apparent Nom othersoumes. The estimates and associated assumpbons ars based on historical experience and other factors thatare considered to bs relevant Actual msults msy dlfier fern these ssfiimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounkngesbmates are recognised in the pedod in which the eskmate ls revised where the revision affects only thatperiod, or in the period of the revision and future periods where the revision sllsds both current and futureperiods.



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

3 Donations and legacies

Restricted Restricted
funds funds

CLEVAR income

2023 2022
6 5

18,978 35,988

4 Other trading acdvttles

Unrestricted Unrestricled
funds funds

2023
8

2022
5

Annual meeung registrauon
Sponsorships
Weblnar sponsorships

Other trading activities

42,279
162,720

204,999

45,100
6.600

51,700

5 Other income

Unrestricted Unrestricted
funds funds

2023
5

2022

Other Income

Spring coumes income
373

28,834

29,207

526
0,770

10,296

10-



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

NOTES TO THE FINANCIAL STATEIjjIENTS {CONTINUED)
FOR THE YEAR ENDED 3f JANIJARV 2023

6 CharSabte ac5vtties

Total
2023

6

Total
2022

8

Annual meeang costs
Sundry expenses
Travel snd subsistence
Spring course expenditure
Accountancy fees
Consultancy fees
Bank charges
Postage, printing and stafionery
Prize and bursaries
Wsbinar costs
CLEVAR expenditure
Fellowship

142,026
4,101

978
24,241

1,554
19,800

201
470
600

35,000

228,769

6,912
5,141

9,398
1,524

11,200
168
485

1,162
30,694

66,684

228,769 66,684

Analysis by fund
Unresbicted funds
Restrictsd funds

228,769 35,990
30,694

None of the trustees (or any persons connected with them) received any remunerabon or benefits from thecharity during the year.

8 Employees

The average monthly number of employees during the year wss:

2023
Number

2022
Number

Total

There warn no emphyess whose annual remuneration wss mom than 660,000.

9 Taxstlon

The charity is exempt from tsx on income and gains falling within section 505 of Ihe Taxes Act 19SBor section252 of the Taxation of Chargeabls Gains Act 1992 to ihe extant that these ars applied to its charitable objects.



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

NOTES TO THE FINANCIAL STATEINENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

10 Crsdltom: amounts falling due within one year

2023 2022
8

Accruals and deferred income
1,530

11 Restricted funds

The income funds of the charity include sirictsd funds comprising the following unexpended balances ofdonations snd grants held on trust for spedfic purposes:

satanas at
1 Febraary

2S21

6

ittovement In funds

tneomtna
meonfoee

naeollroea aatallee at
expended 1 February

Sma
8 6

Movemont
In funds

tncomine satanas et
21 January

2S22

8
BSETCLEVAR
Globalstar 48,200

48,200 35,988

(30,694)

(30,894)

5,294
48,200

53,494

18,978

18,976

24,270
48,200

72,470

12 Analysis of net assets between funds

Fund balances at 31
January 2023 am
represented by:

Unrestricted Restricted
funds funds
2023 2023

8 6

Total Unrestricted
funds

2023 2022
8 f

Restricted
funds

2022
6

Total

Cunsnt sssstsl(lieblltges) 287,763 72,470 360,233 282,326 53,494 335,820

287,763 72,470 360,233 282,326 53,494 335,820

13 Related party transactions

There were no disclosable related party transactions during the year (2022 - none).

-12-
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BRITISH SOCIETY OF ENDOVASCULAR THERAPY

TRUSTEES' REPORT

FOR THE YEAR ENDED 31 JANUARY 2022

The trustees present their annual report and financial statsmenls for the year ended 31 January 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to
ths financial statements and comply with the charity's (governing document), the Charities Act 2011 and
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities

preparing their accounts in accordance with the Financial Reporfing Standard applicable in the UK and
Republic of Ireland (FRS 102)" (eifective 1 January 2019).

Objectives and activities
The Brlfish Society of Endovascular Therapy's primary role is to promote the best in research, training,

education and dinical practice of endovascular therapies for the benefit of people with medical conditions who
could be potentially helped by endovasculsr therapies.

It achieves this with the following aims:

1. to advance health by promoting scientific research, education and training in sndovascular treatment and
procedures; arid

2. to advance ths education of ths pubfic snd parficularly amongst health professionals in endovascular
treatment snd procedures

The Society continues ibt commitment to improving the quality of endovasculer surgery in ths UK through its
training courses and Annual Meeting.

