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Thc trustees pxcsexif their report with thc &4ncial statements of thc charity for the year eilded, M Scptcinbcf 2022. The
trustees have adopted the provisions of Accounting aud Reporting by Charities: Statement of Recommended Practice
applicable to charities preysring their accounts in accordance with the Financial Reyorting Standard applicable in the

UK and Republic ofIreland (FRS 102) (effective 1 January 201xt).

OMENS AND ACTIVITIKS
Objectives and aims
The objectives of the CIO are: 'To promote ~ity and diversity for the public bcne6t and in particular the e~tion
of discrimination on the grounds of sexual orientation or gender identity, including in particular but not exclusively by
provision of finance for the piirposc of'.

(I)Laimng the awareness of the yublic with regard to all asyects of discrimination in society and issues and di%culties

affecting the fives of lesbian, gay, bisexual and transgcnder (LGBT)people',

(2),Cultivating a sentiment in favour of equality and diversity m particular through ccicbrattng the achievements of
LGBTpeople and the diversity of the LGBT conimunity;

(3).Produnng pubhcations, lectures, ~promoting public events and exhibitions, public advocacy and other means

of communication'

(4),Associating with voluntary organisations, and/or governmental, public and private bodies to develop and maximiae

the cffectrvencas ofvoluntary oxgmketions run by and for LGBT peopl. e;

(5).Staging .and promoting LGBT events; (6).Proxnoting and providing resources where necessary for providmg equality

of access for members of the LGBT community to sports, trainmg, employment, business or s~ opportunitics, where

there are barriers to equal access for the time being;

(6),Promoting activities to foster undaring between people &om diverse backgrounds;

(7).Maintenance of the AIDS memorial in Brighton,

The charitable activities of the chaxity were associating wHh voluntary organisations, and/or governmental, public and

private bodies to develop and m~ thc effectiveness of voluntary organisations xun by and for LGBT people,

Signi6cant activities
The prmcipal activity was the distributing of grants to LGBT projects m Brighton and IIove, and facilitation of thc

acquisition of the lease fox the p~ to house Thc Ledward Centre, an LGBTQ+ commumty and cuitura1 centre in

central Brighton. The 10year lease was signed in January 2022.

COVID Ioclrdowns and restrictions meant that thc majox ~sing events were cancelled/scaled down for another

year, which iu turn meant that our Annual Grants Round was also agam, Pundraising events dis happen in Sumo' 2022,

but the funda raised (principally by Brighton Pride and The Bxighton Bear Weekend) werc not received or distnbuted

un61 akcr the end ofthe 21/22 6oancial year.

%c stwtcd to repay the Bounce Back ~%c continued to support both Scene magaiine and The Ledward Centre

with ~ to support growth toward suatainability for both oxgamsations, but these have been catagoiiaed as loans,

since wc expect both organisationa to start repaying these sums, There is no lixed date for repayment.

Public bcncst
The ~es con6rm that they have xcferred to thc guidance contained in the Charity Comxnission's general guidance on

public benefit when reviewing the charity's aims and objectives and in the planning offuture activities,

ACHIEVEMENT AND PKRFO~CK
Chari&ble activtties
Associating with voluntary organisations, and/or governmental, public and private bodies to develop and ~se thc

effectiveness ofvoluntary oxganisatioxs xuu by and for iLGBT yeoplc.



FlNANCIAI. RKVIK%'
Fmandal position
There was a deficit dmiug the year of STBA ( 2021: Deficit f88„830)and this has been deducted trom thc reserves
brought forward ofCFBA so as to leave reserves ofETBA to be carried forward.

Reserves poHcy
The~holds suAicicnt reserves to enable it to make grants m acrAMdance with rts charitable objectives.

FI7I'IJRK P~S
We wiH continue to hold an annual funding round %'e will be recruiting to add members to the independent grants panel,
and to enlarge the board &om 3 to 5 Trustees, %e continue to facilitate the creation and operation of The I.edward
Centre, and to ntaintain the AIDS iuemorial

STRUCTURE, GO~ANCE AND MANAGEMENT
Gavernmg document
The charity is controHcd by its governing document, a deed of trust dated 11 December 2018,

Charity Constitution
The CIO was formed on the 11 December 2018 and. took over the activities and assets of Rambow Fund CIC on the 3
April 2019.

