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BRIDCNORTH BAPTIST CHURCH

REPORT OF TIIE TRUSTEES
FOR THE \TAR ENDED 3IST DECEIIBER 2O2I

The truste€s pres€nt their report with the financial statements ofthe charity for the year ended 3l st December 2021. The
trustees have adopted the provisions of Accounting and Reponing by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordancc with the Financial R€poning Standard applicable in the
UK and Republic oflreland (FRS 102) (effective I January 2019).

Trustees are also known as Leaders at our church and have two kev roles

l. Overseeing church finances and other legal and administrative mattcrs related to the operation of the charity
including respronsibility for the employment of staff. Leaders receivc regular reports on safeguarding, health and safety,
premises and resources.

2. To act as "guardians" of the vision and direction of the church, ensuring that as a body of believers and
followers of Jesus, we rcmain true to the doctrine and anicles of faith agreed by the church members. Leaders meet
every 2 or 3 weeks and receive regular repons covering all aspecrs of church tife hcluding worship, teaching, prayer
and mission.

Leaders who served the church during 2021 included Mark Anderson, Graeme Clark, Linda Mason, Mark Gibbons,
Emily Mondon, Kimbedey Ray, Simon Scowcroft and Mark Triggs. The Leaders would like to record their thanks for
the work and service of Simon Scowcroft who stepped down from Leadership in May 2021, but continued to organise
our Worship and oversee our Health & Safety.

Once again, Covid and lockdown wreaked havoc with our abiliry !o meet and have fellowship. Ard once again, the
church responded with love, creativity and resilience to thwart the pandemic.

As if to banish the spectre of not meeting. we came in droves for the initial retum to chwch in early September, wh€re
Mark Triggs spoke on our new vision summarised by Love Over{lowing, memorably brought to life with a cascade of
champagne flutes with the help of Eddie Gibbons.

We gathered in greater forcc still for our party weekend - starting with an in-pcison Not Quite Open Mic Night, then a
party with bouncy castle and karaoke installed in the building, followed by a CAP Sunday to relaunch the debt centre.
The ordination of Graemc Clark's as a reverend that afternoon followed by afternoon lea put the finishing touches to a

tuly memorable weekeDd. We were de lighted to we lcome Nicky Brand, who leads the SIM project King's Kids in
Nigeria at all of these events. She subsequently updated us later that week at an informal Nigeriau evening and dinner,
with cooking by Nicky hersetf, Benita Bumell and sous-cheffing by Susic Triggs.

Ow Sunday moming teaching focused on the second book of Psalms to kick off the year, followed by John's gospet

after Easter. With the legaliry of gathering yo-yoing, we did things a bit differendy on Sundays after rhat, enjoying a

summer series of pre-recorded talk and wo$hip drauar together by Emily Mondon coupled with social and fellowship
events, from picnics and walks to treasure huots, barbecues and aftemoon tea, organised by a whole array of people-

Come September, we enjoyed a hybrid of more of John's gospel and a video and discussion series on Unanswered
Prayer based on Pete Greig's book Cod on Mute, again co-ordinated by Emily. before our Christmas programme kicked
in. somewhat curtailed by Covid, but with Derek Bartlett's fabulous Together at Christmas team once again detivering a

Christmas meal to many in the local community.

Also notably. we celebrated an Easter baptism for Sara Thomas, a 'gladuate' of an Alpha course, weddings (with more
to follow in 2022\ and moumed the passing of our dear sisteq Diana Chantrey. We contributed to the Love Springs
Etemal initiative across Bridgnorth by adoming the frontage ofthe building with nearly 100 coloured ribbons.

Our finances held up well again, praise God. as we reported a near fI3.800 surplus after investments in new computer
hardware (to support broadcasting), the patio at Number Seven and a swarky new church website, built by Alan
Muscat. Almost !15,000 of missional giving was raised plus a f7,000 Cfuistrnas collection for King's Kids in Bassa,
Nigeria, which paid for new clothes for all 350 ofthe children and the entie water borehole and pump project powered
by solar panels that has blessed the school, orphanage and farm.

