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CHARITY OF ISABEllA SOPHIA LEANDER

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees present their report along with the financial statements of the charity for the year ended 31 December
2022. The trustees have adopted the provisions of the Statement of Recommended Practice (SORP) "Accounting
and Reporting by Charities" in preparing the annual report and financial statements of the charity.

The Rnanclal statements have been prepared In accordance with the accounting pogdes set out in notes to the
accounts on pages 7, 8 and 9 and comply with the charity's governing document, the Charities Act 2011 and
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts In accordance with the Flnandal Reporting Standard applicable In the UK and Republic of Ireland pubgshed
in October 2019.

OBIECTIVES AND ACTIVlllES

Objecthres and alms
The objects of the Charity is the provision and maintenance of three almshouses in Mannlngtree, Essex for poor
persons, primarily, but not exduslvely, for the widows, wldowers or children of fishermen or sailors who are
evangelkal protestants and total abstainers from ag alcoholic drinks and are at least 63 years of age.

Appgcrd ion of Income
The net Income shall be applied Rrst to repair, Insure and meet all other outgoings in respect of the Charity's
properties and ag proper costs of the Charity's administration and management. Thereafter net income shall be
applied for the benefit of the almspeople of the Charity.

Acthrltles

The Charity currently provides three almshouse properties and its aim is to utglse these as far as possible to meet the
objectives of the Charity.

Public benefit
These activities are considered to be for the public benefit and In running the Charity the Trustees have regard for the
Charity Commission guidance on pubgc benefit.

ACHIEVEMENT AND PERFORMANCE

Charitable acthrities
The trustees maintain contact with the residents and listen to their views. During the year and as a result of working
with the residents, the gardens were segregated in part and allocated to each almshouse. The residents are now able
to nurture their own space and still enjoy the almshouse community.

FINANISAL REVIEW

Ffnantsal position
The Charity's financial position is as set out In the Balance Sheet on page 6 and is considered satisfactory.

Reserves pogcy
The Charity's pogcy on reserves is to maintain sufficien reserves to enable the Charity to continue to achieve its
principal objectives.

FUTURE PlANS
The trustees have recently commissioned quinquennial surveys and look forward to working on an implementation
plan for its findings so that the quality of the accommodation may be improved further.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Charity Is governed in accordance with a constitution dated 16 October 2018.



CHARITY OF ISABEUA SOPHIA LEANDER

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 31DECEMBER 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT

Recruitment and apebttmem of new trustees
As vacandes for Trustees arise applications are sought from potential candidates known to the Trustees and other
suitable local people. Appgcants are then considered by the Trustees and appointments made by resolution of the
Trustetu.

Organlsatlon el structure
Day to day administration of the Charity is carried out by the Clerk who reports to the Trustees.

Inductkm and training of new trustees
New Trustees are briefed by the Clerk and the erdsting Trustees on the history and activities of the Charity. They are
provided with a copy of the Charity Commission pubgcation "The Essential Trustee" detalgng their responsibgltles and

provkllng guklance on being a Trustee. New Trustees are provided with a copy of the Charity Scheme and the latest
accounts.

Rdated parties
There are no other charities related to the Isabella Sophia Leander Charity. The Clerk to the Charity Is also Clerk to
other almshouse charities.

Rhk management
The trustees have a duty to Identify and review the risks to whkh the charity Is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error.

REFERENCE AND ADMINISTRATIVE DETAILS

glstered Charity number
1180337

Principal address
286 Mersea Road
Colchester
Essex
CO2 SQY

Trustees
M Daniel - Chairman

D Ashley (resigned 18/3/23)
Mrs P Dew

Mrs V McLachlan

Mrs L Pa get (resigned 26/3/22)
Mrs M Peck

Mrs I Tltley

Mrs D L O'Rag ly (appointed 14/3/22)

Independent Examiner
Simon Weglng

Halnes Watts
Chartered Accounts nts
Town Wall House
Balkeme Hgl

Colchester
Essex
CO3 3AD



CHARITY OF ISABELLA SOPHIA LEANDER

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 31 DECEMBER 2022

REFERENCE AND ADMINISTRATIVE DETAILS

SoBchors
Anthony Collins Solicitors LLP

134, Edmund Street
Birmingham

63 2ES

Bankers
Barclays Bank UK PLC

1 Churchill Place
London

E14 SHP

Clerk to the Charity

Michael Siggs (retired 30 June 2022)
PO Box 993
Colchester
Essex

CO3 3TQ

Alison Smith (from 1 July 2022)
PO Box 993
Colchester
Essex
CO3 3TQ

Approved by order of the board of trustees on 26 August 2023 and signed on its behalf by:

M Daniel - Trustee



INDEPENDENT EXAMINER'5 REPORT TO THE TRUSTEES OF

CHARlly OF ISABELLA SOPHIA LEANDER

Independent examiner's report to the trustees of Charity of Isabella Sophbs Leander
I report to the charity trustees on my examination of the accounts of Charity of Isabella Sophia Leander (the Trust) for
the year ended 31 December 2022.

