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Clearly Initiatives

ReDo( of the Trustees

lor the Year Ended 30 SeBlq!b9L2025

The trustees who are also directors of the charity for the puposes of the Companies Act 2006, present their rcport
with the financial statements ofthe chariry for the Year erded f0 September 2025. The lrnancial stat€ments comply
with the Charitics Act 201l, the Companies Act 2006, the Memorandum and Articles of Association and
Accounting and Rcporting by Charities: Statcment ofRecommended Practice applicablc to charities prcparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of lreland
(FRS 102) (effcctive I January 2019).
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Bankers NatWest Bank PLC. l5l High Strcet, cuildford, cul 3AH
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ChadSan Limited. Castle House, Castle Srreet. Guildford. Sunev. GUl 3tJW
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Clearlv Initiatives

STRUCTURE. GOVERNANCE, AND MANACEMENT

Coverning document
The organisation is a charitable company limited by guarantee, incor?oratcd on 24th May 2017 and registered as a

charity on 8th October 2018. The company was established under a Memorandum ofAssociation which established
the objects and powers ofthe charitable company and is govemed under its Articles ofAssociation. In the event of
the company being wound up members are required to contlibute an .unount not exceeding f,l cach. The charity
constilutes a limited company as defined by the Compani€s Act 2006.

Recruitment and appointment of new trustees
Ttre directon ofthe company are also the charity hustees for the purposes of chaity law. As defined by the charity's
Articlcs ofAssociatioq diroctors are appointed by an ordinary resolution.

When recruiting new directoN, the charity seeks the best possible catrdidate suited to the position with the right
levels of experience and knowledge.

Induction and training of new trustees
The board monitors and discusses the appropriatencss ofthe siciiiset oftrustees to the operations offte cha-rity and

seeks to appoint Trustees with the relevant skills if appropriate. These Trustees arc fully briefed on the operations
and objectives ofthc charity by the board. All Trustees arc also provided with, and asked for confirmation that they
have rcad. relevant guidancc ftom The Charity Commission aDd to sign alld retum a "frt and proper person"

declaration.

Org&nisational structure
Thc charity has no employees. Since 3l December2020 the charity ceased direct involvement in campaign activities
and so all operations and board activity zue now coordinated directly by the trustees and company secrctary in
liaison with the charity's accou[tants Chadsan Limited and r€presentatives from Legacy Advisors Limited, a Hong

Kong based company ofwhich Mr. CheD is a director.

Thc cha ty's wholly owncd subsidiary Clearly Initiatives Trading Limited was established to getrcrate commercial

sponsomhip incomc.

The cha.ity trustees have complied wit! the dury in sectioo l7(5) of r-he 201I Charities Act to have due regard to

guidance published by the Charity Commission (i.e. public benefit statement).

Risk managemetrt
The trustees have a duty to identiry and revi€w the risks to which the charity is exposed and to ensur€ appropdatc

controls are in placc to provide rcasonable assurance against fraud and error. A risk registcr was maintained and

rcgularly reviewed / updated by Ilcorpomted London up untit the point that the charity ceasod operational activities

in December 2020. since that date the risks ofthe charity haye been managed by the company secretary in liaison

with thc trustees and representatives fiom Legacy Advisors Limited, a Hong Kong based company of which Mr'

Chen is a director.

OBJECTIVES AND ACTIVITIES

Objectives and aims
The objectives ofthc charity, as set out in its,^rticles ofAssociation, are to, in thc interests ofthe public bcnefit

Promote the health ofthe public, including (but not limited to) by u'dertaking and funding research inlo

the nature, causcs, diagnosis, preveltion, treatrne[t and cure of all forms of visual impairmcnt and the

treatment ofand carc for visually impaired people

Advance the €ducation ofthe public tbrough funding and undertaking rcsearch into the health, economic'

social and other impacls ofvisual impaitment.
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Signil-icant activities

ACHItiVUMEN'I AND PllRl' ORMANCE

Throughout the year the charity monitored progress in the rcsearch projects it had oommitted to support and

investigatcd ncw opportunities for project support in the futwe.