Praise God for His bountiful provision and for His grace and favour.
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BRIDGNORTH BAPTIST CHT]RCII

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 3IST DECEMBER 2O2I

STRUCTUR-E, GOVERNANCE AND MAr\aGEMENT
Governi[g document
The charity is controlled by irs goveming document, a deed of ausq and consdnrtes a charitable incorporated
o(ganisation.

REFERENCE AND ADMI!{ISTRATIVE DETAILS
Registered Company number
CEO15834 (England and Wales)

Registered Chariq number
I 181045

Registered ollice
Bridgnorth Baptist Church
7 Vy'est Castle Street
Bridgnorth
Shropshire
wv16 4AB

Trustees
M Triggs
M Anderson
S J Scowcroft (resigned 3 I't May 2021 )
Mrs E Mondon
Mrs L Mason
M Gibbons
G Clark
Mrs K Ray

lndep€nd€nt Exeminer
Santon Ralph & Co Limited
Chartered AccountanE
The OId Police Station
Whitbum Street
Bridgnorth
Shropshire
1Wl6 4QP

Approved by order of the board of trustees on l5th May 2022 and signed on its behalfby

M Andcrson - Trustee
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INDEPENDEi{T E)LA,MINER'S REPORT TO THE TRUSTEES OF
BRIDGNORTH BAPTIST CHLIRCH

Indepetrdent €xaminerrs report to the trustees of Bridgnorth Baptist Church
I report to the charity trustees on my examination of the accounts ofthe CIO for the year ended 3lst December 2021

Responslbllities and basis of report
As the chariry's trustees of the CIO you are responsible for the preparatior of the accounts in accordance with the
requirements olthe Statement ofRecommended Practice applicable to charities-

Having satisfied myself that the accounts of the charity are not required to be audited under Charity Law and are

eligible for independent examination, I report in respect of my examination of your charity's accounts as carried out
under sectioD 145 of the Charities Act 20ll ('the 201 I Act'). In carrying out my examination I have followed the

Directions given by the Charity Commission under section 145(5) (b) of the 201 | Act.

Indep€ndent exrmin€r's stetement
I have completed my examination. I confiIm that no maners havc come to my attEntion in connection with the

examination giving me cause to believe:

accounting records were not kept in respect ofthc cbarity or
the accounts do not accord with those records; or
the accounts do Dot comply with accounting requirements other than any tequirement that the accounts give a

true and fair view which is not a matter considered as part of an independent examination; or
the accounts have not been prepared in accordance with the methods and principtes of the Statement of
Recommended Pmctice for accounting and reporting by charities (applicable to charities preparing rheir

accounts in accordance with the Financial Reponing Standard applicable in the UK and Republic of Ireland
(FRS 102)).

I have no concems and have come across no other matterc in connection with the examination to which atlention should

be drawn in this report in order to enable a proper understanding ofthe accounts to be reached.

Adrian Ralph FCA CTA
Stanton Ralph & Co Limited
Chartered Accountants
The Old Police Station
Whitbum Street
Bridgnorth
Shropshire
wvr6 4QP
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BRIDGNORTH BAPTIST CHURCH

STATE\lENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31ST DECE]\IBER 202I

Notes

Unrestricted
tund
f

Restricted
tund
t

31.12.2r
Total
funds
r

3t.t2.20
Total
funds

L
INCOME AI\'D ENDOWMENTS FROM
Voluntary income

1

l t9,993

3,031
t 0,188

133.212

63,233

56,l6l

t 19,394

13,8t8

t,190.826

t.204.644

r r9,993

3,031
10,188

133,212 134,730

13.818

64,544

53,446

I t7,990

I,I ?4,086

|,190,826

I,190,826

l-w&44 -.U2qq!

r29,740

4,990lnvestment income
Other incomc

Total

EXPENDITURE ON
Raising funds

Church Expenditue

Totel

Transfer from unincor?orated entity

NET INCOME

RECONCILIATION OF FUNDS

Total futrds brought forward

TOTAL FUNDS CARRIED FORWARD

63,233

56,16r

t 19,394
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BRJDCNORTH BAPTIST CHURCH