Recriutmcnt and appointment of new trustees
There must be at least them charity trustees.

There is no magnum number ofcharity trustees that may bc appointed to the CIO.

Apart tram the 6rst charity tmstees, every trustee must be appointed by a, resolution passed at a properly convened
mcctmg of the charity trustees In selecting individuals for appointment as charity ~,the charity trustees must have
regard to the skiHs, knowledge and experience needed for the effective a~stration of thc Cl'0.

Decision making
Any decision xGay bc taken either:

a).At a meeting ofthc charity trustees;or

b).By resolution iu wxi&g or electronic form agreed by aH charity trustees, which may comprise either a single document

or several documents containmg the text of the resolution in 1ikc forin to each which one or morc charity trustees has

sigmticd their agrccmcnt

Questions arising at a meeting shaH be decided by a majority of those eHgible to vote.

Iuduetiou and traiuiug af new trustees
The charity trustees wiH make available to each new trustec, on or before their first appomtmcnt.

a)-A copy of' the curlcnt version Qf thc constitinion;and

bj.A copy of the CIO's latest ~' annual report and statement of accounts.

RKFKRKXCK %NB AM4INISTRATIVE MTAILS
Registered Charity number
1181116

Principal «ddrcss
C/0 The Rainbow Hub
93 St Jame's Sheet

Brighton~Sussex
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Independent Examiner
Christopher Robert Tyler FCA DChA FCIE
Institute of Chartered Accountants in England and Wales
F1 CRT Limited
Flat 24 WeHmgtonia Court
Laine Close
Brighton
Bast Sussex
BN1 6TD

Registered Contpany CM Number
CE015877

STATKMKNT QF TRIJSTKKS' RKSPOXSIBILITIRS
The trustees are responsible for preparing the Report of the Trustees and the fmancial statements in accordance with

applicable law and United Kingdom Accosting Standards (United Kingdom GeneraHy Accepted. Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)

Regulations 2008 and the provisions of the trust deed requires the trustees to prepare fmancial statements for each

fmancial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and.

apphcation of reso~, including the income and expenditure, of the charity for that period. In p~g those

fmancial statements, the tmstees are rerltmed to

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;

prepare the fmancial statementa on the going concern basis unless it is inappropriate to presume that the charity vs
continue in business.

The trustees are responsible for keepmg proper accounting records which disclose with reasonable accuracy at any time

the fjnartdal position of the charity and to enable them to ensure that the 6nancial statements comply with the ~es
Act 2011 the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed, They are also

responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and

detection of fraud and other irregularities.

Approved by order of the board of trustees on ........,8„,%.... . . ........and signed on its behalfby:



IXBKPF28)KNT KXAMll%ER' RK
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Independent examiner's report to the trustees of The Brighton Rainbow Fund
I~ to the chatity trustees on my examination of thc accounts of The Brighton Rainbow Fund (the Trust) for the, year
ended 30 September 2022,

Responsib8ities and basis of report
As ihe charity trustees of the Trust you are responsible for the preparation of the accoauts in accordance with the
reymements of the Charities Act 2011 ('the Act').

1 report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in ~g out

my exaxnination I have followed aH applicable Directions given by the Charity Commission under section 145(5)(b) of
thc Act,

Independent examiner's statement
I have completed my examination. I con6nn that no material matters have coxnc to my attention in connection with the
exam'mation giving me cause to believe that in any material respect'.

accounting records wexe not kept inx~ of the Trust as re~ by section 130of the Act; or
tbe accounts do not accord with those records; ox
the accouxns do not comply with the applicable requirements concemmg the foxm and content of accounts set out
in the Chatities (Accxamts and Repoxts) kegulauons 2008 other than any requirement that the accounts give a
true And fajx vxew ~ch xs not. a rnatter considered as part ofan uniependent exaxxUnation.