FINANCIAL REVIEW

Reserves policy
Regular reviews ofthe rcsewes are undertaken to ensure that there arc always suflicient funds to meet present and

future obligations.

A detailed cashflow for the next fifteen months of opemtions has been prepared and is updated and agreed on a
regular basis by the charity's main funder The Chen Yet-Sen Foundation.

Principal funding sources
Thc principal funding source is from donations provided by The Chen Yct-Sen Foundation, a Hong Kong
administcrcd charitable lbturdation ofwhich Mr. James Chen is Chairman.

Investment policy and objectives
The charity has no plans or policies regarding investmetrts as reserves arc held in a curent bank account so that

funds are readily available.

FUTURE DEVf,I,OPMENTS

During the period October 2025 September 2026 the charity will continue to finance campaign resources in
support ofactivities that promote its charitable objectives as well seeking means to furths research into the benefits

ofeye care, sharing these findings with world leaders and intemational bodies.

Details oftrials that the chaxity has, at the date ofthis report, committed to contribute towards over the period to

Ssptember 2026 and beyond are:

. SWISH See Well to Stay in School

Trial Purpose - a mrdomised controlled trial designed to investigate whether giving glasses to secondary

school children in rural China improves thcir chances of gefting admitted to academic high school. The

trial will involve 8,000 children and take 34 months to complete.

Trial Progress - The trial implementation parhem, He Eye Hospital, completed vision screening and

tcsting for 96 schools in Liaoning provincc in Dcccmber :C24, marking thc siart ofthe trial. Basclinc dtta
cntry is in progr€ss, and follow-up assessment planning is underway.
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Clearly Initialives

Rcport ofthe Trustees - continued
for thc Year Ended 30 September 2025

Throughout the year t}le charity has contributed to campaign resources in support of activities that promote its
charitable objectives whilst at the same time working closely with the Cheo Yet-Sen Family Foundation in order
to maintain funding for the rcsearah Fojects that it is helping to finance tbrough collaboration with Queen's
University Belfast.



Clearly Initiativcs

Rcport ofthe Trustces - conrinued
lbr lhe Yeir lifld€d l0 Seoternber 2025

CRAt{TS
Crants torvards resca.ch proj€lcts and other campdgn activities ar pnryosed to th€ charity f.om time to time,
Reforc bLing owaded grarts ors suthorised by the trustres on the banis thd thc) support activitics which will
l'unhcr lhe objectives of thc chsrity ,

COING CONCERN
Thc irustccs ar€ siirisficd thdt ti,. char-ii) continucs lo opqalc as a going ccicem cn rh€ t:rsis ol'funding
commitments rec€ived thal arc adequale to covea commilted fuarrc mlivilies.

Itrdcp.trd.ll EtaDir.rB
Annic Lq, ol Amnia. lr,ili te [opos.{ lor re-appointns d G€ forthoorning AnnuslCeneral Meeting-

ON BEHALF .I'Htr BOARD:

15-June-2026

Andrc\ lvlcrcer - lruste(
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Clcarlt Initiatiles

I rustees Responsibiliti SErcmcnt
lbr the Ye,I Endl-\] 30 Suptcmbcr 2025

lhc trustees (\rho aIt also the directors of Clerly lnitistiveri lir. the purposes of company larv) arc rcsponsiblc lbr
prcparing lhe Report ofthe Trusr.{s and thc linancial slslcmeots in occo.dancc uilh alplicnblc law and tlnitd Kingd(}m
AccountinS standifds (trnitcd Kingdom Ccncrally Aocepled Accounring Practice).

