THE JOHN RAE TRUST

England & Wales - Charity number 1179803

Details
Status Registered
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Register View on the Charity Commission register
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Wilcot

Pewsey

SNO9 5NS
Phone 07502301436
Website JRTrust.org
Activities

Objects: THE ADVANCEMENT OF EDUCATION FOR THE PUBLIC BENEFIT IN ENVIRONMENTAL AND
PLANT SCIENCE WITH PARTICULAR REFERENCE TO THE ECOSYSTEMS OF SOUTHERN AFRICA IN
PARTICULAR BUT NOT EXCLUSIVELY BY PROVIDING FUNDING SUPPORT TO THE BUFFELSKLOOF
RESEARCH CENTRE IN ITS RESEARCH WORK AND TO ENABLE STUDENTS OF CONSERVATION
AND PLANT AND ENVIRONMENTAL SCIENCES TO CARRY OUT ACADEMIC RESEARCH THERE

Activities: The trust supports ecological research and education at Buffelskloof Herbarium in Mpumalanga,
South Africa (www.bknr.co.za). Situated in a pristine reserve of high forest and mountain grassland this offers
a superb environment to study several rare, and increasingly endangered, richly diverse African ecosystems

Classification
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THE JOHN RAE TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees present their annual report and financial statements for the year ended 31 December 2022,

I'ne financial statements have been prepared in accordance with the accounting polickes set out in note 1 to the
financial statements and comply with the trust's goveming document, the Charities Act 2011 and “Accounting and
Reporting by Charities: Statement of Recommended Prachoe apphcable to chanbes prepanng their accounts in
accordance with the Financial Reporting Standard appicable in the UK and Republic of keland (FRS 102)"
(effective 1 January 2019), z

Objectives and activities :

The principal activity 18, to support Research and Education at Buffelskloof Field Station (formerly known as
Herbarium) in Mpurnalanga Scuth Alrica in accordance with the objectives listed on the Charities Commission
websde.

The Trustees have paid due regard to guidanoe ssued by the Chanty Commission in deciding what activities the
trust should underake.

The Charites Act 2011 idenbfies two key panciples of public benefit, namely that there must be an idenbhable
benefit or benefits and the benefit must be o the public or 2 sechon of the public The Trustees consider that thay
have complied with their duty to have due regard to the guidance on public benafit published by the Chanty
Comemission,

Achievements and performance
Due to the Covad pandemic, relatvely few visdors were received at BFS (Buffelskloof Field Station) during the year

Financial review

The trust recerved donations of £23,725 (2021; £57 857), mvestment inceme of £2.061 (2021 £0), gift ad claims
recewable after the year end of £20,739 (2021; £0) and had a decrease in the value of quoted investiments of
£5,530 (2021, increase £5332) , spent £1,239 (2021, £979) on fundrassing costs including £240 on the websile
{jrustorg) and transferred £20.5456 (2021. £8691) to the Bufelskioo! Education and Research PBO which
supports the Field Stabon.

It 1s the policy of the trust that unrestricted funds which have not been designated for a specific use should be
mamtained a1 a level equvalent to between three and six month's expenditure. The Trustees consider that reserves
at this level will ensure that, in the event of a significant drop in funding. they will be able to continue the trust's
current activites while consideration s given to ways in which additional funds may be rased. This level of reserves
has been exceeded, due the donation of investment assets, throughout the year.

Structure, governance and management
The trust is a charitable trust set up on 18 July 2017 governed by a trust deed dated 3 September 2018 and
registered as a charity on 4 September 2018.

The Trustees who senved during the year and up 1o the date of signature of the financialstatements were
Professor R Simmons FRS

Dr N Maunce OBE —

Mr G Read WE

Mrs P Rae MA

Dr A Rae

Mr J Lacey BA
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THE JOHN RAE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

The: trust has a policy in place {available upon request) in relabon to the recrutment of frusiees together with a
guidance document in relation to the role of the trustee, exgectations and the person specification

All trustees are encouraged to visit Buffelskloof Field Station, to read the monthly newsletter and attend the
annual general meeting

The Trustees” report was'apprm'od by the Board of Trustees

.)%\..L'—c,) ZJ’-—D
Dr A Rae
Trustee

12 Qctober 2023




THE JOHN RAE TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2022

The Trstees are responsible for prepanng the Trustees' Report and the financial statements n accordance with
applicable law and United Kingdom Accounting Standards (Unsed Kingdom Generally Accepted Accounting
Practice),

The law applicable to chariies i England and Wales requires the Trustees to prepare financial statements for each
financed year which geve a true and fair view of the state of affairs of the trust and of the incoming resources and
application of resources of the trust for that year .

