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THE JOHN RAE TRUST
England & Wales · Charity number 1179803

Details

Status Registered

Legal form Trust

Registered 2018-09-04

Register View on the Charity Commission register

Contact

Address Walbrook House
Wilcot
Pewsey
SN9 5NS

Phone 07502301436

Website JRTrust.org

Activities

Objects: THE ADVANCEMENT OF EDUCATION FOR THE PUBLIC BENEFIT IN ENVIRONMENTAL AND
PLANT SCIENCE WITH PARTICULAR REFERENCE TO THE ECOSYSTEMS OF SOUTHERN AFRICA IN
PARTICULAR BUT NOT EXCLUSIVELY BY PROVIDING FUNDING SUPPORT TO THE BUFFELSKLOOF
RESEARCH CENTRE IN ITS RESEARCH WORK AND TO ENABLE STUDENTS OF CONSERVATION
AND PLANT AND ENVIRONMENTAL SCIENCES TO CARRY OUT ACADEMIC RESEARCH THERE

Activities: The trust supports ecological research and education at Buffelskloof Herbarium in Mpumalanga,
South Africa (www.bknr.co.za). Situated in a pristine reserve of high forest and mountain grassland this offers
a superb environment to study several rare, and increasingly endangered, richly diverse African ecosystems

Classification

• How: Makes Grants To Organisations, Sponsors Or Undertakes Research

• What: Education/training, Arts/culture/heritage/science, Environment/conservation/heritage

• Who: Children/young People, The General Public/mankind

Geography

• South Africa

https://opencharities.uk/ew/1179803
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1179803
JRTrust.org
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Finances

Period end Income Expenditure Assets Employees

2024-12-31 £6,248 £9,042 - -

2023-12-31 £2,384 £8,394 - -

2022-12-31 £46,525 £21,786 - -

2021-12-31 £57,857 £10,670 - -

2020-12-31 £7,562 £6,621 - -

Trustees

Name Role Appointed

Dr ANDREW RAE MA PHD Chair 2017-07-17

Dr Nicholas David Maurice 2017-07-18

GEOFFREY HERBERT READ 2017-07-18

JACK ALEXANDER PATRICK LACEY BA 2017-07-17

PATRICIA MARY RAE MA 2017-07-17

Professor ROBERT MALCOLM SIMMONS 2017-07-17

https://opencharities.uk/ew/1179803
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THE JOHN RAE TRUST

TRUSTEES' REPORT

FOR THE YEAR EHDED 31 DECENBER 2022

Thc Trustees piesenl their annual repoh and hnantral statements lor the year ended 31 December 2022

the Irnsncral Is)smarm have been prepared in accordance with thc accounting policies sct out in note 1 to the
finanoal statements snd comply vnth Ihe trusfs governing document. the Chances Aa 201r and 'Accounting or»i

Repofbn9 by Charities Statsmcnl of Rccammanderl Practice applicable to chantres prspanng their accounts in

accordance with the Financial Reporting Standard appficable in drc VK and Republic ol Ireland II RS 102)"
(slfsctivo 1 January 2019)

ObjecSves and activities
Tho Principal ackvhy rs. to support Research and Educaaon at Bulfelskloof Field Stslion (formerly luiown as
Herbanum) in Mpumalanga South Alrrca in accohlance mth the oblecsves sated on the Charities Commission

webshe.

The Trustees have paid duc icgaid lo guidance us»ed by the Chanty Commission in deciding what cttnvrbcs tho
trust should undertake.

Tho Ch;rrrtmt Acl 7011 identities two key pnncnles of pubic bencfrl, namely that thcrc mute bc an idcnlikable
benefit or benefits and the benofi; must bc Ic thc public ni » i»»x»»i ol Ihe publn The Trustees consider that thoy
have complied wsh their duty to hsvs due regard to the go»)ance on public hnnnfii pix&lnlwd by the Chanty
Commission

Achicvcmcnts and pcrtonnancc
Due lo the cowd pandemic relstrvely lew vrsaors were received at BFS (Buffsltkkef Field Staten) dunng thc yuur

Financial review
The trust rscewsd donabcns of E23,725 (2021 E57 857), nvostmcnt income of E2,061 (2021 EO), ght ard daims
receivable afier the year end of E20,739 (2021. EO) and had a docrsasc in thc value of rtuolod investments of
f5,530 i?0?1, rnrxcnse f5 332), spent E1,239 (2021. Eg?9) an fundrnsrng costs inducing E240 on thc wcbeite
llrtrust. org) and tranrJerred E20546 (2021 E8691) to the Bunelskloof Education and Research pBD which

supports the held Station.

It is me pobcy of the trust that unrsstncted funds which have not been design~ for o spcafic use shautd be
ma»earned at 8 level erturvalent to between duce and trx month s expendsurs. The Trustees consider thai remi»ca
at trvs level will ensure that. in thc cvcnt of a signilicsnt drop in roading they ma be abls to consnue the trust's

consol ackvibes whilt' consrdsrsaon is given to ways in which addibonal funds may be rewed Thn lev»i ol reserves
haS bCan exCeeded due lhe dOnakOn af ViVealnienl ataelS. Ihraughcut trie year.

