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Names of the charity trustees who manage the charity

Trustee name

Dr Andrew Rae

Oface (if any)

Director and Trustee

Dates acted if not for whole
year

Name of person (or body)
entitled to appoint trustee
if an

Names of the trustees for the charity, if any, (for example, any custodian trustees)
Name

Mrs P MRae
Mr JAP Lacey
Professor R M Simmons

MrG H Read

Dr N Maurice

Dates acted if not for whole ear

W~ o ~ ~ ~

ascription of the charity's trusts

Type of governing document Trust Deed

How the charity is constituted Charitable Trust

Trustee selection methods Appointed bY a Trustees meeti"g

TAR March 2012



~ ~

Summary of the objects of the
charity set out in its
governing document

The advancement of education for the public benefit in

environmental and plant science with particular reference to the
ecosystems of Southern Africa in particular but not exclusively by
providing funding support to the Buffelskloof Herbarium and
Research Centre in its research work and to enable students of
conservation and plant environmental sciences to carry out
academic research.

Summary of the main
activities undertaken for the
public benefit in relation to
these objects (include within
this section the statutory
declaration that trustees have
had regard to the guidance
issued by the Charity
Commission on public
benefit)

Funds (f9,691)were transferred to the Buffelskloof Education and
Research Public Benefit Organisation in South Africa. This supports the
Buffelskloof Research Centre (now known as the Buffelskloof Field
Station) near Lydenburg, Mpumalanga.
This world class research centre is open to scientific visitors from all over
the world at highly subsidised rates.
It has an international reputation as an important and very useful regional
centre. Recent publications by the staff include the Trees and Shrubs of
Mozambique (lead author John Burrows) described by staff at the Royal
Botanical Gardens Kew as one of the most important and useful
books ever written on African Botany.
African students write movingly of how they have benefitted from stays at
the centre either doing research in the herbarium collection and
surrounding exceptional botanical reserve or on thesis writing workshops.
The training of young Africans in the conservation of their heritage is
incredibly important.

The trustees have had regard to the guidance issued by the Charity
Commission on public benefit.

~ ~ ~ ~ ~ r

Summary of the main
achievements of the charity
during the year

The Trust supported in particular the training of Herbarium staff as well

as the general running costs of the centre with its world class Herbarium
and research facilities.
Although there were, because of the pandemic, fewer visitors than usual
the trust was able to help insure the continuation of the centre after the
retirement of the Curator and Herbarium Manager.

Brief statement of the
charity's policy on reserves

The reserves are invested in the Cazenove Charity Responsible Multi

Asset Fund.

Details of any funds materially
in deficit

Further financial review details (Optional information)
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You may choose to include
additional information, where
relevant about:
~ the charity's principal

sources of funds (including
any fundraising);

~ how expenditure has
supported the key objectives
of the charity;

~ investment policy and
objectives induding any
ethical investment policy
adopted.

The charity received donations of f57,867, induding several large
donations, income from investments and also support from a Friends
Scheme.

~ - . . ~

The trustees declare that they have approved the trustees' report above.

Signed on behalf of the charity's trustees

Signature(s)

Full name(s) Dr Andrew Rae

Position (eg Secretary, Chair, Director
etc)

30-t)-22
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THE JOHN RAE TRUST

TRUSTEES' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2021

Ths Trustees present Iheir annisfi report and financial statementa fOr the year ended 31 December 2021

The financial sttnements have been prepared in sccardwias with the~paficiss sst aut in nate 1 to the
financial statements and comply with the tfvsf s governing document, the Cwrities Act 2011 snd "accounting and
Reparkng by chafies: statement of Recommended practice appkcatxc Io chanbes preparing their accounts in

accordance with the Financial Reparfing Standard applicable in the UK and Repubka Of Inriand (FRS
102)" (efi'ective 1 January 2019)

Objecthfes and actlvties
Ths principal activity is lo support Research and Education «I Bvtfelsldoof Fitnd Swion (formerly knawn as
Herbariixn) in Mpumslangs south Africa in accordance wiN the objecfivcs listed on Ne Charitics Commission
web site

Thc Trustees have prsd due regard to guidance issued by the Charit Cofrvnissian in deciding what act'v'ties ths
trust should undertake.