Responsibgltles and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act').

I report In respect of my examination of the Trust's accounts carried out under Section 145 of the Act and In carrying
out my examination I have followed all applicable Directions given by the Charity Commission under Section 145(5)(b)
of the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in connection with

the examination giving me cause to believe that in any material respect:

1.
2.
3.

accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of accounts set
out in the Char(des (Accounts and Reports) Regulations 2008 other than any requirement that the accounts
give a true and fair view which is not a matter considered as part of an Independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn In this report in order to enable a proper understanding of the accounts to be reached.

S(rrcrrrv fys((fruf

Simon Weglng

Halnes Watts
Chartered Accountants

Town Wall House

Balkeme Hill

Colchester
Essex

CO3 3AD

30 August 2023



CHARITY OF ISABEllA SOPHIA LEANDER

STATEMENT OF FINANCIAL ACTIVmES
FOR THE YEAII ENDED 31DECEMBER 2022

INCOME AND ENDOWMENTS

FROM

Charitable activities
Almshouse activity

Unrestricted Restdcted
funds fund

Notes E E

Endowment

funds
E

2022
Total
funds

E

2021
Total
funds

E

15,421

Investment income 1,108 1,108 876

Total 17,474 17,474 16,297

EXPENDITURE ON

Charitable acthrltles
Almshouse activity

Almshouse activity

Net gains/(losses) on

Investments

9,037

8,437

~9037

Br437

(2,725) ~~) 16,952

NET INCOME/(EXPENDITURE) (2,725) 5,497 17,741

RECONGUATION OF FUNDS

Total funds brought forward 119,373 14~ 472,971 606~ 589,103

TOTAL FUNDS CARRIED

FORWARD ~127 95 14,500 ~470 46 612~1 606,844

The notes form part of these financial statements



CHARITY OF LSABELIA SOPHIA LEANDER

BALANCE SHEET

31 DECEMBER 2022

FIXED ASSETS

Tangible assets
Investments

Unrestricted

funds
Notes E

10
11 ~111 18

Restrkted
fund

E

Endowment

funds

E

445,945
~24 1

2022
Total
funds

6

460~
~136119

2021
Total

funds

E

460,445
139,060

596,564

CURIIENT ASSETS

Debtors
Cash at bank

12 465
17,119 17,119

1,178
~9973

11,151

CREDITORS

Amounts falgng due within one
year 13 (1,808) (1,807) (32'12)

NET CURRENT ASSETS 7,339

TOTAL ASSETS LESS CURRENT

LIABILmES 127495 470446 612,341 606,844

127495 14~ 470446 6~1 606,844

FUNDS

Unrestricted funds
Restricted funds

Endowment funds

14
127495
14~

~470 46

119,373
14,500

472,971

TOTAL FUNDS ~612 1 606,844

The flnandal statements were approved by the Board of Trustees and authorised for issue on 26 August 2023 and
were signed on its behalf by:

M Daniel - Trustee N Peck - Trustee

The notes form part of these financial statements



CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 91 DECEMBER 2022

1. TRANSFER OF ENGAGEMENTS

On 1 January 2020 the activities, assets and liabgltles of the Isabella Sophia Leander Almshouse Charity
(Charity Registration Number 232975) were transferred to this Charity.

2. ACCOUNTING POUQES

Brads of preparing the financial statements
The Rnandal statements of the charity, which is a pubgc benegt entity under FRS 102, have been prepared in

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice appgcable to charldes preparing their accounts in accordance with the Financial

Reporting Standard applicable In the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Finandal
Reporting Standard 102 'The Financial Reporting Standard applicable In the UK and Republic of Ireland' and the
Charities Act 2011.The Rnandal statements have been prepared under the historical cost convention, with the
exception that housing properties are Induded at valuation and investments which are Included at market
value.

Fund Accounting
Unrestricted funds can be used in accordance with the charitable ob)ectlves at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the obJects of the charity.
Restrictions arise when spedfled by the donor or when funds are raised for particular restricted purposes.

Permanent endowment funds are non-expendable funds which are normally held indefinitely.

Further explanation of the nature and purpose of each fund Is Included in the notes to the flnandal
statements.