Structure. governance and management
The trusl is a chantsble trust set up an 18 July 2017 govcmcd by a trust dr»x! darr»t 3 snpkvnbnr 7018 snd
icglstclixl ds d cllunly ari 4 Scptumbw 7018

The Truss»is who served dunng Ihe year snd up to the date of signature of the financralntatorncnts werc

Profcssar R Simmons fRS
Dr N Msunce DBE
Mr G Read WB
Mrs p Rae MA

Dr A Rae
Mr J Laccy OA
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THE JOHN RAE TRUST

TRUSTEES' REPORT tCONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

The trial has a pcecy in place ,'evadable roon rcqvcstt in ralabcn to the recruamenl nl inrstccs together with a
gVXtanse dOCument in relatrcn tO tho rOIO Of the truatee, eXpeClabnna nnd thC perSOn SpeahCaticn

All trustees are cmxiuragcd to warl Buffetskloot f rxtd Btiiticn, to read the monthly newstenor arid altclicl tnc
annual gcncral meetxig

The Trustees' report was approved by the Board ot trustees

Dr A Bae
Trustee

t2 October?C?3



THE JOHN RAE TRUST

STATEMENT OF TRUSTEES' RESlsONSIBILITlES

FOR THE YEAR ENDED 31 DECEAfSER 2022

Thc Trustcmr are msponsrble lor prepanng the Trustees' Report and the financia statcmCnls in accordance anth

appacable law and United Kingdom Accounting standards (United Kingdom Generaay Accepted Accounsng
Practice)

fhe Isur applrcatae to chances in England and Vlfidcs rcquircs Ihc Truslcrm Io prepare hnancral statements for each
financral year whish gwe o true and lair view of the stale of affairs of the trust and of Ihc incoming resources and

apptrcaecn of resrxxces of thc trust fcr that ycor

In picpaikrg thcsc finanoal Statcrncnkr, Ihe Trustees are required to:

- steers sratable acccunsng pcecres and then apply them ccnsrstendy.

- obwrve the methods and pnnccles in the Chanties SORP

- make firdgcrncnts and cstima'lc that are ieoscnable and prudent,

- state whether opplrottsc accounting standards have been fcficwed, subject to any material dcpartunw disclosed
and explained in the financial stamrncnts. and

- preparo tho financral Mtcmcnts on Ihc going concern barn unless rt is inappropnate to presume that the shanty
wla ccntiilue Ifi openiscri.

The Trustccs arc responsive for keeping sulhcwnl accounting records that disclose weh reasonable accuracy al
any erne the finanaal posroon of the trust and enable them to ensure thol the financial statements comply wrth the
Chances Act 20II. Ihc Chanly (Accounts and Reports) Regulaocns 2008 and the provisions of thc Irust deist They
are also responsrtxe for safeguarding the assets of thc uusl and hence tor taking reasonatae steps for the
prcvcnbon and delecbon ol fraud and other irregulantres.

3



THE JOHN RAE TRUST

INDEPENDENT EXAIgIINER'S REPORT

TO THE TRUSTEES OF THE JOHN RAE TRUST

I report to the Trustees on my examination of lho financial staleinents of The John Rae Trust (the trust) for the year
ended 31 December 2022.

Responsibitlbes and basis Of report
As the Trustees of the trust you wc rcsponsfirkr for thc prcpamtron ol thc finanool statements in accordance weh

lhc rcquvcmcnts ot the Chanbes Act 2011 (the 2011 Acth

I report in respect of my examrnabon of the trust's financial slatcmcnls caned oui under seclion 145 of the 2011
Act ln carrying out my exwninstcn I have followed aa the appbcable Orrecbcns given by the Chanty Commission
under secbon 145(5)(b) Of lhe 2011 Act.

Independent examiner's statcmcnl
Your attsvuion is drawn lo lhe tact that the shanty has prepared financial statements in accordance with Arx~unlrng

and Reportmg by.Chanlies prcpanng their accounti in accordance rwth the I inancial Reporbng Standard epplica5e
m the UK end Repubbc of Ireland IFRS 102) in preference to the Accounting and Roporbng by Chanlics Statement
of Rcoommcndod Practcc ewrcd on 1 Aprs 2005 whCh ia reterred to in the extant regulatcns but has ncw been
vnthdnrwn.

I understand that this has bccn done in order fcr financral slatcmcnhr to provide a Iiue and fac view in accordance
with Generasy Accepted Accouncng Pracbce effective for re porbng periods bogvmrng on or cher 1 January 2015.

I have completed my cxaminalion I ccnfxm tirel no matters have come to my attenbon in connecbon wdh thc
exwninabcn gnnng me cause lo believe that in any material reapers

I accourcing records wwe rat kept in respocl of thc lrust m rcqiwcd by section 130 ol the 2011 Act or

2 the financia statements do not accord with those records. or

3 the finanoal statements do not comply with the applicable iuquiremercs concerning the form and coreent of
accounts set rxe m the Chances (Accounts and Reports) Regutabons 2008 other lhan any rcquinstrent that the
accounts give o true snd ker wcw whch is nol a matter considered as part of an independent examrnafion

I have no concerns and lieve came across no other matters in connecbon with the exwninabon lo wivch shannon
shoukl bc drawn in tlxs rcpon vi order lo enatxe a proper understanding of the Anancral stalements to be reached,

David Brown FCA
Brown Warner LLP
38 Norlhgale. Newark'-TrenL Nottktghamshrre NG24 t EZ

Dated. 12 October 2023
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THE JOHN RAE TRUST

STATEMENT OF FINANCIAL ACllVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR EMDED 31 DECEMBER 2022

