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New Quay Memorial Hall
Trustees' Report

The trustees present the anmual report together with the financial statements of the charity for the year ended 31
December 2024,

Objectives and activities

Objectives and aims

Our objectives and aims are to provide and maintain a community hall for the benefit of the area in and surrounding
New Quay, Ceredigion, without distinction of political, religious or other opinions, including the use of the facilities
for meetings, classes, markets and for other forms of recreational and leisure time activities.

Objectives, strategies and activities

The charity was formed in September 2018 when the activities, assets and liabilities of the previous "War Memorial
Hall", charity number 503653, were transferred and a new lease granted by the Ceredigion County Council to the
new commiitee to re- organise and provide services to local inhabitants. Major renovations following a grant from
the Welsh Government CFP were carried out during the Covid 19 lockdown in 2020,

Public benefit

The trustees conftrm that they have complied with the requirements of section 17 of the Charities Act 2011 to have
due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Financial review

Policy on reserves

The charity's policy is to maintain reserves of at least £15,000 allowing for two years of repairs of the building to be
funded assuming that income is only sufficient to cover regular expenditure plus one year of routine expenditure
without any income. Any reserves held above this level are to be build up to allow additional equipment and
facilities to be provided for the community. Free reserves at 31st December 2024 were £112,507 (2023: £116,062)
of which £44 554 (2022:£44,554) were in fixed assets.

Structure, governance and management

Nature of governing document

The charity is a Charitable Incorporated Organisation with the foundation model constitulion as its governing
document,

Recruitment and appointment of trustees

Trustees are appointed by recommendation of other trustees or by putting themselves forward for consideration.
There is no active recruitment procedures in place.

Induction and training of trustees

'‘Cwinpas' training to be arranged for all existing and any newly appointed trustees,
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New Quay Memorial Hall
Trustees' Report (continued)

Financial instruments

Thw‘eport was approved by the trustees of the charity on “ﬂ“?sl( and signed on its behalf by:

S N s

J R Evans
Chairman and trustee
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New Quay Memorial Hall

Statement of Trustees' Responsibilities

The trustees are respensible for preparing the trustees' report and the financial statements in accordance with the
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable
law and regulations,

The faw applicable to charities requires the trustees to prepare financial statentents for each financial year which
give a true and fair view of the state of affairs of the charity and of the incoming resources and application of
resources of the charity for that period. In preparing these financial statements, the trustees are required tos

*  select suitable accounting policies and then apply them consistently;
« observe the methods and principles in the Charities SORP;
+ make judgements and estimates that are reasonable and prudent;

*  state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in business,

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any

time the financial position of the charity and enable them to ensure that the financial statements comply with the

Charities Act 201 [, the Charities (Accounts and Reports) Regulations 2008, and the provisions of the constitution,

The trustees are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for

the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information included on
the charitable company's website. Legislation governing the preparation and dissemination of financial statements
may differ from legislation in other jurisdictions.

Appgeved by the trustees of the charity on Ull\%\"( and signed on its behalf by:

-
KV e -

Chairman and trustee
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New Quay Memorial Hall

Independent Examiner's Report to the trustees of New Quay Memorial Hall

[ report to the trustees on my examination of the accounts of New Quay Memorial Hall for the year ended 31
December 2024,

Responsibilities and basis of report

As the charity trustees of New Quay Memorial Hall you are responsible for the preparation of the accounts in
accordance with the requirements of the Charities Act 2011 {‘the Act’).

[ report in respect of my examination of the New Quay Memorial Hall's accounts carried out under section 145 of
the 2011 Act and in carrying out my examination I have followed all the applicable Directions given by the Charity
Commission undet section 145(5}(b) of the Act.

Independent examiner’s statement

I have completed my examination, [ confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of New Quay Memorial Hall as required by section 130 of the Act;
ar

2. the accounts do not accord with those records; or

3, the accounts do not comply with the accounting requirements concerning the form and content of accounts set
out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts
give a ‘true and fair view' which is not a matter considered as part of an independent examination.