(:ompany law rcquircs the trustees to pr€par€ financial sacrnents lbr cach fin8ncial yea, which give o true and lhir rierr
ofthe slatc ofaffairs ofthc chqilable compary and ofthe incoming rusourEes and applicslion ollesourccs, irlcluding the
incomc and expeodilurr. of th€ charit ble crynpoly ftr tiut pcriod. In prEporing those iinanciai gatemen$. rhe rrusees
an: rcquir€d !o

selecl suitable accounting policics and then apply thern consislentlyi
obscrvc thc methods and principles in dle Charit.v SORP:
makc judgements ard esrimates that arc reasonable and prudent:
preparc thc linancial skicmcnts on thc going coraain basis unles.s it is inoppr-.jpriutc k pr.'srmc lhul '.hi charit3ble
cornpany will continue ils operations.

lhe trusrees aft reqnnsihle tbr kceping proper e)ounting records which disclose with reasonahle accuracy ar sny tirnc
lhe financial fx)sition ollhc charilabls oonpany srd to eoablc thcm to ensure thar lhc financial salcmcnls urmply ui(h
fie Companics Act 2006. Thir) arE also respoNible for ssfeguarding lhe as.scts ofthe charitablc qmpan) snd bcncc for
6king rei$ohablc seps tdr thc prcvention and detectim of frand and (}01ef i.regularitics.

Thc trustur art respoflsiblc for th€ maintcnance and integrity of lhc !:heiq ud inlirmsli()rl included (m the charit)'s
rvebsite io accordaoce with legislatioo in rhe I Inilcd King&trn govtrning the prepor:rion and dis..minalion of financid
stalPments.

Ni.hol Andr.\! Mcnx'r - l nrstcc
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Indenendent Exami 's rcnorl 1() the Trustees ofClearlv I atives ('the srouD')

I rcport to the charity mrstges o. my examination ofthe accounts ofthe company for the year ended 30 Septembcr
2025 which are sel oul on pages 7 to 16.

I report to the charity trustees on my examination ofthe consolidated accounts ofthe Croup comprising Clearly
Iritiatives ('the Company') and its subsidiary uDdertaking! for the ye,ar eDded 30 Septe.mber 2025 which are set oul
on pages 7 to 16.

Responsibilities and basis of report

As the trustees of the Company (and also iLs directors for thc purposes ofcompany law) you are responsible for thc
preparation of the consolidated accounts of the Group in accordance with the requirements of the Charities Act
2011 ('the Charities Act') and the Companies Act 2006 ('the Companies Act) and you havc chosen to prepare
consoUdatcd accounts for the Group. You arc satished that the accounts of both the Company and the Group arc
not .equired by charily law to he audited and have chosen instead to havc an ind.n...].nr py,m;nqri^n

Having satished myselfftat the accounts ofthe company are not requied to be audited tmder Pan l6 ofthe 2006
Act and are eligible for independent examination, I report in respect ofmy examination ofyourcompany's accounts
as carried out under section 145 ofthe Charities Act 201 1 ('the 201I Act'). In carrying out my examination I havc
followed the Directions given by thc Charity Commission under section 145(5)(b) ofthe 201I Act.

Having satisfied myself that thc accounts of the Company are not required to be audited under Part 16 of the
Companies Act and arc cligible for independent examination, I repofi in respect of my examination of the
conlolidalcd accounts. I ha\ e carricd out rny ex r"inat ioE usder seclion !4 5 ol lhs Chari'.ie$ ,^^ct. lncarDingour
my examination I havc followed the Directions given by the Charity Commission under section 145(5)(b) of the
Charitics Act.

An independent cxamination does not involve gathering all the evidence that would be required in an audit ard
consequently does not cover all thc matters that an auditor considers in giving their opinion on the aocounts. Thc
planning and conduct ofan audit goes beyond the limited assurancc that an independent examination can providc.
Conscqucntly I cxprcss no opinion as to whether the consolidated accounts prcscnt a'truc and fair' view and my
repofi is limited to those specific mattcrs sct out in the independent examiner's statement-

Indpnrrdont,Yrminor'(.tiiamont

I have completed my exarnination. I confirm that no material matte$ have come to my atte[tiol in connection with the

examination giving me cause to believe that in any material respect:

l. accounting records with respect to the Company and its subsidiaries were aot kept as required by section 386 ofthe
Companies Act; or

2. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requiremetrts conceming the form and contetrt ofaccounts set out in

the Cha ties (Accounts and Reports) Regulations 2008 or r"he Companies Act other r.heE any rcquirement that the
accounts give a 'true and fair view which is not a matter considered as part ofan independent examination; or

4. the accounts have not been prepared in accordatrce with the methods and principles ofthe Statemeot of
Recommended Practice for accounting and rcporting by charities lapplicable to charities preparing their accounts in
accordancc with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS I 02)1.

