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CHARITY OF ISABELLA SOPHIA LEANDER

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2025

The Trustees present their report along with the financial statements of the charity for the year ended 31 December
2024. The trustees have adopted the provisions of the Statement of Recommended Practice (SORP) "Accounting
and Reporting by Charities" in preparing the annual report and financial statements of the charity.

The financial statements have been prepared in accordance with the accounting policies set out in notes to the
accounts on pages 7, 8 and 9 and comply with the charity’s governing document, the Charities Act 2011 and
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland published in
October 2019.

OBJECTIVES AND ACTIVITIES

Objectives and aims

The objects of the Charity is the provision and maintenance of three almshouses in Manningtree, Essex for poor
persons, primarily, but not exclusively, for the widows, widowers or children of fishermen or sailors who are
evangelical protestants and total abstainers from all alcoholic drinks and are at least 65 years of age.

Application of Income

The net income shall be applied first to repair, insure and meet all other outgoings in respect of the Charity's
properties and all proper costs of the Charity's administration and management. Thereafter net income shall be
applied for the benefit of the almspeople of the Charity.

Activities
The Charity currently provides three almshouse properties and its aim is to utilise these as far as possible to meet the
objectives of the Charity.

Public benefit
These activities are considered to be for the public benefit and in running the Charity the Trustees have regard for the
Charity Commission guidance on public benefit.

ACHIEVEMENTS AND PERFORMANCE

Charitable activities

The trustees continue to be concerned for the welfare of the residents and the properties entrusted to them. They
are working through the recommendations of the 5 year plan suggested by the surveyor they appointed.

The charity celebrated its 100 year anniversary during the year with a tea party in the grounds.

FINANCIAL REVIEW
Financial position
The Charity's financial position is as set out in the Balance Sheet on pages 6 and is considered satisfactory.

Reserves policy
The Charity's policy on reserves is to maintain sufficient reserves to enable the Charity to continue to achieve its
principal objectives.

FUTURE PLANS
Future plans will continue to work on the quinquennial survey recommendations in accordance with budgets.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Charity is governed in accordance with a constitution dated 12 May 2018.




CHARITY OF ISABELLA SOPHIA LEANDER

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2025

STRUCTURE, GOVERNANCE AND MANAGEMENT

Recruitment and appointment of new trustees

As vacancies for Trustees arise applications are sought from potential candidates known to the Trustees and other
suitable local people. Applicants are then considered by the Trustees and appointments made by resolution of the
Trustees.

Organisational structure
Day to day administration of the Charity is carried out by the Clerk who reports to the Trustees.

Induction and training of new trustees

New Trustees are briefed by the Clerk and the existing Trustees on the history and activities of the Charity. They are
provided with a copy of the Charity Commission publication "The Essential Trustee® detailing their responsibilities and
providing guidance on being a Trustee. New Trustees are provided with a copy of the Charity Scheme and the latest
accounts.

Related parties
There are no other charities related to the Isabella Sophia Leander Charity. The Clerk to the Charity is also Clerk to
other almshouse charities.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1180337

Principal address
286 Mersea Road
Colchester

Essex

€Oz 8Qy

Trustees

M Daniel , Chairman

Mrs P Dew (resigned 10/5/25)
Mrs V Mclachlan

N Peck

Mrs ) Titley

Mrs D L O'Reilly

G Kennedy (resigned 23/8/25)

Independent Examiner
Simon Welling

TC Group

Accountants

Town Wall House
Balkerne Hill
Colchester

Essex

CO3 3AD
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REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2025

REFERENCE AND ADMINISTRATIVE DETAILS
Solicitors

Anthony Collins Solicitors LLP

134, Edmund Street

Birmingham

B3 2ES

Bankers

The Co-Operative Bank P.L.C.
PO BOX 101

1 Balloon Street

Manchester

M60 4EP

Clerk to the Charity
Alison Smith

PO Box 993
Colchester

Essex

€03 3T7TQ

Approved by order of the board of trustees on 16 May 2026 and signed on its behalf by:

........................................................................

Trustee




INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
CHARITY OF ISABELLA SOPHIA LEANDER

Independent examiner's report to the trustees of Charity of Isabella Sophia Leander
| report to the charity trustees on my examination of the accounts of Charity of Isabella Sophia Leander (the Trust) for
the year ended 31 December 2025.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act’).

| report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying
out my examination | have followed all applicable Directions given by the Charity Commission under Section 145(5}(b)
of the Act.

Independent examiner's statement
I have completed my examination. | confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set

out in the Charities {Accounts and Reports) Regulations 2008 other than any requirement that the accounts
give a true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Sédd%}f

Simon Welling
Certified Accountant

TC Group
Accountants
Town Wall House
Balkerne Hill
Colchester

Essex

CO3 3AD

19 May 2026
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CHARITY OF ISABELLA SOPHIA LEANDER

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2025

2025 2024
Unrestricted Restricted Endowment Total Total
funds fund funds funds funds
Notes £ £ £ £ £
INCOME AND ENDOWMENTS
FROM
Charitable activities 4
Almshouse activity 18,513 - - 18,513 18,762
Investment income 3 7,325 - 312 7,637 6,625
Total 25,838 - 312 26,150 25,387
EXPENDITURE ON
Charitable activities 5
Almshouse activity 13,232 - - 13,232 9,957
6,456 - 312 12,918 15,430
Net gains/(losses) on
investments 19,832 - {(1,187) 18,645 5,178
NET INCOME/(EXPENDITURE) 32,438 - (875) 31,563 20,608
Other recognised gains/(losses)
Gains on revaluation of fixed
assets - - 32,995 32,995 -
Net movement in funds 32,438 - 32,120 64,558 20,608
RECONCILIATION OF FUNDS
Total funds brought forward 158,627 14,500 624,927 798,054 777,446
TOTAL FUNDS CARRIED
FORWARD 191,065 14,500 657,047 862,612 798,054
CONTINUING OPERATIONS

All income and expenditure has arisen from continuing activities.

The notes form part of these financial statements
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CHARITY OF ISABELLA SOPHIA LEANDER

BALANCE SHEET
31 DECEMIBER 2025
2025 2024
Unrestricted Restricted Endowment Total Total
funds fund funds funds funds
Notes £ £ £ £ £
FIXED ASSETS
Tangible assets 10 - 14,500 629,894 644,394 611,399
Investments 11 173,365 - 27,153 200,518 168,972
173,365 14,500 657,047 844,912 780,371
CURRENT ASSETS
Debtors 12 728 - - 728 1,440
Cash at bank 19,137 - - 19,137 18,133
19,865 - - 19,865 19,573
CREDITORS
Amounts falling due within one
year 13 (2,165) - - (2,165) (1,890)
NET CURRENT ASSETS 17,700 - - 17,700 17,683
TOTAL ASSETS LESS CURRENT
LIABILITIES 191,065 14,500 657,047 862,612 798,054
NET ASSETS 191,065 14,500 657,047 862,612 798,054
FUNDS 14
Unrestricted funds 191,065 158,627
Restricted funds 14,500 14,500
Endowment funds 657,047 624,927
TOTAL FUNDS 862,612 798,054

The financial statements were approved by the Board of Trustees and authorised for issue on 16 May 2026 and were
signed on its behalf by:

N Peck

Trustee

1 Titley

Trustee

The notes form part of these financial statements




CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

TRANSFER OF ENGAGEMENTS

On 1 January 2020 the activities, assets and liabilities of the Isabella Sophia Leander Almshouse Charity
(Charity Registration Number 232975) were transferred to this Charity.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) {effective 1 January 2019)', Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’ and the
Charities Act 2011.

The financial statements have been prepared under the historical cost convention, with the exception that
housing properties are included at valuation and investments which are included at market value.

The financial statements are presented in sterling which is the functional currency of the charity and rounded
to the nearest £.

Fund Accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Permanent endowment funds are non-expendable funds which are normally held indefinitely.

Further explanation of the nature and purpose of each fund is included in the notes to the financial
statements.

Going concern
The accounts are prepared on a going concern basis as there are no material uncertainties about the Charity's
ability to continue.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds,
itis probable that the income will be received and the amount can be measured reliably.

Income from government and other grants, whether ‘capital' grants or 'revenue' grants, is recognised when
the Charity has entitlement to the funds, any performance conditions attached to the grants have been met, it
is probable that the income will be received and the amount can be measured reliably and is not deferred.

For legacies, entitlement is taken as the earlier of the date on which either: the Charity is aware that probate
has been granted, the estate has been finalised and notification has been made by the executor(s) to the
Charity that a distribution will be made, or when a distribution is received from the estate.

Donations and other voluntary income are reflected in the accounts for the period in which they are received.
Donations in kind are recognised by the Charity when received except in the case of services provided free or
undervalue by voluntary staff or others which are not reflected in the accounts.
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CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2025

2. ACCOUNTING POLICIES - continued

Interest Received
Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the
Charity; this is normally upon notification of the interest paid or payable by the Bank.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement
and the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis
and has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the
use of resources.

Repairs and Maintenance

The charges in the Statement of Financial Activities in respect of Cyclical Maintenance and Extraordinary
Repairs reflect the Trustees' constant concern to keep the properties in good condition, and are in accordance
with the Almshouse Associations' recommendation that Almshouse Charities should set aside each year
specific sums in this respect. Transfers are made from the General Fund each year to the Extraordinary
Repair Fund to cover extraordinary repairs as they arise and to the Cyclical Maintenance Fund to cover repairs
which arise on a cyclical basis.

Support costs
The Charity's governance costs are allocated entirely to the Almshouse Costs since support costs relating to
other activities are considered immaterial.

Tangible fixed assets

Housing Properties

The housing properties are included in the accounts at their insurance reinstatement value. Additions after
each revaluation are included at cost until a further revaluation.

The cost of refurbishment and improvements to the existing property are written off to General Fund or
Extraordinary Repair Fund as incurred. Any major improvements or extensions to the property are
capitalised.

The housing properties are not depreciated as revaluations are performed with sufficient regularity to ensure
that the carrying amounts are not materially misstated.

Investments

Investments are shown on the Balance Sheet at their market value. Changes in market values during an
accounting period are reflected in the accounts as unrealised gains or losses. Upon disposal of an investment
the difference between original cost and disposal proceeds is reflected in the accounts as a realised gain or loss
and an adjustment is made to unrealised gains or losses to reverse unrealised movements in value in earlier
years.

Debtors
Contributions and other debtors are recognised at the settlement amount due. Prepayments are valued at the
amount prepaid net of any trade discounts due.

Cash at Bank
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of
three months or less from the date of acquisition or opening of the deposit or similar account.




CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2025

2. ACCOUNTING POLICIES - continued

Creditors and provisions

Creditors and provisions are recognised where the Charity has a present obligation resulting from a past event
that will probably result in the transfer of funds to a third party and the amount due to settle the obligation
can be measured or estimated reliably. Creditors and provisions are normally recognised at their settlement
amount after allowing for any trade discounts due.

Taxation
The charity is exempt from tax on its charitable activities.

3. INVESTMENT INCOME

2025 2024
£ £
Dividend income receivable 1,237 1,185
Accumulated income dividends receivable 6,236 5,436
Interest receivable 164 4
7,637 6,625
4. INCOME FROM CHARITABLE ACTIVITIES
2025 2024
£ £
Almshouses activity
Contributions Receivable 20,048 18,762
Losses from vacancies (1,535) -
18,513 18,762
5. CHARITABLE ACTIVITIES COSTS
Direct Support
Costs (see costs (see
note 6) note 7) Totals
£ £ £
Almshouse activity 8,494 4,738 13,232
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CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2025

6. DIRECT COSTS OF CHARITABLE ACTIVITIES

2025 2024
£ £
Vacant property costs 55 -
Water charges 240 914
Insurance 676 711
Repairs and maintenance 3,708 933
Cyclical repairs 566 300
Gardening 1,765 1,420
Sundry expenses 784 101
8,494 4,379
7. SUPPORT COSTS
Governance
Management costs Totals
£ £ £
Almshouse activity 3,418 1,320 4,738
Support costs, included in the above, are as follows:
2025 2024
Almshouse Almshouse
activity activity
£ £
Clerk fees 3,143 2,819
Subscriptions 275 267
Professional fees - 1,245
Accountancy fees 1,056 997
Independent examination fees 264 250
4,738 5,578

_—

8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2025 nor for the year
ended 31 December 2024.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2025 nor for the year ended
31 December 2024,

-10-



CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2025

10.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

INCOME AND ENDOWMENTS FROM
Charitable activities

Almshouse activity

Investment income

Total

EXPENDITURE ON

Charitable activities
Almshouse activity

Net gains on investments

NET INCOME

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

TANGIBLE FIXED ASSETS

COST OR VALUATION
At 1 January 2025
Revaluations

At 31 December 2025

NET BOOK VALUE
At 31 December 2025

At 31 December 2024

funds
£

18,762

6,288

Restricted

fund
£

25,050

9,957

15,093

4,464

19,557

139,070

14,500

158,627

14,500

Endowment Total
funds funds
£ £

- 18,762
337 6,625
337 25,387
- 9,957
337 15,430
714 5,178
1,051 20,608
623,876 777,446
624,927 798,054
Freehold
property
£
611,399
32,995
644,394
644,394
611,399




CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2025

10.