In preparing these financal statements, the Trustees are required to:

- select sustable accounting pokcies and then apply them consistently,

- observe the methods and principles in the Charities SORP

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements, and

- prepare the financial statements on the going concern basis unkess 1S inappropriate to presume that the chamty
will continue In operation.

The Trustees are responsble for keeping sufbcien! accounting records that disclose with reasonable accuracy at
any time the financial position of the trust and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Chanty (Accounts and Reports) Regulatons 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the trust and hence for taking reasonable steps for the
prevention and detection of Iraud and other imegulanties.




THE JOHN RAE TRUST

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF THE JOHN RAE TRUST

| report to the Trustees on my examination of the financial statements of The John Rae Trust (the trust) for the year
ended 31 December 2022

Responsibilities and basis of report
As the Trustees of the trust you are responsible for the preparation of the financial statements » accordance with
the: requirements of the Charites Act 2011 (the 2011 Acty,

I report n respect of my examination of the trust's financial staterments camed oul under sechion 145 of the 2011
Act. In carrying cut my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn 1o the fact that the chanty has prepared financial statements in accordance with Accounting
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of lreland (FRS 102} in prefarence to the Accounting and Reporting by Chanties. Statement
of Recommended Practice issued on 1 April 2005 which IS referred 1o i the extant regulations but has now boen
withdrawn.

| understand that this has been done in order for financal statements lo provide a rue and far view In accordance
with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015,

| have completed my examination. | confirm thal no malters have come to my attention in connection with the
examination givwig me cause to believe that in any material respect

1 accounting records ware not kept in respect of the trust as requwed by section 130 of the 2011 Act. or

2  the financial staterments do not accord with those records, or

3 the financial staternents do not comply with the applicable requirements concerming the form and content of
accounts set out In the Chanties (Accounts and Reports) Regulations 2008 other than any requirement that the
acoounts give a true and Fair view which is nol a matter considered as part of an independent examination.

I have no conoarns and have come across no other matters m connection with the examinaticn to whech attention
should be drawn in this report in order 10 enable a proper understanding of the financial statements to be reached.

HBo

David Brown FCA
Brown Wamer LLP
38 Northgate, Newark-on-Trent, Nottinghamshire NG24 1EZ

Dated: 12 October 2023
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THE JOHN RAE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2022

Income from:
Donations and legaces
Investiments

Total income
Expenditure on:
Raising funds
Chartable actwvibes

Total expenditure

Net gains/{losses) on investments

Net movement in funds
Fund balances at 1 January 2022

Fund balances at 31 December 2022

The statement of financial actvites includes all gans and losses recogmised in the year

All income and expanditure denve from continuing activitios

10

Unrestricted Unrestricted

funds
2022
£

44 464
2,061

46,525
1.240

20546

21.786

19,209
54 468

73,677

funds
2021
£

57,857
57.857
979
9,691
10,670

5332

52,519
1,949

54,468



THE JOHN RAE TRUST

BALANCE SHEET

AS AT 31 DECEMBER 2022

Notes
Fixed asscts
Investments 12
Current assets
Debtors 13
Cash at hank and in hand
Creditors: amounts falling due within
one year 14

Net current assets/(labilives)

Total assets less current liabilities

Income funds
Unrestricted funds

The financ:al statements were approved by the Trustees on 12 October 2023

Dr A Rae ! E

Trustee

2022

20,739
2728

23,467

(750)

22,7017

73,677

3677

73677

2021

£ £

54 678
390
390
(600)

(210)

54 468

54.468

54,463



THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

1

11

1.2

1.4

Accounting policies

The John Rae Trust is a charitable trust registered in the United Kingdom, regstered number 1179803

-

Accounting convention k.