Going concern
The accounts are prepared on a going concern basis as there are no material uncertainties about the Charity's

ability to continue.

Income
All Income is recognised in the Statement of Flnandal Activities once the charity has entitlement to the funds,
it is probable that the income wgl be received and the amount can be measured reliably.

Income from government and other grants, whether 'capital' grants or 'revenue' grants, Is recognised when
the Charity has entitlement to the funds, any perfonnance conditions attached to the grants have been met, it
is probable that the income wgl be received and the amount can be measured reliably and is not deferred.

For legades, entitlement is taken as the earlier of the date on which either: the Charity is aware that probate
has been granted, the estate has been flnallsed and notlgcatlon has been made by the executor(s) to the
Charity that a distribution wgl be made, or when a distribution is received from the estate.

Donations and other voluntary Income are reflected in the accounts for the period In which they are received.
Donations In kind are recognised by the Charity when received except in the case of services provided free or
undervalue by voluntary staff or others which are not reflected in the accounts.

Interest Received
Interest on funds held on deposit is Induded when receivable and the amount can be measured reliably by the
Charity; this Is normally upon notification of the Interest pakl or payable by the Bank.



CHARITY OF ISABEUA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAII ENDED 21 DECEMBER 2D22

2. ACCOUNTING POUCIES - continued

Expenditure
Uabgities are recognised as expenditure as soon as there is a legal or constructive obggatlon committing the
charity to that expenditure, It Is probable that a transfer of economic benefits wgl be required in settlement
and the amount of the obggatlon can be measured reliably. Expenditure is accounted for on an accruals basis
and has been dassNed under headings that aggregate ag cost related to the category. Where costs cannot be
directly attributed to pardcular headings they have been allocated to activities on a basis consistent with the
use of resources.

Repairs and Maintenance
The charges In the Statement of Financial Activities In respect of Cydlcal Maintenance and Extraordinary
Repairs reflect the Trustees' constant concern to keep the properties In good condition, and are In accordance
with the Almshouse Associations' recommendatlon that Almshouse Charities should set aside each year
specglc sums in this respect. Transfers are made from the General Fund each year to the Extraordinary
Repair Fund to cover extraordinary repairs as they arise and to the Cydlcal Maintenance Fund to cover repairs
which arise on a cydlcal basis.

Support costs
The Charity's governance costs are allocated entirely to the Almshouse Costs since support costs relating to
other activities are considered Immaterial.

Tangible fixed assets
Housing Properties
The housing properties are included In the accounts at their Insurance reinstatement value. Additions after
each revaluation are Included at cost untg a further revaluation.

The cost of refurbishment and improvements to the radsting property are written off to General Fund or
Extraordinary Repair Fund as Incurred. Any major Improvements or extensions to the property are
capits gsad.

The housing properties are not depreciated as revaluations are performed with sufgdent regularity to ensure
that the carrying amounts are not materially misstated.

Investments
Investments are shown on the Balance Sheet at their market value. Changes in market values during an
accounting period are reflected In the accounts as unreallsed gains or losses. Upon disposal of an investment
the difference between original cost and disposal proceeds is reflected In the accounts as a reagsed gain or
loss and an adjustment is made to unreagsed gains or losses to reverse unreallsed movements in value in

earlier years.

Debtors
Contributions and other debtors are recognised at the settlement amount due. Prepayments are valued at the
amount prepakl net of any trade discounts due.

Cash et Banlt

Cash at bank and cash In hend Includes cash and short term highly Squid Investments with a short maturity of
three months or less from the date of acquisition or opening of the deposit or simgar account.



CHARITY OF LSABEI1A SOPHIA LEANDER

NOTES TO THE FINANOAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

2. ACCOUNTING POUCIES - continued

Creditors and provisions
Creditors and provisions are recognised where the Charity has a present obligation resulting from a past event
that wig probably result In the transfer of funds to a third party and the amount due to settle the obligation
can be measured or estimated reliably. Creditors and provisions are normally recognised at their settlement
amount after allowing for any trade discounts due.

Taxation
The charity Is exempt from tax on its charitable activities.