Ths Chsrifies Act 2011 idsnfifiss two key principles of public bsnefib namely that Ihere must be an idcntrfiabie
benefit or benefits snd the benefit must be ta lhs public ar s section of the pubfic. The Trustees consider th&
they have complied with their duty to have due regard to the guidance on public benelit pubfished by the
Charity Commission.

Acnlevements and perfonnance
Due to the Covid pandemic, tebifiveiy few visitors were received at BFS (Bulfelsldoof Field Stsban) during the
yCef.

Financial review
The trust received donations of 557.557 and ncreases in Ne value of floated invssbnenls ol K5.332. spent F879
on funfksising casts induding 5254 on ths wsbsits (jrtrust. arg) snd transferred 58,891 to the BuWslsklaaf
Educsbon and Research PBO which supporis the Field Station It also paid an hanafarivm of K1.000 to the
retinng manager ol Ne hsrbsnum in recogrvban Of her Outeanding ssrvic» to Botany in SouN Aires.

It is the Pffiicy of the trust that unrestricted funds which have nat bssn ~for s spscific uss should be
maintained at e lever cauivtrient to between three and six monlh's expenditure. The Trustees consider that
reserves at this level wlfi ensure Nat. in Ne event of a sfgnlficant drop in funding, they will be able to continue Ihe
trust's cinfant tivities while consideraban is given to ways in which ddii'anal funds may bs raised. This level of
reserves hss been ~,due Ihe donafion of i vestment esse%. throughout the year

Structure. governance and management
The aust is a charitable trust set vp on 18 July 2017 governed by a trust deed dated 3 September 2018 and
fegfskrfsd as a chsrity on 4 Septeinbef 2015.

The Trustees who saved during the year and up to the date of signature of the financial statements vere:
Professor R Simmons FRS
Dr N Maistce OBE
Mr G Read WB
Mrs P Raa MA

DrARae
Mr J tacey BA



THE JOHN RAE TRUST

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

The company has a poacy in place (available upon request) in relseon to the recruitment of truslses
together with s guidsnoe document in relation lo the role of the lrustee. expectations and ths person
specificatron.

All trustees are encouraged lo wart Butfelstdoof Fiekl station, to read ths monthly newsletter, and attend the
annual general mesling

The Trustees' report wss pppnrwed by the Board of Trustees.

Trustee

28 July 2022



THE JOHN RAE TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES

FOR THE YEAR ENDED 31DECEMBER 2021

The Trustees are rcsotrtfic for preparing the Trustees' Report snd the financial statements in accordance with

applicable law and unfied Kingdom Accounfing standards (tjnitcd IQngdom Genelafiy Accepted Accoursbrg
Practice).

The law applicable to chafibcs in England «xl VWSS reqrares the Trustees to prepare finsncial statements for
each financial year which tave a true and f«r view of the sttas of afl'airs of lhe trust and of the incoming

fCSOUfCCS efld applicsdon Of fesculoes of the ttUSt fcf that ye«.

In prep«ing these financial statements, the Trustees are required to

- s8iect srstsbtc acccundng pobcrcs SAd then apply blenl conslstenfiy:

- observe the methods and principle in the Chantles SORP:

- make judgements and esbmstes that sre reasonable and prudent

- state whether applicable accounlng standards have been followed. Subtcct to any mat«ial departures
drsctoscd and epbpbvesd in the finsnrs«statem«rts; and

- prepare the finaraal statements OA thc gorng COAWfl beers rstkaa It rs InapplupAste lo presume that the
charity will continue in operation.

Ths Tfustees afe fespcnslblc fof kccplAg sUiclcnl accoUAbAg records that disrfose wbh reasonable sccunlcy at
Sny fime the finencird posibon of the bust and enatic them to ensure that the finsncral statements COmply with

thc Chartbcs Act 2011, the Charity (Accounts and Reports) Regulabons 2008 and ths provisions of the trust
deed. They are SISO reepcnsrtae far Salsguarding thc assets of the trust snd hence for taking reasonable steps
fcr lhe prevenbcn afd detscbon of ffaUd afld other iffegul«lies.



THE JOHN RAE TRUST

INDEPENDENT EXAhGNER'S REPORT

TO THE TRUSTEES OF THE JOHN RAE TRUST

I report lo Ihe Trustees on my exwninafion of the financial sbriements of The John Ree Trust (the trust) for the
year ended 31 December 2021.

