












HULL MARITIME FOUNDATION 

REPORT OF THE TRUSTEES (CONTINUED) 

and fair view of the state of affairs of the charity and of the incoming resources and application 
of resources, including the income and expenditure, of the charity for the period. In preparing 
financial statements, the trustees are required to 

- select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate
to presume that the charity will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with 
reasonable accuracy at any time the financial position of the charity and to enable them to 
ensure that the financial statements comply with the Charities Act 2011, the Charities 
(Accounts and Reports) Regulations 200 8 and the provisions of the constitution. They are 
also responsible for safeguarding the assets of the charity and hence for taking reasonable 
steps for the prevention and detection of fraud and other irregularities. 

Charity Registration 

The organisation is registered as a Charitable Incorporated Organisation Charity - No 
1180186 and was formed on 5 October 2018. 

Administration 

The day to day administration and long term planning of the organisation is the responsibility 
of the Trustees. 

Trustees 

Trustees are listed on page 1 of these accounts 
' ( 

j Secretary, Correspondence Address and Principal Office 

i j 

. I 

Mrs. H. May, Hull City Council, 3rd Floor Earle House, Colonial Street, Hull HU2 8JY 

Bankers 

NatWest, 34 King Edward Street, Hull HU1 388 

Independent Examiner 

A.R. Bullock Esq, Dutton Moore, Chartered Accountants, Aldgate House, 1-4 Market Place, 
Hull HU11RS 

Signed for and on behalf of the Trustees 

Lord Haskins of Skidby, Chair 
Date: 3rd May 2022 
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I. 

HULL MARITIME FOUNDATION 

BALANCE SHEET AS AT 31st DECEMBER 2021 

Fixed Assets 

Investments 

Current Assets 

Debtors 

Bank 

Current Liabilities 

Creditors falling due within 1 year 

Net Current Assets 

Total Net Assets 

Unrestricted Fund 

General Funds 

Restricted Funds 

Restricted Funds 

Unrestricted 

Note Fund 

7 

8 

8 

4,696 

4,696 

4,696 

4,696 

Restricted 

Fund 

£ 

110,000 

110,000 

110,000 

110,000 

Total Funds 

31/12/2021 

£ 

114,696 

114,696 

114,696 

114,696 

4,696 

110,000 

114,696 

These Financial Statements were approved by the Trustees and signed on their behalf by 

........................................................... Trustee 

........................................................... Trustee Date: 3rd May 2022 . 

Total Funds 

31/12/2020 

£ 

358,566 

358,566 

358,566 

358,566 

352,566 

6,000 

358,566 

The notes on pages 9 and 10 form part of these financial statements 
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HULL MARITIME FOUNDATION 

NOTES ON THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31st DECEMBER 2021 

1 ACCOUNTING POLICIES 

Basis of preparing the financial statements 

The financial statements of the charity, which is a public benefit entity under FRS102, have been 

prepared in accordance with the Charities SORP {FRS102) 'Accounting and Reporting by Charities; 
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with 

the Financial Reporting Standard applicable in the UK and Republic of Ireland {FRS102) (effective 

1 January 2019)'. Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the 

UK and Republic of Ireland' and the Charities Act 2011. The financial statements have been prepared 

under the historical cost convention, 

Income 

All income is recognised in the Statement of Financial Activities once the charily has entitlement to the 
funds, it is probable that the income will be received and the amount can be measured reliably, 

Expenditure 

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing 

the charity to that expenditure, ii is probable that a transfer of economic benefits will be required in 

settlement and the amount of the obligation can be measured reliably, Expenditure is accounted for on an 

accruals basis and has been classified under headings that aggregate all cost related to the category, 

Taxation 

The charity is exempt from tax on its charitable activities, 

Fund Accounting 

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees. 

Restricted funds can only be used for particular restricted purposes within the objects of the charity. 

Restrictions arise when specified by the donor or when the funds are raised for particular restricted purposes. 

The charity currently has restricted and unrestricted funds. 

2 DONATIONS AND LEGACIES 

Unrestricted Restricted 

Fund Fund 2021 2020 

£ £ £ £ 

Donations 5 5 1,000 

Grants 104,000 104,000 350,000 

Patrons I Friends Programmes 2,125 2,125 975 
Gift Aid 

2,130 104,000 106,130 351,975 
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