INVESTMENT INCOME

Dividend income
COIF Deposit account interest

2022 2021
E E

1,060 875
48 1

~1108 876

4. INCOME FROM CHARITABLE ACTIVITIES

Almshouse activity
Contributions Receivable
Losses from vacandes

2022
E

17~4
~848)

16366

2021
E

16,960
~1,539)

15,421

Almshouse activity

Direct

Costs (see
note 6)

E

5,086

Support
costs (see

note 7)
E

3,951

Totals
E

9,037



CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE RNANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31DECEMBER 2022

6. DIRECT COSTS OF CHARITABLE ACllVITIES

Vacant property costs
Water charges
Insurance

Repairs and maintenance
Gardening

Sundry expenses
Bad debts written off

521
616

2,6061~
113

9

2021
E

194
843
589

8,678
1,728

70

12,104

7. SUPPORT COSTS

Almshouse acthrlty

Management
E

Governance

costs
E

1,086

Totals
E
3rHL

Support costs, included In the above, are as follows:

Administration fees
Subscriptlons

Accountancy fees
Independent examination fees

2022
Almshouse

activity

6
2,719

146
888
198

2021
Total

activities

E

2,080
142
990
192

~3404

8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2022 nor for the year
ended 31 December 2021.

Trustees expenses

There were no trustees' expenses paid for the year ended 31December2022 nor for the year ended
31 December 2021.

-10-



CHARITY OF LSABELlA SOPHIA LEANDER

NOTES TO THE FINANOAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

9. COMPARATIVES FOR THE STATEMENT OF FINANISAL ACTIVITIES

Unrestricted Restricted Endowment Total
funds fund funds funds

E E E E

INCOME AND ENDOWMENTS FROM
Charitable activities
Almshouse activity

Investment income

15,421

876

15,421

876

Total 16,297 16,297

EXPENDITURE ON

Charitable ctivltles
Almshouse act Mty

789

Net gains on investments ~3708 ~16 952

NET INCOME 14,033 3,708 17,741

RECONI2 UATION OF FUNDS

Total funds brought forward 105,340 14,500 469,263 589,103

TOTAL FUNDS CARRIED FORWARD 119373 14,500 472,971 606,844

10. TANGIBLE FIXED ASSETS

COST OR VALUATION

At 1 January 2022 and 31 December 2022

Freehold

property
E

NET BOOK VALUE

At 31 December 2022

At 31 December 2021

460~

460,445

The housing properties are stated at valuation, being at their insurance reinstatement value as at 30 June
2020 of E460,445, which the trustees considered to be the value as at 31 December 2022.

-11-



CHARITY OF ISABEUA SOPHIA LEANDER

NOTES TO THE FINANOAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2D22

10. TANGIBLE FIRED ASSETS - continued

Cost or valuation at 31 December 2022 is represented by:

Accumulated revaluation gains

Cost

Freehold

pmp arty
f.

311,017
~149 28

11. FIXED ASSET INVESTMENTS

MARKET VALUE

At 1 January 2022
Revaluations

At 31 December 2022

NET BOOK VALUE

At 31 December 2022

At 31 December 2021

Listed

Investments

E

~~1)
136,119

136419

139,060

There were no investment assets outside the UK.

Cost or valuation at 31 December 2022 is represented by:

Accumulated revaluadon gains
Cost

Usted
Investments

E
63,466

~72 664



CHARITY OF ISABEL(A SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31DECEMBER 2022

12. DEBTORS: AMOUNTS FAILING DUE WITHIN ONE YEAR

Other debtors
Prepayments and accrued Income

2022
6

2021
E

740
438

1,178

13. CREDITORS: AMOUNTS FALUNG DUE WITHIN ONE YEAR

Contributions received In advance
Other creditors
Accruals and deferred Income

2021
E

1,155
1,481
1,176

LW7 3,812

14. MOVEMENT IN FUNDS

Unrestricted funds
GeneralFund
Cydical Maintenance Fund

Extraordinary Repair Fund

Development Fund

At 1.1.22
E

9415
47~1
SSW2
9~

Net

movement
in funds

E

IL269
(94)
330

~283)

Transfers

between
funds

E

(5422)
2,652
2~

At

31.12.22
E

12372
49,779
56,642
82I02

Restricted funds
Community Fund

119973

14,500

127,595

Endowment funds
Permanent Endowment Fund

Housing Property Revaluadon Reserve
Capital Recoupment Fund

TOTAL FUNDS

146,661
311,017
~15 293

472 rl71

606~

(LWB)

~1376)

(2,725)

5,497

145312
314017
~13 17

470346

~612 1



CHARITY OF ISABELIA SOPHIA LEANDER

NOTES TO THE FINANISAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

14. MOVEMENT IN FUNDS - continued

Net movement In funds, Induded in the above are as fogows:

Un estrktrM funds
GeneralFund
Cydlcal Maintenance Fund

Extraordinary Repair Fund

Development Fund

Incoming

msources
E

17474

Resources
expefeled

6

(9,037)

Gains and
losses

E

(168)
(94)

~283)

Movement
in funds

E

f4269
(94)

~283)

Endowment funds
Permanent Endowment Fund

Capital Recoupment Fund

17~74 (9RS7) (215)