I ha..a n^ ^^h^,'-. "-,1 L".,- -^-- .^.^"" -^ ^rl,A. -.ne^ i- .^-n+ri^. -,irh rhp p\.mihqr;^h r^ ( hi^h . .hr;^n . h^',l.l h.

drawn in this report in order to enable a proper understanding ofthe accomts to be reached.

Annie Lee FCA
The lnstitute of Chartered Accountants in England & Wales (ICAEW)
Afflnia Limited
Chartered Ac-countants
l Parkshot
Ri.linroiid
Surrrey
TWg 2RD

Dat :-----------
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Clearlv Initiatives

Consolidatcd Statement of linancial Activities
{lncorporating an Tncome and Expenditure Account)
For the Year Ended 30 Septcmbcr 2025

Income and endowments from:
Donations and legacics

Total income and endowments

Expenditure oni

other

Total expenditure

Net moYement in funds

Reconciliation of fundsi

Total funds brought forward

FUNDS CARRIED FORWARD

Year Ended
30.09.25

Unrestricted fund
f.

Year Ended
30.09.24

Uffestricted fund
I

Notcs

2 60,000 40.000

60,000

36,000
t5,642

51,642

8,358

5,3t8

B-qo

,,,( ,,urr5 ,u,,'t par u

40,000

3

4
36,000
16,084

s2,08,1

5

9

( r2,08't)

t'7,402

5.313



Clearll Initiativcs (Rceistcnd numb(r; I078760E)

(:onsolidared llalancc Sheet

At 30 S€otemb€r 2025

CT]RRENT ASSf,TS
Prepayments
(lash at hatlk and iB hand

CREDITORS
Amounts talling duc within onc vcar

N E--' CU ITREii'I' ASSETS

Ycar Endql
30-09.25

Unresr.icted fu.d
t

Year tlnded
30.09.24

LJnrestricted t'und
I\olcs

97
'l? 7tn

631
21.882

32-811 24.515

8 t 9,201 t9.t97

t 3.676 5.3I8

TOTAL ASSf,TS LESS CURRI:NT'
LIABILITIES

13.676 5.1t8

NET ASSETS r3.676 5..i t8

FUNDS
Unrcslricled lunds 9 11.676 5.3t8

TOTAI, FT]NDS 5.1 r8

For the financial yrxr cndcd 30 Scptemb€r X025 the compan) ryas €r itled to exfliption fmm crdit under s,eclicn

477 of the Componies Act 2006 relaling to srnsll cooponies.

The trustees rckoowlqrS,e their re$onsihilitiG for c<mplying with thc Equircmcnb of thc Comp$ies Acl 2006
with nrip9cl to accounfing records and prcporeion offinancial galcmcnts.

'l he rustees have not Mluircd thc compdry to obtain an audit of its financial statements li)f thc ycar in qucstion in
accordancc uith s€clion 476.

These linancial statemc s hav€ b€ln pr€parcd in acc<rdarce with rhc provisioos spplicsble to componies suhj€ct
to the small companies regime.