Unrestricted Unrestricted
funds funds
2022 2021

Notes 2 f
~tn m~frftmi
Donallorls and legacies
Invoslmonts

44,464
2.061

57,85/

Total income 46, 525 57,857

Raising furlds 1.240

Charcabte acavtties

Total expenditure

20 S46

» /66 10,670

Net gainsi(tossest on investments 10 (5.530& 5.332

Net movement m funds

Fund balances at 1 January 2022

Fund balances at 31 Oecember 2022

19,209

73,677

r52 r519

1,949

lhe statement of finest acsvities includes aa gains and losses occgnncc in the year

All incoine and expenditure denve from continuing acthntiOS



THE JOHN RAE TRUST

BAULNCE SHEET

AS AT 31 DECEMBER 2()22

2022
E

2021
E

Fixed assets
Invusknenls 12 9r0.900 94 6/8

Current assets
Oebtws
Cash at bank and in hand

13 20, /39
2. /28 390

Creditors: amounts falan0 due within
one year 14

23.467

(/50)

390

(600)

Nci current assols/(lrabrhkos)

Tool l assets less current liabilities

22.7I7

73,0)7

(7101

54 468

Income funds
Unrestricted funds 73,67/

73,6/7

64 408

The frnanaal surtements were approved by the Trustees on 12 October 7PP3



THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR EHDED 3T DECEMBER 2022

Accounting policies

Charity rnformadon
The John Rae Trust is o charitable bust registered in the United Kingdom rogetcrcd number 1129803

Accounting convention
I he hnsncal statements have bnnxr prepared in~ vnth the trust's [governing document). the
Chsrroes Aa 2011. I-RS 102 Thc Fmancrsl Repcning Standard applicable in thi-. UK and Reputec of Iretsixf
( FRS 102') and thc Charities SORP "Accounting and Reporong by Chanbes Statement of Recommended
Prsrtrre appicablb to chances prepwing their accounts in accordance with the Fsnsncr*l Rcponing Standard
applicable in the UK snd Republic of Ireland (FRS 102)" (efiecsve 1 January 2019). The trust is a Public
Behest Entry as defined by FRS 102

The trust has taken advantage of the proveions in Ihc SORP for chsrrlies not to prepare a Statement of Cash
Fknvs

The financial staterncn4 have departed horn thc Chances (Accounts nnd Rcpons) Regulations 2008 only to
the extent rcqvared to provide s true and fair new. This departure has vrvolved tollowng thc Statement of
Rccomrrended Practice tor charroes applying FRS 102 rather than thc vcnnon cf the Ststemenl nl
Recommended Pracbce which is referred lo in the Regutabons but which has since been rwlhdrswn

The finanoal ststemenls are prepared in storing, which is the funcbonal currency of the trust. Monuliey
amounts in Ihcsc finanaal statemenls are rounded to the nearest fi

The finanoal smtements have been prepared under the hisloncal eeet convention, (modified to indudc the
revaluation of freenokl pcpcrbcs and to mdude invcstmcnt properbes and certrxn fvurncial instrtments at fav
value). The pnnopal accounong poscres adopted are set out below

~ .2 Going conccm
At the arne of approving dra financrat statements. the Trustees have a reasonable expectation that the trust
has adcttuate resources to conbnue vi cperabonal exntence for Jle xeseesbe tuturc Thus the Tnistees
continue to adopt the gong concern basis of sccounbng in preparng the 1)nancral statements

Charbabfe funds
U rcstncom funds src available for use at lhe discrcuon of the Trustees in furtherance of thev chanlablc
ob)ecoves.

Rcstncted funds aic sub(act to speofic condibons by donors ss to how they may be used The purpneev and
uaeS of the restricted funds sre sct out in the notes to thc lmancml statements.

Endowment funds are sub)act lo spccrfic condrbcrts by donors thai Ihe capital must be marntavred by the trust

income
Income is ~d when the trust is lcgsay onolled to rt atbv any perfonnance condktrons have been mct,
lhe amounts can be measured rckabty. and n is probable thol income wrfi be recenkxl

Cash donations are recognised on receipt. Other donabcns are recognised once Orc bust has been nobtrsd ol
the dcnsson, unless pcrformwtce condibOnS rCCnrve deferral of the amOunt. Income tax recoverable in rcbrtion
to donaoons received under Cnfi Ard or deeds of covenant is recognised st the arne of the donation

Legacies are recognised on receipt or othenrise ri the trust hss been retificd of an vnpending drxlnbutron, thc
smrxxrt is known, and receipt is expected. If the smorxn is not known, the legacy is treelod as a contingent
assei



THE JOHN RAE TRUST

NOTES TO THE RNANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 91 DECEMBER 2022

Accounting policies (Co nhnued)

1,5 Expenditure
Expenditure is rccognucd onoc thoro is a legal or construdive oblrgaten to trsnster economic benefit to a
third parly. ri is probable that a kansfor of ecanomic bcncfi s will bc rcquvcd in mxtkxncnt, cnd the amaunt ot
Ihe cbkgakon can be measured reksbty.

kxpendrture is classrfied by ackwly, The costs of each activity are made up of the Iotal of dirccl costs rind

shared coats. indudmg support coals involved in uhdchakrhg each acfivriy. Direct costs axnbutable ta a angle
sctruty are skag dcectly to that acovity. Shared costs which contnbute to morc den onc achvrty and
support costs which arc not sltnbulable lo a angle acbvity we spporboncd between those acsvrses on a base
consutent vwlh the use of resources Central staff cools are afiacatcd on the basis ol time xpcru, and
depierxatran Charges are allocated on me porfich Of the aSSet'S uxe

1.6 Fixed asset inivesbnents
Fixed asset r vesknehd are initially measured at pansadion price excluding transschan costs and are
subsequensy meamried st tav value at each reporsng dale. Changes in fax value are re~ in ret
lhaornC/(Cxpcrdlturc) fof tllC yCar T(ahaaaboh Costa arC CxPOCMd cs ihaurfod

1.7 Cash and cash oquivalcnes
cneh snd cash equxralnnts ihdude chen in hand, deposits nekl al csd with banks, other short mrm Ixluid

r~~nts vnth original maturibcs of three months or Icos. Cnd bank ovcrdrclts Bank ovcrdialts arc shown
within bofrcvwhgs ih cunerit Irabatles.