The BSET meeting is the only dedicated UK meeting for the presentation of endovascular research. Its
unique format encourages high level discussion and participation and ths meeting faculty attracts the world' s
leading endovascular spedalists.

The Society's trustees have complied with the duty in Section 4 of the Charities Act 2011 to have due regard
to Public Benefit guidance published by the Charity Commission

Achievements and performance

RfugfijiggJfadZimigigg
The Sodety's Annual Meeting, to bs held in June 2021, snd the Endovascular Training Course scheduled for
March 2021, were both cancelled due to the impact of the Covid-19 pandemic.

The Trustees felt it was vital to continue to support its memben with educational content during this time and it

was agreed to hold the Annual Meeting on-line. Registration was free to attend the meeting and over 200
delegates joined from the UK and overseas. The meeting comprised guest lectures and case discussions from
endovascular specialists in ths UK, USA, Germany, and the Netherlands. Presentations were recorded and
made available to view on ths BSETwebsite.

BSET also held a series of one hour webinars on the theme of Emergency Vascular and Endovascular
Essentials, focusing on Ruptured AAA, lschaemic Limb, DVT and Latrogsnic Injuries involving a global faculty.

The webinars were well attended by endovascular specialists in ths UK and ovemeas and were recorded for
future viewing on the BSETwebsite.

An Endovascular Training Fellow was appointed in March 2021 who undertook e six month training post at
Imperial College NHS Trust, London.



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY2022

The BSET-ConformabLe EndoVascular Aneurysm Registry, on behalf of Gore, commenced in 2019. The
primary objective of the registry Is to collect real-world dinical data and device spsdfic outcomes af GORE
EXCLUDER Conformable AAA Endoprosthesis in routine dinical treatment of abdominal aortic aneurysm.

Recruitment of patients into the study had accelerated after the easing of the national pandemic restrictions
with two further sites open to recruitment snd actively recruiting. Moreover, some of the sites that hsd failed to
engage with ths study in any meaningful way during ths COVID pandemic had made further progress in
attaining RSD approvals. It was proposed to extend the project to sfiow recruitment to continue to 31st
December 2021 with the aim to get 125-150 patients into ths study as long as them were no further
restrictions on operafing due to COVID-1 9. Patients would be followed up for 30 days. The database would be
paused on 14th February 2022 to extract the 30 day data from the patients enrolled. Images from the 30 day
CT scan would be analysed and the implantation results of the study would be available by 31st March 2022
(and presented for the first time at BSET2022 in June with hopefully s synchronous publication in a journal).
Data cofisction on the snrofied patients would continue until 31st December 2022 (for one year follow up
date). One year results for the study would be available 31st January 2023.

Structure ovemence n m ement
Three formal Trustee meetings were held on-line during this period. Organisationsl matters were dealt with via
email.

A nsw President was elected in June 2021, and three new Trustees.

The Society's website was upgraded duding the pedod. This enabled all educational and research information
could be made avafiable to view.

n k ' ivesfor t i
The Trustees planned to re-establish the Endovascular Training Course in March 2022, and also hold the
Annual Meeting and hiational Vascular Training Day in June 2022, as face to face meetings.

Consideration would be given to offering an Endovascular Training Fellowship and Travel Fellowship in 2022.

Financial review
The Society's reserves policy remains unaltered and states that BSETshould keep approximately 2 years
annual operating costs in reserve. Currently this amounts to approximately 5250k.

The need for this policy hss been tested during the pandemic and it was felt that it provided adequate cover
should BSET's inxrme decrease. The trustees will continue to assess the level of reserves it requims snd will

update the policy if it is felt its financial requirements have changed.

The reserves policy ensures unrestricted funds ars suificient to meet two years' activity of the Society, to
covel'i

a) Ths disk af unforeseen emergency or other unexpected need for funds, e.g. Io provide 'seed-funding' for an
urgent project.

b) Unforeseen day-to-day operational costs, e.g. employing temporary staff to cover a long-term sick absence.

c) A source of income, e.g. a sponsorship af our meetings, not being renewed. Funds might be needed to give
the trustees time to take schon if income falls below expectations.

d) The need to fund short-term deficits in a cash budget, s.g. money may need to be spent before a funding
grant is received.