BALANCE SIIEET
31ST DECEMBER 2O2I

Notes

Unrestricted
tund
f

Restricted
tund

31.12.21
Total
funds
{

6,64t
395

137,049

|,204,6M

_1204,644

31.12.20
Total
funds

L

't,200

395
I 17,049

t,190,826

1.190,826

FTXED ASSETS
Tangible assets

CURR,ENT ASSETS
Debtors
lnvesftnents
Cash at bank and in hand

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

8

9

7 1.088.993

6,641
395

137,049

r44.085

l]2,951

1.221.944

_)_20!.641

l2

r,088,993 t,092,754

TOTAL ASSETS LESS CURRENT
LIABILITIES

l0 (l r,134)

144,085 124,644

(11,134) (s,046)

1 ,221,944 t ,212.352

(17,300) (2t,s26\

-1204444. -1.:.!-2q,!2!

CREDITORS
Amounts falling due after more than one year

NET ASSETS

FTJNDS
Unrestricted funds

TOTAL FUNDS

l r (17.300)

The Charity is entitled to exemptioo from audit under the Charities Act 2001.

The tustees acknowledge their responsibilities for

(a) ensu ng that the charity keeps adequate accounting records and

(b) preparing financial statements which give a true and fair view ofthe state ofaffairs of the chadty as at the end

ofeach hnancial year and of its surplus or deficit for each financial year-
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BRIDCNORTH BAPTIST CHURCH

BALANCE SEEET - continued
3IST DECE}IBER 2021

The financial statements were approved by rhe Board of Trustees and authorised for issue on lsd May 2022 and were
signed on its behalfby:

M Anderson - Trustee

The notes form pan ofthese finarcial statements

Page 6
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BRIDGNORTH BAPTIST CHURCH

NOTES TO THE FI]{ANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECE\IBER 2O2I

1. ACCOTINTINGPOLICIES

Basis ofpreparirg the Iinencial ststements
The financial statements ofthe charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with dre Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of lreland (FRS 102) (effective I January 2019)'.
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland'. The financial statements have been prepared under the historical cosr conventioo.

lncome
All income is recognised in the Statement ofFinancial Activities once the charity has entitlement to the funds, jt
is probable that the income will be received and the amount can be measured reliably.

Exp€trditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a tansfer of economic benefits will be required in senlement and
the amount ofthe obligation can be meazured reliably. Expenditure is accounted for on an accnrals basis and has

been classified under headings tiat aggregate all cost related to the category. Where costs cannot be directly
attributed to panicular headings they have been allocated to activities on a basis consistent with the usc of
tesources.

Tangible lired asxts
Depreciation is provided at the following annual rates in order to write off the depreciable amount of each asset

over its estimated useful life, where applicable after taking account of freehold land which is not depreciated and
estimated residual values at the end ofeach asset's useful life.

Freehold property - l% (premises) and 6.6% (outbuildings) on the depreciable amount
Fixtures, fittings & equipment - 209lo on cost

Taxation
The charity is exempt from corporation tax on its charitable activiries.

Fund accounting
Restricted funds
This fund represents income which has been received and which is subject to specific mrsts or objectives
established by the donor(s). Examples include Bequests or Endowments which are to be used for a specifrc
purpose. At 3l December 2021 restricted funds totalled fNil.

Unrestricted./Genertl Funds
A Capital Fund has been created representing the balance sheet carrying value of Bridgnorth Baptist Church's
Fixed Assets. At 3l December 2021 this comprised a property figure off1,088,993 which wa^s predominantly
made up of the Chuch and No.7 Property Land & Buildings including Fixnrres & Fittings and Equipment used

in those two buildings. The Capital Fund is separated from other Unrestricted/General Funds and makes it
clear that it is intended to be used for the provision of facilities in promoting the wort of Bridgnorth Baptist
Church. fie deeds ofbodr buildings are held by the Trustees ofthe Hean ofEngland Baptist Association.