11,

TANGIBLE FIXED ASSETS - continued
Cost or valuation at 31 December 2025 is represented by:

Freehold
property
£
Accumulated revaluation gains 149,428
Cost 494,966

644,394

The housing properties are stated at valuation, being at their insurance reinstatement value as at 30 June
2025 of £644,394, which the trustees considered to be the value as at 31 December 2025.

FIXED ASSET INVESTMENTS
Listed
investments
£
MARKET VALUE
At 1 January 2025 168,972
Additions 12,901
Revaluations 18,645
At 31 December 2025 200,518
NET BOOK VALUE
At 31 December 2025 200,518
At 31 December 2024 168,972
There were no investment assets outside the UK.
Cost or valuation at 31 December 2025 is represented by:
Listed
investments
£

Accumulated revaluation gains 88,454
Cost 112,064

200,518
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CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2025

12. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2025 2024
£ £
Contributions in arrears 23 -
Prepayments and accrued income 705 1,440
728 1,440
13.  CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2025 2024
£ £
Contributions received in advance 256 98
Trade creditors 420 442
Accruals and deferred income 1,489 1,350
2,165 1,890
14. MOVEMENT IN FUNDS
Net Transfers
movement between At
At 1.1.25 in funds funds 31.12.25
£ £ £ £
Unrestricted funds
General Fund 18,659 7,876 (6,665) 19,870
Cyclical Maintenance Fund 59,125 11,861 2,632 73,618
Extraordinary Repair Fund 71,590 11,646 4,033 87,269
Development Fund 9,253 1,055 - 10,308
158,627 32,438 - 191,065
Restricted funds
Community Fund 14,500 - - 14,500
Endowment funds
Permanent Endowment Fund 146,522 (555) - 145,967
Housing Property Revaluation Reserve 461,971 32,995 - 494,966
Capital Recoupment Fund 16,434 (320) - 16,114
624,927 32,120 - 657,047
TOTAL FUNDS 798,054 64,558 - 862,612

-13-



CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2025

14.

MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Unrestricted funds
General Fund

Cyclical Maintenance Fund
Extraordinary Repair Fund
Development Fund

Endowment funds

Permanent Endowment Fund

Housing Property Revaluation Reserve
Capital Recoupment Fund

TOTAL FUNDS

Comparatives for movement in funds

Unrestricted funds
General Fund

Cyclical Maintenance Fund
Extraordinary Repair Fund
Development Fund

Restricted funds
Community Fund

Endowment funds

Permanent Endowment Fund

Housing Property Revaluation Reserve
Capital Recoupment Fund

TOTAL FUNDS

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
19,914 (12,666) 628 7,876
2,972 (566) 9,455 11,861
2,953 - 8,693 11,646
(1) - 1,056 1,055
25,838 (13,232) 19,832 32,438
- - (555) (555)
- - 32,995 32,995
312 - {632) (320)
312 - 31,808 32,120
26,150 (13,232) 51,640 64,558
Net Transfers
movement between At
At1.1.24 in funds funds 31.12.24
£ £ £ £
13,499 11,717 (6,557) 18,659
53,440 2,635 3,050 59,125
63,178 4,905 3,507 71,590
8,953 300 - 9,253
139,070 19,557 - 158,627
14,500 - - 14,500
146,266 256 - 146,522
461,971 - - 461,971
15,639 795 - 16,434
623,876 1,051 - 624,927
777,446 20,608 - 798,054




CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2025

14,

MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £

Unrestricted funds
General Fund 19,951 (8,412) 178 11,717
Cyclical Maintenance Fund 2,603 (1,545) 1,577 2,635
Extraordinary Repair Fund 2,496 - 2,409 4,905
Development Fund - - 300 300
25,050 (9,957) 4,464 19,557

Endowment funds
Permanent Endowment Fund - - 256 256
Capital Recoupment Fund 337 - 458 795
337 - 714 1,051
TOTAL FUNDS 25,387 (9,957) 5,178 20,608

Fund and Reserves

Permanent Endowment Fund

The Permanent Endowment Fund is invested partly in the Charity's land and buildings and partly in listed
investments. The Fund is not expendable but income from its investments is available for the general
purposes of the Charity. Capital growth in the investments is added to the Fund.

Housing Properties Revaluation Reserve
The Housing Property Revaluation Reserve is permanent endowment of the Charity and is represented by the
value of housing properties revaluation gains.

Capital Recoupment Fund

During the year ended 30 June 1988 part of the Permanent Endowment Fund investment was disposed of to
facilitate essential repairs to the Charity's properties and has been recouped at £103 per annum over 25 years
from 1 July 1988 to 30 June 2013. The Fund is required to be specifically invested and income from those
investments is required to be added to the Fund and reinvested.

Community Fund
The Community Fund is restricted and represents a grant awarded by the Community Fund for the purpose of
constructing ramp access to each almshouse and providing hard landscaping around the almshouse properties.

Cyclical Maintenance Fund

The Cyclical Maintenance Fund is unrestricted but designated by the Trustees to cover the cost of cyclical
maintenance as it arises. A transfer to the Fund is made each year from the General Fund of a specific
amount agreed by the Trustees.
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CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2025

14.

15.

MOVEMENT IN FUNDS - continued

Extraordinary Repair Fund

The Extraordinary Repair Fund is unrestricted but designated by the Trustees to cover the cost of extraordinary
repairs as they arise. A transfer to the Fund is made each year from the General Fund of a specific amount
agreed by the Trustees.

Development Fund

The Development Fund is unrestricted but designated by the Trustees to cover future capital improvements
and transfers to the fund are made at the Trustees discretion.

General Fund

The fund represents part of the accumulated surpluses of the Charity and is available for the general purposes
of the Charity.

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2025.
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CHARITY OF ISABELLA SOPHIA LEANDER

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2025

2025 2024
£ £
INCOME AND ENDOWMENTS
Investment income
Dividend income 1,237 1,185
Other fixed asset inv - UnFll 6,236 5,436
Interest receivable 164 4
7,637 6,625
Charitable activities
Contributions Receivable 20,048 18,762
Losses from vacancies (1,535) -
18,513 18,762
Total incoming resources 26,150 25,387
EXPENDITURE
Charitable activities
Vacant property costs 55 -
Water charges 940 914
Insurance 676 711
Repairs and maintenance 3,708 933
Cyclical repairs 566 300
Gardening 1,765 1,420
Sundry expenses 784 101
8,494 4,379
Support costs
Management
Clerk fees 3,143 2,819
Subscriptions 275 267
3,418 3,086
Governance costs
Professional fees - 1,245
Accountancy fees 1,056 997
Independent examination fees 264 250
1,320 2,492
Total resources expended 13,232 9,957
Net income 12,918 15,430

This page does not form part of the statutory financial statements
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CHARITY OF ISABELLA SOPHIA LEANDER

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2024

The Trustees present their report along with the financial statements of the charity for the year ended 31 December
2024. The trustees have adopted the provisions of the Statement of Recommended Practice (SORP) "Accounting
and Reporting by Charities” in preparing the annual report and financial statements of the charity.

The financial statements have been prepared in accordance with the accounting policies set out in notes to the
accounts on pages 7, 8 and 9 and comply with the charity's governing document, the Charities Act 2011 and
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland published
in October 2019.

OBJECTIVES AND ACTIVITIES

Objectives and aims

The objects of the Charity is the provision and maintenance of three almshouses in Manningtree, Essex for poor
persons, primarily, but not exclusively, for the widows, widowers or children of fishermen or sailors who are
evangelical protestants and total abstainers from all alcoholic drinks and are at least 65 years of age.

Application of Income

The net income shall be applied first to repair, insure and meet all other outgoings in respect of the Charity's
properties and all proper costs of the Charity's administration and management. Thereafter net income shall be
applied for the benefit of the almspeople of the Charity.

Activities
The Charity currently provides three almshouse properties and its aim is to utilise these as far as possible to meet the
objectives of the Charity.

Public benefit
These activities are considered to be for the public benefit and in running the Charity the Trustees have regard for the
Charity Commission guidance on public benefit.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The trustees continue to be concerned for the welfare of the residents and the properties entrusted to them. They
are working through the recommendations of the 5 year plan suggested by the surveyor they appointed.

FINANCIAL REVIEW
Financial position
The Charity's financial position is as set out in the Balance Sheet on pages 6 and is considered satisfactory.

Reserves policy
The Charity's policy on reserves is to maintain sufficient reserves to enable the Charity to continue to achieve its
principal objectives.

FUTURE PLANS
Future plans will continue to work on the quinquennial survey recommendations in accordance with budgets and
include celebrating 100 years of the almshouses.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Charity is governed in accordance with a constitution dated 12 May 2018.




CHARITY OF ISABELLA SOPHIA LEANDER

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2024

STRUCTURE, GOVERNANCE AND MANAGEMENT

Recruitment and appointment of new trustees

As vacancies for Trustees arise applications are sought from potential candidates known to the Trustees and other
suitable local people. Applicants are then considered by the Trustees and appointments made by resolution of the
Trustees.

Organisational structure
Day to day administration of the Charity is carried out by the Clerk who reports to the Trustees.

Induction and training of new trustees

New Trustees are briefed by the Clerk and the existing Trustees on the history and activities of the Charity. They are
provided with a copy of the Charity Commission publication "The Essential Trustee" detailing their responsibilities and
providing guidance on being a Trustee. New Trustees are provided with a copy of the Charity Scheme and the latest
accounts.

Related parties
There are no other charities related to the Isabella Sophia Leander Charity. The Clerk to the Charity is also Clerk to
other almshouse charities.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1180337

Principal address
286 Mersea Road
Colchester

Essex

CO2 8QyY

Trustees

M Daniel, Chairman

Mrs P Dew (resigned 10/5/25)
Mrs V Mclachlan

N Peck

Mrs J Titley

Mrs D L O'Reilly

G Kennedy (appointed 25/5/24)

Independent Examiner
Simon Welling

TC Group

Accountants

Town Wall House
Balkerne Hill
Colchester

Essex

CO3 3AD
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CHARITY OF ISABELLA SOPHIA LEANDER

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2024

REFERENCE AND ADMINISTRATIVE DETAILS
Solicitors

Anthony Collins Solicitors LLP

134, Edmund Street

Birmingham

B3 2ES

Bankers

The Co-Operative Bank P.L.C.
PO BOX 101

1 Balloon Street

Manchester

M60 4EP

Clerk to the Charity
Alison Smith

PO Box 993
Colchester

Essex

C033TQ

Approved by order of the board of trustees on 23 August 2025 and signed on its behalf by:

M Daniel

Trustee




INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
CHARITY OF ISABELLA SOPHIA LEANDER

Independent examiner's report to the trustees of Charity of Isabella Sophia Leander
| report to the charity trustees on my examination of the accounts of Charity of Isabella Sophia Leander (the Trust) for
the year ended 31 December 2024.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the Act').

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying
out my examination | have followed all applicable Directions given by the Charity Commission under Section 145(5)(b)
of the Act.