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2022

Structure, governance and management
Every trustee is appointed for a term of three years. In selecting individuals for appointment as charity
truslees, the charity trustees must have reganl to the skills, knowledge and experience needed for the
elfectlvs administration of the CIO. Individuals are requested to submit a 200 word personal statement
outlining why they wish to act ss a charky trustee.

All new trustees are asked to sign a statement of eligibility and are sent the following:

The charity's constitution
The minutes of Council meetings for ths previous year;
List of current trustees end contact details;
Annual list of dates of trustee meetings;
The most recent Charity accounts;
A copy of the Charity Commission publication 'The Essential Trustee —What you need to know',

There are three trustee (Council) meetings a year st which operational and financial matters of the Sociely are
discussed, and strategic decisions about the direction of the charity ars taken.

In between meetings, decisions are made by telephone or e-mall communication between the Honorary
Olficers and other trustees.

An administrator working on a consultancy basis deals with the matters pertaining to the general organisation
of the Society, Annual Meeting and other events.

BSET has collaborative links with the Royal College of Surgeons (Eng), Royal College of Surgeons (Ed), the
Vascular ociety of Great Britain and Ireland, the British Society of Interventional Radiology and the Rouleaux
Club to p further the alms of the developing speciality and to deliver high standards of practice.

Th stees' report was approved by the Board of Trustees.

C Sick II

T tee
Date : ................



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF BRITISH SOCIETY OF ENDOVASCULAR THERAPY

I report to the trustees on my examination of the financial statements of British Society Of Endovascular
Therapy (the charity) for the year ended 31 January 2022.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparafion of ths financial statements in
accordance with the requirements of the Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the char@/s financial statements carried out under section 145 of
the 2011 AcL In carrying out my examination I have followed afi the applicable Directions given by the
Charity Commission under section 145(5)(b) of the 2011 Act.

Inde pendent examine Vs statement
Your attention is drawn to the fact that the charity hss prepared financial statements in accordance with
Accounting and Reporting by Charities preparing their accounts In accordance with ths Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting snd
Reporting by Charitiss: Statement of Recommended Practice Issued on 1 ApVil 2005 which Is referred to in
the extant regulations but has now been withdrawn.

I understand that this has been done in order for financial statements to provide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporbng periods beginning on or
after1 January2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with
ths examination giving ms cause to believe that in sny material respect:
1 accounting mcords were not kept in respect of ths charity as required by secfion 130 of the 2011 Act;

or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the applicable requirements concerning the form and

content of accounts sst out in the Charibes (Accounts and Reports) Regulations 2008 other than sny
requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination.

I have no concerns and have come across no other matters In connection with the examination to which
attention should be drawn in this report in order to enable e proper understanding of the financial statements
to be reached.

Tony Hindmoor FCA
Gibbons
Carleton House
136 Gray Street
Workington

Cumbrla

CA14 2LU

Dated: .D....)..i. ]~



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 JANUARY 2022

Curmnt gnanclal year

In e den

Unrestricied Itestrlcted
funds funds

2022 2022
Nates 8 8

Total

2622
8

Total

2021
6

Donations snd legacies
Other trading activities
Other income

51,700
10,296

35,988 35,988
51,700
10,296 7,050

Total Income 61,996 35,988 97,984 7,050

Sggg~dltu ~n:
Charitable activities 6 35,990 30,694 66,684 97,188

Net incomel(expenditure) for the yearl
Net movement in funds 26,006 5,294 31,300 (90,138)

Fund balances at 1 February 2021
Funds transfered from company limited by guarantee

Fund balances at 31 January 2022

256,320 48,200 304,520
394,658

282,326 53,494 335,820 304,520

The statement of financial activities indudes sll gains and losses recognised in ths yssr.

All income and expenditure derive from continuing activities.



BRITISH SOCIETY OF ENDOVASCULAR T'HERAPY

STATEMENT OF FINANCIAL ACTIVITIES (CONTINUED)
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 JANIJARY 2022

Prior financial year
Unrrmtrtcted Resbf cted

funds funds
2021 2021

Notes 8 6

Total

2021
6

Other income 112 6,938 7,050

Total Income 112 6,938 7,050

KttttggtflitttttJtK.
Charitable activities

Gross transfers between funds
Net income/(expenditure) for the year/
Net movement in funds

6 18,006 79,182 97,188

(34,020) 34,020

(51,914) (38,224) (90,138)

Funds trsnsfered from company limited by guarantee at 1

February 2020

Fund balances st 31 January 2021

308,234

256,320

86,424 394,658

48,200 304,520

The statement of financial activities indudes all gains and losses recognised in ths year.