Designated Funds arc also part of Unrestricted/Geoeral Funds but are earmarked for a particular project. The
designation is for administrative purposes only and does not legally restrict the trustees' discrction to spend the

fund. An example of a designated fund might be a specific church collection for a particular cause. At 3l
December 2021 designated fimds totalled !2,668 which comprised:
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l. ACCOUNTING POLICIES - continued

Fund accounting
Balance offunds from sale of Manse
Christmas collection
Mcn's Supper Club
Handcraff Group

Rents receivcd
Interest receivable - trading

BRIDGNORTH BAPTIST CHURCH

NOTES TO THE FlN.{-\-CI.AI STATE}IENTS - continued
FOR THE YEAR ENDED 3IST DECE}TBER 2O2I

Total Designated funds 2,668

The balance remaining of Unresnicte&General Funds can be made fieely available !o spend on any of the
Church's purposes and totalled f,l 12,983 at 3l December 2021. Howev the m]stees consider that:
- Bridgnorth Baptist Church should hold Funds amounting to approximately three months expenditure. This

recognises that there are financial obligations in relation to the employment of staffard ongoing cost of
maintaining and running the Church and No.7. A budget has been drawn up for year ending 3l
December 2021 which shows this figure is approximately !35,000.

- The exterior ofthe main church building requires anention. There are, also, several areas ofwork that
both in the main church building and No 7 will need to be addressed ir the near future to improve intemal
decoration, facilitate better use ofspace and address general wear and tear. It is therefore considered
prudent given the age ofboth buildings, to set aside f15,000 against unforeseen expenses to maintain the
properties in good condition.

- After deduction ofthe above two items a balance of!62,983 offreely available funds rernains. The
Trustees consider that there are sufficient funds available to meet its obligations.

Thc trustees intend to review $e policy at least once every I2 months.

Pension costs and other post-retiremeDt ben€lits
The charitable company operates a defincd contribution pension scheme. Contributions payable to the
charitable company's pension scheme are chargcd to the Statement of Financial Activities in the period !o which
they relate.

2. INVESTMENT INCOMI
3t.t2.21

t
2,355

6'16

387
678
823
780

3t.t2.20
f

4,O95
895

3.031 4.990
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BRIDGNORTH BAPTIST CHURCH

NOTES TO THE FIN-{NCIAL STATEtr!ENTS - continued
FOR THE \'EAR ENDED S IST DECE\IBER 2()2I

3.

1.

RAISING TUNDS

Raising donations ard legacies

Support costs

NET INCOME(EXPENDITUR,E)

Net income(expenditure) is stated after chargiug/lcrediting):

3t.t2.21
a

-233

31.12.21
f.

2104

31.12.21
f

]Lse1

000

r,000

1,000

1,000

3t.12.20
L

5!,s44.

31.12.20
L

_2,0-lI

31.t2.20
t

)l_927

Depreciation - ouined assets

5. TRUSTEES' REMUNERATION AND BEI.EFITS

Trustees' salari€s

6.

INCOME AND EIYDOWMENTS FROM
Voluntary income

lnvestment income

Total

EXPENDITURE ON
Raising funds

Church Expenditure

Total

Transfer Aom unincorporated eotity

NET INCOME

Trusteesr expenses

During the year one trmtee was reimbursed for expenses costs incurred for the Charity's business during the
course of his employrnent,

COMPARATIVES FOR TIIE STATEMENT OF RNANCIAL ACTTVITIES
Unrestricted

tund
f

Total
funds

f.

128,140

4,990

133,730

63,544

53,446

l 16.990

r ,174,086

t,190,826

129,740

4,990

134,730

64,544

s3,446

r 17,990

1,174,086

I, t90,826

TOTAL FU\DS CARRIED FORWARD

Page 9
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BRIDCNORTH BAPTIST CHURCII

NOTES TO THE FINANCIAL STATEMENTS - continued
r.OR THE YEAR ENDED 31ST DECEMBER 2021

TANGIBLE FTXED ASSETS

Freehold
propcrty

f
cosT
At lst January 2021
Additions

At 3l st Deccmber 2021

DEPRECIATION
At lst January 2021
Charge for year

At 3lst December 2021

r, n5,626 95,865 t,2tt,49t

1,t 13,526
2,t00

30,045
6, r48

Fixtures
and

fittings
t

92,O22
3,843

82,749
3,556

9,560

____227)

Totals
L

r,205.548
5 q41

112,794
9,7M

_.Lq!!J2l

)!22$1

36,193 t22,498

NET BOOX VALUE
At 3l st December 2021 1,079,433

At 3 Ist December 2020 1.083.481

8. DEBTORS: AI\IOUNTS FALLING DUE \l'ITHt\ ONE YEAR

Prepayments and accrued income

9. CURRENT ASSET INI,ESTMEN*TS

Funds (interest) held by HEBA

IO, CREDITORS: AMOU\TS F.{LLING DUE \4,ITHIN ONE YEAR

Social security and other taxes
Othcr creditors

31.t2.2t
f
s8!