1.6 Financial instruments
The Irust has elected to apply the provuions of Socson 11 Basic Fihahdal Instruments' und scdroh 12 'other
Financial Instruments Issues' of FRS 102 to aa of its finanaal inscuments.

Financial rnstrrxncnts aro recognised in lhc trust's balance shoot when thc Irust bcccmcs party lo thc
cohlfactual pfovulohs of the ihslrumeht.

Financial assets and katxaoes are offset wrth the net amounts presemad in dw finanaal statements, when
Ihcrc u a logasy cn!orceable rrgM to set od Ihe reccgnued amounts and there is an iruenfion to setse on a net
basis ar to realise the asset and setde me liabilhy sim&aneously

Basic financial assess
Banc tmsnoal assets, wtvch include debtors and cash ahd bank balances. are ineally measured at
Iransaction pnoc induding transodion coals and are sulxxcqucnlly r cried at hmhrksrxi cost umhg tiw eheclive
interest method unless the avengement constriutes a fihancing transaction, where the traruadron is
measured al the present vskrc of Ihc luturi. rcacipLe discounted sl s market rale of viterest Frhahoal assets
dassihsd as receivable within one year are not amortised

Basic financiui 'abldtica
Basic fihancrsl kabrlrtras rndudkng rxedhois and bank loans sre vxsally recognrsed a) transacson pnce unless
Ilia srrangcmcnl COnalitutes o finanrxhg Iiansackon where the debt instrument *measured at the present
value of the future payments discounted st a market rate of mtcrost Finantxal ksbiktics dpssiTicd as payable
vnthin one year are not amorkscd

Trade creditors sre oblrgafiahs to pay for goods or services that have been acquired in Ihe ordinary course of
opershons front suppliant Amounts pcyablc are ctasulrcd ss current lisbilifies if payment is due rnthin one
year or les» If not thoy are prcsented as honexrrrcnt I'ubisocs Truck creditors arc rccognued initially at
transadion pnce and subsequently measured al wnorosed cost using the effecbve interest method



THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31DECENSER 2022

2 Cridcal accounting esdmates and judgements

In the appbcabon of the trusts accoureng policies, the Trustees are eeauicd to make iudgcmcnts. cslimalcs
und assumpbons aboul Itic canying amount of assets and babilees that are not readily apparent from other
sources The esbmater and associated assumptions arc bmrnd on lxatoncel mrpenence and other factors that
are conadered to be relaxed Actual results may differ from these estimates

The esbmales and underlying asstanpbcns are rewewcd on an ongoing bose Revisions to cccounbng
estimates are recognised in Ihe pened in which the esbrnate d revised where the reveion affects only that
penod. or in the period of the rewsion and future periods where the iewsion aflects both cunent and future

periods

3 fbonations and legacies

Unrestricted Unresbicted
funds funds

2022 2021
f g

Donabons arid gifts 44 464 57,857

4 Invcsbncnts

Unrestllcted
funds

Total

2021
g

Income from lated invasunents 2.06I

5 Raising funds

unrestricted unrestrcted
funds funds

2022 2021
f.

Fundraisrng and publiaty
Other lundrmung costs I 240 979

1,240 979

Other fundraismg costs includes a provision for the Independent Examiners fce of 9750 (707 I TM0)

ia
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THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

6 Chardable activities

2022
6

Crant funding of activdes (see note 7) 9,691

7 Grants payable

Grants to lnxtihltlcllS.

Buffetsrdoof F»fd Stahon
Crants to individuals

2022 2021
6 y

20 546 8 691
1.0N)

20 546 9,691

0 Trustccs

None of Ihe Trustees (or any persons connected wdh them) received any remuneration cr benohls Irem the
trust dunng thc year

9 Elnployees

The trust nad no paid employees dunng tho year.

10 Net gainer llosses) on investments

Unrestricted Unrestricted
funds funds

Revafuahon of xwesanerxs

2022 2021
6

&5 530) 5 332

11 Taxabon

Thc shanty rs exempt from tsx on income ond gains lslhng mthin section 505 of the Taxes Act 1988 or section
252 of the Taxason of chargeable Gams Aa 1802 to tho extent that thcsc arc app)lcd to as trrainabfe obfects.

-10-
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THE JOHN RAE TRUST

NOTES TO THE RNANCIAL STATEMENTS (CONTlNUEO)

FOR THE YEAR ENDED 31 DECEMBER 2022

12 Fixed asset ulvesbnsIIts

Usted
MvosbnoIIIS

Cash in
portfolio

Tolal

Cost or valuation
At 1 January 2022
Bspcsals
Valuabcn changes

54,413
(61)

(5 530)

765

1,873

54,678
(61)

(3.657)

Canying amount
Al 31 December 2022

At 31 December 2021

48.822

54 413

2 'i38 50 080

265 54.678

13 Deblors

Amounts falling due wHhin one year.