Reapolisiblllbea arid basis of report
As lhe Trustees of Ihe trust you are r sponsdse for the preparafion of the Snancial statements in accordance wfih
the requirements of the Charifies Act 2011 (the 2011 Act).

I report in respect of my examinabon of the Irusfs financial stalemenls cwried out under secficn 145 of the 2011
Act In carrying out my examinafion I have fofiowed all the applicable Oiecbons given by the Charily Comnission
under secdon 145(5)(b) of the 2011 Act

Independent exandner's statement
Your asenson Is drawn to the fact that the charsy has prepared financiai swements in accordance wrih
Accorxifing and Reporfing by Charifies preparing their accounts in accordance wfih Ihe Financial Reporting
Sendard appficeble in the IJK snd Repubfic of Ireland (FRS 102) in prefix@ to the Accoun5ng and Reporting
by Charitie. Statement of Recommended Practice issued on I April 2005 which is referred to in the extant
regulabons but has now been wfihdravm.

I understand that Ibis has been done in order for financral sbficments to provide a true and far view in
accordance with Genelafiy Aooephd Aocounbng Pracfice efiecfive for reporkng periods beginning cn or aftw 1
January 2015.

I have completed my exaninabon. I confinn that no mafiers have come to my ettsnbon in corviecfion with the
examkvrfion giving me cause to believe Swt in any ms@rial respect:
1 accounting records were not kept in respect of the trust as required by sedion 130 of the 2011 Act or
2 the finanaal statemerfis do not accord wfih those records. or
3 the financial sbrtements do not comply with the sppbcatse requirements concemsig Ihe form snd content of

accounts set out in the Charifies (Accounts and Reports) Regulafions 2008 other than any reqixiament that
the accoixks give a true and fair view which is not a matter corwidered as part of an independent
cxairilrlabori.

I have no concerns and have come across no other maders in coiviecfion with the examina5on to which adenbon
shoukl be drawn in this report in order to enalfie a proper undersbrnding of sie financial statements to be
reached.

David Iiown FCA
(hewn Warner LLP
38 Northgate, Newark~-Trent, Notthrghamshire NG24 1EZ

Dated: 28 July 2022



THE JOHN RAE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOgIE AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31DECEMBER 2021

Un strtcted Un stricted
funds funds
2021 2020

Notes 6 6
lgggttafmtK
Donasons and iegaies 57,857 7,562

979

Charitable acfiwses

Total expenditure

9.691

10.670

6.236

6,621

Net gainsltiosses) on investments 5.332

Net movement In funds

Furcal balances st 1 January 2021

Fund balances at $1 December 2021

52.519

1,949

The sistemenl of finencial activibes indudes sa gains and losses recognised in the year.

All income and expenditure denve from conbnuing ecfivibes.



THE JOHN RAE TRUST

BALANCE SHEET

AS AT 31 DECENBER 2021

2021
k

2020

Irlxed assets
invesanents 10 fia, 070

Current assets
Cash C bank and in hand

Creditors: amounts failing due within
one )rear 12 (600)

Net current (liabaities)Insects

Total assets less cunent fiabilides

(210) 1,949

1,949

Income funds
Vnresu)cted funds 1,949

The financral statements were approved by the Trustees on 28 July 2022

DrARaa
Trustee



THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31DECENBER 2021

Charity informadon
The John Rae Trust is 8 chsffiabte trust registered in the United Kingdom, blistered number 1179003

Accounting convenbon
The financial statements have been prepared in accordance with the lrust's governing documeffi], the
Chwffes Act 2011, FRS 102 "The Financial ROPortlng Sbindard applicable in the UK and Repubfic ofIreland' ( FRS 102 ) and the Charities SORP "Accounfing and Repoffing by Charifiea: Sbtlemem of
Recommended Practice appficable to chaftbes prepsnng Iheir axxxxfts in accordance with Ihe Financial
Reporbng Sbtndard applicable in the UK and Repubbc of Ireland (FRS 102)" (elective I January 2019).The trust is 8 Public Benelit Enbty as defined by FRS 102.