31.t2.21

727
10,407

J .12.20
L

J-2oo

31.12.21
!

395

31.12.20
I

395

31.12.20
L

659
4,38'l

_Ll,!1 _1,01q
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BRIDGNORTH BAPTIST CHURCH

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE IEAR ENDED 3IST DECE]\IBER 2021

CREDTTORS: AMOT,NTS FALLING DUE AFTER MORE THAN ONE YEAR
31.12.21

L
Other creditors 17,300

12. MOVEMENT IN FIIIIDS

3t.12.20
L

21,s26

At l.l.2l
[.

Net
movement

in funds
f

At
3t.t2.2t

t.

TOTAL FUI{DS

Net movement io fimds, included in the above are as follows:

1.190.826 r3,8r8 1,2M,644

__!_2!.ql! __Lrq! J_-l044!!

lncoming

Unrestricted funds
General fund

Unrestricted funds
General fund

Unrestricted futrds
General fund

resources
Resources
expended

f

Movement
in funds

tt

133,212 ( 119,394) 13,818

J])_212 0.12;21) -_.!-1,!-l!
TOTAL FU\DS

Comparatives for movement in fulds

Ar 1.1.20
t

Net
movement
in funds

f

At
31.12.20

f

TOTAL FU\DS

1.190.826 r.190,826

-LUq,!2! _.1J99,!26

Page I I
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BRIDGNORTH BAPTIST CHURCII

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 3IST DECEMBER 2021

MOVEMENT IN FUNDS - cortinued

Comparative net movcment in funds, included in the above are as follows:

Incoming Resources Gains and
rcsources expended losses

LiL
Unrestricted fuItds
General fund r33.730 (116,990) 1,174,086 1,r 90,826

Restricted futlds
Restricted fund 1.000 (1,000)

TOTAL }-U\DS ___.!l1Jt9 __U_l_Zp9q) _.1 111p9! _!_29.q2!

A current y€ar 12 mooths and prior year t2 monrhs combined position is as follows:

Movemen!
in funds

I

At 1.1.20
t

Net
movement

in funds
r.

At
31.t2.21

L

r,2M,644 t .2M,U4

TOT-{L FL-r-DS _llv,6!7 )2041"4

A current year 12 months and prior year 12 months combined net movement in firnds, included in the above are
as follows:

Unrestricted funds
General fund

Unrestricted funds
General fund

Restricted funds
Resfiicted fund

Incoming
resources

r

Resources
expended

,

Gains and
losses

f.

Movement
in firnds

,,

266,942 (236,384) 1,t74,086 t,2M,U4

1.000 (1,000)

_?5L242 Gl]:]!1) rj.]-Epq! 1w,64!
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BRIDGNORTH BAPTIST CHURCH

NOTES TO THE FINANCIAL STATEMENTS - conthucd
FOR TIIE YEAR ENDED 3IST Df,CE\IBER 2O2I

13. EMPLOYEE BE\EFIT OBLIGATIONS

During the period the Church made deficiency contributions of f4,015 (2020 €3,918)

The Church is an employer participating in a pension scheme known as the Baptist Pension Scheme ("the
Scheme"), which is administered by the Pension Trustee (Baptist Pension Trust Limited). The Scherne is a
separat€ legal entity and the assets of the Scheme are held separately from those of the Employer and the other
participating employers.
For any month, each participating employer in the Scheme pays contributions as set out in the Schedule of
Conaibutions in force at that tirne-

The Scheme is considered to be a multi-employer scheme as described in Section 28 of FRS 102. This is
because it is not possible to attribute the Scheme's assets and liabilities to specific employers and means that
contributions are accounted for as if the Scheme were a defmed contriburion scheme. The pensions costs
charged to the SoFA in fte year are contibutions payabl€ towaflls benefits and expenses accrued in that year,
plus any impact ofdeficiency contributions (see below).

