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CAMBRIDGE THEATRE TRUST

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2024

The rustees present thelr annual report and financial staterments for the veor ended 31 March 2024,

The finoncial statements have been prepored in gocordance with the cocounting policies set out In note 1 o the
fincmcial stotements and comply with the frust's arficles of association, the Companies Act 2006 and “Accouniing
and Reporting by Charilies: Statement of Recommended Practice applicable 1o chaillies preparing thelr accounis
in.accordance with the Financial Reporting Standard applicable inthe UK and Republic of reland {FRS 102} {us
amended for aocounting perods commencing from 1 januory 2014

Objectives and activities
The trust's oblects arer

« To.advance the education of the public in ol aspects of dramatic orf including the arts of dramia, mime,
opera, ballet, music, singing ond dance;

« The development of public appreciation of art by the presentation of public performances and dry other
means deemed appropricte;

« And o further the social and cultural welfare of the commiunity,

The hrustees hove pald due regard 10 guidance issued by the Charity. Cormmission iy deciding what golivities the
frust should undertoke,

Achievemenis and perdformance
Einuncialreview

The charity’s tumaover for year ending 31 March 2024 waog £99,99¢8 After operating costs, ihere was 0 surplus of
£6, 138 for the vear.

Reserves Policy

Qur confinued plan-has been jo sef aside of least 10% of annual tumover to protect the charlty. We have aichieved
his during 2023-2024 and now hold healthy reserves In our savings acaount,

Gift Aid

We continued 1o be registerad for gitt oid, which has aliowed Us to Take advantage of This scheme. We will
continue o claim back 25% of membership fees on fulure shows,

Theatre Tax Relief

it Is our infention to confinue claiming back Theatre Tox Belief which dliows thealrical charifies 16 clagim back
20% against cerdlnvareas of spend relating to productions.

Invesiment Policy and Objectives

Aside fromyretaining a prudent amount in reserve each yvear, most of the charfty's funds are spent In e short term
soaf present, there are few funds for long term investment.

The hustess have assessed the mcjor risks to which the trust s exposed, and dre safisfled that systems are In place 1o
mitigate exposure 1o the major risks.,




CAMBRIDGE THEATRE TRUST

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

FUTURE PLANS

This yecir, we have produced 4 shows [Frozen Jnr, Everyone's Tadking about Jamie Teen Edition, Beauly & the
Beast ond Sk Teer Edition]. Our focus on the youth productions sees us bulld upon our previous success and
provides o unique experience for our young membership. Our commitment to continuing adull shows that
inciude children provides o pathway for performers 1o continue thelrreldtionship withithe company. We are
plansing another4 shows for next year and hope 1o continue fo provide docess o challenging ond
thought-provoking theatre.,

Structure; governance and management
The frust s o company limifed by guaraniee.

The frustees, who are also the directors for the purpose of compuany law, and who served during the vear and up 1o
the dute of sighature of the financial statements were:

Mr G Mulion

Mrs Victorio Curtels {Resigned 19 November 2023}
Mrs TARRobee {Retired 20 August 2024)

M C Curmning

Rr M Holl

My M J Rogoh {Appointed 19 November 2023)

Trustess are selecied o represent o ronge of expertise that will benefit the charity as it grows. We have trusfees wilh
skills in finanee, child protection ond thealre as well as wider commercial business exposure;

Mo ool oining of frustees s given s generally they are already knowledgeable inthelr field.

None of the rusiees has any beneficial inferest in the company. Albof the frustees are members of the compdny
ancgudiantes fo confribute £1 in the event of awinding up.

Thie hrustees' reportwas approved by the Board of Trustees,

Trustee

Dated: 30!‘0/1%




CAMBRIDGE THEATRE TRUST

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF CAMBRIDGE THEATRE TRUST

Lreport 1o fhe frustess on my examination of the finoncial stctemends of Cambridge Theotre Trust [the frust) for
the vedrended 31 March 2024,

Responsibilities and basis of report

Asthe frustees of the trust {and abso ifs directors Tfor the purposes of company lawl, yvou are responsible for the
preparation of the financial statements in accordance with the requirements of the Companies Act 2006,

Having safisfied myself that the finoncial statements of the frust are not reguifed 16 be gudited under Port 16 of
the Companies Act 2006 and are efigible for independent exarningtion, | report inrespect of my examination of
the husts finoncial stalements carmled oul under section 145 of the Chardlies Ach 2011 In canving out my
examination I hove followed the Direclions given by the Charly Cormmnission under seclion 145(5}{b} of the
Charifles Act 2011

independent examiner's statement

thave completed my exaomination. L confirm that no matters have come to my affention i connection with the
examination giving me cause 1o belleve that in any matedal respect:

1 accounting records were not kept inrespect of the ust as reguired by section 384 of the Companies Act
2004

2 the finoncidl statements do not accord with those records, or

3 the finoncial staterments do not comply with the acoounting requirements of section 394 of the Companies
ACE 2006 Gther than any requirement that the finoncial statements give o frue and fairview, which s not o
rmaiter considered as parf of an independent examinalion: or

4 the financiah statements have not been prepared i goeoordance with-the mpethods anct principles of the
Statement of Recommended Proctice for accounting and reporting by charifies applicable 1o charities
preparing thelr inonciol statements In occordonce with the Financial Reporting Standardh opplicoble in the
Uk and Republic of relond [FRS 102).

I have no concams and have come across no other matters in connection willy the ‘examinafion 10 which
attention should be drawn in this report In order 1o enable o proper understanding of the finoncial staterments o
be regched.

Hayden Watson

FOOA

Elstres House
Watson's Yard
High Street
Cottenhom
Cambricdge
CRZ4 BRX

Diesed i




CAMBRIDGE THEATRE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2024

Unrestricted Unrestricted
funds funds
2024 2023
Notes £ £
income from:
Donations and legacies 3 15,828 13,390
Chartable activities 4 #3931 &6,082
investments 5 237 35
Tolalincome $9.994 79,507
Expenditure on:
Charitoble activities & 93,858 83,057
Total expenditure 53,858 B3,057
Net income/{expenditure} and movement in funds 5,138 {3,550]
Reconciliation of funds:
Fund balonces ab b April 2023 23,871 742
Fund balances ot 31 March 2024 30,009 23,871

The statement of financial nctivities includes ol going and-losses recognised iy he yeor Al income and expenditure
erive from confinuing octivilies.




CAMBRIDGE THEATRE TRUST

BALANCE SHEET
AS AT 31 MARCH 2024

2024 2023

Hotes £ £ £ £
Current assetls
Stocks 12 1,750 1,750
Delstors 13 305 255
Coshratbonk andin hand 32,037 22974

34,097 24,979

Creditors: amounts talling due within one
year 14 {4083} {1,108}
Net current assets 30.009 238710
Income funds
Unrestricted funds 30,009 23871
Total Funds 30009 23871

The Company is entitled 10 The exemplion from he oudit requirement contained I section 477 of the Companies Act
2006, for the veor ended 31 March 2024,

The directors ackniowledge thelr responsibiliies for complying with the requirements of the Companies Act 2006 with
respect o accournting records and the preporction of financial statements,

The members-have nol required the company fo obtaln an gudit of Its inancial statements for the year in question in
aocoidance with section 474,

These finoncidal statements have been prepared inaccordance with the provisions applicable fo companies subject
o the small componies regime.

The finonciobstatements were approved by the Trustees on 35’11’011‘-}

Mr G
Trustee

Compuany Regisiration No. 11240693




CAMBRIDGE THEATRE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

1.1

1.2

1.3

1.4

Accounting policies

Charity information

Combridge Thealre Trust is-d private company imited By guarantee incorporated in Englond ond Waoles. The
registered office k- Chapel Cottage, 38 High Streel, Westh Wratling, Cambs, CB2T 5LUL

Accounting convention

The finoncial siaternents hove been prépofed In accordance with. the frust's governing document, the
Companies Act 2006, FRS 102 "The Financial Reporiing Stondaord applicable i the UK ‘and: Republic of Ireland”
ardd the  Chorifies SORP "Accounting and Reporting by Chaities: Statement of Recommended Practice
applicable 1o, charities preporing  thelr accounts In accordance  with the Financial Reporiing  Standard
dpplicable in the UK and Repubilic of relond [FRS 1021°. The hust 5 ¢ Public Bensfit Entity as defined by FRS 102,

The frust has faken advantage of the provisions in the SORP for charifies not to prepare o staterment of cash
floyws.

The fincncial statements are prepared In sterling, which i the funchonal curency of the frust. Monetary amounis
in these fnancial statements are rounded to the neorest £,

The financial statements have been prepored undér the hisforical cost convention, Imodified 1o inClude the
revalvation of reehold properties and 1o Includle Investment propérties and certoin finonciol insfruments at falr
voluel, The principal gccounting policles adopted are set out below.