I have no concerng and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

—_

g

Owain Rliys Jones
FCCA

I North Road
Aberaeron

Ceredigion
SA46 01D

Pate:..... H 9’11‘ .........
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Statement of Financial Activities for the Year Ended 31 December 2024

Income and Endowments from:

Donations and legacies
Other trading activities

Total income

Expendituzre on:
Raising funds
Charitable activities

Total expenditure

Net income
Gross transfers between funds

Net movement in funds
Reconciliation of funds
Total funds brought forward

Total funds carried forward

Income and Endowments from:

Donations and legacies
Other trading activities

Total income

Expenditure on:
Raising funds
Charitable activities

Total expenditure

Net income
Gross transfers between funds

Net movement in funds
Reconciliation of funds

Total funds brought forward

Total funds carried forward

Note

17

Note

17

New Quay Memorial Hall

Unrestricted Restricted Total
funds funds 2024
£ £ £
32,553 44 807 77,360
10,585 - 10,585
43,138 44,807 87,945
(5.982) - (5,982)
(15,887) (38,326) (54,213)
(21,869) (38,326) (60,195)
21,269 6,481 27,750
(24,824) 24,824 -
(3,553} 31,305 27,750
116,062 236,847 352,909
112,507 268,152 380,659
Unrestricted Restricted Total
funds funds 2023
£ £ £
13,920 16,900 30,820
15,801 - 15,801
29,721 16,900 46,621
(2,418) - (2,418)
{10,251) (12,403) (22,654)
(12,669) (12,403) (25,072)
17,052 4,497 21,549
(18,146) £8,146 -
(1,094) 22,643 21,549
187,156 214,204 331,360
116,062 236,847 352,909

The notes on pages 9 to 18 form an integral part of these financial statements.
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New Quay Memorial Hall

Statement of Financial Activities for the Year Ended 31 December 2024 (continued)

All of the charity's activities derive from continuing operations during the above two periods.
Yy i g p

The funds breakdown for 2023 is shown in note 17,

The notes on pages 9 o 18 form an integral part of these financial statements.
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New Quay Memorial Hall

(Registration number: 1179995)
Balance Sheet as at 31 December 2024

2024 2023
Note £ £
Fixed assets
Tangible assets 12 284,860 271,651
Current assets
Debtors 13 840 668
Cash at bank and in hand 14 96,304 84,167
97,144 84,835
Creditors: Amounts falling due within one year I5 (1,345) (3,571
Net current assets 95,799 81,258
Net assets 380,659 352,909
Funds of the charity:
Restricted income funds
Restricted funds 268,152 236,847
Unrestricted income funds
Unrestricted funds 112,507 116,062
Total funds 17 380,659 352,909

JR Evans
Chairman and trustee

The notes on pages 9 to 18 form an integral part of these financial statements.
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New Quay Memorial Hall

Notes to the Financial Statements for the Year Ended 31 December 2024

1 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with the second edition of the Charities Statement of
Recommended Practice issued in October 2019, the Financial Reporting Standard applicable in the United Kingdom
and Republic of Ireland (FRS 102) and the Charities Act 2011.

Basis of preparation

New Quay Memorial Hall meets the definition of a public benefit entity under FRS 102. The accounts (financial
statements) have been prepared under the historical cost convention with items recognised at cost or transaction
value unless otherwise stated in the relevant note(s) to these accounts.

Going concern
The trustees consider that there are no material uncertaintics about the charity's ability to continue as a going
cancern.

Income and endowments

Voluntary income including donations, gifts, legacies and grants that provide core funding or are of a general nature
is recognised when the charity has entitlement to the income, it is probable that the income will be received and the
amount can be measured with sufficient reliability.

Donations and legacies

Donations and legacies are recognised on a receivable basis when receipt is probable and the amount can be reliably
measured.

Granis receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants have
been met. Where performance conditions are attached to the grant and are yet to be met, the income is recognised as
a liability and included on the balance sheet as deferred income to be released.