The financal staterments have been prepared in accordance with the trust's [governing decument]. the
Charities Act 2011, FRS 102 “The Financial Regerting Standard applicable in the UK and Repubisc of Ireland™
(‘FRS 1027} and-the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended
Practice applicablato charites preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The trust s & Public
Benefit Entity as defined by FRS 102

The trust has taken advantage of the provisions in the SORP for chanties not to prepare a Statement of Cash
Flows. .

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair vew. This departure has involved following the Statement of
Recommended Practice for charibes applyng FRS 102 rather than the wversion of the Statement of
Recommended Practice which @ refermed to in the Regulations but which has since been withdrawn

The financal statements are prepared in sterling, which is the funcbonal currency of the trust. Monetary
amounts » these financial statements are rounded to the nearest £

The financial statements have been prepared under the histoncal cost convention, [modified to indude the
revaluation of freencld properties and to include investment properties and certam Enancial instruments at fas
value]. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the Trustees have a reasonable expectation that the trust
has adequate resources 1o contmue n operational existence for the foreseeable future. Thus the Trustees
continue to adopt the going concem basis of accounting in prepanng the financial statements.

Charitable funds
Unrestncted funds are available for use at the discreton of the Trustees in furtherance of thes charitable
objectives.

Restricted funds are subject to speafic conditions by donors as to hew they may be usad. The purposes and
uses of the resfricted funds are set out in the notes to the linancial statements.

Endowment fundsaresub,eumgpedﬁccondimwdamlhmm:ammuubemainmwmemt

Income .
Income s recognsied when the trust is legally entitled to it after any performance conditons have been met,
the amounts can be measured reliably, and it is probable that income will be received. =

L

Cash donations are recognised on recaipt. Other donabons are recognised once: the trust has been notfied of
the donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation
1o denations received under Gilt Aid or deeds of covenant s recognised at the tme of the donation.

Legaces are recognised on receipt or otherwise i the trust has been notified of an impending dsinbution, the
amount is known, and recept is expected. If the amount is not known, the legacy s reated as a contingent
asset




THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

15

1.7

1.3

Accounting policies {Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligaton to transfer economic benefit to a
third party. it is probable that a transfer of economic benefits will be requared in settlement, and the amount of
the obbgation can be measured rekably. %

Expenditure 1 classified by activty. The costs of each activity are made up of the total of direct costs and
shared costs, induding support costs involved in undertaking each activity. Direct costs attnbutable to a single
actmity are allocated directly to that activity. Shared costs which contribute to more than one actvity and
support costs which are not attributable to a single actity are apparboned between those activities on a basis
consistent with the use of resources. Central staff costs are allecated on the bass ol me spen!, and
depreciation charges are allocated on the portion of the asset's use.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transachon costs, and are
subsequently measured at fawr value at each reporting date. Changes in far value are recognised in net
incomef{expenditure) for the year, Transachon costs are expensed as incurred.

Cash and cash equivalents

Cash and cash eguivalents inchade cash in hand, deposis hekd at call with banks, other short-term hquid
investments with oniginal maturities of three months or less, and bank overdrafts. Bank overdralts are shown
within bomowings n current habities.

Financial instruments
The trust has elected to apply the provisions of Section 11 ‘Basic Finandial Instrurnents’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are reccgnised in the trust’s balance sheet when the trust becomes party 1o the
contractual provisions of the instrumeant.

Financial assets and habiities are offset. with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to sattie on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financal assets, whech include debtors and cash and bank balances, are inally measured at
transaction price inchading transaction costs and are subsequently camed at amorised cost using the eflective
interest method unless the arangement constitutes a financing transaction, where the transaction is
measured al the present value of the fulure receipts discounted at a market rate of mterest. Financal assets
classified as receivable within one year are not amortised

Bask: B ial liabiliti
Basic financal habiities. including creditors and bank loans are stially recognised at transaction price unless
the arrangement constitutes a financing transacticon. where the debt instrument = measured at the present
value of the future payments discounted at a market rate of interest Financial kabilties classified as payable
within cne year are nat amortised. '