Independent examiner's statement
| have completed my examination. | confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set

out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts
give a true and fair view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Simon Welling
Certified Accountant

TC Group
Accountants
Town Wall House
Balkerne Hill
Colchester

Essex

CO3 3AD

27 August 2025




CHARITY OF ISABELLA SOPHIA LEANDER

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
Unrestricted Restricted Endowment Total Total
funds fund funds funds funds
Notes £ £ £ £ £

INCOME AND ENDOWMENTS
FROM
Charitable activities 4
Almshouse activity 18,762 - - 18,762 17,612
Investment income 3 6,288 - 337 6,625 5,785
Total 25,050 - 337 25,387 23,397
EXPENDITURE ON
Charitable activities 5
Almshouse activity 9,957 - - 9,957 12,803

15,093 - 337 15,430 10,594
Net gains on investments 4,464 - 714 5,178 3,557
NET INCOME 19,557 - 1,051 20,608 14,151
Other recognised gains/(losses)
Gains on revaluation of fixed
assets - - - - 150,954
Net movement in funds 19,557 - 1,051 20,608 165,105
RECONCILIATION OF FUNDS
Total funds brought forward 139,070 14,500 623,876 777,446 612,341
TOTAL FUNDS CARRIED
FORWARD 158,627 14,500 624,927 798,054 777,446

The notes form part of these financial statements




CHARITY OF ISABELLA SOPHIA LEANDER

BALANCE SHEET
31 DECEMBER 2024
2024 2023
Unrestricted Restricted Endowment Total Total
funds fund funds funds funds
Notes £ £ £ £ £
FIXED ASSETS
Tangible assets 10 - 14,500 596,899 611,399 611,399
Investments 11 140,944 - 28,028 168,972 153,344
140,944 14,500 624,927 780,371 764,743
CURRENT ASSETS
Debtors 12 1,440 - - 1,340 1,369
Cash at bank 18,133 - - 18,133 13,418
19,573 - - 19,573 14,787
CREDITORS
Amounts falling due within one
year 13 (1,890) - - (1,830) (2,084)
NET CURRENT ASSETS 17,683 - - 17,683 12,703
TOTAL ASSETS LESS CURRENT
LIABILITIES 158,627 14,500 624,927 798,054 777,446
NET ASSETS 158,627 14,500 624,927 798,054 777,446
FUNDS 14
Unrestricted funds 158,627 139,070
Restricted funds 14,500 14,500
Endowment funds 624,927 623,876
TOTAL FUNDS 798,054 777,446

The financial statements were approved by the Board of Trustees and authorised for issue on 23 August 2025 and
were signed on its behalf by:

M Daniel Mrs ) Titley

Trustee Trustee

The notes form part of these financial statements




CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

TRANSFER OF ENGAGEMENTS

On 1 January 2020 the activities, assets and liabilities of the Isabella Sophia Leander Almshouse Charity
(Charity Registration Number 232975) were transferred to this Charity.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the
Charities Act 2011. The financial statements have been prepared under the historical cost convention, with the
exception that housing properties are included at valuation and investments which are included at market
value,

The financial statements are presented in sterling which is the functional currency of the charity and rounded
to the nearest £.

Fund Accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Permanent endowment funds are non-expendable funds which are normally held indefinitely.

Further explanation of the nature and purpose of each fund is included in the notes to the financial
statements.

Going concern
The accounts are prepared on a going concern basis as there are no material uncertainties about the Charity's
ability to continue.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds,
it is probable that the income will be received and the amount can be measured reliably.

Income from government and other grants, whether ‘capital' grants or 'revenue' grants, is recognised when
the Charity has entitlement to the funds, any performance conditions attached to the grants have been met, it
is probable that the income will be received and the amount can be measured reliably and is not deferred.

For legacies, entitlement is taken as the earlier of the date on which either: the Charity is aware that probate
has been granted, the estate has been finalised and notification has been made by the executor(s) to the
Charity that a distribution will be made, or when a distribution is received from the estate.

Donations and other voluntary income are reflected in the accounts for the period in which they are received.
Donations in kind are recognised by the Charity when received except in the case of services provided free or
undervalue by voluntary staff or others which are not reflected in the accounts.




CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

ACCOUNTING POLICIES - continued

Interest Received
Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the
Charity; this is normally upon notification of the interest paid or payable by the Bank.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement
and the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis
and has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the
use of resources.

Repairs and Maintenance

The charges in the Statement of Financial Activities in respect of Cyclical Maintenance and Extraordinary
Repairs reflect the Trustees' constant concern to keep the properties in good condition, and are in accordance
with the Almshouse Associations' recommendation that Almshouse Charities should set aside each year
specific sums in this respect. Transfers are made from the General Fund each year to the Extraordinary
Repair Fund to cover extraordinary repairs as they arise and to the Cyclical Maintenance Fund to cover repairs
which arise on a cyclical basis.

Support costs
The Charity's governance costs are allocated entirely to the Almshouse Costs since support costs relating to
other activities are considered immaterial.

Tangible fixed assets

Housing Properties

The housing properties are included in the accounts at their insurance reinstatement value. Additions after
each revaluation are included at cost until a further revaluation.

The cost of refurbishment and improvements to the existing property are written off to General Fund or
Extraordinary Repair Fund as incurred. Any major improvements or extensions to the property are
capitalised.

The housing properties are not depreciated as revaluations are performed with sufficient regularity to ensure
that the carrying amounts are not materially misstated.

Investments
Investments are shown on the Balance Sheet at their market value. Changes in market values during an
accounting period are reflected in the accounts as unrealised gains or losses. Upon disposal of an investment
the difference between original cost and disposal proceeds is reflected in the accounts as a realised gain or
loss and an adjustment is made to unrealised gains or losses to reverse unrealised movements in value in
earlier years.

Debtors
Contributions and other debtors are recognised at the settlement amount due. Prepayments are valued at the
amount prepaid net of any trade discounts due.

Cash at Bank
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of
three months or less from the date of acquisition or opening of the deposit or similar account.




CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

2. ACCOUNTING POLICIES - continued

Creditors and provisions

Creditors and provisions are recognised where the Charity has a present obligation resulting from a past event
that will probably result in the transfer of funds to a third party and the amount due to settle the obligation
can be measured or estimated reliably. Creditors and provisions are normally recognised at their settlement
amount after allowing for any trade discounts due.

Taxation
The charity is exempt from tax on its charitable activities.

3. INVESTMENT INCOME

2024 2023
£ £
Dividend income 6,621 5,773
COIF deposit account interest 4 12
6,625 5,785

For year ending 31 December 2024 accumulation share dividends have been accounted for as investment
additions and investment income. The comparative amounts for the year ended 31 December 2023 have been
reclassified to reflect the accumulation share dividends. Dividend income has therefore increased from £1,126
to £5,773 and the net gains on investments reducing from £8,204 to £3,557, reflecting the total accumulation
share dividends received of £4,647.

4. INCOME FROM CHARITABLE ACTIVITIES

2024 2023
£ £
Almshouse activity
Contributions receivable 18,762 17,612
5. CHARITABLE ACTIVITIES COSTS
Direct Support
Costs (see costs (see
note 6) note 7) Totals
£ £ £
Almshouse activity 4,379 5,578 9,957




CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

6. DIRECT COSTS OF CHARITABLE ACTIVITIES

2024 2023
£ £
Water charges 914 782
Insurance 711 679
Repairs and maintenance 933 5,477
Cyclical repairs 300 968
Gardening 1,420 1,430
Sundry expenses 101 77
4,379 9,413
7. SUPPORT COSTS
Governance
Management costs Totals
£ £ £
Almshouse activity 3,086 2,492 5,578
Support costs, included in the above, are as follows:
2024 2023
Almshouse Almshouse
activity activity
£ £
Administration fees 2,819 2,042
Subscriptions 267 153
Professional fees 1,245 -
Accountancy fees 997 975
Independent examination fees 250 220
5,578 3,390

8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2024 nor for the year
ended 31 December 2023.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2024 nor for the year ended
31 December 2023.

-10-



CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2024

10.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Charitable activities

Almshouse activity

Investment income

Total

EXPENDITURE ON

Charitable activities
Almshouse activity

Net gains on investments

NET INCOME

Other recognised gains/(losses)
Gains on revaluation of fixed assets

Net movement in funds
RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

TANGIBLE FIXED ASSETS

COST OR VALUATION
At 1 January 2024 and 31 December 2024

NET BOOK VALUE
At 31 December 2024

At 31 December 2023

Unrestricted Restricted Endowment Total
funds fund funds funds
£ £ £ £
17,612 - - 17,612

5,454 - 331 5,785
23,066 - 331 23,397
12,803 - - 12,803
10,263 - 331 10,594

1,212 - 2,345 3,557
11,475 - 2,676 14,151

- - 150,954 150,954
11,475 - 153,630 165,105
127,595 14,500 470,246 612,341
139,070 14,500 623,876 777,446

Housing
properties

£

611,399

611,399

611,399
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CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

10.

11.

TANGIBLE FIXED ASSETS - continued

The housing properties are stated at valuation, being at their insurance reinstatement value as at 30 June
2023 of £611,399, which the trustees considered to be the value as at 31 December 2024.

Cost or valuation at 31 December 2024 is represented by:

Housing
properties
£
Accumulated revaluation gains 461,971
Cost 149,428
611,399
FIXED ASSET INVESTMENTS
Listed
investments
£
MARKET VALUE
At 1 January 2024 153,344
Additions 10,450
Revaluations 5,178
At 31 December 2024 168,972
NET BOOK VALUE
At 31 December 2024 168,972
At 31 December 2023 153,344
There were no investment assets outside the UK.
Cost or valuation at 31 December 2024 is represented by:
Listed
investments
£
Accumulated revaluation gains 72,209
Cost 96,763
168,972
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CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2024

12. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Prepayments and accrued income

13.  CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Contributions received in advance
Trade creditors
Accruals and deferred income

14. MOVEMENT IN FUNDS

Unrestricted funds
General Fund

Cyclical Maintenance Fund
Extraordinary Repair Fund
Development Fund

Restricted funds
Community Fund

Endowment funds

Permanent Endowment Fund

Housing Property Revaluation Reserve
Capital Recoupment Fund

TOTAL FUNDS

Net
movement

At1.1.24 in funds

£ £
13,499 11,717
53,440 2,635
63,178 4,305
8,953 300
139,070 19,557
14,500 -
146,266 256
461,971 -
15,639 795
623,876 1,051
777,446 20,608

2024 2023

£ £

1,440 1,369

2024 2023

£ £

98 402

4432 389

1,350 1,293

1,890 2,084

Transfers

between At

funds 31.12.24
£ £

(6,557) 18,659

3,050 59,125

3,507 71,590

- 9,253

- 158,627

- 14,500

- 146,522

- 461,971

- 16,434

- 624,927

- 798,054
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CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2024

14,

MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Unrestricted funds
General Fund

Cyclical Maintenance Fund
Extraordinary Repair Fund
Development Fund

Endowment funds
Permanent Endowment Fund
Capital Recoupment Fund

TOTAL FUNDS

Comparatives for movement in funds

Unrestricted funds
General Fund

Cyclical Maintenance Fund
Extraordinary Repair Fund
Development Fund

Restricted funds
Community Fund

Endowment funds

Permanent Endowment Fund

Housing Property Revaluation Reserve
Capital Recoupment Fund

TOTAL FUNDS

Incoming Resources
resources expended
£ £
19,951 (8,412)
2,603 (1,545)
2,436 -
25,050 (9,957)
337 -
337 -
25,387 {9,957)
Net
movement
At1.1.23 in funds
£ £
12,372 7,006
49,779 832
56,642 3,486
8,802 151
127,595 11,475
14,500 -
145,312 954
311,017 150,954
13,917 1,722
470,246 153,630
612,341 165,105

Gains and Movement

losses in funds
£ £

178 11,717

1,577 2,635

2,409 4,905

300 300

4,464 19,557

256 256

458 795

714 1,051

5,178 20,608

Transfers

between At

funds 31.12.23
£ £

(5,879) 13,499

2,829 53,440

3,050 63,178

- 8,953

- 139,070

- 14,500

- 146,266

- 461,971

- 15,639

- 623,876

- 777,446
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CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

14.

MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £

Unrestricted funds
General Fund 18,751 (11,835) 90 7,006
Cyclical Maintenance Fund 2,342 (968) (542) 832
Extraordinary Repair Fund 1,973 - 1,513 3,486
Development Fund - - 151 151
23,066 (12,803) 1,212 11,475

Endowment funds
Permanent Endowment Fund - - 954 954
Housing Property Revaluation Reserve - - 150,954 150,954
Capital Recoupment Fund 331 - 1,391 1,722
331 - 153,299 153,630
TOTAL FUNDS 23,397 (12,803) 154,511 165,105

Fund and Reserves

Permanent Endowment Fund

The Permanent Endowment Fund is invested partly in the Charity's land and buildings and partly in listed
investments. The Fund is not expendable but income from its investments is available for the general
purposes of the Charity. Capital growth in the investments is added to the Fund.

Housing Properties Revaluation Reserve
The Housing Property Revaluation Reserve is permanent endowment of the Charity and is represented by the
value of housing properties revaluation gains.

Capital Recoupment Fund

During the year ended 30 June 1988 part of the Permanent Endowment Fund investment was disposed of to
facilitate essential repairs to the Charity's properties and has been recouped at £103 per annum over 25 years
from 1 July 1988 to 30 June 2013. The Fund is required to be specifically invested and income from those
investments is required to be added to the Fund and reinvested.

Community Fund
The Community Fund is restricted and represents a grant awarded by the Community Fund for the purpose of
constructing ramp access to each almshouse and providing hard landscaping around the almshouse properties.

Cyclical Maintenance Fund

The Cyclical Maintenance Fund is unrestricted but designated by the Trustees to cover the cost of cyclical
maintenance as it arises. A transfer to the Fund is made each year from the General Fund of a specific
amount agreed by the Trustees.