Gift aid

Incoming resources from tax reclaims are included in the Statement of Financial Activities at the same time as the
gift to which they relate.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable expenditure
heading that aggregate similar costs to that category. Where costs cannot be directly attributed to particular headings
they have been allocated on a basis consistent with the use of resources, with central staff costs allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use. Other support costs are
allocated based on the spread of staff costs.
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New Quay Memorial Halt

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services for
its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an indirect
nature necessary to support them,

Support costs
Support costs include central functions and have been allocated to activity cost categories on a basis consistent with
the use of resources.

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirements.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore it
meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the charity is potentially
exempt from taxation in respect of income or capital gains received within categories covered by Chapter 3 Part [
of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that
such income or gains are applied exclusively to charitable putposes.

Tangible fixed assets
Individual fixed assets are initially recorded at cost, less any subsequent accumulated depreciation and subsequent
accumulated impairment losses,

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated residual
value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Long leasehold improvements 3% straight line

Fixtures and fittings [0% straight line

Computer equipment 20% straight line

Research and development
Research and development expenditure is written off as incurred.
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New Quay Memorial Hall

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course of
business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade debtors is
established when there is objective evidence that the charity will not be able to collect all amounts due according to
the original tetms of the receivables.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments
that are readily convertible to a known amount of cash and are subject to an insignificant risk of change in vatue.

Trade credifors

are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Accounts payable are classified as current liabilities if the does not have an unconditional right, at the end
of the reporting period, to defer settlement of the creditor for at least twelve months after the reporting date. If there
is an unconditional right to defer settlement for at least twelve months after the repotting date, they are presented as
non-current liabilities.

are recognised initially at the transaction price and subsequently measured at amortised cost using the effective
interest method.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing borrowings
are subsequently carried at amortised cost, with the difference between the proceeds, net of transaction costs, and the
amount due on redemption being recognised as a charge to the Statement of Financial Activities over the peried of
the relevant borrowing,

Interest expense is recognised on the basis of the effective interest method and is included in interest payable and
similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of the
liability for at least twelve months after the reporting date.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of the
objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which is
restricted to that area or purpose.
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New Quay Memorial Hall

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

Financial instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument,
Financial liabilities and equity instruments are classified according lo the substance of the contractual arrangements
entered into, An equity instrument is any contract that evidences a residual interest in the assets of the charity after
deducting all of its Habilities,

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except for
those financial assets classified as at fair value through profit or loss, which are initially measured at fair value
(which is normally the transaction price excluding transaction costs), unfess the arrangement constitutes a financing
transaction. 1f an arrangement constitutes a financing transaction, the financial asset or financial liability is measured
at the present value of the future payments discounted at a market rate of interest for a similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there exists
a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a net basis, or
to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the financial
asset expire or are settled, b) the charity transfers to another party substantially all of the risks and rewards of
ownership of the financial asset, or ¢) the charity, despite having retained some, but not all, significant risks and
rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled or
expires,

2 Income from donations and legacies

Unrestricted

funds Restricted Total
General funds funds
£ £ £
Donations and legacies;

Donations 4,398 - 4,398
Grants, including capital grants;

Grants from charities and organisations 5,500 44,807 50,307
Other income from donations and legacies 22,655 - 22,655
Total for 2024 32,553 44,807 77,360
Total for 2023 13,920 16,900 30,820
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New Quay Memorial Hall

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

3 Income from other trading activities

Income from other trading activities

Total for 2024
Tatal for 2023

4 Expenditure on raising funds

a) Costs of trading activities

Costs of goods sold
Total for 2024

Total for 2023
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Unrestricted

funds Total
General funds
£ £
10,585 10,585
10,585 10,585
15,801 15,801
Unrestricted
fands Total
General funds
Note £ £
5,682 5,982
5,982 5,082
2,418 2,418