The trust has taken advanlage of Ihe proviffons in die SORP for charfires not to prepare 8 Statement ofCash Fkxvs,

The lnsncial statementa have departed from the Chsnliee (Accounts and Reports) Regubrbons 2008 onlyto the extent required to pnwide 8 cue and fair view Ttxs depart hss Involved following the Statement ofRecommended Pracfice fof cherries applying FRS 102 rather than the version of the Statement of
Recommended Prackce which is rafwred to in the Regubrfions but which hss ence been wilhdrawn.

The finsnciel statements sre prepared in sterfing. which is the funcbonal cumsncy of the trusL Mficnetafy
amounts in lhasa financial statemenls are rounded to the nearest E.

The financial statements have been prepared under Ihe hxuorical cost convenbon, [modified to include the
revaluabon of fieehokl properties and to indude invesbnent fropefbes and certain financial instuments atfair vskfe] The principal axeuMng policies adopted am set olfi behw.

1.2 Going concern
At lhe time of approving Ihe finsno'el slalements, the Trustees have a r aaonable expectafion that the trusthas adequate resources to conbnue in operational xoistefxw for the reseeable future. Thus the Trusteesconbnue tO adopt the going concern basis of 8CCOunfing in preparing the finanCial statemerts.

Charffabie funds
UnreslncM funds sre avarbrble for use at Ihe diversion of the Trustees in fu therance of their chsrrta58
Ob]eobves.

Reslicted funds are sutfiect to specilic fnxffions by donors ss to how Ihey msy be used. The purposesand uses of the esbicted funds are set out in the nixes to Ihe financial statements.

Endowmem funds sre sub)ect to specific ofnxfifions by donors that fiie capital must be maintained by the
tiusL

1.4 income
Income is recognised when the trust is legafiy entified to it aller any perfonnance condibons have bean
met, Ihe amounts cmi be measured reliably. and it is probable that IOCOme Wlfi be received

Cash doretions are recognised on receipt. Other donabons are recognised once the trust has been nobliedof the donabon, unless peftormance COOObons require defenal of the amounL Income tax recoverable in
rekttlcn to donafions received under Gift Aid or deeds of covsnsrx is recognised at Ihe bme of the donsbon.

Legacies afe~on receipt of oeleiwise if the Ifust has basil nodfied of an inipeiidlng Ifistflbubon,Ihe amount is known. and receilx is expect. If the amount is not known, the legacy is treated as 8
conllfigent asset.



THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUEOJ

FOR THE YEAR ENDED 31 DECENBER 2021

1 Accounting policies (Continued)

1.5 Expenditure
Expcndturc is rccoglsscd once 5»re is a iogai or canstrucbvc obkgabon to bansfcr cool»mic btx»fit to a
third party, it is probable that a transfer of economic bsne8$ wiN be required in selfiement, and the amount
of ihe obfigafian can be measured reliably.

Expenditure is dassified by acfivky. The costs af each ackvity are made up of 5» total of direct costs and
shared casts, induding support casts involved in underiaking each acbvity. Direct casts afiributsble to a
sing» activity are aaocsted direcpy to that activity. Bhsred costs which contribute to more 5»n one scfivfiy
and support costs which are not afiribulab» to a singS activity are apaolbor»d between 5»se actlvtfics on
a bsiris conastent with the use af esouroes. Cenlral sialf casts ae asocaled an the basis of 5me spelt.
and depredation charges are $5ouned an the portion of the asset's use.

1.5 Fixed asset inveshnents
FrXed asset inVCSOnents arC Inrbaiiy measured at~pnoe CXCIUdlrlg Iiansattlon COSIS, arid me
subsequsnfiy measured at fair value at each reparbng date. Changes in fair value are recognised in net
incoiner(expenditure) for the year. Transacbon costs are expcnsed as hcurrsd.

1.7 Cash and cash equivalents
Cash and cash equkrrdcnts indude cash in hand. deposks held st caN wkh banks, other short-term Squid
inveslmenls with ongs»l matunbes ol Nvee months or less, snd bank ovcrdralls. Bank overdrafts ~
shown within banawings in current liabTTifiss.

Bask ifnancNSI assets
Basic financial assets, which indude debtors and cash and bank bakrnccs. are inifiafiy measured at
iransscfion price induding transsdion assis snd are subsequently csnicd at smartiscd cost using ths
effecfive interest method uniate the arrangement consbtutes a finandng transaction. where the trsnsac5on
is measured st the present value of the future receipts discounted at a market rate of interesL Financial
assets dssstlied ss reasivable within one year are nol amortisad.