-15-



CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

14.

15.

MOVEMENT IN FUNDS - continued

Extraordinary Repair Fund
The Extraordinary Repair Fund is unrestricted but designated by the Trustees to cover the cost of extraordinary

repairs as they arise.
A transfer to the Fund is made each year from the General Fund of a specific amount agreed by the Trustees.

Development Fund

The Development Fund is unrestricted but designated by the Trustees to cover future capital improvements
and transfers to the fund are made at the Trustees discretion.

General Fund

The fund represents part of the accumulated surpluses of the Charity and is available for the general purposes
of the Charity.

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2024.
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CHARITY OF ISABELLA SOPHIA LEANDER

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2024

INCOME AND ENDOWMENTS

Investment income
Dividend income
COIF deposit account interest

Charitable activities
Contributions receivable

Total incoming resources

EXPENDITURE

Charitable activities
Water charges

Insurance

Repairs and maintenance
Cyclical repairs
Gardening

Sundry expenses

Support costs
Management
Administration fees
Subscriptions

Governance costs
Professional fees
Accountancy fees

Independent examination fees

Total resources expended

Net income

This page does not form part of the statutory financial statements

2024

6,621

6,625

18,762

25,387

914
711
933
300
1,420
101

4,379

2,819
267

3,086

1,245
997
250

2,492

9,957

15,430

2023

5,773
12

5,785

17,612

23,397

782
679
5,477
968
1,430
77

9,413

2,042
153

2,195

975
220

1,195

12,803

10,594
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CHARITY OF ISABELLA SOPHIA LEANDER

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

The Trustees present their report atong with the financial statements of the charity for the year ended 31 December
2023. The trustees have adopted the provisions of the Statement of Recommended Practice (SORP) "Accounting
and Reporting by Charitles” in preparing the annual report and financlal statements of the charity.

The financial statements have been prepared In accordance with the accounting policies set out In notes to the
accounts on pages B, 9 and 10 and comply with the charity's governing document, the Charities Act 2011 and
Accounting and Reporting by Charities: Statement of Recormmended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland published
In October 20185,

OBIECTIVES AND ACTIVITIES

ObJectives and aims

The objects of the Charity Is the provision and maintenance of three almshouses In Manningtree, Essex for poor
persons, primarily, but not exclusively, for the widows, widowers or children of fishermen or sailors who are
evangelical protestants and total abstainers from all alcoholic drinks and are at least 65 years of age.

Application of Income
The net Income shall be applied first to repair, Insure and meet all other outgoings in respect of the Charity's
properties and all proper costs of the Charity's administration and management. Thereafter net income shall be

applied for the benefit of the almspeople of the Charity.

Activittes
The Charity currently provides three almshotse propertles and its aim Is to utillse these as far as possible to meet the

objectives of the Charity.

Public beneflt
These activities are considered to be for the public benefit and in running the Charity the Trustees have regard for the

Charity Commission guidance on public benefit,

ACHIEVEMENT AND PERFORMANCE

Charitable actlvities

The Trustees continue to be concerned for the welfare of the resldents and the maintenance of the almshouses and
during the period, appointed a professional surveyor to assess all properties and help to develop a 5 year plan to
malntain the stock.

FINANCIAL REVIEW
Financial position
The Charity's financial position is as set out in the Balance Sheet on pages 6 and 7 and |s considered satlsfactory.

Reserves poficy
The Charity's policy on reserves Is to malntain sufficient reserves to enable the Charity to continue to achleve its

principal objectives.

FUTURE PLANS
Future plans include implementing the recommendations of the quinguennial reviews In accordance with budgets and

funding available.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Charity fs governed in accordance with a constitution dated 12 May 2018.
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CHARITY OF ISABELLA SOPHIA LEANDER

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMVIBER 2023

STRUCTURE, GOVERNANCE AND MANAGEMENT

Recruitment and appointment of hew trustees

As vacancles for Trustees arise applications are sought from potential candidates known to the Trustees and other
suitable local people. Applicants are then considered by the Trustees and appointments made by resolutlon of the
Trustees.

Organlisational structure
Day to day administration of the Charity s carried out by the Clerk wha reports to the Trustees.

Induction and training of new trustees

New Trustees are briefed by the Clerk and the existing Trustees on the history and activities of the Charity. They are
provided with a copy of the Charity Commission publication "The Essential Trustee" detaiiing their responsibilities and
providing guidance on being a Trustee.  New Trustees are provided with a copy of the Charity Scheme and the latest
accounts,

Related parties
There are no other charities related to the Isabella Sophia Leander Charity.  The Clerk to the Charity is also Clerk to

other almshouse charities.

Risk managemant
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error,

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1180337

Principal address
286 Mersea Road
Colchester

Essex

CO2 8QY

Trustees

M Daniel Chalrman

D Ashley {resigned 18/3/23)
Mrs P Dew

Mrs V Mclachlan

Mrs M Peck

Mrs J Titley

Mrs D L O'Reilly

Independent Examiner
Simon Welling

Haines Watts
Chartered Accountants
Town Wall House
Balkerne Hill
Colchester

Essex

€03 3AD
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CHARITY OF ISABELLA SOPHIA LEANDER

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

REFERENCE AND ADMINISTRATIVE DETAILS
Solicitors

Anthony Collins Solicitors LLP

134, Edmund Street

Birmingham

B3 2ES

Bankers

Barclays Bank UK PLC
1 Churchill Place
London

E14 SHP

The Co-Operative Bank P.L.C.
POBOX 101

1 Balloon Street

Manchester

M60 4EP

Clerk to the Charity
Alison Smith

PO Box 993
Colchester

Essex

€03 3T

Approved by order of the board of trustees on ........ ]L‘-lb‘l‘?_L(, ............ and slgned on its behalf by:
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
CHARITY OF ISABELLA SOPHIA LEANDER

Independent examiner's report to the trustees of Charlty of Isabella Sophia Leander
1 report to the charity trustees on my examination of the accounts of Charlty of |sabella Sophia Leander (the Trust) for
the year ended 31 December 2023.

Responsibilities and basis of repart
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charlties Act 2011 ('the Act').

| report in respect of my examinatien of the Trust's accounts carried out under Section 145 of the Act and in carrying
out my examination | have followed all applicable Directions given by the Charity Commission under Section 145(5}{h)
of the Act.

Independent examiner's statement
| have completed my examination. | confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable reguirements concerning the form and content of accounts set

out In the Charities {Accounts and Reports) Regulations 2008 other than any requirement that the accounts
give a true and fair view which is not a matter considered as part of an independent examinatton.

| have no concerns and have come across no other matters in connection with the examination to which attentlon
should be drawn in this report in order to enabie a proper understanding of the accounts to be reached.

Oumne~ \Q '
Simon Welling

Haines Watts
Chartered Accountants
Town Wall House
Balkerne Hill
Colchester

Essex

C03 3AD
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CHARITY OF ISABELLA SOPHIA LEANDER

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2023

Notes
INCOME AND ENDOWMENTS
FROM
Charitable activitles 4
Almshouse activity
Investment income 3
Total
EXPENDITURE ON
Charitable activities 5

Almshouse activity

Net gains/(losses) on
investments

NET INCOME

Other recognised gains/{losses)
Galins on revaluation of fixed
assets

Net movement In funds
RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED
FORWARD

Unrestricted Restricted Endowment
funds fund funds
£ £ f
17,612 - -
1,138 - -
18,750 - -
12,803 - -
5,947 - .
5,528 - 2,676
11,475 - 2,676
- - 150,954
11,475 - 153,630
127,595 14,500 470,246
139,070 14,500 623,876

The notes form part of these financlal statements

2023 2022
Total Total
funds funds
£ £
17,612 16,366
1,138 1,108
18,750 17,474
12,803 9,037
5,947 8,437
8,204 {2,940)
14,151 5,497
150,954 -
165,105 5,497
612,341 606,844
777,446 612,341




CHARITY OF ISABELLA SOPHIA LEANDER

BALANCE SHEET
31 DECEMBER 2023
2023 2022
Unrestricted Restricted Endowment Total Total
funds fund funds funds funds
Notes £ £ £ £ £
FIXED ASSETS
Tangible assets 10 - 14,500 596,899 611,399 460,445
Investments 11 126,367 - 26,977 153,344 136,119
126,367 14,500 623,876 764,743 596,564
CURRENT ASSETS
Debtors 12 1,369 - - 1,369 465
Cash at bank 13,418 - - 13,418 17,119
14,787 - - 14,787 17,584
CREDITORS
Armounts falling due within one
year 13 (2,088) - - (2,084) (1,807}
NET CURRENT ASSETS 12,703 - - 12,703 15,777
TOTAL ASSETS LESS CURRENT
LIABILITIES 139,070 14,500 623,876 777,446 612,341
MET ASSETS 138,070 14,500 623,876 777,446 612,341
FUNDS 14
Unrestricted funds 139,070 127,595
Restricted funds 14,500 14,500
Endowment funds 623,876 470,246
TOTAL FUNDS 777,446 612,341
authorised for issue on

cronsem e @Nd were signed on its behalf by

The finapcial statements were approved by the Board of Trustees and
CE[ 4] 2.

Mrs P Dew - Trustee

The notes form part of these finandial staterments
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CHARITY OF ISABELLA SOFHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1. TRANSFER OF ENGAGEMENTS

On 1 January 2020 the activities, assets and llabilities of the Isabella Sophia Leander Almshouse Charity
{Charlty Registration Number 232575) were transferred to this Charity.

2 ACCOUNTING POLICIES

Basls of preparing the financlal statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accardance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charitles: Statement of
Recommended Practice applicable to charities preparing their accounts In accordance with the Financlal
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)", Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the
Charities Act 2011. The financlal statements have been prepared under the historical cost convention, with the
exception that housing properties are included at valuation and investments which are included at market
value.

Fund Accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for partlcular restricted purposes within the objects of the charity.
Restrlctlons arise when specified by the donor or when funds are raised for partlcular restricted purposes.

Permanent endowment funds are non-expendable funds which are narmally held indefinitely,

Further explanation of the nature and purpose of each fund is Induded In the notes to the financlal
statements.

Going concemn
The accaunts are prepared on a golng concern basls as there are no materlal uncertainties about the Charity's

ability to continue,

Incame
All income Is recognised In the Statement of Financial Activities once the charity has entitlement to the funds,

It is probable that the income wiii be recelved and the amount can be measured reliably.

Income from government and other grants, whather 'capital' grants or 'revenue’ grants, is recognised when
the Charlty has entitlement to the funds, any performance conditions attached to the grants have been met, it
is probable that the Income will be received and the amount can be measured reliably and is not deferred.

For legacles, entitlement is taken as the earlier of the date on which either: the Charity is aware that probate
has been granted, the estate has been finalised and notification has been made by the executor(s) to the
Charity that a distribution will be made, or when a distribution is received from the estate.

Donatlons and other voluntary income are reflected in the accounts for the period in which they are received.
Donatlons in Kind are recognised by the Charity when recelved except in the case of services provided free or
undervalue by voluntary staff or others which are not reflected in the accounts.

Interest Received
Interest on funds held on deposit Is included when recelvable and the amount can be measured reliably by the
Charlty; this is normally upon notification of the interest paid or payable by the Bank.




CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

ACCOUNTING POLICIES - continued

Expenditure

Liabilities are recognised as expenditure as soon as there Is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be reguired in settlement
and the amount of the obfigation can be measured reliably. Expenditure Is accounted for on an accruals basis
and has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allacated to activities on a basis consistent with the

use of resources,

Repairs and Maintenance

The charges in the Statement of Financlal Activities in respect of Cyclical Maintenance and Extraordinary
Repairs reflect the Trustees' constant concern to keep the properties in good condition, and are In accordance
with the Almshouse Assoclatlons' recommendation that Almshouse Charitles should set aside each year
specific sums [n this respect. Transfers are made from the General Fund each year to the Extraordinary
Repair Fund to cover extraordinary repairs as they arise and to the Cyclical Maintenance Fund to cover repairs
which arise on a cyclical basls.

Support costs
The Charity's govarnance costs are allocated entirely to the Almshouse Costs since support costs relating to

other actlvities are considered immaterial.

Tangibie fixed assats

Housing Properties
The housing properties are included in the accounts at their insurance reinstatement value. Additlons after

each revaluation are Included at cost until a further revaluation.

The cost of refurbishment and improvements to the existing property are written off to General Fund or
Extraordinary Repair Fund as incurred. Any major improvements or extensions to the properiy are
capltalised.

The housing properties are not depreciated as revaluations are performed with sufficient regularity to ensure
that the carrying amounts are not materlally misstated.