Other debtarS 70,739

2021
E

14 Credilorsi amounts falang due widun one year
2022

E
2021

E

Accrue)a and deterred income

15 Related party trsnssctiruls

Dr Andrew Rac made donabons f23.635 n hired assr:I rrvcetments to the trust dunng the year (2021 - 66.400
In cash and E50.364 in fared asset viveschents).
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Trustees' Annual Report for the period
Period start date Period end date

~ t
From To

~ ~ ~ ~ e

Charity name The John Rae Trust

Other names charity is known by

Registered charity number (if any) 1179803

Charity's principal address Walbrook House

Wilcot

Pewsey

Postcode SN9 5NS

Names of the charity trustees who manage the charity

Trustee name

Dr Andrew Rae

Oface (if any)

Director and Trustee

Dates acted if not for whole
year

Name of person (or body)
entitled to appoint trustee
if an

Names of the trustees for the charity, if any, (for example, any custodian trustees)
Name

Mrs P MRae
Mr JAP Lacey
Professor R M Simmons

MrG H Read

Dr N Maurice

Dates acted if not for whole ear

W~ o ~ ~ ~

ascription of the charity's trusts

Type of governing document Trust Deed

How the charity is constituted Charitable Trust

Trustee selection methods Appointed bY a Trustees meeti"g

TAR March 2012



~ ~

Summary of the objects of the
charity set out in its
governing document

The advancement of education for the public benefit in

environmental and plant science with particular reference to the
ecosystems of Southern Africa in particular but not exclusively by
providing funding support to the Buffelskloof Herbarium and
Research Centre in its research work and to enable students of
conservation and plant environmental sciences to carry out
academic research.

Summary of the main
activities undertaken for the
public benefit in relation to
these objects (include within
this section the statutory
declaration that trustees have
had regard to the guidance
issued by the Charity
Commission on public
benefit)

Funds (f9,691)were transferred to the Buffelskloof Education and
Research Public Benefit Organisation in South Africa. This supports the
Buffelskloof Research Centre (now known as the Buffelskloof Field
Station) near Lydenburg, Mpumalanga.
This world class research centre is open to scientific visitors from all over
the world at highly subsidised rates.
It has an international reputation as an important and very useful regional
centre. Recent publications by the staff include the Trees and Shrubs of
Mozambique (lead author John Burrows) described by staff at the Royal
Botanical Gardens Kew as one of the most important and useful
books ever written on African Botany.
African students write movingly of how they have benefitted from stays at
the centre either doing research in the herbarium collection and
surrounding exceptional botanical reserve or on thesis writing workshops.
The training of young Africans in the conservation of their heritage is
incredibly important.

The trustees have had regard to the guidance issued by the Charity
Commission on public benefit.

~ ~ ~ ~ ~ r

Summary of the main
achievements of the charity
during the year

The Trust supported in particular the training of Herbarium staff as well

as the general running costs of the centre with its world class Herbarium
and research facilities.
Although there were, because of the pandemic, fewer visitors than usual
the trust was able to help insure the continuation of the centre after the
retirement of the Curator and Herbarium Manager.

Brief statement of the
charity's policy on reserves

The reserves are invested in the Cazenove Charity Responsible Multi

Asset Fund.

Details of any funds materially
in deficit

Further financial review details (Optional information)

TAR March 2012



You may choose to include
additional information, where
relevant about:
~ the charity's principal

sources of funds (including
any fundraising);

~ how expenditure has
supported the key objectives
of the charity;

~ investment policy and
objectives induding any
ethical investment policy
adopted.

The charity received donations of f57,867, induding several large
donations, income from investments and also support from a Friends
Scheme.

~ - . . ~

The trustees declare that they have approved the trustees' report above.

Signed on behalf of the charity's trustees

Signature(s)

Full name(s) Dr Andrew Rae

Position (eg Secretary, Chair, Director
etc)

30-t)-22

TAR March 2012
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THE JOHN RAE TRUST

TRUSTEES' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2021

Ths Trustees present Iheir annisfi report and financial statementa fOr the year ended 31 December 2021

The financial sttnements have been prepared in sccardwias with the~paficiss sst aut in nate 1 to the
financial statements and comply with the tfvsf s governing document, the Cwrities Act 2011 snd "accounting and
Reparkng by chafies: statement of Recommended practice appkcatxc Io chanbes preparing their accounts in

accordance with the Financial Reparfing Standard applicable in the UK and Repubka Of Inriand (FRS
102)" (efi'ective 1 January 2019)

Objecthfes and actlvties
Ths principal activity is lo support Research and Education «I Bvtfelsldoof Fitnd Swion (formerly knawn as
Herbariixn) in Mpumslangs south Africa in accordance wiN the objecfivcs listed on Ne Charitics Commission
web site

Thc Trustees have prsd due regard to guidance issued by the Charit Cofrvnissian in deciding what act'v'ties ths
trust should undertake.

Ths Chsrifies Act 2011 idsnfifiss two key principles of public bsnefib namely that Ihere must be an idcntrfiabie
benefit or benefits snd the benefit must be ta lhs public ar s section of the pubfic. The Trustees consider th&
they have complied with their duty to have due regard to the guidance on public benelit pubfished by the
Charity Commission.

Acnlevements and perfonnance
Due to the Covid pandemic, tebifiveiy few visitors were received at BFS (Bulfelsldoof Field Stsban) during the
yCef.