The Pastor and some membea ofthe church staff are eligible tojoin the Scheme

From January 2012, pension provision is being made through the Defined Contribution (DC) Plan within the
Scheme. In general, members pay 8% of their Pensionable Income and employers pay 6yo of members'
Pensionable Income into individual pension accounts, which are operated and managed on behalfofrhe Pension
Trustee by Legal and General Life Assurance Society Limited. In addition, the employer pays a funher 4% of
Pensionable Income to cover Death in Service Benefits, administration costs, and an associated insurance policy
which provides income protection for Scheme members in the event that they are unable to work due to
long-term incapacit5r. This income protection policy has been insured by the Baptist Union ofGreat Britain with
Aviva Limited.

Benefits in respect of service prior to I January 2012 are provided through the Defined Benefit (DB) Plan withrn
the Scheme. The main benefits for pre-201 2 se rvice were a defined benefit pension of one eightieth of Final
Minimum Pensionable lncome for each year of Pensionable Service, together with additional pension in respect
of premiums paid on Pensionable lncome in excess of Minimum Pensionable Income. The Scheme, previously
known as the Baptist Ministers' Pension Fund. smned in 1925. but was closed to future accrual of defined
benefits on 3l Dec.ember 201 I .

Actuarial valuation as at 31 December 2019

A formal valuation ofthe Defined Benefit (DB) Ptan was performed at 3l December 2019 by a professionally
qualified Actuary using the Projected Unit Method The market yalue ofthe DB Plan assets al the valuation dat€
was f298 million, whilst tle level ofassets needed to pay benefits was f3l6 million (equivalent to a past service
tunding level of 94%) giving a deficit ofgl8 million.
The Church and the other employers supporting the DB Plan are collectively responsible for funding this deficit.
The key assumptions underlying the valuation were as follows:

Tvpe of financial assumption o/" pt

RPI price inflation assumption
CPI price inflation aszumption
Minimum Pensionable lncome increase adjustment (above CPI)
Assumed iDvestment rehlms
- Pre-retiremant
- Post retirement
Deferrcd pension increases
- Pre April 2009
- Post April 2009

3.20
2.70
0.50

2.95
1.70

Page 13

3.20
2.50



13.

BRIDGNORTH BAPTIST CIIURCTI

NOTES TO TIIE FINANCIAL STATEMENTS - continued
FOR THE ITAR ENDED 3IST DECEMBER 2021

EMPLOYEE BENEFIT OBLIGATIONS - continued

Pension increases
- Based on CPI wirh an annual floor of07o and annual cap of 57o 2.'10

Post-retirement mortality in accordance with 80% ofthe SINFA and SINMA tables, with allowance for future
improvements in mortality rates from 2007 in line with the CMI 2016 core projections, with a long term annual

rale ofimprovement of 1.75% for males and l-5% for females.

The next actuarial valuarion of the DB Plan within the Scheme is due to take place not later than as at 3l
December 2022.

Recovery Plan

In addition to the contibutions to th€ DC Plan set out above, where a valuation of the DB Plan reveals a deficit
the Trustee and the Council agree to a rate of deficiency contributions fiom churches atrd other employers
invotved in the DB Plan.

Under the current Recovery Plan sigoed in September 2020, deficiency contributions are payable until 30th June

2026. These cootributions are broadly bas€d on the employer's membership at 3 t December 2014 and increase

annually in line with increases to Minimum Pensionable Income as defined in the Rules.

Movement in Balan€e Sheet liabilin

Section 28.1lA of FRS 102 requires agreed deficit recovery payrnents to be recognised as a liability. The
movcmcnt in the provision is set out in the table below and is shown as other creditors in note 10.

