
Downloaded from opencharities.uk/ew/1181341 Page 1

FAMILY PHILANTHROPY LIMITED
England & Wales · Charity number 1181341

Details

Status Registered

Legal form Charitable company

Company number 10701630

Registered 2018-12-21

Register View on the Charity Commission register

Contact

Address 17 Kensington Park Gardens
London
W11 3HD

Phone 02074512054

Email info@familyphilanthropy.org.uk

Activities

Objects: (A) TO PROMOTE ART AND CULTURE PRIMARILY THROUGHOUT THE UNITED KINGDOM
AND THE UNITED STATES OF AMERICA, THROUGH THE PROVISION OF GRANTS TO ART FOCUSED
GROUPS, SCHOOLS AND MUSEUMS OR IN SUCH OTHER WAYS AS THE TRUSTEES, IN THEIR
DISCRETION, SEE FIT. (B) FOR THE PUBLIC BENEFIT, TO ALLEVIATE SUFFERING AND RELIEVE
SICKNESS OF THOSE EXPERIENCING ILL HEALTH THROUGH THE ENHANCEMENT OF THE
PROVISION OF HEALTHCARE SERVICES AND FACILITIES IN THE PRIVATE AND PUBLIC
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AWARDING GRANTS TO CHARITABLE HOSPITAL OR OTHER HEALTHCARE INSTITUTIONS
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PROMOTE AND CONSERVE NATURE AND PROTECT THE ENVIRONMENT BY SPREADING
AWARENESS OF THE NEED TO PRESERVE THE EARTH’S NATURAL LANDSCAPE AND ENHANCE
SUSTAINABILITY AND AWARDING GRANTS TO CHARITABLE INSTITUTIONS WHICH PROMOTE
NATURE CONSERVANCY. (D) FOR THE PUBLIC BENEFIT, TO FACILITATE THE EDUCATION
(INCLUDING THE ADVANCEMENT OF ACADEMIC LEARNING AND PASTORAL CARE) OF SCHOOL
CHILDREN BY AWARDING EDUCATIONAL GRANTS TO SCHOOLS.

Activities: Grant making charity to promote art and culture throughout the UK, alleviate sickness and
promote education and of school children
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Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: General Charitable Purposes, Education/training, The Advancement Of Health Or Saving Of Lives,
Arts/culture/heritage/science, Environment/conservation/heritage

• Who: Other Charities Or Voluntary Bodies, The General Public/mankind

Geography

• United States

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £0 £11,889 - -

2024-03-31 £0 £4,622 - -

2023-03-31 £64,152 £561,642 - -

2022-03-31 £34,524 £160,711 - -

2021-03-31 £24,331 £209,211 - -

Trustees

Name Role Appointed

RICHARD HAYDEN Chair 2017-03-31

Lindsay Hayden 2019-09-23

SUSAN HAYDEN 2017-03-31

Spencer Taylor Hayden 2019-09-24
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The Trustees present their annual report and financial statements for the year ended 31 March 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the 
financial statements and comply with the charity's governing document, the Companies Act 2006 and "Accounting 
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 
1 January 2019)".

Objectives and activities
The charity's objects are specifically restricted to, in each case for the public benefit, the advancement of religion, 
science, literature or education, and the prevention of cruelty to children or animals, or such other exclusively 
charitable purposes as the Trustees may in their absolute discretion determined. The policies adopted in 
furtherance of these objects have changed during the year.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the 
charity should undertake.

Achievements and performance
During the year, the charity continued to make donations to various institutions, primarily with focus on children and 
education of £20,000, health of £10,000, the arts of £22,750, £95,000 to an organisation focused on finding 
solutions to global challenges and other of £6,000.

Financial review

During the year the charity had net outgoings of £69,786 (2021 - £184,880), income included income from 
investments of £34,524 (2021 - £5,780). There were no donations received in the year. The charity made donations 
of £153,750 (2021 - £205,250) to various organisations.

Going Concern
After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate 
resources to continue in operational existence for the foreseeable future. For this reason they continue to adopt the 
going concern basis in preparing the financial statements.