Financial review
The trust received donations of 557.557 and ncreases in Ne value of floated invssbnenls ol K5.332. spent F879
on funfksising casts induding 5254 on ths wsbsits (jrtrust. arg) snd transferred 58,891 to the BuWslsklaaf
Educsbon and Research PBO which supporis the Field Station It also paid an hanafarivm of K1.000 to the
retinng manager ol Ne hsrbsnum in recogrvban Of her Outeanding ssrvic» to Botany in SouN Aires.

It is the Pffiicy of the trust that unrestricted funds which have nat bssn ~for s spscific uss should be
maintained at e lever cauivtrient to between three and six monlh's expenditure. The Trustees consider that
reserves at this level wlfi ensure Nat. in Ne event of a sfgnlficant drop in funding, they will be able to continue Ihe
trust's cinfant tivities while consideraban is given to ways in which ddii'anal funds may bs raised. This level of
reserves hss been ~,due Ihe donafion of i vestment esse%. throughout the year

Structure. governance and management
The aust is a charitable trust set vp on 18 July 2017 governed by a trust deed dated 3 September 2018 and
fegfskrfsd as a chsrity on 4 Septeinbef 2015.

The Trustees who saved during the year and up to the date of signature of the financial statements vere:
Professor R Simmons FRS
Dr N Maistce OBE
Mr G Read WB
Mrs P Raa MA

DrARae
Mr J tacey BA



THE JOHN RAE TRUST

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

The company has a poacy in place (available upon request) in relseon to the recruitment of truslses
together with s guidsnoe document in relation lo the role of the lrustee. expectations and ths person
specificatron.

All trustees are encouraged lo wart Butfelstdoof Fiekl station, to read ths monthly newsletter, and attend the
annual general mesling

The Trustees' report wss pppnrwed by the Board of Trustees.

Trustee

28 July 2022



THE JOHN RAE TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES

FOR THE YEAR ENDED 31DECEMBER 2021

The Trustees are rcsotrtfic for preparing the Trustees' Report snd the financial statements in accordance with

applicable law and unfied Kingdom Accounfing standards (tjnitcd IQngdom Genelafiy Accepted Accoursbrg
Practice).

The law applicable to chafibcs in England «xl VWSS reqrares the Trustees to prepare finsncial statements for
each financial year which tave a true and f«r view of the sttas of afl'airs of lhe trust and of the incoming

fCSOUfCCS efld applicsdon Of fesculoes of the ttUSt fcf that ye«.

In prep«ing these financial statements, the Trustees are required to

- s8iect srstsbtc acccundng pobcrcs SAd then apply blenl conslstenfiy:

- observe the methods and principle in the Chantles SORP:

- make judgements and esbmstes that sre reasonable and prudent

- state whether applicable accounlng standards have been followed. Subtcct to any mat«ial departures
drsctoscd and epbpbvesd in the finsnrs«statem«rts; and

- prepare the finaraal statements OA thc gorng COAWfl beers rstkaa It rs InapplupAste lo presume that the
charity will continue in operation.

Ths Tfustees afe fespcnslblc fof kccplAg sUiclcnl accoUAbAg records that disrfose wbh reasonable sccunlcy at
Sny fime the finencird posibon of the bust and enatic them to ensure that the finsncral statements COmply with

thc Chartbcs Act 2011, the Charity (Accounts and Reports) Regulabons 2008 and ths provisions of the trust
deed. They are SISO reepcnsrtae far Salsguarding thc assets of the trust snd hence for taking reasonable steps
fcr lhe prevenbcn afd detscbon of ffaUd afld other iffegul«lies.



THE JOHN RAE TRUST

INDEPENDENT EXAhGNER'S REPORT

TO THE TRUSTEES OF THE JOHN RAE TRUST

I report lo Ihe Trustees on my exwninafion of the financial sbriements of The John Ree Trust (the trust) for the
year ended 31 December 2021.

Reapolisiblllbea arid basis of report
As lhe Trustees of Ihe trust you are r sponsdse for the preparafion of the Snancial statements in accordance wfih
the requirements of the Charifies Act 2011 (the 2011 Act).

I report in respect of my examinabon of the Irusfs financial stalemenls cwried out under secficn 145 of the 2011
Act In carrying out my examinafion I have fofiowed all the applicable Oiecbons given by the Charily Comnission
under secdon 145(5)(b) of the 2011 Act

Independent exandner's statement
Your asenson Is drawn to the fact that the charsy has prepared financiai swements in accordance wrih
Accorxifing and Reporfing by Charifies preparing their accounts in accordance wfih Ihe Financial Reporting
Sendard appficeble in the IJK snd Repubfic of Ireland (FRS 102) in prefix@ to the Accoun5ng and Reporting
by Charitie. Statement of Recommended Practice issued on I April 2005 which is referred to in the extant
regulabons but has now been wfihdravm.

I understand that Ibis has been done in order for financral sbficments to provide a true and far view in
accordance with Genelafiy Aooephd Aocounbng Pracfice efiecfive for reporkng periods beginning cn or aftw 1
January 2015.

I have completed my exaninabon. I confinn that no mafiers have come to my ettsnbon in corviecfion with the
examkvrfion giving me cause to believe Swt in any ms@rial respect:
1 accounting records were not kept in respect of the trust as required by sedion 130 of the 2011 Act or
2 the finanaal statemerfis do not accord wfih those records. or
3 the financial sbrtements do not comply with the sppbcatse requirements concemsig Ihe form snd content of

accounts set out in the Charifies (Accounts and Reports) Regulafions 2008 other than any reqixiament that
the accoixks give a true and fair view which is not a matter corwidered as part of an independent
cxairilrlabori.

