


















ETHIOPIAN ORTHODOX TEWAHDO DEBRE GENET HOLY TRINITY CHURCH IN LONDON 

 STATEMENT OF FINANCIAL ACTIVITIES 

FOR THE YEAR ENDED 31 DECEMBER 2024

TOTAL TOTAL

NOTE 2024 2023

Incoming resources £ £

Income from:

Donations 5 198,637 319,915

Charitable Activities 6 307,044 159,259

Total 505,681 479,174

Resources expended

Expenditure on:

Raising funds 7 96,868 80,427

Charitable Activities 8 306,131 215,219

Total 402,998 295,647

Net income 102,683 183,527

Total funds brought forward 2,248,485 2,064,958

Total funds carried forward 2,351,167 2,248,485
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ETHIOPIAN ORTHODOX TEWAHDO DEBRE GENET HOLY TRINITY CHURCH IN LONDON

BALANCE SHEET 

AS AT 31 DECEMBER 2024

TOTAL TOTAL

NOTE 2024 2023
£ £

FIXED ASSETS

Tangible Assets 2 1,932,125 1,953,277

TOTAL FIXED ASSETS 1,932,125 1,953,277

CURRENT ASSETS

Cash at bank and on hand 3 1,144,990 1,142,436

Prepayments 1,602 1,652

TOTAL CURRENT ASSETS 1,146,593 1,144,088

LIABILITIES

Amounts falling due with in one year 117,313 123,325

NET CURRENT ASSETS 1,029,280 1,020,763

TOTAL ASSETS LESS CURRENT LIABILITIES 2,961,405 2,974,040

Creditors:Amount falling due after more than one year 610,238 725,556

NET ASSETS 2,351,167 2,248,485

REPRESENTED BY

Designated (earmarked) Funds 950,000

Income and Expenditure  Statement 4 1,401,167 2,248,485

ACCUMULATED FUNDS 2,351,167 2,248,485
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ETHIOPIAN ORTHODOX TEWAHDO DEBRE GENET HOLY TRINITY CHURCH IN LONDON 

NOTES TO THE ACCOUNTS 

FOR THE YEAR ENDED 31 DECEMBER 2024

1 Accounting Policies

Basis of accounting

Going Concern

Capitalization and depreciation of tangible fixed assets

Fixed assets are initially recorded at cost. Depreciation is calculated as follows:

Building 1% Per annum Staight-Line

Equipment 25% Per annum staight-Line

TOTAL TOTAL

2024 2023

Note 2 £ £

Tangible Assets

Building 2,050,000 2,050,000

Equipment 13,532 13,532

Less:Accoumulated Depreciation Building 117,875 97,375

Less:Accoumulated Depreciation Equipment 13,532 12,880

1,932,125 1,953,277

Note 3

Cash at bank and on hand

Cash at bank 1,135,413 1,127,490

Cash on hand 9,577 14,946

1,144,990 1,142,436

Note 4

Reserve

Total unrestricted fund 2,351,167 2,248,485

Designated (earmarked) Funds 950,000 0

1,401,167 2,248,485

The churche's accounts have been prepared under the historical cost convention and in 
accordance with the Statement of Recomended Practice for Charities (SORP)

The trustees have reviewed the financial plans for the coming year and are satisfied that it is 
appropriate to prepare the accounts on a going concern basis
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ETHIOPIAN ORTHODOX TEWAHDO DEBRE GENET HOLY TRINITY CHURCH IN LONDON 

NOTES TO THE ACCOUNTS 

FOR THE YEAR ENDED 31 DECEMBER 2024

TOTAL TOTAL

2024 2023

Note 5 £ £

Donations

Members Contributions 173,672 293,789

Tithe and Gift 24,964 26,126

198,637 319,915

TOTAL TOTAL

2024 2023

Note 6 £ £

Charitable activities

Babtism Certificates 6,320 7,200

Sunday School 1,298 1,439

Marriage Certificates 1,000 1,210

Funeral Prayers 3,990 4,440

Prayers 1,250 3,290

Sales 65,929 60,546

Gift Aid 23,499 12,120

other income 355 0

Annual Conference 10,624 0

Collections 192,781 69,014

307,044 159,259

Note 7

Cost of raising funds

Allowances 83,342 64,275

Telephone 871 716

Postage,Stationery,Printing and church materials 12,655 13,292

Others 0 2,144

96,868 80,427
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ETHIOPIAN ORTHODOX TEWAHDO DEBRE GENET HOLY TRINITY CHURCH IN LONDON 
NOTES TO THE ACCOUNTS 
FOR THE YEAR ENDED 31 DECEMBER 2024

TOTAL TOTAL

2024 2023

Note 8 £ £

Cost of charitable activities

Insurance 7,741 8,331

Cleaning 4,011 2,806

Subscription 0 0

Water,Gas and Electricity 32,362 76,965

Travel and Transport 0 0

Bank Charges and Bank Interest 70,198 72,998

Repais and Maintenace 162,666 30,237

Donation and Gifts 8,000 0

Legal and Professional 0 0

Depreciation 21,152 23,883

306,131 215,219
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