Going concermn

Al the time of approving the financial staternents, the frustess have g recsonable expeciation that the frust hos
adequate resources to continue in operalional existenice Tor the foreseedble fulure Thus the trustess continue
o adopt the going concerm basis of accounting In preparing the finonciaglstatements.

Charitable funds
Unrestricted funds dre avallable for use of the discretion of the tustees In furtherance of thelr charifoble
objeclives.

Resiricted funds ore sublect fo specific conditions by donors or grantors as 1o how they may be used. The
plrposes and uses of the restricted funds are set out In the notes to the financiol statements,

Endbwrnent funds ore subject o specific condifions by dondrs that the capifalmust be maintained by the frusk

Income

Ineome ks recoghised when the st is legally entitled to i after any performonce conditions have been mel, the
amounts can be measured reliably, and It is probable that income will be received,

Cash donations are récognised on receipt, Othér donations are recognised once the trust has been nofifled of
the donation, untess performance conditions reéquire deferral of the amount. IBcomes fax recoverable in relation
fo-donations recaived under Gift Ald or deeds of covenantis recognised ot the fime of the donation.

Legacies are recognised on receint or otherwise i the Jrust has been notified of an impending distibulion, the
crmournt s known, and receipt is expected. if the amcunt & not known, the legacy i redded as O contingent
asset,




CAMBRIDGE THEATRE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

1.5

1.6

1.7

1.8

Accounting policies {Continved)

Expenditure

Expenditure s recognised once there is o legal or corstructive obligation fo frarster econormic benelit 1o g thid
party, s probable that o fransfer of economic benefits will be required i sefflement, and the amount of the
obligation can be measured refiably.

Expenditure is Classified by activity, The costy of edch aclivity are made up of the total of direct costs ond
shared costs, ncluding support costs involved in undertaking each activity, Direct costs gitrbutable o o single
activity are allocated directly to thot activity, Shored  costs which confiibute 1o more than one activity and
support costs which are not attribulable 1o o single aclivity are dpporfioned between those activities on.a basis
consisient with: the use of resources. Cenltral staff costs are allocated on the basis of time spent, and
depreciation charges are dliocated on the portion of the asset’s use,

Stocks

Stocks arestated ot the lower of cost and sstimated selling price less costs Yo complete and sell. Cost comiprises
direct materials and, where applicable, direct labour costs and those overneads thal have been incurred in
bringing the stocks fo - thelr present location and condition.  lems held Tor distribution ot ng or nominal
corsideralion are measured the lower of replacement cost and cost,

Net regisable value is the estimated selling price less all estimated coshs of completion and costs 1 be incured
in mcrketing, selling and distribution.

Cash-and cash equivalents

Cashond cash equivalents include cash In hand, degosits held o call with banks, other short-term iquid
investments with original moturities of three months or less, and bank averdrals, Bank overdrafis are shown
within borowings in current liabilities,

Financial instruments

The tust hos slecled 1o apply the provisions of Section 11 *Basic Finoncial instruments’ and Section 12 'Other
Finomciabinstruments ssues’ of FRS 102 fo ol of is finoncial instrumerits.

Finoncial inshuments are recognised. In' the frusl's balance sheest when the hust becomes party 1o the
contractualprovisions of the instrurment,

Financlat assels and llobilities are offsetl, withy the net amounts presented inthe financial statements, when there
salsgally enforceable right fo set off the recognised amounts and there k-an Intention fo seftle on o net basis
or forealise the usset and setile the liability simulianeously,

Basic financiol ussels

Basic financial assets, which include debtors and cash and bank baloncas, ore infficlly mecasured of ransoction
price including  fransaction costs and are subsequently comed alb amortised cost using the effective interest
method unless the arangement constitutes o finoncing fransaction, where the fransaction is measured ot the
present value of the fulure receipts discounted of o market rale of interest. Financial assets classified s
receivable within one year are not amortised.

Basic financial liabilities

Basic inancial iobiliies, inciuding creditors and bank loons are infliolly recognised ot ronsaction price unless the
arangerment-constitutes o financing fransaction, where the debt instrumient s mecsured ot the present volue of
the future poyments discounted at o market rate of interest, Financial iabiiities clossified o8 payable within one
yeor are not amortised.

Debtinstruments are subsequently caried of amortised cost, using the effective interestrate method.

Trade creditors are obligotions o poy for goods or services that Bave been goguired inthe ordinary course of
operations rom suppliers. Amounts poyable are classified as curent iabliifies it poyment 5 due within one veor
or less: i not, they are presented as non-current liobilities. Trade credifors are recognised initially ot fransaction
price and subsequently measured of amartised cost using the effective interest method,




CAMBRIDGE THEATRE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

1.9

Accounting policies {Continued)

Derecognition of financial liabilities

Financial fiobilities are derécognised when the trust's contractuat obligations: expire or are discharged or
cancelled.