I have no concerns and have come across no other maders in coiviecfion with the examina5on to which adenbon
shoukl be drawn in this report in order to enalfie a proper undersbrnding of sie financial statements to be
reached.

David Iiown FCA
(hewn Warner LLP
38 Northgate, Newark~-Trent, Notthrghamshire NG24 1EZ

Dated: 28 July 2022



THE JOHN RAE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOgIE AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31DECEMBER 2021

Un strtcted Un stricted
funds funds
2021 2020

Notes 6 6
lgggttafmtK
Donasons and iegaies 57,857 7,562

979

Charitable acfiwses

Total expenditure

9.691

10.670

6.236

6,621

Net gainsltiosses) on investments 5.332

Net movement In funds

Furcal balances st 1 January 2021

Fund balances at $1 December 2021

52.519

1,949

The sistemenl of finencial activibes indudes sa gains and losses recognised in the year.

All income and expenditure denve from conbnuing ecfivibes.



THE JOHN RAE TRUST

BALANCE SHEET

AS AT 31 DECENBER 2021

2021
k

2020

Irlxed assets
invesanents 10 fia, 070

Current assets
Cash C bank and in hand

Creditors: amounts failing due within
one )rear 12 (600)

Net current (liabaities)Insects

Total assets less cunent fiabilides

(210) 1,949

1,949

Income funds
Vnresu)cted funds 1,949

The financral statements were approved by the Trustees on 28 July 2022

DrARaa
Trustee



THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31DECENBER 2021

Charity informadon
The John Rae Trust is 8 chsffiabte trust registered in the United Kingdom, blistered number 1179003

Accounting convenbon
The financial statements have been prepared in accordance with the lrust's governing documeffi], the
Chwffes Act 2011, FRS 102 "The Financial ROPortlng Sbindard applicable in the UK and Repubfic ofIreland' ( FRS 102 ) and the Charities SORP "Accounfing and Repoffing by Charifiea: Sbtlemem of
Recommended Practice appficable to chaftbes prepsnng Iheir axxxxfts in accordance with Ihe Financial
Reporbng Sbtndard applicable in the UK and Repubbc of Ireland (FRS 102)" (elective I January 2019).The trust is 8 Public Benelit Enbty as defined by FRS 102.

The trust has taken advanlage of Ihe proviffons in die SORP for charfires not to prepare 8 Statement ofCash Fkxvs,

The lnsncial statementa have departed from the Chsnliee (Accounts and Reports) Regubrbons 2008 onlyto the extent required to pnwide 8 cue and fair view Ttxs depart hss Involved following the Statement ofRecommended Pracfice fof cherries applying FRS 102 rather than the version of the Statement of
Recommended Prackce which is rafwred to in the Regubrfions but which hss ence been wilhdrawn.

The finsnciel statements sre prepared in sterfing. which is the funcbonal cumsncy of the trusL Mficnetafy
amounts in lhasa financial statemenls are rounded to the nearest E.

The financial statements have been prepared under Ihe hxuorical cost convenbon, [modified to include the
revaluabon of fieehokl properties and to indude invesbnent fropefbes and certain financial instuments atfair vskfe] The principal axeuMng policies adopted am set olfi behw.

1.2 Going concern
At lhe time of approving Ihe finsno'el slalements, the Trustees have a r aaonable expectafion that the trusthas adequate resources to conbnue in operational xoistefxw for the reseeable future. Thus the Trusteesconbnue tO adopt the going concern basis of 8CCOunfing in preparing the finanCial statemerts.

Charffabie funds
UnreslncM funds sre avarbrble for use at Ihe diversion of the Trustees in fu therance of their chsrrta58
Ob]eobves.

Reslicted funds are sutfiect to specilic fnxffions by donors ss to how Ihey msy be used. The purposesand uses of the esbicted funds are set out in the nixes to Ihe financial statements.

Endowmem funds sre sub)ect to specific ofnxfifions by donors that fiie capital must be maintained by the
tiusL

1.4 income
Income is recognised when the trust is legafiy entified to it aller any perfonnance condibons have bean
met, Ihe amounts cmi be measured reliably. and it is probable that IOCOme Wlfi be received

Cash doretions are recognised on receipt. Other donabons are recognised once the trust has been nobliedof the donabon, unless peftormance COOObons require defenal of the amounL Income tax recoverable in
rekttlcn to donafions received under Gift Aid or deeds of covsnsrx is recognised at Ihe bme of the donsbon.

Legacies afe~on receipt of oeleiwise if the Ifust has basil nodfied of an inipeiidlng Ifistflbubon,Ihe amount is known. and receilx is expect. If the amount is not known, the legacy is treated as 8
conllfigent asset.



THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUEOJ

FOR THE YEAR ENDED 31 DECENBER 2021

1 Accounting policies (Continued)

1.5 Expenditure
Expcndturc is rccoglsscd once 5»re is a iogai or canstrucbvc obkgabon to bansfcr cool»mic btx»fit to a
third party, it is probable that a transfer of economic bsne8$ wiN be required in selfiement, and the amount
of ihe obfigafian can be measured reliably.