(1~9)
$1376)

(~9)
$4876)

TOTAL FUNDS 17,474

~2725)

~9,037) ~)
J2,725)

5397

Comparatlves for movement in funds

Unrestrfcted funds
General Fund

Cydical Maintenance Fund

Extraordinary Repair Fund

Development Fund

At 1.1.21
E

12,970
38,472
45,563

8,335

Net

movement
In funds

E

1,237
6,157
5,889

750

Transfers

between
funds

E

(4,992)
2,592
2,400

At

31.1221
E

9,215
47,221
53,852
9,085

Restricted funda

Community Fund

105,340

14,500

14,033 119,373

14,500

Endowment funds
Permanent Endowment Fund

Housing Property Revaluation Reserve
Capital Recoupment Fund

145,218
311,017
13,028

1,443

2,265

146,661
311,017

15,293

TOTAL FUNDS

469,263

589,103

3,708

17,741

472,971

606,844

-14-



CHARITY OF ISABELIA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31DECENIBEII 2022

14. MOVEMENT IN FUNDS - continued

Comparative net movement in funds, induded In the above are as follows:

Unrestricted funds
General Fund

Cydlcal Maintenance Fund

Extraordinary Repair Fund

Development Fund

Incoming

resources
6

16,297

Resources
expended

E

(15,508)

Gains and

losses
E

6,157
5,889

750

Movement
in funds

E

1,237
6,157
5,889

750

Endowment funds
Permanent Endowment Fund

Capital Recoupment Fund

16,297 (15,508)

1,443
2,265

14,033

1,443
2,265

TOTAL FUNDS 16,297 ~15,508)

3,708

16,952

3,708

17,741

Fund and Reserves

Permanent Endowment Fund

The Permanent Endowment Fund is invested partly In the Charity's land and buildings and partly In listed
Investments. The Fund Is not expendable but income from its Investments Is available for the general
purposes of the Charity. Capital growth In the investments is added to the Fund.

Housing Properties Revaluation Reserve
The Housing Property Revaluation Reserve is permanent endowment of the Charity and is represented by the
value of housing properties revaluation gains.

Capital Recoupment Fund

During the year ended 30 June 1988 part of the Permanent Endowment Fund investment was disposed of to
facilitate essential repairs to the Charity's properties and has been recouped at 6103 per annum over 25 years
from 1 July 1988 to 30 June 2013. The Fund ls required to be specigcally Invested and Income from those
investments Is required to be added to the Fund and reinvested.

Community Fund

The Community Fund is restricted and represents a grant awarded by the Community Fund for the purpose of
constructing ramp access to each almshouse and providing hard landscaping around the almshouse properties.

Cycgcal Maintenance Fund
The Cyclical Maintenance Fund is unrestricted but designated by the Trustees to cover the cost of cydlcal
maintenance as it arises. A transfer to the Fund Is made each year from the General Fund of a specific
amount agreed by the Trustees.

Extraordinary Repair Fund
The Extraordinary Repair Fund Is unrestricted but designated by the Trustees to cover the cost of extraordinary
repairs as they arise.



CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCNL STATEMENTS - continued
FOR THE YEAR ENDED 31DECEMBER 2022

14. MOVEMENT IN FUNDS - continued

A transfer to the Fund is made each year from the General Fund of a specgic amount agreed by the Trustees.

Development Fund

The Development Fund is unrestricted but designated by the Trustees to cover future capital Improvements
and transfers to the fund are made at the Trustees discretion.

Generalpund
The fund represents part of the accumulated surpluses of the Charity and is available for the general purposes
of the Charity.

15. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2022.

-16-



CHARITY OF ISABEUA SOPHIA LEANDER

DETAILED STATEMENT OF FINANOAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2022

2022
E

2021
E

INCOME AND ENDOWMENTS

Investment income
Dividend income
COIF Deposit account interest

875
1

1,108 876

Charitable actfviHes

Contributions Receivable
Losses from vacandes

17,214
~848)

16,960
(1,539)

Total Incoming resources 17,474

~15 421

16~7

EXPENDITURE

Charitable actMties
Vacant property costs
Water charges
Insurance

Repairs and maintenance
Gardening
Sundry expenses
Bad debts vrritten off

521
616

2,6061~
9

194
845
589

8,678
1,728

70

5,086

Support costs
Management
Administration fees
Subscrlptions

2,719
146

2,080
142

2,865 2,222

Governance costs
Accountancy fees
Independent examination fees

990
192

Total resources expended

Net income

1,086

9,037

1,182

15,508

789

This page does not form part of the statutory financial statements

-17-