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are dassified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabditics. Trade creditors are recognsed initially at
transaction pnce and subsequently measured at amortised cost using the effective interest method,




THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

2 Critical accounting estimates and judgements

In the application of the trust's accounting policies, the Trustees are reguired to make judgements, estimates
and assumplions about the carrying amount of aseets and hiabilites that are not readily apparent from other
sources. The estrmates and associated assumptions are based on hstoncal expenance and other factors that
are consdered to be relevant. Actual results may differ from these estimates

The estmates and underlying assumptions are reviewed on an ongoing basis. Revisions (0 accountng
estimates are recognised in the penod in which the estimate 15 revised where the revision affects only that
period, or in the period of the revision and future pefiods where the rewvision aflects both current and future

penods

3 Donations and legacies

Donations and gifts

4 Investments

Income: from histed investments

5  Raising funds

Fundraising and publicity
Other fundraising costs

Unrestricted Unrestricted

funds
2022
£

44 464

Unrestncted
funds

2022
2,061

Unrestricted
funds

2022

1.240

1.240

funds
2021
£

57.857

Total

2021

Unrestncted
funds

2021
£

Other fundraising costs includes a provision for the Independent Examiners fee of £750 (2021, £600)

-0
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THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

[ Charitable activitics

Grant funding of activities (see note 7)

7 Grants payable

Grants 1o institutions.
Buffelskloof Fiedd Station
Grants to indivduals

8 Trustees

2022
20 545

20,545

9,691

2021

8691
1,000

9,691

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the

trust durng the year
9 Employees

The trust had no paid employees during the year.

10 Net gainsi{losses) on investments

Revaluation of mvestments

11 Taxation

Unrestricted Unrestricted

funds

2022
£

(5.530)

funds

2021
£

5332

The charity = exemgt from tax on ncome and gans lalling within sechion 505 of the Taxes Act 1988 or section
252 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied 10 ds charable obyects.

-10-
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THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

12 Fixed asset investments

Listed
investments
£
Cost or valuation
At 1 January 2022 54413
Disposals (61)
Valuation changes (5,530)
Carrying amount
At 31 December 2022 48822
At 31 Decamber 2021 54 413

13 Debtors
Amounts falling due within one year:

QOther debtors

14  Creditors: amounts falling due within one year

Accruals and deferred income

15 Related party transactions

Cash in
portfolio

N
)]
(]

1,873

2,138

65

2022

20,739

2022

m

-4
W
]

Total

54 678
(61)
(3,857)

50,980

54678

2021

2021

Dr Andrew Rae made donations £23 635 in fixed asse! mvesiments to the trust dunng the year (2021 - £6,400

in cash and £50,364 in foied asset investiments).

-1 -
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Trustees' Annual Report for the period

Period start date Period end date
From To
Section A Reference and administration details
Charity name The John Rae Trust

Other names charity is known by

Registered charity number (if any)| 1179803

Charity's principal address |Walbrook House
Wilcot

Pewsey
Postcode SN9 5NS

Names of the charity trustees who manage the charity

. Name of person (or body)
Trustee name Office (if any) Dates acted if not for whole entitled to appoint trustee
year %
(if any)
1| Dr Andrew Rae Director and Trustee

Names of the trustees for the charity, if any, (for example, any custodian trustees)

Name Dates acted if not for whole year

Mrs P M Rae
Mr J A P Lacey

Professor R M Simmons
Mr G H Read

Dr N Maurice

Section B Structure, governance and management

escription of the charity’s trusts
[Trust Deed

Type of governing document

How the charity is constituted | Cn@table Trust

Trustee selection methods |

|

Appointed by a Trustees meeting

TAR 1 March 2012




Section C Objectives and activities

Summary of the objects of the
charity set out in its
governing document

Summary of the main
activities undertaken for the
public benefit in relation to
these objects (include within
this section the statutory
declaration that trustees have
had regard to the guidance
issued by the Charity
Commission on public
benefit)

Section D

The advancement of education for the public benefit in |
environmental and plant science with particular reference to the
ecosystems of Southern Africa in particular but not exclusively by
providing funding support to the Buffelskloof Herbarium and
Research Centre in its research work and to enable students of
conservation and plant environmental sciences to carry out

academic research.