Emplovee benefits

The cost of any unused holiday entiflernent s recognised In the period in which the employee’s services are
recelved.

termingtion benefils are recognised mmediately o5 an expense when the frust s demonsirobly commitied 16
terminate the employment of an employes or 16 provide termination berafis,

Crtical accounting estimates and judgements

n the application of the fust’s accounting policies, the hustees are reguired 1o mioke judgements, estimates
and assumplions aboul the carying amount of assets and liabilities that are not readily: apparent from other
sources. The estimates and ossocioted assumplions aré based on historical experience and other factors thet
are considered 10 be relevant. Actudiresults may difer rom these esfirmates.

The estimates and undenying assumptions ore réviewed on-an ongding besis, Revisions o accounting estimates

are recognisedin the period in which the estimate s revised where the révisen difects only that period, or In the
period of the revision and future periods where the revision affects both curent dnd fufure patiods,

Income from donations and legocies

Unrestricted Unrestricted
funds funds
2024 2023
£ £
Donations and giffs 2,660 3,885
Gronts 6,995 -
Membershipy fees &173 9,505
15,828 13,390

Income from charitable aclivities
Unrestricted Unrestricted
tunds funds
2024 2023
£ £

Theotre

Saleof goods 83,931 66,082




CAMBRIDGE THEATRE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

5 income from investments
Unrestricted Unreshricted
funds funds
2024 2023
£ £
interest receivable 237 35

6 Charitable activities

Theaire Thealre
perfomance perfomance
2024 2023
£ £
Costurnes 8,271 8.565
Rehearsalrooms ond supplies 6,924 3,264
Advertising and marketing 8,845 7,877
Scriphs ond shiow rights §.789 9,128
Set and prop hire 3.830 4,877
Light and sound suppfies 9279 8,326
Crealive team fees and expernses 23,589 11,034
Storage 2,090 2,230
Yenue hire 10,606 13,796
Avditions 1461 224
Musician services 3,528 6,028
Programme printing Lo 394
89,226 75,745
Support costs {see note 7} 3,372 6,082
Govermance costs seenote 7} 1,260 1,230
93,858 83,057




CAMBRIDGE THEATRE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2024

7

10

11

Support cosis

Insurance
Postage and stationary
Postage and stationary

Accouniancy {not
govemance}

Other support costs

independent
examination fee

Andilyvsed between
Charitable dotivities

Net movement in funds

The netmovement in funds is stated aiter charging/{crediting):

Fees payable for the independent exarnination of the charily's financicl

statements

Trustees

Support costs Governance

£

375
707
40

1,084
1,166

costs
£

2024 Support cosis -Govemnance

£

375
07
40

1084
1,166

£

564
408
70

949
3891

4,082

6082

COSts
&

2024

2023

564
408
70

749
3.891

2022

None of the rustees {or any persons conmecied with them) received any rémuneration or benelits from the trust

during the yeuor,

Employees

The average number of employees during the vear wes:

Totod

Thiere were no employees whose annbalremuneration was more tHar £80.000,

Remuneration of key management personnel

The remuneration of key marnogement personpel wos os ollows:

Toxation

2024
Number

2023
Number

The charity is exempt from faxation on s aclivities because i isincome i applied for charitable pufposes.




CAMBRIDGE THEATRE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

12 Stocks

Finished goods and goods for resdle

13 Debiors
Amounts folling due within one year:

Trade debitors

14 Creditors: amounts falling due within one year

Trade creditors
Accruals and detferred income

15 Unrestricted funds

2024
£

1750

2023

1750

2023

255

2023

(44]
1,152

1,108

The unrestricted funds of the charlty comprise the unexpended balances of donddions and gromts which ore not
subject 1o specific conditions by donors and grontors os fa hiow hey may be used. These include designated
funds which have bean set aside out of unrestricted funds by the frustess Tor specific purposes,

AT April 2023

£
Generglfunds 2387
Previous year: At 1 Apiil 2022
£
General funcls 27.42%

16 Related porty fransactions

There were no disciosable reloted party frarisactions duriny fhe yedr,

incoming
resources

£

99,9946

incoming
resources
£

79,507

Resources
expended

£

{93,858)

Resources
expended
£

{B83,057)

At 3V Maorch
2024

£

30,009

Ab31 March
2023

£
23871

S s