Investments
Investments are shown on the Balance Sheet at their market value. Changes in market values during an
accountlng period are reflected In the accounts as unrealised gains or losses.  Upen disposal of an investment
the difference between original cost and disposal proceeds is reflected In the accounts as a realised gain or
loss and an adjustment is made to unrealised gains or losses to reverse unrealised movements In value In
earlier years.

Debtors
Contributions and other debtors are recognised at the settlement amount due. Prepayments are valued at the

amount prepaid net of any trade discounts due.

Cash at Bank
Cash at hank and cash in hand indudes cash and short term highly liquid investments with a short maturity of
three months or less from the date of acquisition or opening of the deposit or similar account.




CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

2. ACCOUNTING POLICIES - continued

Creditors and provisions

Creditors and provisions are recognised where the Charity has a present obligation resulting from a past event
that will probably result in the transfer of funds to a third party and the amount due to settle the obligation
can be measured or estimated reliably. Creditors and provisions are normally recognised at their settlement
amount after allowlng for any trade discounts due.

Taxation
The charlty is exempt from tax on its charitable activities,

3 INVESTMENT INCOME

2023 2022
£ £
Dividend income 1,126 1,060
COIF Deposit account Interest 12 48
1,138 1,108
4, INCOME FROM CHARITABLE ACTIVITIES
2023 2022
£ £
Almshouse activity
Contributions Receivable 17,612 17,214
Losses from vacancies - {848)
17,612 16,366
5. CHARITABLE ACTIVITIES COSTS
Direct Support
Costs {see costs {see
note 6) note 7} Totals
£ £ £
Almshouse activity 9,413 3,350 12,803

r— = oS




CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

6. DIRECT COSTS OF CHARITABLE ACTIVITIES

2023 2022
£ £
Water charges 782 521
Insurance 679 616
Repairs and maintenance 5,477 2,606
Cyclical repairs 968 -
Gardening 1,430 1,221
Sundry expenses 77 113
Bad debts written off - 9
9,413 5,086
7, SUPPORT COSTS
Governance
Management costs Totals
£ £ £
Almshouse activity 2,195 1,195 3,390
Support costs, Included in the above, are as follows:
2023 2022
Almshouse Total
activity activities
£ £
Administration fees 2,042 2,719
Subscriptions 153 146
Accountancy fees 975 888
Independent examination feas 220 198
3,390 3,951

8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2023 nor for the year
ended 31 December 2022, :

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2023 nor for the year ended
31 December 2022,

-10-



CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

9. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Endowment Total
funds fund funds funds
£ £ £ £
{NCOME AND ENDOWMENTS FROM
Charitable activities
Almshouse activity 16,366 - - 16,366
Investment income 1,108 - - 1,108
Total 17,474 - - 17,474
EXPENDITURE ON
Charitable activities
Almshouse activity 9,037 - - 9,037
8,437 - - 8,437
Net gains/{losses) on investments {215) - {2,725) {2,940}
NET INCOME/{EXPENDITURE}) 8,222 - {(2,725) 5,497
RECONCILIATION OF FUNDS
Total funds brought forward 119,373 14,500 472,971 606,844
TOTAL FUNDS CARRIED FORWARD 127,595 14,500 470,246 612,341
10. TANGIBLE FIXED ASSETS
Housing
properties
£
COST OR VALUATION
At 1 January 2023 460,445
Revaluations 150,954
At 31 December 2023 611,399
NET BOOK VALUE
At 31 December 2023 611,399
At 31 December 2022 460,445

-11-



CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

10.  TANGIBLE FIXED ASSETS - continued

The housing properties are stated at valuation, being at their insurance reinstatement value as at 30 June
2023 of £611,399, which the trustees considered to be the value as at 31 December 2023.

Cost or valuatlon at 31 December 2023 is represented by:

Houslng
propertles
£
Accumulated revaluation gains 461,971
Cost 149,428
611,399
11, FIXED ASSET INVESTMENTS
Listed
investments
£
MARKET VALUE
At 1 lanuary 2023 136,119
Additions 9,021
Revaluations 8,204
At 31 December 2023 153,344
NET BOOK VALUE
At 31 Decembaer 2023 153!344
At 31 December 2022 136,119
There were no investment assets outside the UK,
Cost or valuation at 31 December 2023 Is represented by
Listed
investments
£
Accumulated revaluation gains 71,657
Cost 81,687
153,344
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CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2023

12. DEBTORS: AMOUNTS FALLING PUE WITHIN ONE YEAR

Prepayments and accrued income

13,  CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Contributions received in advance
QOther creditors
Accruals and deferred Income

14, MOVEMENT IN FUNDS

Unrestricted funds
General Fund

Cyclical Maintenance Funhd
Extraordinary Repair Fund
Development Fund

Restricted funds
Community Fund

Endowment funds

Permanent Endowment Fund

Housing Property Revaluation Reserve
Capital Recoupment Fund

TOTAL FUNDS

2023 2022

£ £
1,369 465

2023 2022

£ £
402 2498
389 313
1,293 1,196
2,084 1,807

Net Transfers

movement between At
At1.1.23 in funds funds 31.12.23

£ £ £ f
12,372 7,006 (5,879) 13,499
49,779 832 2,829 53,440
56,642 3,486 3,050 63,178
8,802 151 - 8,953
127,595 11,475 - 139,070
14,500 - - 14,500
145,312 954 - 146,266
311,017 150,954 - 461,971
13,917 1,722 - 15,639
470,246 153,630 - 623,876
612,341 165,105 - 777,446
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CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEVIBER 2023

14.

MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Unrestricted funds
General Fund

Cyclical Maintenance Fund
Extracrdinary Repalr Fund
Development Fund

Endowment funds

Permanent Endowment Fund

Housing Property Revaluation Reserve
Caplta! Recoupment Fund

TOTAL FUNDS

Comparatives for movement In funds

Unrestricted funds
General Fund

Cyclical Maintenance Fund
Extraordinary Repalr Fund
Development Fund

Restricted funds
Community Fund

Endowment funds

Permanent Endowment Fund

Housing Property Revaluation Reserve
Capital Recoupment Fund

TOTAL FUNDS

Incoming Resources

resources expended
f £

18,750 (11,835}

- {968)
18,750 {12,803)
18,750 {12,803)

Net

movement

At1.1.22 in funds
£ £

9,215 8,269
47,221 {94)
53,852 330
9,085 (283)
119,373 8,222
14,500 -
146,661 (1,349)
311,017 -
15,293 {(1,376)
472,971 (2,725)
606,844 5,497

Gains and Movement
losses in funds

£ £

91 7,006

1,800 832

3,486 3,486

151 151

5,528 11,475

954 954

150,954 150,954

1,722 1,722

153,630 153,630

159,158 165,105

Transfers

between At

funds 31.12.22
£ £

{5,112) 12,372

2,652 49,779

2,460 56,642

- 8,802

- 127,595

- 14,500

- 145,312

- 311,017

- 13,917

- 470,246

- 612,341
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CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

14,

MOVEMENT IN FUNDS - continued

Comparatlve net movement In funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General Fund 17,474 (9,037) {168) 8,269
Cyclical Maintenance Fund - - {94) (94)
Extraordinary Repair Fund - - 330 330
Development Fund - - (283} {283)
17,474 (9,037) (215) 8,222
Endowment funds
Permanent Endowment Fund - - (1,349) {1,349)
Capital Recoupment Fund - - (1,376) (1,376)
- - (2,725) (2,725)
TOTAL FUNDS 17,474 (9,037} !2,940) 5,497

Fund and Reserves

Permanent Endowment Fund

The Permanent Endowment Fund is invested partly In the Charity's land and bulldings and partly in listed.
investments. The Fund is not expendable but Income from its investments Is avallable for the general
purposes of the Charity. Capital growth [n the investments is added to the Fund.

Housing Properties Revaluation Reserve
The Housing Property Revaluation Reserve is permanent endowment of the Charlty and Is represented by the

value of housing properties revaluation gains.

Capital Recoupment Fund

During the year ended 30 June 1988 part of the Permanent Endowrnent Fund investment was disposed of to
facilitate essential repalrs to the Charity's properties and has been recouped at £103 per annum over 25 years
from 1 fuly 1988 to 30 June 2013. The Fund is required to be specifically invested and income from those
investments Is required to be added to the Fund and reinvested.

Community Fund
The Community Fund is restricted and represents a grant awarded by the Community Fund for the purpose of
constructing ramp access to each almshouse and providing hard landscaping around the almshouse propertles.

Cyclical Maintenance Fund
The Cyclical Maintenance Fund is unrestricted but designated by the Trustees to cover the cost of cyclical
maintenance as it arlses. A transfer to the Fund s made each year from the General Fund of a specific

amount agreed by the Trustees,
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CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

14.

15,

MOVEMENT IN FUNDS - continued

Extraordinary Repaly Fund
The Extracrdinary Repair Fund is unrestricted but designated by the Trustees to cover the cost of extraordinary
repairs as they arlse. A transfer to the Fund is made each year from the General Fund of a specific amount

agreed by the Trustees.

Development Fund

The Development Fund Is unrestricted but designated by the Trustees ta cover future capital improvements
and transfers to the fund are made at the Trustees discretion,

General Fund

The fund represents part of the accumulated surpluses of the Charity and is available for the general purposes
of the Charity.

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2023.
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CHARITY OF ISABELLA SOPHIA LEANDER

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2023

INCOME AND ENDOWMENTS

Investment income
Dividend income
COIF Deposlt account interest

Charitable activities
Contributions Recelvable
L.osses from vacancies

Total ncoming resources

EXPENDITURE

Charltable activities
Water charges

Insurance

Repairs and maintenance
Cyclical repalrs
Gardening

Sundry expenses

Bad debts written off

Support costs
Management
Administration fees
Subscriptions

Governance costs
Accountancy fees
Independent examination fees

Total resources expended

Net income

This page does not form part of the statutory financial statements

2023 2022

£ £
1,126 1,060
12 48
1,138 1,108
17,612 17,214
- (848)
17,612 16,366
18,750 17,474
782 521
679 616
5,477 2,606
968 -
1,430 1,221
77 113
- 9
9,413 5,086
2,042 2,719
153 146
2,195 2,865
975 288
220 198
1,195 1,086
12,803 5,037
5,947 8,437
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CHARITY OF ISABELLA SOPHIA LEANDER

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees present their report along with the financial statements of the charity for the year ended 31 December
2022, The trustees have adopted the provisions of the Statement of Recommended Practice (SORP) "Accounting
and Reporting by Charities” in preparing the annual report and financial statements of the charity.

The financial statements have been prepared In accordance with the accounting policies set out in notes to the
accounts on pages 7, 8 and 9 and comply with the charity’s goveming document, the Charities Act 2011 and
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financlal Reporting Standard applicable in the UK and Republic of Ireland published
in October 2019.

OBJECTIVES AND ACTIVITIES

Objectives and aims

The objects of the Charity Is the provision and maintenance of three almshouses in Manningtree, Essex for poor
persons, primarily, but not exclusively, for the widows, widowers or children of fishermen or sailors who are
evangelical protestants and total abstainers from all alcoholic drinks and are at least 65 years of age.

Application of Income

The net Income shall be applied first to repalr, insure and meet all other outgoings in respect of the Charity's
properties and afl proper costs of the Charity's administration and management. Thereafter net income shall be
appiied for the benefit of the almspeople of the Charity.

Activities
The Charity currently provides three almshouse properties and its aim Is to utilise these as far as possible to meet the
objectives of the Charity.

Public benefit
These activities are considered to be for the public benefit and in running the Charity the Trustees have regard for the
Charfty Commission guidance on public benefit.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The trustees maintain contact with the residents and listen to their views. During the year and as a result of working
with the residents, the gardens were segregated in part and allocated to each almshouse. The residents are now able
to nurture their own space and still enjoy the almshouse community.

FINANCIAL REVIEW
Financial position
The Charity's financial position is as set out in the RBalance Sheet on page 6 and is considered satisfactory.

Reserves policy
The Charity's policy on reserves is to maintain sufficient reserves to enable the Charity to continue to achieve its
principal objectives.

FUTURE PLANS
The trustees have recently commissioned quinquennial surveys and look forward to working on an implementatlion
plan for its findings so that the quality of the accommaodation may be improved further,

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Charity is governed in accordance with a constitution dated 16 October 2018.

-1-



CHARITY OF ISABELLA SOPHIA LEANDER

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT

Recruitment and appointment of new trustees

As vacancies for Trustees arise applications are sought from potential candidates known to the Trustees and other
suitable local people. Applicants are then considered by the Trustees and appointments made by resolution of the
Trustees.

Organisational structure
Day to day administration of the Charity is carried out by the Clerk who reports to the Trustees.