New Quay Memorial Hall

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

5 [Expenditure on charitable activities

Wages and salaries

Light and heat
Insurance

Hall maintenance

Telephone

Printing, postage and stationery
Charitable donations

Legal and professional fees
Sundry expenses

Note

Depreciation, amortisation and other similar

costs

(GGovernance costs

Total for 2024
Total for 2023

6 Analysis of governance and support costs

Governance costs

Independent examiner fees
Examination of the financial statements

Total for 2024
Total for 2023
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Unrestricted
funds Restricted Total
General funds funds
£ £ £
2,743 26,605 29,408
5,097 - 5,097
1,654 - 1,654
2,111 - 2,111
1,617 - 1,617
1,747 - 1,747
[20 - 120
200 1,097 1,297
P78 - 178
- 10,564 10,564
365 - 365
15,832 38,326 54,158
10,251 12,403 22,654
Unrestricted
funds Total
General funds
£ £

365 365
365 365
360 360




New Quay Memorial Hall

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

7 Net incoming/outgoing resources

Net incoming resources for the year include:
2024 2023

Depreciation of fixed assets 10,564 8,137

8 Trustees remurneration and expenses
No trustees, nor any persons connected with them, have received any remuneration from the charity during the year,

No trustees have received any reimbursed expenses or any other benefits from the charity during the year.

9 Staff costs

The monthly average number of persons (including senior management / leadership team) employed by the charity
during the year expressed as full time equivalents was as follows:

2024 2023

No No
Employees 1 1
No employee received emoluments of more than £60,000 during the year
10 Independent examiner's remuneration
2024 2023
£ £
Examination of the financial statements 365 360
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New Quay Memorial Hall

Notes to the Financial Statements for the Year nded 31 December 2024 (continued)

Il Taxation

The charity is a registered charity and is therefore exempt from taxation.

12 Tangible fixed assets

Land and Furniture and
buildings equipment Total
£ £ £

Cost
At ] January 2024 272,574 16,263 288,837
Additions - 23,774 23,774
At 31 December 2024 272,574 40,037 312,611
Depreciation
At | January 2024 13,314 3,872 17,186
Charge for the year 5,842 4,723 10,565
At 31 December 2024 19,156 8,595 27,751
Net book value
At 31 December 2024 253,418 31,442 284,860
At 31 December 2023 259,260 12,391 271,651

Included within the net book value of land and buildings above is £Nil (2023 - £Nil) in respect of freehold tand and
buildings and £253,418 (2023 - £259,260) in respect of leaseholds.

13 Debtors
2024 2023
£ £
VAT recoverable 524 668
Other debtors 316 -
840 668
14 Cash and cash equivalents
2024 2023
£ £
Cash at bank 96,304 84,167
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New Quay Memorial Hall

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

15 Creditors: amounts falling due within one year

2024 2023
£ £
Trade credifors 113 2,312
Other taxation and social security - 890
Other creditors 852 -
Accruals 380 375
1,345 3,577

16 Pension and other schemes

Defined contribution peasion scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents
contributions payable by the charity to the scheme and amounted to £Nil (2023 - £Nil),

17 Funds

Unrestricted funds
General

Restricted funds

Total funds

Unrestricted funds
General

Restricted funds

Total funds

Balance at

Balance at 1 31
January Incoming Resources December
2024 resources expended Transfers 2024
£ £ £ £ £
116,062 43,138 (21,869) (24,824) 112,507
236,847 44,807 {38,326) 24,824 268,152
352,909 87,945 (60,195) - 380,659
Balance at
Balance at 1 31
January Incoming Resources December
2023 resources expended Transfers 2023
£ £ £ £ £
117,156 29,721 (12,669) {18,146) 116,062
214,204 16,500 {12,403) 18,146 236,847
331,360 46,621 {25,072) - 352,909
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New Quay Memorial Hall