Reserve policy
It is the policy of the charity that sufficient unrestricted funds which have not been designated for a specific use 
should be maintained at a level equivalent to cover future commitments. The Trustees considers that reserves at 
this level will ensure that, in the event of a significant drop in funding, they will be able to continue the charity’s 
current activities while consideration is given to ways in which additional funds may be raised. This level of reserves 
has been maintained throughout the year.

Principal funding
During the year the charity did not hold any fundraising activities and no income was generated from voluntary 
donations.

Investment policy
The Trustees retain the power to invest in such assets as they see fit.

Risk management
The Trustees has assessed the major risks to which the charity is exposed, in particular those related to operations 
and finances of the charity, and are satisfied that systems are in place to mitigate exposure to the major risks.

Plans for future periods
The Trustees will continue to support organisations in line with the charity's objectives.
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Structure, governance and management
The charity is a charitable company limited by guarantee and was set up by a Memorandum of Association on 31 
March 2017 and is a registered charity number 1181341.

The Trustees, who are also the directors for the purpose of company law, and who served during the year and up to 
the date of signature of the financial statements were:
Richard Hayden
Susan Hayden

The management of the charity is the responsibility of the Trustees who are elected and co-opted under the terms of 
the Memorandum of Association. 

The Trustees report was approved by the Board of Trustees.

..............................
Richard Hayden
Trustee

Date: .............................................15 August 2022
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The Trustees, who are also the directors of Family Philanthropy Limited for the purpose of company law, are 
responsible for preparing the Trustees Report and the financial statements in accordance with applicable law and 
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the Trustees to prepare financial statements for each financial year which give a true and 
fair view of the state of affairs of the charity and of the incoming resources and application of resources, including 
the income and expenditure, of the charitable company for that year.

In preparing these financial statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent; 

- state whether applicable UK Accounting Standards have been followed, subject to any material departures 
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity 
will continue in operation.

The Trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at 
any time the financial position of the charity and enable them to ensure that the financial statements comply with the 
Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence for taking 
reasonable steps for the prevention and detection of fraud and other irregularities.
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I report to the Trustees on my examination of the financial statements of Family Philanthropy Limited (the charity) for 
the year ended 31 March 2022.

Responsibilities and basis of report
As the Trustees of the charity (and also its directors for the purposes of company law) you are responsible for the 
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006 
Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16 of 
the 2006 Act and are eligible for independent examination,  I report in respect of my examination of the charity’s 
financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my 
examination I have followed all the applicable Directions given by the Charity Commission under section 145(5)(b) 
of the 2011 Act.

Independent examiner's statement
 I have completed my examination. I confirm that no matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other 

than any requirement that the accounts give a true and fair view which is not a matter considered as part of an 
independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the 
Statement of Recommended Practice for accounting and reporting by charities applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Arram Berlyn Gardner LLP

30 City Road
London
EC1Y 2AB

Dated: .........................

swilson
Typewritten text
16/8/2022
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Unrestricted Unrestricted
funds funds
2022 2021

Notes £ £
Income from:
Investments 3 34,524 5,780

Expenditure on:
Charitable activities 4 160,711 209,211

Net gains/(losses) on investments 9 62,043 9,536

Net outgoing resources (64,144) (193,895)

Other recognised gains and losses
Other gains or losses 10 (5,642) 9,015

Net movement in funds (69,786) (184,880)

Fund balances at 1 April 2021 646,025 830,905

Fund balances at 31 March 2022 576,239 646,025

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account 
under the Companies Act 2006.
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2022 2021
Notes £ £ £ £

Fixed assets
Investments 11 578,787 516,744

Current assets
Debtors 13 1,500 1,500
Cash at bank and in hand 92,109 253,244

93,609 254,744
Creditors: amounts falling due within 
one year 15 (96,157) (125,463)

Net current (liabilities)/assets (2,548) 129,281

Total assets less current liabilities 576,239 646,025

Income funds
Unrestricted funds 576,239 646,025

576,239 646,025

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 
2006, for the year ended 31 March 2022.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in 
accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies regime.

The financial statements were approved by the Trustees on .........................