Thc linancinl approved by lfie lloard oftnrstees ald authorieid for issuc on ltJun-2026 and

i c signcd on its

lvlcrcer -'lrustce

Cornpan) registration No. 10187608

Th€ norcs forEl pqr ofbes€ finarcial slatements
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Clearlv Initiatives (Reqistered number: 10787608)

Consolidated Cashfl ow Statement
ro-r-t-hs-YearE!'dedlQ_Srp!eu!er20?5

Cash used in operating activities

Increase/(Decrease) in cash and cash

equivaients in thc year

Cash and cash equivalcnts at the begirming
of thc year

Total cash .nd cash equivalents at the end
of the 

"vear

Reconciliation of net movemetrt in funds to
net cash flow from operating activities

Net Movement in funds
([ncrease)/Decrease in prepayments

Increase/(Decrease) in creditors

Net cash used in operating activities

Year Ended
30.09.25

,
8,898

8,898

23,882

12.780

8,358
536

r
8.89It

The notes form part ofthese financial statements

9

Year Endcd
30.09.24

I

(t2,1'7 4)

(12,1'74)

36,056

23,882

12,084
(30)

6A

)
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(:leadv lnitiatives (Reeistcrrd numb6: 107E7608)

Charitv Ralance Sheel
At 30 Scpt!fiber 2025

FIXED ASSETS
InrLstmenl'

CURRENT -ASSETS
Dcbtor,
Prcpaymcnts

( l&sh at hank and in hand

CREDITONS
Amounts lalling due within one yeat

NIT CURRT,NT ASSETS

30.09.25
t- nrcstricted l'und

f

-]0.09.24
tJnre$ric.ted fufld

I

952
91

12.581

602
6i3

21.909

Notes

6
6

lt

ll.610

t 9.l7l

25. t 44

t9.t67

t4.459 5.911

TOTAL ASSETS LESS (:I IRRT]NT
LIABILITIT:,S 1,1.46{) 5.978

\ET ASSETS t4.4f{) 5.978

FUI\iDS

t;nresrricted funds

TOTAL FUNDS

14..t6{) 5.97t

!-{-{0(i j.978

For rhc financial ycar cltrdld 30 S€ptembcr 2025 the clmpa,ly was eotilled to exemption from audit undcr soclion

477 of the Compaoiq; Ac12m6 .elsting to srn8l I compmies.

The tnrstees rkno\,ledge their .c$onsihilitics fo. cornphhg wilh the requirernents of the (:ompaniss Act 2006

\,l i$ respect to accounting r€cords ard prelraaion of fir8rcisl salcmcnls.

Thc tni$c\.r havc not rcquired the coopaDy to obiain an ardit of its filancial $srcmcrts lor thc yesr in question in

accordancc uilh soction 476.

'I'hese t'inancial statemenls have bc{n pre?ircd in occ<rdancc with thc pmvisions applicahle ro comfEniqi subicct

to the small compaiies ttgimc.

Ihe llnancial slalenenls approved hy rhc Roard ol t ust6':r and aulhorist'd lor issue on 
-!!!!!!!!- 

and

are signed on its behal

Compan) regislration No. | 07t7601i

Thc notcs l'orm pon of$es€ linanciol stdements

t0



Clearlv Imlratives

Notcs to the Financial S cnts
for the Year Ended 30 SeDtemb 2025

1. ACCOUNTING POLICIES

Charity information
Clearly Initiatives is a charitable company limited by guarantee. The registered oflice and place ofbusiness is Castle
House, Castle Street, Guildford, GU I 3UW

Basis of preparation and accou[titrg convention
The financial statements have bcen prepared in accordance with the charitable companyls memorandum and
articles, the companies Act 2006, FRSl02. "The Financial Repo(ing standard applicabie in the UK and Republic
of Ireland" C'FRS102') and the Charities SORP ..Accounting and Reponing by Charities: Statement of
Recommendcd Practice applicablc to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic oflreland (IRSIO,,)'. (effcctive I January 2019).

The financial statements are prcpared in sterling which is the functional currcncy. Monetary units are rounded to
the nearest tl.

The Trust meets the definition of a public behcfit entity under FRS 102. Assets and liabilitics are initially recognised
at historical cost or t ansaction value unless otherwise stated in the relevant accounting policy notes.

Basis of consolidation
The consolidated group financial statcmcnts consist of the financial statements of the parent company Clearly
Initiatives togcther with all entities contollcd by the parent company (its subsidiarics).