All income and expenditure derive from continuing activities.



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

BALANCE SHEET

AS AT3f JANUARY 2022

Notes
2022

6
2021

8

Current assets
Cash at bank and in hand 337,344 306,032

Creditors: amounts falling due within
one year

Net current assets

(1,524)

335,820

(1,512)

304,520

Income funds
Restricted funds
Unrestricted funds

10 53,494
282.326

335,820

48,200
256,320

304,520

The finan ial sbrternents were approved by the Trustees on ...t .(o. .W.

MrJ in

Trustee



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JANUARY 2022

Accounting policies

Charity information
British Society Of Endovascular Therapy is a charitable incorporated organisatlon.

Accounting convention
The financial statements have been prepared in accordance with the Charities Act 2011 and "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charTiies preparing their
accounts in accordance with the Financial Reporting Standard applicable in ths UK and Republic of Ireland
(FRS 102) (sfi'active 1 January 2019)".The charity is a Public Bsnelit Entity as define by FRS 102.

Ths charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bufietln 1 not to prepare s Statement of Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only
to the extent required to provide a true snd fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has s!ncs been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest E'.

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluatian of freehold prapeities and to indude investment properties and certain financial instruments at
fair value]. Ths principal accounting pofitfies adopted ars sst out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity hes adequate resources to canfinus in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in prepading the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the tmstees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as ta how they may bs used. The purposes
and uses of the restricted funds ars sst out in the notes to the financial statements.

Endowment funds ars subject to specific conditions by donors that the capital must be maintained by the
charity.

14 Income
Income is recognised when the charity is legally entitled to it after sny performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations ars recognised on receipt. Other donations ars recognised ance the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable In relation to donalions received under Gift Aid or deeds of covenant is recognised at the time
of the donation.

Legacies am recognised on receipt or otherwise if the chadty has been notiTied of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy Is treated
as a contingent asset.



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2022

Accounting policies
(Continued�}

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount
cf the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity sre made up of the total of direct costs and
shared costs, Inrtudlng support costs involved in undertaking each activity. Direct costs attributable to a
single activity are allocated directly to that activity. Shared costs which contribute to more than ons activity
and support costs which sre not attributabls to a single acevity are apportioned between those acbvities on
a basis consistent with the use of resources. Central staff costs are allocated on the basis of time spent,
and depredation charges ars allocated on the portion of ths asset's uss.

1.5 Cash snd cash equivalents
Cash and cash equivalents induds cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafls are
shown within borrowings in current liabilities.

Basic ffnsncisl assets
Basic financial assets, which include debtors end cash and bank balances, are initially measured at
transaction price induding transaction costs and are subsequently carried at amoriissd cost using ths
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets dassifled as receivable within one year are not amortised.

Basic ffnsnclsl lisbffltles
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the anangement constitutes a financing transaction, where the debt instrument Is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classtfied
as payable within one year are not amoriised.

Debt instruments are subsequently carried at amorlissd cost, using ths effective interest rate method.

Trade creditors are obligations to pay for goads or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-cunsnt liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured st amortised cost using the eilisctive interest method.

Dsmcognitlon of ffnsncisl lisbryitias
Financial liabilities are derecognised when the charity's coniractuel obligations expire or are discharged or
cancelled.

Critical accounting estimates and judgements

In the application of ths charity's accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilBes that are not readily apparent
from other sources. Ths estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in ths period in which ths estimate is revised where the revision affecis only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2022

3 Donations and legacies

Restricted
funds

Total

2022
8

2021
2

CLEVAR income 35,988

4 Other trading activities

Unrestricted
funds

Total

2022
8

2021

Sponsorships
Webinar sponsorships

Other trading activities

45, 100
6,600

51,700

5 Other income

Unrestricted Unrestricted
funds funds

Restricted
funds

Total

2022
5

2021
5

2021
5

2021
f

Other income

Spring courses income
526

9,770

10,296

112

112

6,938

6,938

112
6,938

'7,050



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

NOTES TO THE FINANCIAL STATEMENTS (CONllNUED)