Funds (£9,691) were transferred to the Buffelskloof Education and
Research Public Benefit Organisation in South Africa. This supports the
Buffelskloof Research Centre (now known as the Buffelskloof Field
Station) near Lydenburg, Mpumalanga.

This world class research centre is open to scientific visitors from all over |
the world at highly subsidised rates. ‘
It has an international reputation as an important and very useful regional
centre. Recent publications by the staff include the Trees and Shrubs of
Mozambique (lead author John Burrows) described by staff at the Royal
Botanical Gardens Kew as one of the most important and useful
books ever written on African Botany.

African students write movingly of how they have benefitted from stays at
the centre either doing research in the herbarium collection and
surrounding exceptional botanical reserve or on thesis writing workshops.
The training of young Africans in the conservation of their heritage is
incredibly important.

The trustees have had regard to the guidance issued by the Charity
Commission on public benefit.

Summary of the main
achievements of the charity
during the year

Section E

Achievements and performance

The Trust supported in particular the training of Herbarium staff as well
as the general running costs of the centre with its world class Herbarium
and research facilities.

Although there were, because of the pandemic, fewer visitors than usual
the trust was able to help insure the continuation of the centre after the
retirement of the Curator and Herbarium Manager.

Financial review

Brief statement of the
charity’s policy on reserves

Details of any funds materially
in deficit

The reserves are invested in the Cazenove Charity Responsible Multi
Asset Fund.

Further financial review details (Optional information)

TAR

2 March 2012
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additional information, where Sohanie g SR, B0 S PUEL O
relevant about: '
e the charity’s principal
sources of funds (including
any fundraising);
 how expenditure has
supported the key objectives
of the charity;
* investment policy and
objectives including any
ethical investment policy
adopted.
Section G Declaration

The trustees declare that they have approved the trustees’ report above.
Signed on behalf of the charity’s trustees
Signature(s) A\-—}vb_\) { i,

Full name(s) |Dr Andrew Rae

Position (eg Secretary, Chair, | Director
etc)

Datel30.8-22 |

TAR 3 March 2012
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THE JOHN RAE TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The Trustees present thair annual report and financial statements for the year ended 31 December 2021.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 1o the
financial statements and comply with the trust's governing document, the Charities Act 2011 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102)" (effective 1 January 2019).

Objectives and activities

The principal aclivity is to support Research and Education at Buffelskloof Field Station (formerly known as
Herbarium) in Mpumalanga South Africa in accordance with the objectives listed on the Charnties Commission
website

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
trust should undertake.

The Charities Act 2011 identifies two key principles of public benefit, namely that there must be an identifiable
benefit or benefits and the benefit must be to the public or a section of the public. The Trustees consider that
they have complied with their duty to have due regard to the guidance on public benefit published by the
Charity Commission.

Achievements and performance
Due to the Covid pandemic, relatively few visitors were received at BFS (Buffelskicof Field Station) during the
year.

Financial review

The trust received donations of £57,857 and increases i the value of quoted invesiments of £5.332, spent £979
on fundraising costs including £254 on the website (jrtrust.org) and fransferred £8,691 to the Buffelskloof
Education and Research PBO which supports the Field Station. It also paid an honcrarium of £1,000 to the
retinng manager of the herbanum in recogniion of her outstanding service to Botany in South Alrica.

It is the policy of the trust that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month's expenditure. The Trustees consider that
reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the
trust’s current activities while consideration is given to ways in which additional funds may be raised. This level of
reserves has been exceeded, due the donation of investment assets, throughout the year

Structure, governance and management

The trust is a chantable trust set up on 18 July 2017 governed by a trust deed dated 3 September 2018 and
registered as a charity on 4 September 2018.

The Trustees who served during the year and up 10 the date of signature of the financial statements were:
Professor R Simmons FRS

Dr N Maurice OBE

Mr G Read WB

Mrs P Rac MA

Dr A Rae

Mr J Lacey BA




THE JOHN RAE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

The company has a policy in place (available upon request) in relation to the recruitment of trustees
together with a guidance document in relation to the role of the trustee, expectations and the person
specification.