I have no concerns and have come across no other matbxs in connection with the ex~on to which attention should

be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Christopher Robext Tyler FCA DCbAFCIE
Institute of Chartered Accountants in England and%ales
F1 CRT Limited
Flat 24 %eIIingtonia Court
Lame Close
8righton
East Sussex
BNI 6TD



2021
Total
@Bids

SS,S09

Charitable activities
Grants payable
Support costs

32,1S9
2,399

74,72S
33,817

10,400 99,230

18,0SS 10,400



2021
Total
funds

73,584
2,690

76,274

21,789
40,412

62„201

CRKQITGRS
Amounts falHrg due vAthin one year (17,913) (1,800)

(40,306) (50,0013

10,400

The finaqeial y~mynts mere approved by the Board, of Trustees aud authorised for issue on
218't RUgUSI%i~8 ~dmere signed tu it ge~b .

The notes form part ofthese 6nancial statetuents



ACCOUMING POLfCIRS

Basis of preparing the 6naneiaI statements
The fmanciaI statements of the charitable company, which is s public benefit entity undm FRSI02, have been
prepared in accordance with the Charities SORP (FRSI02) 'Accounting aod Reporting by Charities: Statement of
Recommended Practice apphcable to ~es preparing their ~ts with thc Financial Reporting Standard
applicable in thc UK aod Republic of Ireland (FRS102} (effective I J~ 2615}', Financial Reporting
Standard FRSI02 The Financial Reporting Standard applicable in the UK and Rcpub1ic of Ireland' and the
Companies Act 2006. The fmancial statements have been. prepared under the historical cost convention,

The accounts are prepared m sterling, which is the functional currency of thc charity. Monetary amounts io these
financial statements are rounded to the nearest S.

Going concern
As described m the Trustees Annual Rcport and in Note 17 to the accounts the charity has lent foods to Scene
Magazine Media CIC 6Q,933 and The Lcdward Centre CIC K29,651, totaHing f73,584,

There are no fo~ loan agreements in place bnt the tmstees consider that the amounts shaH be repaid m fuH and
as a result no provision has been made in these accounts.

Should these amounts prove not to be recoverable then they wiH need to be charged to thc Statement of Financial
Activities.

Subject to thc above the trustees consider that the accounts should be prepared on a going concern basis.

Income
AH incoroc is recognised I thc Statement of Fmancial Activities once the charity has entitlement to the fonds, it
is probable that thc income will be received and the amount can be measured reliably,

Rxpcnditnre
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the

charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and

the amount of the obligation can be measured reliably. BxpemBlme is accounted for on an accruals basis and has

been classi6ed under headings that aggregate aH cost related to thc category. %here costs catmot be directly

attributed to particular headings they have baden allocated to activities on a basis consistent with the use of

Grants off' subject to conditions which have not been met at thc year end date are noted as a commitment but
not accrued as expcnrNurc,

Taxation
The Charity is considered to pass the tests set out in paragraph I Schedule 6 Finance Act 2010 and therefore it
meets the de6nition of a charitable company for UK Corporation Tax ~ses. Accordingly the Charity is

potentiaHy exempt trom taxation in respect of income or capital gains received within categories covered by
C~ter 3 Part 11 Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable 6ains Act 1992, to
the extent that such income or gaios src applied exclusively to charitaMe purples.

Fund accounting
Unrestricted funds can be used m accordance with the charitable objectives at the discretion ofthe trustees.

Restricted funds can only be ~ for particular restricted purposes within the objecla of the charity. Restrictions

arise when speci6ed by the donor or when funds are raised for parlicnlar restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the Qnamial statements.



TAIRMKNTS - contimed

Donations -Other
Grants

2022

41,505
14,000

55,505

Grmts received„ included in the above, are as foQows:

Chalk CMTrust
Access Reach Fund
Brighton Pride

2022 2021

5,000

2022

Deposit account interest

Raismg donaiions and kgades
2021

159

6. CRARITABLK ACTIVITIF8 COSTS

Direct
Costs (see

note 7)

10,611

(jxant
funding of
activities
(sce note

8)

21,548

Support
costs (sce

note 9) Totals

32,159
2/99



6,650
3,960

2021

472
1,888

16,489
11,37$
1,793

Grants payable

The total grants paid to institutions during the year was as foUwvs:

AOsorts'Youth Project
Sussex Beacon
Clare Project
Gay Brighton Past Pride
Gseene
Miss N Qoldray

Thc Lcdward Centre - Setup costs
Lunch Positive
Marlborough Radical
Mimlont

Peer Action
The exy
Scene
SEAS
T Selrnon
Tr~port
Trans Pride Brighton and Hove
Traurnfrau