FOR THE YEAR EfrfDED 31 JAHVARY 2022

6 Charitable activities

Total Total
2022 2021

f f

Annual meeting costs
Sundry expenses
Travel and subsistence
Spdng course expenditure
Accountancy fees
Consultancy fees
Bank charges
Postage, printing and stationery
Webinar costs
CLEVAR expenditure

6,912 8,741
5,141 1,785

387
9,398 17,182
1,524 2,020

11,200 4,625
168
485 448

1,162
30,694 62,000

66,684 97,188

66,684 97,188

Analysis by fund
unrestricted funds
Restricted funds

35,990 18,006
30,694 79,182

66,684 97,188

7 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year.

8 Employees

The average monthly number of employees during the year was:
2022

Number
2021

Number

Total

There were no employees whose annual remuneration was more than f60,000.

9 Creditors: amounts falling due within one year
2022

f
2021

f

Accruals and deferred income 1,524 1,512
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BRITISH SOCIETY OF ENDOVASCULAR THERAPY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2022

Fund balances at 31
January 2022 are
represented by:

Unrestricted Restricted
funds funds

2022 2022
8 8

11 Analysts of net assets between funds

Total Unrestricted
funds

2022 2021
8 8

Restricted Total
funds
2021 2021

f 8

Current assetsi
(liabilities) 281,954 53,866 335,820 256,320 48,200 304,520

281,954 53,866 335,820 256,320 48,200 304,520

12 Related party transactions

There were no disdosable related party transactions during the year (2021 - none).
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BRITISH SOCIETY OF ENDOVASCULAR THERAPY

TRUSTEES' REPORT

FOR THE YEAR ENDED 31 JANUARY 202$

The trustees present their report and financial statements for the year ended 31 January 2021.

Objectives and activities
The British Society of Endovascular Therapy's primary role is to promote the best in research, training,
education and clinical practice of endovascular therapies for the benefit of people with medical conditions who
could be potentially helped by endovascular therapies.
It achieves this with the following aims:

1. to advance health by promoting scientific research, education and training in endovascular treatment and
procedures; and

2. to advance the education of the public and particularly amongst health professionals in endovascular
treatment and procedures

The Society continues its commitment to improving the quality of endovascular surgery in the UK through its
training courses and Annual Meeting.

The BSET meeting is the only dedicated UK meeting for the presentation of endovascular research. Its
unique format encourages high level discussion and participation and the meeting faculty attracts the world' s
leading endovascular specialists.

The Society's trustees have complied with the duty in Section 4 of the Charities Act 2011 to have due regard
to Public Benefit guidance published by the Charity Commission

Achievements and performance
ducation and Trainin

Due to the Covid-19 pandemic it proved impossible to run BSET's planned events in 2020. The Society's
Annual Meeting, to be held in June 2020, and the Endovascular Training Course scheduled for March 2020,
were both cancelled.

The Trustees felt it was vital to continue to support its members with educational content during the pandemic
and worked with the Vascular Society of Great Britain and Ireland to produce regular educational webinars for
trainees. The ASPIRE course was aimed at all trainee levels and comprised lectures and virtual MDTs to
highlight certain cases. The courses were recorded and would be available as a continual learning resource
for BSETmembers.

The Trustees agreed that there were suflicient financial reserves to advertise an Endovascular Training
Fellowship to commence in 2021.

Research
The BSET-ConformabLe EndoVascular Aneurysm Registry, on behalf of Gore, commenced in 2019. The
primary objective of the registry is to collect real-world clinical data and device specific outcomes of GORE
EXCLUDER Conformable AAA Endoprosthesis in routine clinical treatment of abdominal aortic aneurysm.

Recruitment of centres and patients stalled during the pandemic and consequently the original timetable
envisaged for the project was revised. The recruitment end date would be 1st September 2021, with planned
follow up on 1st September 2022 and study completion 1st November 2022.

St ture overnance and mana ament
Only one formal Trustee meeting was held during this period due to the pandemic. Organisational matters
were dealt with via email. The Officers and Trustees remained the same during this period. Nominations for
new Trustees would be sought in 2021.

and ke ob ecti yes for future eriods
Due to the ongoing pandemic the Trustees did not wish to commit to holding any face to face educational
courses or meetings in the immediate future. The Annual Meeting would be held on-line in 2021 and a further
series of educational webinars would be organised.