Bask ffnaned Nsbgftfcs
Basic financial liabifibea induding credikxs and bank loans we initially recognised at kansacfion price
ul$$$$ Ihe arrangement ~s finsncing trsnssdion, where the debt instrument is measured st the
present vak» of the future payments discounted at s n»lkct rate of irnerest Flnsncid Nabifees dsssified
as payatxe withki one year ara not amorfised.

Trade creditors are abfigsdons to psy for goods or services 5»t hove been soquired in 5» ordinary course
of opcisfions from suppscis. Amoums paysbtc src dasslficd as current NabNN»s If payment is dUc within

one year ar less. If not, they are preswitad as non-cixient Nabfifiies. Trade cierfitors are recognised inisafiy
at iransactian price and su~ measured at amorbsad cost using the egscbve interest melhod.

2 Critical accounfing estimates and judgements

In the sppficadon af the trust's accaunting policies, the Trustees are required to make judgements,
estimates and assumpsons about the carrying amount of assets and lisbilee$5»t w» nat readfiy apparent
from other sources. The csbmdes snd assodatcd sssumpbons are based on historical e perisnos snd
other factors that we cansidsred to be relevanL Actud resuNS may diller from Ihese csfimatcs.

The esamates snd lxidertykig sssrxnpfians are reviewed an an angoing basis. Revisions to accounbng
estimates ac recognised in the penod in whch tl» estimate is revised where the reviaon ageds only that
period, ar in lhs period of the revision and future poriods where the revision «Neds both current and future

periods



THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

Unrestcted UnresbicM
funds funds

2021 2020
8

57,857 7.582

4 ftalstng funds

Unreeicted Un esticted
funds funds

202t 2020

Frsxlraising and pubttcrty

Other fundraiserg costs 979 385

979

Other fundraising costs includes s provision for the independent Exambrers fee of BK0 m 2021

Grant fundtng of activities (see note 6)

6 Grants payable

Grants to insbtubons.

Belfestrtoof Field 8tation

Gmnts to individurds

2021
t

8,891

9,891

None of the Trustees (or any persons connected with them) received eny remuneration or benents from tre
trust dreing the year.

-9-



THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

The trust had no paid employees duisig the year.

8 Net gainer(losses) orl Invesllents

Un stricted
funds

tolal

2020

Revaluation of investmenls 5.332

10 Fixed asset invesbnents

Cost or valuation
At 1 January 2021
Addiscns
Vsiuilbon changes

At 31 DOCember 2021

I.lated
investments

6

55.678

Impairment
At 1 January 2021
Dispossls

At 31 Decembtv 2021

Canylng amount
At 31 December 2021

At 31 December 2020

1.000

1.000

54,678

11 Bnsncisl instruments

Canylng amount of 6nsncfal assets
Instiumerss measured at fair value through profit or less

2021
6

54,678

- 10-



THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EItfDED 31DECEMBER 2021

12 Creditors: amounts falling due within one year
2021

Accruals and defened income

13 ttetated party transactions

Or Andrew Rae made donabons of f6.400 in cash snd f50,364 in fixed asset investments to ths trust
duisig the year (2020 - K5,714 in cash).



THE JOHN RAE TRUST

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE JOHN RAE TRUST

I report to the Trustees on my examination of the financial statements of The John Rae Trust (the trust) for the
year ended 31 December 2021.

Responsibilities and basis of report
As the Trustees of the trust you are responsible for the preparation of the financial statements in accordance with
the requirements of the Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the trust's financial statements cerned out under secfion 145 of the 2011
Act. In carrying out my examination I have followed afi the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with

Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting
by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant
regulations but has now been withdrawn.

I understand that this has been done in order for financial statements to provide a true and fair view in

accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or afier 1
January 2015.

I have oompleted my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the trust as required by section 130of the 2011 Act; or
2 the financial statements do not accord with those records: or
3 the financial statements do not comply with the applicable requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that
the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be
reached.

David Brown FCA
Brown Warner LLP
38 Northgate, Newark-on-Trent, Nottinghamshire NG241EZ

Dated: 28 July 2022