Accounting Date 3l Decomber 2021 3l December 2020
Li

Balance shect liability at y€ar start 21,526 33,708
Minus deficiency contibutions paid (3,695) (3,631)
lnterest cost (r€cognised in SoFA) 79 555
Remaining change to the batance sheet liabiliry
(recognised in SoFA) 

-j:) _(:,t*)
Balance sheer liability at year end I 7,300 2l ,526

Tbis liability represents the present value of the deficit contributiors agreed as at the accouating date and has

been valued using the following assumptions set by reference to the duration ofthe deficit recovery payments:

Accounting date 3l Derember 2021 31December2020 3l December 2019

Discount Rate 2.0% 0.4o/o 1.7%
Future increases to Minimum
Pensionable Income 4.1% 3.0% 3.2o/o

Cessation Event

Consequent upon the departure ofa former Pastor in 2007, the Church had a cessation event under Section 75 of
the Pensions Act 1995. This makes the Church liable for the proportion of the overall deficit (assessed by
reference to the cost of securing belefits by the purchase of anuuities) applicabte to its previous Pasto$ who
were members of the Scheme. At present the Church is paying the ongoing defrciency contributions outlined
above,:rnd the balance sheet liability above is based on those deficiency contributious. However, the Pension
Scheme Trustee has the right to quantiry and seek payment ofthe debt at any time.
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11.

BRIDGNORTH BAPTIST CHURCH

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST DECE]IIBER 2O2I

RELATED PARTY DISCLOST'RES

There were no related party tansactions for the year ended 3l st December 2021
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BRIDGNORTII BA}TIST CHURCII

DETAILED STATEMENT OF FINANCIAL ACTI!'ITIES
FOR TTIE YEAR ENDED 3IST DECEMBER 2O2I

31.12.21 31.t2.20
r

INCOME AND ENDOW}IE\TS

Voluntsry income
Collections
Covenants (Gift aid)
Mums & Toddlers
Sundry Receipts
Specified Cifu

Investmcnt income
Rents received
Interest receivable - trading

Other income
Covid Furlough Grant

Total incoming resources

EXPENDITURE

Church Expenditure
Church Leaders Salaries (Trustees)
Other salaries
Social security
Persions
Increase(reduction) in pension liability
Telephone
Travel & Subsistence
Conference Fees
Intemship Costs

Support costs

Church Building Expenses
Repairs & Maintenance
Insurance
Light andheat
Telcphone
Postage and stationery
Sundries
Cleaning
Carried forward

119,993 129.740

2,355
676

4,095
895

3,03 r 4,990

10,188

133,2t2 134,730

88.595
17.268

33
4,252
9,845

95,729
t 6,996

47
1,387

t5,581

37,997
t4,044
l,l 00

3,918
(9,458)

352
226
4t0

4,857

56,16r 53,446

3'1.997
13,946

2t5
4,015
(s3l)
36,{

55
r00

2,291
t,200
2,3'74
t,646
1,532
2,325
4,643

16,0t I

2,075
1,142
t,902
1,481

1,105
2,393
3,594

13,692

This page does uot form part of the statutory firancial statcments
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BRIDGNORTH BA}TIST CHLRCH

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR TEE YEAR ENDED 31ST DECEMBER 2O2I

31.12.21
L

Church Building Expenses
Brought forward
Copyright

7 West Castle Street Expenses
Cleaning
Rates arld water
Insurance
Light and heat
Repairs & Maintenance

Mission
Heart of England tsaptist Association

Outrerch, Gifts & Home Mi*sion
Special Events
Specified Gifts - Designated
CAP
Care Fund (net ofrepayments)
Bridgnorth Youth & Schools Project
Kings Kids
Prayer & Healing On The Saeet
Other

Other resourc€s expetrded
Training & conferences
Speakers & Communion Supplies
Youth & Rainbow
Baok charges
Bible Prayer Notes & Freedom In Christ
Accountancy and legal fees
Subscriptions
Depreciation - Church
DeEeciation - No. 7

Total r€soulces expend€d

Net income

3t.t2.20
f

16,01 I

93r
t3,692

878

t6.942 14,5',70

lt9
385
379

't,436
898

235
421
361

|,374
1,6 t9

3,217

t,500

4,0t0

t,500

230
15,58r
3,239
(300)

6,000
500
382

1,505
9,845
4,158

(50)
6,000

2,400

23,858 28,032

16,432

I I7,990

t6.7q

2,400

453
30

292
418

3,392
2,745

682
7,265
2.439

r27
9

211
429

4,032
I,802

801

6,708
2,307

t'7 ,7 t6

t 19,394

__.!-L!1!

This page does not form part of the statutory financial statements
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