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2021

Financial review
The Society's reserves policy remains unaltered and states that BSET should keep approximately 2 years
annual operating costs in reserve. Currently this amounts to approximately 8250k.

The need for this policy has been tested duffing the pandemic and it was felt that it provided adequate cover
should BSET's income decrease. The trustees will continue to assess the level of reserves it requires and will
update the policy if it is felt its financial requirements have changed.

The reserves policy ensures unrestricted funds are sufficient to meet two years' activity of the Society, to
cover:

a) The risk of unforeseen emergency or other unexpected need for funds, e.g. to provide 'seed-funding' for an
urgent project.

b) Unforeseen day-to-day operational costs, e.g. employing temporary staff to cover a long-term sick absence.

c) A source of income, e.g. a sponsorship of our meetings, not being renewed. Funds might be needed to give
the trustees time to take action if income falls below expectations.

d) The need to fund short-term deficits in a cash budget, e.g. money may need to be spent before a funding
grant is received.

Structure, governance and management
Every trustee is appointed for a term of three years. In selecting individuals for appointment as charity
trustees, the charity trustees must have regard to the skills, knowledge and experience needed for the
effective administration of the CIO. Individuals are requested to submit a 200 word personal statement
outlining why they wish to act as a charity trustee.

All new trustees are asked to sign a statement of eligibility and are sent the following:

The charity's constitution
The minutes of Council meetings for the previous year;
List of current trustees and contact details;
Annual list of dates of trustee meetings;
The most recent Charity accounts;
A copy of the Charity Commission publication 'The Essential Trustee —What you need to know';

There are three trustee (Council) meetings a year at which operational and financial matters of the Society are
discussed, and strategic decisions about the direction of the charity are taken.

In between meetings, decisions are made by telephone or e-mail communication between the Honorary
Officers and other trustees.

An administrator working on a consultancy basis deals with the matters pertaining to the general organisation
of the Society, Annual Meeting and other events.

BSET has collaborative links with the Royal College of Surgeons (Eng), Royal College of Surgeons (Ed), the
Vascular Society of Great Britain and Ireland, the British Society of Interventional Radiology and the Rouleaux
Club to help further the aims of the developing speciality and to deliver high standards of practice.

The trustees' report was approved by the Board of Trustees.
/

Mr icknell
Trustee
Pated. 15/11/21



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF BRITISH SOCIETY OF ENDOVASCULAR THERAPY

I report to the trustees on my examination of the financial statements of British Society Of Endovascular
Therapy (the charity) for the year ended 31 January 2021.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the charity's financial statements carried out under section 145 of
the 2011 Act. In carrying out my examination I have followed afi the applicable Directions given by the
Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in
the extant regulations but has now been withdrawn.

I understand that this has been done in order for financial statements to provide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or
after 1 January 2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act;

oi'

2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the applicable requirements concerning the form and

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements
to be reached.

Tony Hindmoor FCA
Gibbons
Carleton House
136 Gray Street
Workington

Cumbria

CA14 2LU

Dated: 19 November 2021



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 JANUARY 2021

Current financial year

Income and n wm nts from'

Unrestricted Restricted
funds funds
2021 2021

Notes F

Total

2021
6

Total

2020
6

Donations and legacies
Other trading activities

Other income

Total income

112

112

6,938

6,938

7,050

7,050

88,000
65,293

153,293

Ettgfmlitttttuar.
Charitable activities 6 18,006 79,182 97,188 179,074

Net outgoing resources before transfers

Gross transfers between funds

(17,894) (72,244) (90,138) (25,781)

(34,020) 34,020

Net expenditure for the year/
Net movement in funds

Fund balances at 1 February 2020
Funds transfered from company limited by guarantee

Fund balances at 31 January 2021

(51,914) (38,224) (90,138) (25,781)

308,234 86,424 394,658
420,439

256,320 48,200 304,520 394,658

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

STATEMENT OF FINANCIAL ACTIVITIES (CONTINUED)
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 JANUARY 2021

Prior financial year

Notes

Unrestricted
funds

2020
f

Restricted
funds

2020
8

Total

2020
f

Donations and legacies
Other trading activities 48,450

88,000
16,843

88,000
65,293

Total income 48,450 104,843 153,293

~Ex en i~i~n.
Charitable activities

Net outgoing resources before transfers

6 112,455 66,619 179,074

(64,005) 38,224 (25,781)

Net expenditure for the yearl
Net movement in funds (64,005) 38,224 (25,781)

Funds transfered from company limited by guarantee at 18
January 2019

Fund balances at 31 January 2020

372,239

308,234

48,200 420,439

86,424 394,658

The statement of financial activities includes ag gains and losses recognised in the year.