All financial statemcnts are made up to 30 September 2025. Where necessary, adjustments are made to the financial
statements ofsubsidiaries to bring the accounting policies used into line with those used by other members of the
group.

All intra-group transacrions, balance and unrealised gaios on transactions belween grcup companies are eliminated
on consolidation. Unrealised loss€s are also eliminated unless the tE[saction prcvides evidence of an impairment
ofthe asset tansfered.

Going concern
The financial statem€nts have becn prepared on the going concem basis. The Chcn Yct-Sen }oundation will
continue to support the operations ofthe charitable company for the foreseeable future.

At the time of approving tbe hnancial statements the trustees have a reasonable expectation that thc charitable

company has adequate resources to continue in operational existence for at least twelve months from the date of
approval of the accounts.

Incoming resources
All incoming resources are included on the Statement ofFinancial Activities when the charity is legally entitled to

the income and the amouot can be quantified with reasonablc accuracy.

Resources expended
Expenditue is accounted for on an accruals basis and has been classified under headings that aggregale all costs

related to that category. Where costs cannot be directly attributed to particular headings they have been allocated

to activities on a basis consistent with the use ofresources.

Taxation
The charity is exempt from corporation tax to thc extent that its income and gains ar€ applied to its charitablc

objects.



Clearlv Initiatives

Notes to the linancial Statemcnts - continued
for thc Year Erded 30 September 2025

Ilrvestments
Investmeots arc a form of basic financial insfument and are initiatly recognised at their transaction value and

subsequently measured at fair value as at the balance sheet date. Movemetrts in fair value are recognised in the
Statement of Financial Activities

Futrd eccounting
Unrcstricted funds can be used in accordance with the charitable objectives at the discretion ofthe trustees.

Any restricted funds can only be uscd forparticular rcst icted purpos€s within the objects ofthe charity. Restrictions

arise whcn specihed by the donor or whcn funds are raised for particular restricted purposes.

Further explanation ofthe nature and purpose of each fund is included in the notes to the financial statements

Cash at bank
Cash at bank includes cash and short term highly liquid instruments with a maturity date of three months or less

from the datc ofacquisition or opening ofthe deposit or similar account.

Financial instruments
The company only has financial assets and liabilities of a kind that qualify as basic financial instruments. Basic

financial instruments are initially recogniscd at transaction value and subsequently mcasured at their settlement

value.

2. DONATIONS & LEGACIES
Year F.nded

30.09.25
r

60,000

Year Ended

30.09.24

40,000Donations (uffestricted)

3. CHARITABLE ACTIVITIES (UNRESTRICTED)

Campaign costs

Year Ended
30.09.25

I
36,000

60,000 40,000

Year Ended

30.o9.24
f

36,000

36,000 36,000

t2



Clearlv lnitiatives

Notes to the Financial Statcnrcnts continucd
for thc Yea. [nded 30 Scptcmbcr 2025

,1. OTIIER COSTS

Finaocial costs

lT and telephone costs

Other

Accoutrtancy fees

lndependent examiners remuneration

5. NET MOVEMENT IN FUNDS

Net resources arc stated afier charging:

I ndependent examiner's remuneration

There were no employees during the year

6. DEBTORS: AMOUNTS FALLING DUE WITIIIN ONE YEAR

Group

Prepayments

Charitr

Prepayments
Amounts owed by group undertaking

Year Ended
30.09.25

Umestricted
Total

T

155

1,35't
721

10,409

3.000
15.642

Ycar Ended

30.09.25
L

3=000

Year Ended
30.09.24

Unrestricted
Total
r

189

1,267

t,174
10,304
3.150
r 6,084

Period Ended
30.09.24

f.