Induction and training of new trustaes

New Trustees are briefed by the Clerk and the existing Trustees on the history and activities of the Charity. They are
provided with a copy of the Charity Commission publication "The Essential Trustee” detailing their responsibilities and
providing guidance on belng a Trustee. New Trustees are provided with a copy of the Charity Scheme and the latest
accounts.

Related parties
There are no other charities related to the Isabella Sophiz Leander Charity. The Clerk to the Charity is also Clerk to
other almshouse charities.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error.
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Essex
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Trustees

M Daniel - Chairman
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Independent Examiner
Simon Welling
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Colchester

Essex

€03 3AD




CHARITY OF ISABELLA SOPHIA LEANDER

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

REFERENCE AND ADMINISTRATIVE DETAILS
Sollcitors

Anthony Collins Solicitors LLP

134, Edmund Street

Blrmingham

B3 2ES

Bankers

Barclays Bank UK PLC
1 Churchill Place
London

E14 SHP

Clerk to the Charlty

Michael Siggs (retired 30 June 2022)
PO Box 993

Colchester

Essex

CO33TQ

Alison Smith (from 1 July 2022)
PO Box 993

Colchester

Essex

€03 3TQ

Approved by order of the board of trustees on 26 August 2023 and signed on its behalf by:

M Daniel - Trustee

-3-



INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
CHARITY OF ISABELLA SOPHIA LEANDER

Independent examiner’s report to the trustees of Charity of Isabella Sophia Leander
| report to the charity trustees on my examinatlon of the accounts of Charity of Isabella Sophia Leander (the Trust) for
the year ended 31 December 2022,

Responsibilities and basks of report
As the charlty trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 {'the Act).

| report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying
out my examination | have followed all applicable Directions given by the Charity Commission under Section 145(S)(b})
of the Act.

Independent examiner's statement
| have completed my examination. | confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or

2, the accounts do not accord with those records; or

3, the accounts do not comply with the applicable requirements conceming the form and content of accounts set
out in the Charities {Accounts and Reports) Regulations 2008 other than any requirement that the accounts
give a true and fair view which is not a matter consldered as part of an Independent examination.

1 have no concerns and have come across no other matters in connection with the examination to which attentlon
should be drawn In this report in order to enable a proper understanding of the accounts to be reached.

Sumon Welling
Simon Welling

Halnes Watts
Chartered Accountants
Town Wall House
Balkerne Hill
Colchester

Essex

CO3 3AD

30 August 2023




CHARITY OF ISABELLA SOPHIA LEANDER

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021
Unrestricted Restricted Endowment Total Total
funds fund funds funds funds
Notes £ £ £ £ £
INCOME AND ENDOWMENTS
FROM
Charitable activities 4
Almshouse activity 16,3656 - - 16,366 15,421
Investment income 3 1,108 - - 1,108 876
Total 17,474 - - 17,474 16,297
EXPENDITURE ON
Charitable activities 5
Almshouse activity 9,037 - - 9,037 15,508
Almshouse activity 8,437 - - 8,437 789
Net gains/(losses) on
investments {215) - (2,725) {2,940} 16,952
NET INCOME/(EXPENDITURE) 8,222 - {2,725) 5,497 17,741
RECONCILIATION OF FUNDS
Total funds brought forward 115,373 14,500 472,971 606,844 589,103
TOTAL FUNDS CARRIED
FORWARD 127,595 14,500 470,246 612,341 606,844

The notes form part of these financlal statements




CHARITY OF ISABELLA SOPHIA LEANDER

BALANCE SHEET
31 DECEMBER 2022
2022 2021
Unrestricted Restricted Endowment Total Total
funds fund funds funds funds
Notes £ £ £ £ £
FIXED ASSETS
Tangible assets 10 - 14,500 445,945 460,445 460,445
Investments 11 111,818 - 24,301 136,119 139,060
111,818 14,500 470,246 596,564 599,505
CURRENT ASSETS
Debtors 12 465 - - 465 1,178
Cash at bank 17,119 - - 17,119 9,973
17,584 - - 17,584 11,151
CREDITORS
Amounts falling due within one
year 13 {1,808) - - (1,807) (3,812)
NET CURRENT ASSETS 15,777 - - 15,777 7,339
TOTAL ASSETS LESS CURRENT
LIABILITIES 127,595 14,500 470,246 612,341 606,844
NET ASSETS 127,595 14,500 470,246 612,341 606,844
FUNDS 14
Unrestricted funds 127,595 119,373
Restricted funds 14,500 14,500
Endowment funds 470,246 472,971
TOTAL FUNDS 612,341 606,844

The financial statements were approved by the Board of Trustees and authorised for issue on 26 August 2023 and
were signed on its behalf by:

M Danlel - Trustee N Peck - Trustee

The notes form part of these financial statements




CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1. TRANSFER OF ENGAGEMENTS

On 1 January 2020 the activitles, assets and liabilities of the Isabella Sophia Leander Almshouse Charity
(Charity Registration Number 232975) were transferred to this Charity.

r ACCOUNTING POLICIES

Basis of preparing the financlal statements

The financlal statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financlal
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) {effectlve 1 January 2019)', Financial
Reporting Standard 102 'The Financial Reporting Standard applicable In the UK and Republic of Ireland' and the
Charities Act 2011. The financial statements have been prepared under the historical cost convention, with the
exception that housing properties are included at valuation and investments which are included at market
value.

Fund Accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Permanent endowment funds are non-expendable funds which are normally held indefinitety.

Further explanation of the nature and purpose of each fund s Included in the notes to the financial
statements.

Going concern
The accounts are prepared on a going concern basis as there are no material uncertainties about the Charity's
ability to continue.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds,
itis probable that the income will be received and the amount can be measured reliably.

Income from government and other grants, whether ‘capital' grants or 'revenue' grants, is recognised when
the Charity has entitlement to the funds, any performance conditions attached to the grants have been met, it
Is probable that the income will be received and the amount can be measured reliably and is not deferred.

For legacles, entitlernent is taken as the earlier of the date on which either: the Charity is aware that probate
has been granted, the estate has been finalised and notification has been made by the executor(s) to the
Charity that a distribution will be made, or when a distribution is received from the estate.

Donations and other voluntary Income are reflected in the accounts for the period in which they are received.
Donations in kind are recognised by the Charity when received except in the case of services provided free or
undervalue by veluntary staff or athers which are not reflected in the accounts.

Interest Received
Interest on funds held on deposit is Incduded when receivable and the amount can be measured reliably by the
Charity; this is normally upon notification of the interest paid or payable by the Bank.
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CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

2, ACCOUNTING POLICIES - continued

Expenditure

Liabllities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, It s probable that a transfer of economic benefits will be required in settlement
and the amount of the obligation can be measured rellably. Expenditure is accounted for on an accruals basls
and has been classifled under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activitles on a basis consistent with the
use of resources.

Repairs and Malntenance

The charges in the Statement of Financial Activities In respect of Cydical Malntenance and Extraordinary
Repairs reflect the Trustees' constant concern to keep the properties in good condition, and are in accordance
with the Almshouse Associations' recommendation that Almshouse Charities should set aside each year
specific sums in this respect. Transfers are made from the General Fund each year to the Extraordinary
Repair Fund to cover extraordinary repairs as they arise and to the Cydical Maintenance Fund to cover repairs
which arise on a cyclical basis.

Support costs
The Charity's governance costs are allocated entirely to the Almshouse Costs since support costs relating to
other activitles are considered immaterlal.

Tangible fixed assets

Housing Properties

The housing properties are included in the accounts at thelr Insurance reinstatement value. Additions after
each revaluation are included at cost untll a further revaluation.

The cost of refurbishment and improvements to the existing property are written off to General Fund or
Extraordinary Repair Fund as incurred. Any major improvements or extensions to the property are
capitalised.,

The housing properties are not depreclated as revaluations are performed with sufficient regularity to ensure
that the carrying amounts are not materlally misstated.

Investments
Investments are shown on the Balance Sheet at their market value. Changes in market values during an
accounting period are reflected In the accounts as unrealised galns or losses.  Upon disposal of an investment
the difference between original cost and disposal proceeds is reflected In the accounts as a realised gain or
loss and an adjustment is made to unrealised gains or losses to reverse unreallsed movements in value in
carller years.

Debtors
Contributions and other debtors are recognised at the settlement amount due. Prepayments are valued at the
amount prepaid net of any trade discounts due.

Cash at Bank
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of
three months or less from the date of acquisition or opening of the deposit or similar account.




CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

2. ACCOUNTING POLICIES - contlnued

Creditors and provisions

Creditors and provisions are recognised where the Charity has a present obligation resulting from a past event
that will probably result In the transfer of funds to a third party and the amount due to settle the abligation
can be measured or estimated reliably, Creditors and provisions are normally recognised at their settlement
amount after allowing for any trade discounts due.

Taxation
The charity is exempt from tax on its charitable activities.

3 INVESTMENT INCOME

2022 2021
£ £
Dividend income 1,060 875
CQIF Deposlt account interest 48 1
1!108 876
4, INCOME FROM CHARITABLE ACTIVITIES
2022 2021
£ £
Almshouse actlvity
Contributions Recelvable 17,214 16,960
Losses from vacancies {848) {1,539)
16,366 15,421
5. CHARITABLE ACTIVITIES COSTS
Direct Support
Costs [see costs (see
note 6) note 7) Totals
£ £ £
Almshouse activity 5,086 3,951 9,037




CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

6. DIRECT COSTS OF CHARITABLE ACTIVITIES

2022 2021
£ £
Vacant property costs - 194
Water charges 521 845
Insurance 616 589
Repairs and maintenance 2,606 8,678
Gardening 1,21 1,728
Sundry expenses 113 70
Bad dehts written off 9 -
5,086 12,104
7. SUPPORT COSTS
Governance
Management costs Totals
£ £ £
Almshouse activity ﬁ 1,086 3,951
Support costs, included In the above, are as follows:
2022 2021
Almshouse Total
activity activities
£ £
Administration fees 2,719 2,080
Subscriptions 146 142
Accountancy fees 888 9%0
Independent examination fees 198 192
3,951 3§404

8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2022 nor for the year
ended 31 December 2021,

Trustees' expenses

There were no  trustees' expenses paid for the year ended 31 December 2022 nor for the year ended
31 December 2021.
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CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

9. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Endowment Total
funds fund funds funds
£ £ £ £
INCOME AND ENDOWMENTS FROM
Charitable activitles
Almshouse activity 15,421 - - 15,421
investment income 876 - - B76
Total 16,297 - - 16,297
EXPENDITURE ON
Charitable activities
Almshouse activity 15,508 - - 15,508
789 - - 789
Net gains on investments 13,244 - 3,708 16,952
NET INCOME 14,033 - 3,708 17,741
RECONCILIATION OF FUNDS
Total funds brought forward 105,340 14,500 469,263 589,103
TOTAL FUNDS CARRIED FORWARD 119,373 14,500 472,971 606,844
10. TANGIBLE FIXED ASSETS
freehold
property
£
COST OR VALUATION
At 1 January 2022 and 31 December 2022 460,445
NET BOOK VALUE
At 31 December 2022 450,445
At 31 December 2021 460,445

The housing properties are stated at valuation, belng at their insurance reinstatement value as at 30 June
2020 of £460,445, which the trustees considered to be the value as at 31 December 2022.
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CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

10. TANGIBLE RXED ASSETS - continued

Cost or valuation at 31 December 2022 s represented by:

Accumulated revaluation gains
Cost

11.  FXED ASSET INVESTMENTS

MARKET VALUE

At 1 January 2022
Revaluations

At 31 December 2022

NET BOOK VALUE
At 31 December 2022

At 31 December 2021

There were no investment assets outside the UK.