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

18 Analysis of net assets between funds

Tangible fixed assets
Current assets
Current liabilities

Total net assets

Tangible fixed assets
Current assets
Current liabilities

Total net assets

19 Analysis of net funds

Cash at bank and in hand

Net debt

Cash at bank and in hand

Net debt

Unrestricted

Total funds at

funds Restricted 31 December
General funds 2024
£ £ £
46,914 237,946 284,860
67,598 29,546 97,144
(380) (965) (1,345)
114,132 266,527 380,659
Unrestricted Total funds at
funds Restricted 31 December
General funds 2023
£ £ £
44,554 227,097 271,651
72,228 12,607 84,835
(2,687} (890) (3,577)
114,095 238,814 352,900
At 31
At I January December
2024 2024
£ £
84,167 84,167
84,167 84,167
At 31
At 1 January December
2023 2023
£ £
72,654 72,654
72,654 72,654
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New Quay Memorial Hali

Statement of Financial Activities by fund for the Year Ended 31 December 2024

Total Total
Unrestricted Unrestricted
Funds Funds
2024 2023
£ £
Income and Endowments from:
Donations and legacies 32,553 13,920
Ofther trading activities 10,585 15,801
Total income 43,138 29,721
Expenditure on:
Raising funds (5,982) (2,418)
Charitable activities (15,887) (10,251)
Total expenditure (21,869) {12,669)
Net income 21,269 §7,052
Gross transfers between funds (24,824) (18,146)
Net movement in funds (3,555) {1,094
Reconciliation of funds
Total funds brought forward 116,062 117,156
Total funds carried forward 112,507 116,062

This page does not form part of the statutory financial statements.
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New Quay Memorial Hall

Statement of Financial Activities by fund for the Year Ended 31 December 2024

(continued)
Total Total
Restricted Restricted
Funds Funds
2024 2023
£ £

Income and Endowments from;
Donations and legacies 44,807 16,900
Total income 44,807 16,900
Expenditure on:
Charitable activities (38,326) {12,403)
Total expenditure (38,326) (12,403)
Net income 6,481 4,497
Gross transfers between funds 24,824 18,146
Net movement in funds 31,305 22,643
Reconciliation of funds
Total funds brought forward 236,847 214,204
Total funds carried forward 268,152 236,847

This page does not form part of the statutory financial statements.
Page 20



New Quay Memorial Hall

Detailed Statement of Financial Activities for the Year Ended 31 December 2024

Total Total
2024 2023
£ £

Income and Endowments from:
Daonations and legacies (analysed below) 77,360 30,820
Other trading activities (analysed below) 10,585 15,801
Total income 87,945 46,621
Expenditure on:
Raising funds (analysed below) {5,982) (2,418
Charitable activities {analysed below) (53,848) (22,294)
Governance costs (365) (360)
Total expenditure (60,193) (25,072)
Net income 27,750 21,549
Net movement in funds 27,7150 21,549
Reconciliation of funds
Total funds brought forward 352,909 331,360
Total funds carried forward 380,659 352,909

This page does not form part of the statutory financial statements.
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New Quay Memorial Hall

Detailed Statement of Financial Activities for the Year Ended 31 December 2024

(continued)
Total Total
2024 2023
£ £

Donations and legucies
Danations 4,398 3,156
Grants from charities and organisations 50,307 17,901
Snooker income 1,107 166
Markets income 18,883 8,699
Events income 2,665 898

77,360 30,820
Other trading activities
Hall rental 10,585 FE,935
Bar income - 3,866

10,585 15,801
Raising funds
Purchases (5,982) (2,418)

(5,982) (2,418)
Charitable activities
Wages and salaries (29,408) (3,567)
Staff training - (585)
Light and heat (5,097) (5,252)
Insurance (1,654) (1,250}
Hall maintenance (2,111) (294)
Repairs and renewals - (286)
Telephone (1,617) (838)
Printing, postage and stationery (1,747} {1,230)
Charitable donations (120) (200
Legal and professional fees (1,297) (617)
Sundry expenses {178) (37
Depreciation, amortisation and other similar cosis (10,564} (8,137

(53,793) {22,294)

This page does not form part of the statutory financial statements,
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