Lt50

Year Ended
30.09.25

f
9',7

Year Ended
30.o9.24

f
633

91 6ll

30.9.2s
L
97
9s2

30.09.24

633

602

1.049 1.235

I3



Clearly Initiatives

Notes to the Financial Statements _ continued
for the Year Ended 30 Seprember 2025

7. FIXED ASSET INVI]STMENTS
Shares in group

undertakings and
participating interests

COST
At I October 2024 and 30 September 2025

NET BOOK VAI,IIE
At I October 2024 and 30 Scptember 2025

Holdings ofmore than 2070

The charity holds more than 20olo ofthe share capital ofthc following companies:

Compan! Country of registration or Class
incorporation

Shares held 7o

Clearly Initiatives Trading
Limited

.England and Wales (No.
1r001327)

(Jrdinaw shares 100

The aggregate amount ofcapital and rescrves and the results ofthese undertakings for the last relevant financial pcriod
(period ended 30 September 2025) were:

Principal activity Capital and reserves Profit / (loss) for the
period

Clearly lnitiatives Trading
Limited

Generationofcommercial (783) (t23)
lncome

l4



Clearlv Initiatires

Notes to thc Financial - continued

for thc Year Ended 30 Scotember 2025

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Group

Tmde credito.s
Accruals and deferred income

30.09.25
t

501

18,600

30.09.24
r

597

18,600

Charitv

19,201

30.09.2s
E

5',11

18,600

19.197

30.09.24

56',7

18,600
Trade creditors
Accruals

Ch.rity

At 0 r .10.24

5-l l8

At L 10.24

19.171

Net movemgnt
in flrnds

L

8J5!

Net movement
in funds

L

EA82

t9.16'7

At 30.09.25

$j{r

At 30.09.25

IT

f.f
Unrestricted Funds 5J4 14,4@

IO. ANALYSIS oF NET ASSUTS BETWEEN FUNDS

At the balance shcct date f13,676 (2024: f5,318) ofa total ,13,676 (2024: L5,318) group nct cunent assets were hcld
in an unrestricted fund. There were no fixed assets (2024: fnil).

At the balance sheet date f14,459 (2024'. f5,977\ of a total t 14,459 (2024: !5,977) charity net current asscts were
held in an unrestricted fund and [l (2024: fl) ofa total fl (2024: ,l) charity lxed a^ssets were held in an unrestrictcd
fund.

l5

9. MOVEMENT IN FUNDS

Group

Unrestricted Funds



(llearly [nitiatives

Notes to Financial Statements - continued

Ibr the Year Ended 30 September 2025

r I. RELATED PARTY DISCLOSURES

Dudng the year ended 30 Ssptember 2025 The Chen Yet-Sen Foundation, a Hong Kong administeted charitable

foundation ofwhich Mr. James Chen is Chairman made donations totalling ,60,000 (2024: f,40,000) to the charity.

The charity did not pay rcmuneration or benefiLs to any ofthe trustees during the period.

I2. C(,NIT,ANI LIMI'I'ED TIY GUARANTEE

Clearly Initiatives is a company limited by guanntse and accordingly does Dot have a sharc capital. Each member of
the company, ofwhich there were 3 at the balance sheet date, undertakes to cont bute an amount not exceeding !l
each to the assets ofthe charitable company in the event of it being wound up while he, shc or it is a member, or within
one year aftcr he, she or it ceases to be a membcr.

l6



Clearlv Initiatives

Consolidated Dctailed Statement of Financial Activities
for fte Year Ended 30 September 2025

INCOMING RESOURCES

Voluntary IDcome
Donations

'fotal incoming resources

RISOURCE-S 8XP.{I{DED

Charitable activities
Rcsearch

Campaign costs

Grants

Year Ended
30.09.25

r
60.000

Period Ended

30.09.24
f

40,000

60,000 85,000

36,000 36.000

Covernance costs

financial revierv

36,000

13,409

36,000

t3.454

Support costs
Fitrance
Bank charges

Other
lnsurance
lT software and consumables
Forcign exchange losses

'fotal rcsources cxpended

Net (Loss) / Profit

13.409

155

121

1,35'7

r3.454

r89

t.t74
) ,267

2,231

51,642

2,630

52.084

(r2J4R 15 

'a

Tbis page does not form pa!1 of tlle st-stJory financial statements
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This page does not form part ofthe statutory financial statements
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