Cost or valuation at 31 December 2022 is represented by:

Accumulated revaluation gains
Cost

Freehold

property
£

311,017
149,428

460,445

Listed
investments
£

139,060
(2,941)

136,119

136,119

139,060

Listed
Investments

63,455
72,664

136,119
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CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

12.  DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2022 2021
£ £
Other debtors - 740
Prepayments and accrued income 465 438
465 1,178
13. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Contributions received in advance 298 1,155
Other creditors 13 1,481
Accruals and deferred Income 1,195 1,176
1,807 3,812
14. MOVEMENT IN FUNDS
Net Transfers
movement between At
At1.1.22 in funds funds 31.12.22
£ £ £ £
Unrastricted funds
General Fund 9,215 8,269 {5,112) 12,372
Cydical Maintenance Fund 47,221 {94) 2,652 49,779
Extraordinary Repair Fund 53,852 330 2,460 56,642
Development Fund 9,085 {283) - 8,802
119,373 8,222 - 127,595
Restricted funds
Community Fund 14,500 - - 14,500
Endowment funds
Permanent Endowment Fund 146,661 {1,349) - 145,312
Housing Property Revaluation Reserve 311,017 - - 311,017
Capital Recoupment Fund 15,293 {1,376} - 13,917
472,971 (2,725) - 470,246
TOTAL FUNDS 606,844 5,497 - 612,341




CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

14, MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General Fund 17,474 (9,037} {168) 8,269
Cydical Malntenance Fund - - {94) (94}
Extraordinary Repalr Fund - - 330 330
Development Fund - - {283) (283}
17,474 (9,037} (215) 8,222
Endowment funds
Permanent Endowment Fund - - (1,349} (1,349)
Capltal Recoupiment Fund - - {1,376) (1,376)
- - {2,725) _{2,725)
TOTAL FUNDS 17,474 9,037) M) 5,497
Comparatives for movement in funds
Net Transfers
movement between At
At1.1.21 in funds funds 31.12.21
£ £ £ £
Unrestricted funds
General fund 12,970 1,237 (4,992) 9,215
Cydlical Maintenance Fund 38,472 6,157 2,592 47,221
Extraordinary Repalr Fund 45,563 5,889 2,400 53,852
Development Fund 8,335 750 - 9,085
105,340 14,033 - 119,373
Restricted funds
Community Fund 14,500 - - 14,500
Endowment funds
Permanent Endowment Fund 145,218 1,443 - 146,661
Housing Property Revaluation Resetve 311,017 - - 311,017
Capital Recoupment Fund 13,028 2,265 - 15,293
469,263 3,708 - 472,971
TOTAL FUNDS 589,103 17,741 - 606,344
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CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

14.

MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £

Unrestricted funds
General Fund 16,297 {15,508} 448 1,237
Cyclical Maintenance Fund - - 6,157 6,157
Extraordinary Repalr Fund - - 5,889 5,889
Development Fund - - 750 750
16,297 (15,508) 13,244 14,033

Endowment funds
Permanent Endowment Fund - - 1,443 1,443
Capital Recoupment Fund - - 2,265 2,265
- - 3,708 3,708
TOTAL FUNDS 16,297 15,508) 16,952 17,741

Fund and Reserves

Permanent Endowment Fund

The Permanent Endowment Fund is invested partly In the Charity's land and bulldings and partly In listed
investments, The Fund Is not expendable but income from its Investments s avallable for the general
purposes of the Charity.  Capital growth in the investments is added to the Fund.

Housing Properties Revaluation Reserve
The Housing Property Revaluation Reserve is permanent endowment of the Charity and is represented by the
value of housing properties revaluation gains.

Capital Recoupment Fund

During the year ended 30 June 1988 part of the Permanent Endowment Fund investment was disposed of to
facilitate essential repairs to the Charity's properties and has been recouped at £103 per annum over 25 years
from 1 July 1988 to 30 June 2013. The Fund Is required to be specifically invested and income from those
investments is required to be added to the Fund and reinvested.

Community Fund
The Community Fund is restricted and represents a grant awarded by the Community Fund for the purpose of
constructing ramp access to each almshouse and providing hard landscaping around the almshouse properties.

Cydlical Maintenance Fund

The Cyclical Maintenance Fund is unrestricted but designated by the Trustees to cover the cost of cyclical
maintenance as it arises. A transfer to the Fund Is made each year from the General Fund of a specific
amount agreed by the Trustees.

Extraordinary Repair Fund
The Extraordinary Repair Fund is unrestricted but designated by the Trustees to cover the cost of extraordinary
repairs as they arise.




CHARITY OF ISABELLA SOPHIA LEANDER

MOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

14. MOVEMENT IN FUNDS - continued
A transfer to the Fund is made each year from the General Fund of a specific amount agreed by the Trustees.
Development Fund
The Devetopment Fund is unrestricted but designated by the Trustees to cover future capital improvements
and transfers to the fund are made at the Trustees dlscretion.
General Fund
The fund represents part of the accumulated surpluses of the Charity and is available for the general purposes
of the Charity.

15.  RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 Decernber 2022,
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CHARITY OF ISABELLA SOPHIA LEANDER

DETAILED STATEMENY OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBEER 2022

INCOME AND ENDOWMENTS

Investment Income
Dividend income
COIF Deposit account interest

Charitable activities
Contributions Receivable
Losses from vacancies

Total incoming resources

EXPENDITURE

Charltable activities
Vacant property costs
Water charges

Insurance

Repairs and maintenance
Gardening

Sundry expenses

Bad debts written off

Support costs
Management
Administration fees
Subscriptions

Governance costs
Accountancy fees

independent examination fees

Total resources expended

Net income

This page does not form part of the statutory financial statements

2022 2021
£ £
1,060 875

48 1
1,108 876
17,214 16,960
(848) {1,539)
16,366 15,421
17,474 16,297
- 194

521 845
616 589
2,606 8,678
17 1,728
113 70

9 -
5,086 12,104
2,719 2,080
146 142
2,865 2,222
888 980
198 192
1,086 1,182
9,037 15,508
8,437 789
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CHARITY OF ISABELLA SOPHIA LEANDER

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2021

The Trustees present their report along with the financial statements of the charity for the year ended 31 December
2021. The trustees have adopted the provisions of the Statement of Recommended Practice (SORP} "Accounting
and Reporting by Charities® in preparing the annual report and financial statements of the charity.

The finandal statements have been prepared in accordance with the accounting policies set out in notes to the
accounts on pages 7, 8 and 9 and comply with the charity’s governing document, the Charities Act 2011 and
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of lreland published
in October 2019.

OBJECTIVES AND ACTIVITIES

Objectives and aims

The objects of the Charlty is the provision and maintenance of three almshouses In Manningtree, Essex for poor
persons, primarily, but not exclusively, for the widows, widowers or children of fishermen or sailors who are
evangelical protestants and total abstainers from all alcoholic drinks and are at least 65 years of age.

Application of Income

The net income shall be applied first to repair, insure and meet all other outgoings in respect of the Charity's
properties and all proper costs of the Charity's administration and management, Thereafter net income shall be
applied for the benefit of the almspeople of the Charity.

Activitles
The Charity currently provides three aimshouse properties and its aim is to utilise these as far as possible to meet the
objectives of the Charity.

Public benefit
These activities are considered to be for the public benefit and in running the Charity the Trustees have regard for the
Charity Commission guidance on public benefit.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

During covid restrictions and since the trustees have maintained contact with beneficiaries within government
guidelines to ensure prompt and effective communication with beneficiaries.

FINANCIAL REVIEW
Financial position
The Charity's financial position s as set out in the Balance Sheet on page 6 and is considered satisfactory.

Reserves policy
The Charity's policy on reserves is to maintain sufficient reserves to enable the Charity to continue to achieve its
principal objectives.

FUTURE PLANS
The trustees continue to explore the use of technology to support the objects of the charity and the benefidaries.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Goveming document
The Charity is governed in accordance with a constitution dated 12 May 2018.
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CHARITY OF ISABELLA SOPHIA LEANDER

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT (CONTINUED)

Recruitment and appointment of new trustees

As vacancies for Trustees arise applications are sought from potential candidates known to the Trustees and other
sultable local people.  Applicants are then considered by the Trustees and appointments made by resolution of the
Trustees.

Organisatlonal structure
Day to day administration of the Charlty Is carried out by the Clerk who reports to the Trustees.

Induction and training of new trusteas

New Trustees are hriefed by the Clerk and the exlsting Trustees on the history and activities of the Charity. They are
provided with a copy of the Charity Commission publication "The Essential Trustee” detailing their responsibilities and
provlding guldance on being a Trustee. New Trustees are provided with a copy of the Charity Scheme and the latest
accounts.

Related parties
There are no other charities related to the Isabella Sophla Leander Charity. The Clerk to the Charity is also Cerk to
other almshouse charities.

Risk management
The trustees have a duty to Identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1180337

Principal address
PO Box 993
Colchester

Essex

€03 31Q

Trustees

Mrs P Dew, Chairman

D Ashley

M Daniel

Mrs V McLachlan

Mrs L Pallet {resignad 26/3/22)

Mrs M Peck

Mrs | Titley

Mrs D L O'Reilly (appointed 14/5/22)

Independent Examiner
Mellnda Simpson
Chartered Accountant
Halnes Watts
Chartered Accountants
Town Wall House
Balkerne Hill
Colchester

Essex

CO3 3AD




CHARITY OF ISABELLA SOPHIA LEANDER

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2021

REFERENCE AND ADMINISTRATIVE DETAILS {CONTINUED}
Solicitors

Anthony Collins Solicitors LLP

134, Edmund Street

Birmingham

B3 2ES

Bankers
Lloyds TSB plc
27 High Street
Colchester
Essex
CO11DU

Clerk to the Charity

Michael Siggs (retired 30 June 2022)
PO Box 993

Colchester

Essex

C033TQ

Allson Smith {from 1 July 2022)
PO Box 993

Colchester

Essex

c0313TqQ

Approved by order of the board of trustees on 3 September 2022 and signed on its behalf by:




INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
CHARITY OF ISABELLA SOPHIA LEANDER

Independent examiner's report to the trustees of Charity of Isabella Sophia Leander
| report to the charity trustees on my examination of the accounts of Charity of Isabella Sophia Leander (the Trust) for
the year ended 31 December 2021.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act").

| report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying
out my examination | have followed all applicable Directions glven by the Charity Commission under section 145(5)(b}
of the Act.

Independent examiner's statement
1 have completed my examination. | confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or

2. the accounts do not accord with those records; or .

3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set
out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts
give a true and fair view which Is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
shaould be drawn in this report In order to enable a proper understanding of the accounts to be reached.

Y A Sdoyad.om

Melinda Simpson
Chartered Accountant
Haines Watts
Chartered Accountants
Town Wall House
Balkerne Hill
Colchester

Essex

CO3 3AD

5 September 2022




CHARITY OF ISABELLA SOPHIA LEANDER

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2021

2021
Unrestricted Restricted Endowment Total
funds fund funds funds
Notes £ £ £ £
INCOME AND ENDOWMENTS
FROM
Charitable activities 4
Almshouse activity 15,421 - - 15,421
Investment income 3 876 - - 876
Other income
Introduction of funds 1 - - - -
Total 16,297 - - 16,297
EXPENDITURE ON
Charitable activities 5
Almshouse activity 15,508 - - 15,508
789 - - 789
Net gains/{losses) on
investments 13,244 - 3,708 16,952
NET INCOME 14,033 - 3,708 17,741
Other recognised gains/{losses)
Gains on revaluation of fixed
assets - - - -
Net movement in funds 14,033 - 3,708 12,741
RECONCILIATION OF FUNDS
Total funds brought forward 105,340 14,500 469,263 583,103
TOTAL FUNDS CARRIED
FORWARD 119,373 14,500 472,971 606,844

The notes form part of these financial statements

2020
Total
funds

16,591
815
547,063

564,469

7,103

557,366

(4,700)

552,666

36,437

589,103

589,103
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CHARITY OF ISABELLA SOPHIA LEANDER

BALANCE SHEET
31 DECEMBER 2021
2021 2020
Unrestricted Restricted Endowment Total Total
funds fund funds funds funds
Notes £ £ E £ £
FIXED ASSETS
Tangible assets 10 - 14,500 445,945 460,445 460,445
Investments 11 112,034 - 27,026 139,060 112,125
112,034 14,500 472,971 599,505 572,570
CURRENT ASSETS
Debtors 12 1,178 - - 1,178 286
Cash at bank 9,973 - - 9,973 18,627
11,151 - - 11,151 18,913
CREDATORS
Amounts falling due within one
year 13 (3,812) - - {3,812) (2,380)
NET CURRENT ASSETS 7,339 - - 7,339 16,533
TOTAL ASSETS LESS CURRENT
LIABILITIES 119,373 14,500 472,971 606,844 589,103
NET ASSETS 119,373 14,500 472,971 606,844 589,103
FUNDS 14
Unrestricted funds 119,373 105,340
Restricted funds 14,500 14,500
Endowment funds 472,971 469,263
TOTAL FUNDS 606,844 589,103

The financial statements were approved by the Board of Trustees and authorised for issue on 3 September 2022 and
were signed on its behalf by:

.............................................

The notes form part of these financial statements
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CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1 TRANSFER OF ENGAGEMENTS

On 1 January 2020 the activities, assets and liabilites of the Isabella Sophia Leander Almshouse Charity
(Charlty Registration Number 232975) were transferred to this Charity.

2 ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102} 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparlng their accounts in accordance with the Finandal
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)’, Finandial
Reporting Standard 102 'The Financlal Reporting Standard applicable in the UK and Republic of Ireland’ and the
Charlties Act 2011. The financial statements have been prepared under the histarical cost convention, with the
exception that housing properties are induded at valuation and investments which are included at market
value.