.............................. ..............................
Richard Hayden Susan Hayden
Trustee Trustee

Company registration number 10701630

15 August 2022
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1 Accounting policies

Charity information
Family Philanthropy Limited is a private company limited by guarantee incorporated in England and Wales. 
The registered office is 17 Kensington Park Gardens, London, W11 3HD.

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity's governing document,  the 
Companies Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice 
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The charity is a Public 
Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 
1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the 
revaluation of freehold properties and to include investment properties and certain financial instruments at fair 
value]. The principal accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable 
objectives.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, 
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

1.5 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit and can 
be measured reliably.

Support costs are those costs incurred directly in support of expenditure of the objects of the Charitable 
company.

Governance costs are incurred in connection with the administration of the Charitable company and 
compliance with constitutional and statutory requirements.

Charitable activities and governance costs incurred on the Charitable company operations, including support 
costs are apportioned to charitable activities.  
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1.6 Fixed asset investments
Fixed asset investments are initially measured at transaction price excluding transaction costs, and are 
subsequently measured at fair value at each reporting date.  Changes in fair value are recognised in net 
income/(expenditure) for the year. Transaction costs are expensed as incurred.

1.7 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

1.8 Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the 
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net 
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors are initially recognised at transaction price. Financial liabilities 
classified as payable within one year are not amortised.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or 
cancelled.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the Trustees are required to make judgements, 
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent 
from other sources. The estimates and associated assumptions are based on historical experience and other 
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.
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3 Investments

Unrestricted Unrestricted
funds funds

2022 2021
£ £

Income from listed investments 34,524 5,780

4 Charitable activities

Funding of 
activities

Funding of 
activities

2022 2021
£ £

Bank charges 1,341 661
Accountancy fees 5,620 3,300
Reallocation (6,961) (3,961)

- -

Funding of activities (see note 5) 153,750 205,250
Share of governance costs (see note 6) 6,961 3,961

160,711 209,211

5 Grants payable

charity 
activities

charity 
activities

2022 2021
£ £

Donations to institutions:
Education 20,000 20,000
Health 10,000 35,000
Arts 22,750 52,750
Global challenges 95,000 95,000
Other 6,000 2,500

153,750 205,250
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6 Support costs
Support 

costs
Governance 

costs
2022 Support costs Governance 

costs
2021

£ £ £ £ £ £

Accountancy - 5,620 5,620 - 3,300 3,300
Bank charges - 1,341 1,341 - 661 661

- 6,961 6,961 - 3,961 3,961

7 Trustees

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the 
charity during the year.

8 Employees

The average monthly number of employees during the year was:
2022 2021

Number Number

4 4

There were no employees whose annual remuneration was more than £60,000.

9 Net gains/(losses) on investments

Unrestricted Unrestricted
funds funds

2022 2021
£ £

Revaluation of investments 62,043 9,536

10 Other gains or losses
Unrestricted Unrestricted

funds funds

2022 2021
£ £

Foreign exchange gains 5,642 (9,015)
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11 Fixed asset investments

Unlisted 
investments

£
Cost or valuation
At 1 April 2021 516,744
Valuation changes 62,043

At 31 March 2022 578,787

Carrying amount
At 31 March 2022 578,787

At 31 March 2021 516,744

12 Financial instruments 2022 2021
£ £

Carrying amount of financial assets
Instruments measured at fair value through profit or loss 578,787 516,744

13 Debtors
2022 2021

Amounts falling due within one year: £ £

Other debtors 1,500 1,500

14 Loans and overdrafts
2022 2021

£ £

Other loans 92,137 120,163

Payable within one year 92,137 120,163

15 Creditors: amounts falling due within one year
2022 2021

£ £

Borrowings 92,137 120,163
Accruals and deferred income 4,020 5,300

96,157 125,463
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16 Analysis of net assets between funds
Unrestricted 

funds
Unrestricted 

funds
2022 2021

£ £
Fund balances at 31 March 2022 are represented by:
Investments 578,787 516,744
Current assets/(liabilities) (2,548) 129,281

576,239 646,025

17 Related party transactions

There were no disclosable related party transactions during the year (2021 - none).
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