All income and expenditure derive from continuing activities.



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

BALANCE SHEET

AS AT 31 JANUARY 2021

Nates
2021

6
2020

6

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling dus within
one year

Net cunent assets

10

306,032

306,032

(1,512)

304,520

6,843
389,807

396,650

(1,992)

394,658

Income funds
Restricted funds

Unrestricted funds
48,200

256,320
86,424

308,234

304,520 394,658

The financial statements were approved by the Trustees on .!s!!8!....

Mr J McCaslin

Trustee

-6-



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JANUARY 2021

Accounting policies

Charity information
British Society Of Endovascular Therapy is a charitable incorporated organisation.

Accounting convention
The financial statements have been prepared in accordance with the Charities Act 2011 and "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019)".The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only
to the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest k.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
chariity.

1.4 Income
Income is recognised when the charity is legally entitled to it afier any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require defenal of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
as a contingent asset.



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2021

Accounting policies (Continued)

1.5 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdraffs are
shown within borrowings in current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
'Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set olf the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or
cancelled.

Critical accounting estimates and judgements

In the application of the charity's accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
period s.

8-



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2021

3 Donations and legacies

Total Restricted
funds

CLEVAR income

2021 2020
f

88,000

4 Other trading activities

Total Unrestricted

funds
Restricted

funds
Total

2021 2020
6

2020
f

2020
6

Sponsorships
Annual meeting registrations

Other trading activities

35,500
12,950

48,450

16,843

16,843

52,343
12,950

65,293

5 Other income

Unrestricted
funds

Restricted
funds

Total Total

2021
f

2021
f

2021
6

2020
5

Other income

Spring courses income
112

6,938
112

6,938

112 6,938 7,050



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2021

6 Charitable activities

Total
2021

6

Total
2020

f
Annual meeting costs
Sundry expenses
Travel and subsistence
Spring course expenditure
Accountancy fees
Consultancy fees
Bank charges
Postage, printing and stationery

8,741
63,785

387
17,182
2,020
4,625

448

103,311
50,801
10,539

600
1,237

12,410
176

97,188 179,074

97,188 179,074

Analysis by fund
Unrestricted funds

Restricted funds
18,006
79,182

112,455
66,619

97,188 179,074

7 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year.

8 Employees

The average monthly number of employees during the year was:

2021
Number

2020
Number

Total

9 Debtors

Amounts falling due within one year:

Other debtors

2021
6

2020

6,843

-10-



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2021

10 Creditors: amounts falling due within one year
2021

5
2020

Trade creditors
Accruals and deferred income 1,512

792
1,200

1,512 1,992

11 Restricted funds

The income funds of the charity include restricted funds comprising the following unexpended balances of
donations and grants held on trust for specific purposes:

Movement in funds
Incoming Resources

resources expended
Balance at
1 February

2020

f

Movement in funds
Incoming Resources Transfers

resources expended
Balance at
21 January

2021

8

BSET
CLEVAR
Income
London
Aortic
Meeting
Travel for M

Farber
Annual
meeting

Globalstar
Income

Spring
Courses
Income

88,000 (49,776) 38,224 (62,000) 23,776

10,000 (10,000)

6,483

48,200

(6,483)

48,200 48,200

6,938 (17,182) 10,244

152,683 (66,259) 86,424 6,938 (79,182) 34,020 48,200

-11-



BRITISH SOCIETY OF ENDOVASCULAR THERAPY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2021

12 Analysis of net assets between funds

Unrestricted Restricted
funds funds

2021 2021
f 6

Fund balances at 31
January 2021 are
represented by:

Total Unrestricted Restricted
funds funds

2021 2020 2020
f f f

Total

2020
6

Current assets/
(liabilities)

256,320 48,200 304,520 308,234

256,320 48,200 304,520 308,234 86,424 394,658

86,424 394,658

13 Related party transactions

There were no disclosable related party transactions during the year (2020 - none).

12-
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