Fund Accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specifled by the donor or when funds are raised for particular restricted purposes.

Permanent endowment funds are non-expendable funds which are normally held indeﬁnltety.

Further explanation of the nature and purpose of each fund is included In the notes to the financial
statements.

Going concem
The accounts are prepared on a going concern basls as there are no material uncertainties about the Charity's
ability to continue.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds,
it is probable that the income will be received and the amount can be measured rellably.

Income from government and other grants, whether 'capital' grants or 'revenue' grants, is recognised when
the Charity has entitlement to the funds, any performance conditions attached to the grants have been met, it
is probable that the income wlll be recelved and the amount can be measured reliably and is not deferred.

For legacies, entitlement is taken as the earlier of the date on which either: the Charity is aware that probate
has been granted, the estate has been finalised and notification has been made by the executor(s) to the
Charity that a distribution will be made, or when a distribution Is received from the estate.

Donations and other voluntary income are reflected in the accounts for the period in which they are received.
Donatlons in kind are recognised by the Charity when received except in the case of services provided free or
undervalue by voluntary staff or others which are not reflected in the accounts.

Interest Received
Interest on funds held on deposit is induded when receivable and the amount can be measured reliably by the
Charity; this is normally upon notification of the interest paid or payable by the Bank.




CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

2, ACCOUNTING POLICIES - continued

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it Is probable that a transfer of economic benefits will be raquired in settiement
and the amount of the obligation can be measured reliably. Expenditure Is accounted for on an accruals basis
and has heen classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the
use of resources.

Repairs and Maintenance

The charges in the Statement of Financial Activities in respect of Cyclical Maintenance and Extraordinary
Repairs reflect the Trustees' constant concern to keep the properties in good conditlon, and are in accordance
with the Almshouse Associations' recommendation that Almshouse Charities should set aside each year
specific sums in this respect. Transfers are made from the General Fund each year to the Extraordinary
Repair Fund to cover extraordinary repairs as they arise and to the Cyclical Malntenance Fund to cover repairs
which arise on a cyclical basis.

Support costs
The Charity's governance costs are allocated entirely to the Almshouse Costs since support costs relating to
other activities are considered immaterial.

Tangible fixed assets

Housing Properties

The housing properties are included in the accounts at their insurance relnstatement value. Additions after
each revaluation are included at cost until a further revaluation.

The cost of refurbishment and improvements to the existing property are written off to General Fund or
Extraordinary Repair Fund as incurred. Any major improvements or extensions to the property are
capitalised.

The housing properties are not depreciated as revaluatlons are performed with suffident regularity to ensure
that the carrying amounts are not materially misstated.

Investments
Investments are shown on the Balance Sheet at their market value. Changes in market values during an
accounting period are reflected in the accounts as unrealised gains or losses.  Upon disposal of an investment
the difference between original cost and disposal proceeds is reflected in the accounts as a realised gain or
loss and an adjustment Is made to unrealised gains or losses to reverse unrealised movements in value in
earller years.

Debtors
Contributions and other debtors are recognised at the settlement amount due. Prepayments are valued at the
amount prepaid net of any trade discounts due,

Cash at Bank
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of
three months or less from the date of acquisition or opening of the depasit or simllar account.




CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

2. ACCOUNTING POLICIES - continued

Creditors and provisions

Creditors and provisions are recognised where the Charity has a present obligation resulting from a past event
that will probably result in the transfer of funds to a third party and the amount due to settle the obligation
can be measured or estimated reliably. Creditors and provisions are normally recognised at their settlement
amount after allowing for any trade discounts due.

Taxation
The charity Is exempt from tax on its charitable activities.

3. INVESTMENT INCOME

2021 2020
£ £
Dividend income 875 305
COIF Deposit account interest -1 10
876 816
4. INCCME FROM CHARITABLE ACTIVITIES
2021 2020
£ £
Almshouse activity
Contributions Receivable 16,960 16,591
Losses from vacandes {1,539) -
15,421 16,591
L CHARITABLE ACTIVITIES COSTS
Direct Support
Costs (see costs (see
note 6) note 7) Totals
£ £ £
Almshouse activity 12,104 3,404 15,508




CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

6. DIRECT COSTS OF CHARITABLE ACTIVITIES

Vacant property costs
Water charges

Insurance

Repairs and maintenance
Gardening

Sundry expenses

7. SUPPORT COSTS

Almshouse activity

Support costs, included in the above, are as follows:

Accountancy fees
Independent examination fees
Administration fees
Subscriptions

8. TRUSTEES' REMUNERATION AND BENEFITS

2021

194
845
589
8,678
1,728
70

12,104

2021

Almshouse

activity
£
990
192
2,080
142

3,404

=

2020

801
5595
516
2,184

4,181

Management
£
3,404

2020
Almshouse
activity

£
522
180
2,080
140

2,922

There were no trustees' remuneration or other benefits for the year ended 31 December 2021 nor for the year

ended 31 December 2020.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2021 nor for the year ended

31 December 2020.




CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

9. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIITIES

Unrestricted Restricted Endowment Total
funds fund funds funds
£ £ £ £
INCOME AND ENDOWMENTS FROM
Charitable acthvities
Almshouse activity 16,591 - - 16,591
Investment income 815 - - 815
Other income
Introduction of funds 101,517 14,157 431,389 547,063
Total 118,923 14,157 431,389 564,469
EXPENDITURE ON
Charitable activities
Almshouse activity 7,103 - - 7,103
111,820 14,157 431,389 557,366
Net gains/(losses) on Investments 6,480) - 1,780 (4,700}
NET INCOME 105,340 14,157 433,169 552,666
Other recognised gains/(losses)
Gains on revaluation of fixed assets - 343 36,094 36,437
Net movement In funds 105,340 14,500 469,263 589,103
TOTAL FUNDS CARRIED FORWARD 105,340 14,500 465,263 589,103
10. TANGIBLE FIXED ASSETS
Housing
properties
£
COST OR VALUATION
At 1 January 2021 and 31 December 2021 460,445
NET BOOK VALUE
At 31 December 2021 460,445
At 31 December 2020 460,445

The housing properties are stated at valuation, being at their Insurance reinstatement value as at 30 June
2020 of £460,445 which the trustees considered to be the fair value as at 31 December 2021.
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CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

10. TANGIBLE FIXED ASSETS - continued

Cost or valuation at 31 December 2021 is represented by:

Accumulated revaluation gains
Cost

11.  FIXED ASSET INVESTMENTS

MARKET VALUE

At 1 January 2021
Additions
Revaluations

At 31 December 2021

NET BOOK VALUE
At 31 December 2021

At 31 Decermnber 2020

There were no investment assets outside the UK.

Cost or valuation at 31 December 2021 is represented by:

Accumulated revaluation gains
Cost

Housing
properties
£

311,017
149,428

460,445

Listed
Investments
£

112,125
9,983
16,952

Listed
investments
£
66,396
72,664

135,050
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CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

12.  DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors
Prepayments and accrued income

13.  CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Contributions received in advance
Other creditors
Accruals and deferred income

14, MOVEMENT IN FUNDS

Net
movement
At1.1.21 In funds
£ £
Unrestricted funds
General Fund 12,970 1,237
Cyclical Maintenance Fund 38,472 6,157
Extracrdinary Repair Fund 45,563 5,889
Development Fund 8,335 750
105,340 14,033
Restricted funds
Community Fund 14,500 -
Endowment funds
Permanent Endowment Fund 145,218 1,443
Houslng Property Revaluation Reserve 311,017 -
Capital Recoupment Fund 13,028 2,265
469,263 3,708
TOTAL FUNDS 589,103 17,741

2021 2020

£ £

740 -

438 286

1,178 286

2021 2020

£ £

1,155 913

1,481 517

1,176 950

3,812 2,380

Transfers

between At

funds 31.12.21
£ £

(4,992) 9,215

2,592 47,221

2,400 53,852

- 9,085

- 119,373

- 14,500

- 146,661

- 311,017

- 15,293

- 472,971

- 606,844
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CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

14, MOVEMENT IN FUNDS - cantinued

Net movement in funds, included in the above are as follows:

Unrestricted funds
General Fund

Cyclical Maintenance Fund
Extraordinary Repair Fund
Development Fund

Endowment funds
Permanent Endowment Fund
Capltal Recoupment Fund

TOTAL FUNDS

Comparatives for movement in funds

Unrestricted funds
General Fund

Cyclical Maintenance Fund
Extraordinary Repair Fund
Development Fund

Restricted funds
Community Fund

Endowment funds
Permanent Endowment Fund

Housing Property Revaluation Reserve

Capital Recoupment Fund

TOTAL FUNDS

Incoming
resources
£

16,297

Resources
expended
£

(15,508)

16,297

{15,508)

At1.1.20
£

Net
movement
in funds

£

17,776
36,066
43,163

8,335

105,340
14,500
145,218

311,017
13,028

469,263

589,103

Gains and Movement
losses in funds
£ £
448 1,237
6,157 6,157
5,889 5,889
750 750
13,244 14,033
1,443 1,443
2,265 2,265
3,708 3,708
16,952 17:741
Transfers
between At
funds 31.12.20
£ £
{4,806) 12,970
2,406 38,472
2,400 45,563
- 8,335
- 105,340
= 14;500
- 145,218
- 311,017
- 13,028
- 469,263
- 589,103




CHARITY OF ISABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

14,

MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the ahove are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General Fund 24,921 (7,103) (42) 17,776
Cyclical Maintenance Fund 40,414 - (4,348) 36,066
Extraordinary Repair Fund 44,581 - (1,418) 43,163
Development Fund 9,007 - (672) 8,335
118,923 {7,103) {6,480) 105,340
Restricted funds .
Community Fund 14,157 - 343 14,500
Endowment funds
Permanent Endowment Fund 141,238 - 3,980 145,218
Housing Property Revaluation Reserve 278,284 - 32,733 311,017
Capital Recoupment Fund 11,867 - 1,161 13,028
431,389 - 37,874 469,263
TOTAL FUNDS 564,469 (7,103) 31,737 589,103
Fund and Reserves

Permanent Endowment Fund

The Permanent Endowment Fund is invested partly in the Charity's land and buildings and partly in listed
investments. The Fund is not expendable but income from its investments is available for the general
purposes of the Charity. Capital growth in the investments is added to the Fund.

Housing Properties Revaluation Reserve
The Housing Property Revaluation Reserve is permanent endowment of the Charity and Is represented by the
value of housing properties revaluation gains.

Capital Recoupment Fund

During the year ended 30 June 1988 part of the Permanent Endowment Fund investment was disposed of to
facilitate essential repairs to the Charity's properties and has been recouped at £103 per annum over 25 years
from 1 July 1988 to 30 June 2013. The Fund is required to be specifically invested and income from those
investments is required to be added to the Fund and reinvested.

Community Fund
The Community Fund is restricted and represents a grant awarded by the Community Fund for the purpose of
constructing ramp access to each almshouse and providing hard landscaping around the almshouse properties.

Cyclical Maintenance Fund

The Cyclical Maimtenance Fund is unrestricted but designated by the Trustees to cover the cost of cyclical
maintenance as it arises. A transfer to the Fund is made each year from the General Fund of a specific
amount agreed by the Trustees.




CHARITY OF 1SABELLA SOPHIA LEANDER

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

14.

MOVEMENT IN FUNDS - continued

Extraordinary Repalr Fund

The Extraordinary Repair Fund is unrestricted but designated by the Trustees to cover the cost of extraordinary
repairs as they arise. A transfer to the Fund is made each year from the General Fund of a specific amount
agreed by the Trustees.

Development Fund

The Development Fund is unrestricted but designated by the Trustees to cover future capital improvements
and transfers to the fund are made at the Trustees discretion.

General Fund

The fund represents part of the accumulated surpluses of the Charity and is available for the general purposes
of the Charity.

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2021,




CHARITY OF ISABELLA SOPHIA LEANDER

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
£ £
INCOME AND ENDOWMENTS
Investment income
Dividend income 875 806
COIF Deposit account interest 1 10
876 816
Charitable activities
Contributions Receivable 16,960 16,591
Losses from vacancies (1,539) -
15,421 16,591
Other income
Introduction of funds - 547,064
Total incoming resources 16,297 564,471
EXPENDITURE
Charitable activities
Vacant property costs 154 -
Water charges 845 801
Insurance 589 595
Repairs and maintenance 8,678 516
Gardening 1,728 2,184
Sundry expenses 70 85
12,104 4,181
Support costs
Management
Accountancy fees 950 522
Independent examination fees 192 180
Administration fees 2,080 2,080
Subscriptions 142 140
3,404 2,922
Total resources expended 15,508 7,103
Net income 789 557,368

This page does not form part of the statutory financial statements
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