All trustees are encouraged 1o visit Buffelskioo! Field Station, 1o read the monthly newsletter, and attend the
annual general meeting

The Trustees’ report was approved by the Board of Trustees.

Dr ARae
Trustee
28 July 2022




THE JOHN RAE TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2021

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the trust and of the incoming
resources and application of resources of the trust for that year.

In preparing these financial statements, the Trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject t0 any material departures
disciosed and explained in the financial statements; and

- prepare the finandal statements on the going concem basis uniess it 1s inappropnate to presume that the
charity will continue in operation.

The Trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at
any time the financial position of the trust and enable them to ensure that the financial statements comply with
the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust
deed. They are also responsible for safeguarding the assets of the trust and hence for taking reasonable steps
for the prevention and detection of fraud and other iregularities.




THE JOHN RAE TRUST

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF THE JOHN RAE TRUST

I report o the Truslees on my examination of the financial statements of The John Rae Trust (the trust) for the
year ended 31 December 2021.

Responsibilities and basis of report
As the Trustees of the trust you are responsible for the preparation of the financial statements in accordance with
the requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the trust’s financial statements carried out under section 145 of the 2011
Act. In carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting
by Charities. Statement of Recommended Praclice issued on 1 April 2005 which is referred o in the extant
regulations but has now been withdrawn.

| understand that this has been done in order for financial statements to prowvide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1
January 2015.

| have completed my examination. 1 confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1  accounting records were not kept in respect of the trust as required by section 130 of the 2011 Act: or

2 the financial statements do not accord with those records. or

3 the financial statements do not comply with the applicabie requirements conceming the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that
the accounts give a frue and fair view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be
reached.

David Brown FCA
Brown Warner LLP
38 Northgate, Newark-on-Trent, Nottinghamshire NG24 1EZ

Dated: 28 July 2022




THE JOHN RAE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2021

Income from:
Donations and legacies

Expenditure on:
Raising funds
Charitable activities

Total expenditure

Net gains/(losses) on investments

Net movement in funds
Fund balances at 1 January 2021

Fund balances at 31 December 2021

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing aclivities.

Unrestricted Unrestricted
funds funds

2021 2020

Notes £ £
3 57,857 7,562
4 a79 385
5 9,691 6,236
10,670 6,621

9 5,332 -
52519 S41

1,849 1.008

54 468 1,849




THE JOHN RAE TRUST

BALANCE SHEET
AS AT 31 DECEMBER 2021
2021 2020

Notes £ £ £ £
Fixed assets
Investments 10 54 678 -
Current assets
Cash at bank and in hand 3980 1,846
Creditors: amounts falling due within
one year 12 (600) =
Net cumrent (liabilities)/assets (210) 1,848
Total assets less current liabilities 54 468 1,849
Income funds
Unrestricted funds 54 458 1,949

54 468 1,840

The financial statements were approved by the Trustees on 28 July 2022

DrARae
Trustee

fo e e




THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

11

1.2

13

14

Accounting policies

Charity information
The John Rae Trust is a charitable trust registered in the United Kingdom, registered number 1179803

Accounting convention
The financial statements have been prepared in accordance with the trust's [goveming document], the

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019).
The frust is a Public Benefit Entity as defined by FRS 102.

The trust has taken advantage of the provisions in the SORP for chanties not to prepare a Statement of
Cash Flows,

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only
10 the extent required to provide a true and fair view, This departure has involved following the Statement of
Recommended Practice for chanties applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Reguilations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the trust. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to indlude investment propertes and certain financial instruments at
fair value] The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the Trustees have a reasonable expectation that the trust
has adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees
Continue to adopt the going concem basis of accounting in preparing the financial statements.

Charitable funds

Ur! ' mndsareavaldalehrmealmacimﬁonownTrusteesmfurtheranoeofmoirmmble
objectives.

Restricted fundsaresubjecltospeciﬁccondﬁombydmorsastohowlheymybeused. The purposes
and usesorftherewuedhmdsaresetoutinﬂunoteslohmmdustatamm.