Unleyek gmted
VBN Radio

18400

2021

74,725

2021

3,826
2,205
8,027

299
4,707

100

8,546
5,000
3,000
5,500
1 739
1,000

19,905
3,000
2,395
3,376

750

600
750

21,548



9. SUPI'ORT COSTS

Support costs

Governance
costs

1,800

Totals

2,399

Support costs, included in thc above, are as follows:

Interest payable and simjlar charges
Independent Examination

2022
Support

costs

599
1,800

2/99

2021
Total

actfvttres

1,800

There were no trustees' renmneration or other benefits for the year ended 30 Septertker 2022 nor for the year
ended 30 September 2021.

Trustees expenses

There werc no ~' expenses paid for the year ended 30 September 2022 nor for the year ended

30 September 2021.

INCOME A%9 KM)Q%IVIENTS FROM
Donations and legacies

Other trading activities
Investmcnt, income

Total

ChariiabIe activities
Grants payable

Support costs

159

74,725
33,817

108,701

RRCQXCILIATION OF~$
Totai funds brought forward

Page 10



IAL STATKMKÃTS ~ co1ltjnned

11, COMPARATIVKS FOR THK STAT%'2@FZA' OF FINANCIAL ACTIVITIES - continued

TOTAL ~SCARRIE FOR%~

u. OKSTORSt AMOUNTS FALLING IIUK VATHIN ONK YKAR

13, CRKBITORS: AMOUNTS FAILING BUR%II'HIN OXK VKAR
2022

17,913

2021

1,800

2022

40,306

15. LOANS

An analysis of the maturity of loans is given belwv:

2021

Amounts falling dne within one year on demand:

Bounce back loan

Amounts faHing due bebop'een two and 6ve years:
Bounce back loan

8,313

50,001

15. MDVK~ IN FIJXDS

At
1.1021

Unrestjricted funds
General fund 10,400

7,6M l8,055



14. MOVKMKXT JN FUb$ - continued

'Netntovetnent in 5mih, included in the above are as foHows:

TOTAL FUNDS 55,509 7,655

Cotnyaratives for movententin funds

At
30.9.21

10,400

Comparative net movement m fomh, included in the above are as follows:

19,871 (108,701) 4'88,830)

(108,701) (88,830)

The following related ~transactions took place in the year:

The charity lent Scene Magazine Media C1C 622,144 during the year and as at 3l March 2022 643,933 (2021

621,789) was owing to The Brighton Rainbow Pnnd. There is no forma1 loan agreement, C GuH is the sole

director ofScene Magazme Media CIC and is a trustee of The Brighton Rainbow Fund.

The charity lent The Ledward Centre CIC f29,651 duty the year and as at 31 March 2022 629,651 (2021

anil) was owing to The Brighton Rainbow Fund There is no forma1 loan ayement, C Cadi is a dinztox of The

Ledward Centre CIC and is a~of The Brighton Rainbow Fund.

C Cadi, a trustee of The Brighton Rainbow Fund, advanced N, 000 during the year to The Brighton Rainbow'

Fund and this amount is outstanding as at 31 March 2022. The are no fonna1 loan agreement.

Page 12



IL ULTIMATE COMRO~G I'ARTY

Ultir0ate control lies vAth the trustees.

19. MSSOLUTION

If the CIO is wound up, the members of the CIO have no liability to contribute to its assets and no personal

~nsibiTity for settbng its debts md IiabiTities,

As provided by the Dissolution Regulations, the CIO may be dissolved by resolution of its members. If any

assets remam these must be appVied for charitable purposes the same or similar to those of the CIO,



Donations and Iegaeies
Donations -Other
Grants

14,615
5,000

19,615

5$,509

29

19,871

Raising donations andri legacies
Fundraising

Charitable aetivitfies

Sundries

Maintenance
Overheads
Rent
Subscriptions
Grants to institutions

6,650
3,96&

21,548

472
1,888

16,489
11,375

1,793
74,725

SnyyoH costs
Management
Bounce Back Loan interest

Governance costs
Independent Exarmnation

Total resources expended

Net income/(expenditnjre) 7,655

108,701

(88,830)