Expenditure is dassified by acfivky. The costs af each ackvity are made up of 5» total of direct costs and
shared casts, induding support casts involved in underiaking each acbvity. Direct casts afiributsble to a
sing» activity are aaocsted direcpy to that activity. Bhsred costs which contribute to more 5»n one scfivfiy
and support costs which are not afiribulab» to a singS activity are apaolbor»d between 5»se actlvtfics on
a bsiris conastent with the use af esouroes. Cenlral sialf casts ae asocaled an the basis of 5me spelt.
and depredation charges are $5ouned an the portion of the asset's use.

1.5 Fixed asset inveshnents
FrXed asset inVCSOnents arC Inrbaiiy measured at~pnoe CXCIUdlrlg Iiansattlon COSIS, arid me
subsequsnfiy measured at fair value at each reparbng date. Changes in fair value are recognised in net
incoiner(expenditure) for the year. Transacbon costs are expcnsed as hcurrsd.

1.7 Cash and cash equivalents
Cash and cash equkrrdcnts indude cash in hand. deposks held st caN wkh banks, other short-term Squid
inveslmenls with ongs»l matunbes ol Nvee months or less, snd bank ovcrdralls. Bank overdrafts ~
shown within banawings in current liabTTifiss.

Bask ifnancNSI assets
Basic financial assets, which indude debtors and cash and bank bakrnccs. are inifiafiy measured at
iransscfion price induding transsdion assis snd are subsequently csnicd at smartiscd cost using ths
effecfive interest method uniate the arrangement consbtutes a finandng transaction. where the trsnsac5on
is measured st the present value of the future receipts discounted at a market rate of interesL Financial
assets dssstlied ss reasivable within one year are nol amortisad.

Bask ffnaned Nsbgftfcs
Basic financial liabifibea induding credikxs and bank loans we initially recognised at kansacfion price
ul$$$$ Ihe arrangement ~s finsncing trsnssdion, where the debt instrument is measured st the
present vak» of the future payments discounted at s n»lkct rate of irnerest Flnsncid Nabifees dsssified
as payatxe withki one year ara not amorfised.

Trade creditors are abfigsdons to psy for goods or services 5»t hove been soquired in 5» ordinary course
of opcisfions from suppscis. Amoums paysbtc src dasslficd as current NabNN»s If payment is dUc within

one year ar less. If not, they are preswitad as non-cixient Nabfifiies. Trade cierfitors are recognised inisafiy
at iransactian price and su~ measured at amorbsad cost using the egscbve interest melhod.

2 Critical accounfing estimates and judgements

In the sppficadon af the trust's accaunting policies, the Trustees are required to make judgements,
estimates and assumpsons about the carrying amount of assets and lisbilee$5»t w» nat readfiy apparent
from other sources. The csbmdes snd assodatcd sssumpbons are based on historical e perisnos snd
other factors that we cansidsred to be relevanL Actud resuNS may diller from Ihese csfimatcs.

The esamates snd lxidertykig sssrxnpfians are reviewed an an angoing basis. Revisions to accounbng
estimates ac recognised in the penod in whch tl» estimate is revised where the reviaon ageds only that
period, ar in lhs period of the revision and future poriods where the revision «Neds both current and future

periods



THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

Unrestcted UnresbicM
funds funds

2021 2020
8

57,857 7.582

4 ftalstng funds

Unreeicted Un esticted
funds funds

202t 2020

Frsxlraising and pubttcrty

Other fundraiserg costs 979 385

979

Other fundraising costs includes s provision for the independent Exambrers fee of BK0 m 2021

Grant fundtng of activities (see note 6)

6 Grants payable

Grants to insbtubons.

Belfestrtoof Field 8tation

Gmnts to individurds

2021
t

8,891

9,891

None of the Trustees (or any persons connected with them) received eny remuneration or benents from tre
trust dreing the year.

-9-



THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

The trust had no paid employees duisig the year.

8 Net gainer(losses) orl Invesllents

Un stricted
funds

tolal

2020

Revaluation of investmenls 5.332

10 Fixed asset invesbnents

Cost or valuation
At 1 January 2021
Addiscns
Vsiuilbon changes

At 31 DOCember 2021

I.lated
investments

6

55.678

Impairment
At 1 January 2021
Dispossls

At 31 Decembtv 2021

Canylng amount
At 31 December 2021

At 31 December 2020

1.000

1.000

54,678

11 Bnsncisl instruments

Canylng amount of 6nsncfal assets
Instiumerss measured at fair value through profit or less

2021
6

54,678

- 10-



THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EItfDED 31DECEMBER 2021

12 Creditors: amounts falling due within one year
2021

Accruals and defened income

13 ttetated party transactions

Or Andrew Rae made donabons of f6.400 in cash snd f50,364 in fixed asset investments to ths trust
duisig the year (2020 - K5,714 in cash).



THE JOHN RAE TRUST

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE JOHN RAE TRUST

I report to the Trustees on my examination of the financial statements of The John Rae Trust (the trust) for the
year ended 31 December 2021.

Responsibilities and basis of report
As the Trustees of the trust you are responsible for the preparation of the financial statements in accordance with
the requirements of the Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the trust's financial statements cerned out under secfion 145 of the 2011
Act. In carrying out my examination I have followed afi the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with

Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting
by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant
regulations but has now been withdrawn.

I understand that this has been done in order for financial statements to provide a true and fair view in

accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or afier 1
January 2015.

I have oompleted my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the trust as required by section 130of the 2011 Act; or
2 the financial statements do not accord with those records: or
3 the financial statements do not comply with the applicable requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that
the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be
reached.

David Brown FCA
Brown Warner LLP
38 Northgate, Newark-on-Trent, Nottinghamshire NG241EZ

Dated: 28 July 2022
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