Endovmenlh.mdsaresubjecttospedﬁccmdiliombydonorsthatmewpitaimustbemdmaimd by the
trust

Income
Income is recognised when the trust is legaily entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received

Cash donations are recognised on receipt. Other donations are recognisad once the trust has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
reiation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

LegaciesaramcognisedonmammﬁﬂEMhasbnnmﬁﬁedofmimpendingmmuﬁm.
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.




THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1

1.5

16

1.7

Accounting policies (Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount
of the obligation can be measured reliably.

Expenditure is ciassified by aclivity. The costs of each aclivity are made up of the total of direct costs and
shared costs, including support cosis involved in underiaking each activity. Direct costs attributable to a
single activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and suppoit costs which are not atiributable o a single activity are apportioned between those activities on
a basis consistent with the use of resources. Central staff costs are allocated on the basis of time spent,
and depreciation charges are allocated on the portion of the asset’s use.

Fixed asset investments

Fixed assetl invesiments are indbally measured al lransaclion pnce excluding transaclion costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

Cash and cash equivalents

Cash and cash equivalents include cash in hand. deposits held at call with banks, other short-term liquid
nvestments with original matunties of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently camried at amortised cost using the
effective interest method unless the amangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic finandial liabikities, including creditors and bank loans are initially recognised at transaction price
unless the amangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at 2 market rate of interest. Financial Babilities classified
as payabie within one year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, thay are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Critical accounting estimates and judgements

In the application of the trust's accounting policies, the Trustees are required fo make judgements,
estimates and assumptions about the camying amount of assets and liabilities that are not readily apparent
from other sources. The estimales and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual resuits may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 10 accounting
estimates are recognised in the penod in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.




THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

3  Donations and legacies

Unrestricted Unresiricied

funds funds

2021 2020

£ £

Donations and gifts 57 857 7.562

4  Raising funds

Unrestricted Unrestricted

funds funds
2021 2020
£ £
Fundraising and publicity
Other fundraising costs 979 385
979 385
Other fundraising costs includes a provision for the Independent Examiners fea of £600 in 2021
§  Charitable activities
2021 2020
£ £
Grant funding of activities (see note 6) 9,691 6,235
6 Grants payabie
- 2021 2020
£ £
Grants 1o institutions:
Buffelsidoof Field Station 8,691 8,235
Grants to individuals 1,000
8,691 6.236
7 Trustees

None of the Trustees (or any persons connected with them) received any remuneration or benefits from lhe
trust during the year.




THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

10

11

Employees

The trust had no paid employees during the year.

Net gains/(losses) on investments

Unrestricted Total
funds
2021 2020
£ £
Revaluation of invesimenis 53352 -
Fixed asset investments
Listed
investments
£
Cost or valuation
At 1 January 2021 .
Additions 50,346
Valuation changes 5,332
Al 31 December 2021 55.678
Impairment -
At 1 January 2021 3
Disposals 1,000
Al 31 December 2021 1.000
Carrying amount
At 31 December 2021 54 678
At 31 December 2020 i
Financial instruments 2021 2020
£ £

Carrying amount of financial assets
Instruments measured at fair value through profit or loss 54 678

-10-



THE JOHN RAE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

12 Creditors: amounts falling due within one year

Accruals and deferred income

13 Related party transactions

2021

600

Dr Andrew Rae made donations of £6.400 in cash and £50,364 in fixed asset investments to the trust

during the year (2020 - £5,714 in cash).

-1-



THE JOHN RAE TRUST

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF THE JOHN RAE TRUST

| report to the Trustees on my examination of the financial statements of The John Rae Trust (the trust) for the
year ended 31 December 2021,

Responsibilities and basis of report

As the Trustees of the trust you are responsible for the preparation of the financial statements in accordance with
the requirements of the Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the trust's financial statements carried out under section 145 of the 2011
Act. In carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting
by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant
regulations but has now been withdrawn.

| understand that this has been done in order for financial statements to provide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1
January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the trust as required by section 130 of the 2011 Act; or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that
the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be
reached.

David Brown FCA
Brown Warner LLP
38 Northgate, Newark-on-Trent, Nottinghamshire NG24 1EZ

Dated: 28 July 2022
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